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MORTGAGE

Loan Number: 6469928-00

FMORTGAGE (*Securi'y-instrument”) is given on May 21, 1996 . The morigagor is
broski and Sa}.l\ &. Dobroski, husband and wife as joint tenants

"This Securily Instrument is given to  Centerbauill ifortgage Compary /56 Q’;D
whose aldress is Cne Jeifersen Square, P.O. Bt 10013, Waterbury, (T 06725-0013 (“Lender™).

Borrower owes Lender the prircipal sum of four hurdred forty six thousand five hundred and

NO/100ths Dollars (U.5. S 446,500.00 Y. This Aebt is evidenced by Borrower's nole daied the same date
as this Security Instrument ("Note™), which provides for monthly payinents, with the fuli dety, if not paid earlier, due and payable
on June 1, 2026 . This Security Instrument secures to lerder: (a) the repayment of the debt evidence by the

Note, with interest, and all renewals, extensions and modifications of the Hgir; (b} the payment of all other surms, with interest,
advanced under paragraph 7 to protect the security of rhis Security Instrument; azd (v) the performance of Borrower's covenanis
and agreements under ths Security Instrument and the Note. For this purpose, bomover does hereby mongage, grant and convey
to Lender the following described property located in Cock County, Hlinois:

IOC & N MOCUIRE AND ORR'S KENIIWCORTH BEACH SUBDIVISION OF IART OF THE NORTHWEST

FRACTIONAL QUERTER OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 13.(fAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

6
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F -

TA{ NOMBER: 05-27-112-019

which has the address of 133 Abingdon Avenue, Kenilworth
{Streer) iCiry}

Hiinois 60043 {"Property Address®);
{Zip Code]

TOGETHER WITH all the improve nents now or hercafter crected on the property, and all casements, appurtenances,
and fixtures now or hereafier a pan of the property. All replacements and additions shall also be covered by this Security
{nstrument. All of the ‘oregoing is referred o in this Security [nstrument as th» “Property.”

BORROWER COVENANTS that Eorrower is lawfully seised of the estaie hereby conveyed and has the right to grani
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wilt
defend genzrally the titie 10 the Property agzinst afl claims and demands, subject to any encumbrances of record.
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, THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform coverants with limited
_ variations by jurisdiction to comstitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
. 1. Paymeni of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
'principal of and interest on the debt evidenced by the Note and any prepayment and late citarges duc under the Note.
2. Funds for Tixes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
Lender on the day montkly payment are due under the Note, until the Note is paid in full, a sum ("Funds®} for: (a) yearly taxes »
‘and assessrents which may arain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yeasly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These ilems are called "Escrow lems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount 2 lender for a federally related
morgage loan mav eqare for Borrower's escrow account under the federal Real Estate Seulement Procedures Act of 1974 as g
amended from time to sime, 12 U.S.C. Section 2601 et seq. {"RESPA™), unless another law that applies tc the Funds sets a lesser
amount. 17 so. Lender (nay. at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Fids'due on the basis of current data and reasonable estimates of expendilures of future Escrow ltems
or ctherwise in accordarce with ipplicable faw. i
Tre Funds shail be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity i
(including Lender, if Lender is sucn sn-institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the :
Escraw [tems. Lender may not charge Puirower for holding and applying the Funds, annually analyzing the escrow account, or
verifyingite Escrow ltemns, unless Lender puys Borrower interest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lerder may reqiire Borrower ‘o pay a one-time charge for an independent real estate tax reporting service
used by Lender in connestion with this loan, unless spplicable law provides otherwise. Unless an agreement is made or applicabie
faw requires interest to 3¢ paid, Lender shall not be'raquired to pay Borrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that intercst shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credi.s and-<ebits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are piedged as additional security tor all sums secured by this Sccurity Instrument.
I the Sunds held by Lender exceed the amounts permitied #3 be held by applicable law, Lender shall account 10 Borrower
for the excess Funds in accordance with the requiremenis of applicab’é Jaw. 1f the amount of the Funds held by Lender at any
. time is not sufficient to pay the Escrow llems when due, Lender may so-evify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.
Upon payment in full of all sums sccured by this Security instrument, Lencer shali prompily refund to Borrower any
Funds netd by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or saly a='a credit against the sums secured by
this Security Instrument.
3. Applicationof Payments. Unless applicable law provides otherwise, all payments 1ec2ived by Lender under paragraphs
{ and 2 shall b applied: first, to any prepayment charges due under the Notc; second, to amourits payable under paragraph 2;
third, to interest due; fourth, to principal due; and lasi, to any laic charges due under the Note.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atnbutable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrewer shall pay these
obligatioes 1n the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them oa.time directly to the
person owed payment. Borrower shall promptly furish to Lender all notices of amounts to be paid under this paragraph. If -3
Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments. N
. Borrower shall pramptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees ()
< in writing to the payment of the obligation secured by the jien in a manner acceptable to Lender: (b) contests in good faith the .}
, lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie to prevent the !
- enforcement of the lien; or (c) secures from the holder of the lien an agreement satisiactory to Lender subordinating the lien o 'Q
' *is Securily Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priorily over *d
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shali satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
5. Hazard or Property Insurance. Borrower shall keep the improvemernts now cxisting or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extcnded coverage” and any other hazards, including floods
or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that

)
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‘Lender requires. The insuiznce carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which
" shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, a1 Lender’s option,
‘obtain coverage to protect Lender's rights in the Propeny in accordance with paragraph 7.

All insurance policizs and renewals shall be acceptable 10 Lender and shall include a standard mongage clavse. Lender

shall have the right to hoid the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipis
‘of paid premiums and renewal notices. In the evenl of loss, Borrower shall give prompi notice (o the insurance carrier and
JLender. Lender may make proof of [oss if not made promptiy by Borrower,
' Uinless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restoration or repair of
the Propenty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. [f the restoration
or repair is not economically feasible or Lender’s securily would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrowsr. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10 sctile a claim, then
Lender may colieci flie insurance proceeds. Lender may use the proceeds (o repair or restore the Propenty or to pay sums secured
by this Security instrumeni. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of ie monthly payments referred to in paragraphs i and 2 or change the amount of the payments. if
wnder paragraph 21 the Propeay is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Propeny prior 10 the “cquisition shall pass to Lender (o the extent of the sums secured by this Security Instrument
immediately prior tu the acquisitioa,

6. Occupancy, Preservation, M=iitenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Eormower shall occepy. establish, and use-ir Property as Borrower's principal residence within sixty days after the execution of
this Security [nstrument and shall continue 1o 7ccuny the Propenty as Borrower's principal residence for at least one year after
the datc of occupancy, unless Lender otherwise.2greas in writing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances cxist which are beyond Bariower’s control. Borrower shail not destroy, damage or impair the Propeniy,
allow the Property to deleriorate, or commit waste vn t'e Property. Borrower shall be in default if any forfeiture action or
proceedings, whether civilor criminal, is begun that in Leader’s.good faith judgment could result in forfeiture of the Property or
otherwisz materially impair the lien created by this Security (nstrament or Lender's security interest. Borrower may cure such
a default and reinstate as provided in paragraph 18. by causing (che action or proceeding io be dismissed with a nuling that, in
Lender's good faith determination, precludes forfeiture of the Borrowei’s interest in the Property or other material impairment
of the litn created by 1his Security Iestrument or Lender’s security intecesr. . Borrower shall also be in default if Borrower, during
the loan agpiication process, gave materially false or inaccurate informatica or stalements to Lender (or failed to provide Lender
with any material information) ir connection with the loan evidenced by iiie Not<;-including, but not limited 1o, representations
concerning Borrower’s occupancy of the Property as a principal residence. If thi Secuzity Instrument is on a leaschold, Borrower
skall corply with all the provisions ¢{ the leasc. If Borrower acquires fee title to the Tzooerty, the leaschold and the fec title shall
not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender'sRights in the Property. If Borrower fails to perform tu¢ covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's vights in the Property (such as a
proceeding in bankrupicy. probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
nay for whatever is necessary to protect the value of the Properly and Lender’s rights in the Propcoy.  Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument. appearing ir'ccur, paying reasonable
altorneys’ fess and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Am amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secur-
ity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shal! be payable, with interest, upon notice from Lender to Borrower requesting paymemw

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this? s
Security Instruinent, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any reason;# 3
e mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reqmrcd" ;
{c obtain coverage substantiaily equivalent to the morigage insurance previously in effect, at a cost substantially equivalent 10 they'
cost to Borrower of the morgage iasurance previously in effect, from an aliernate mongage insuser approved by Lender. 1 pd
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal lo\i
cre-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
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, ‘that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiurrs required to maintain mortgage insuraace in effect, of o provide a loss reserve, until the requirement for mortgage
* -insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw.
: 9. Tnspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall give
. Borrower natice at the time of or prior to a1 inspection specifying reasonable cause for the inspection.
. 10. Condemnaticn. The proceeds of any award or claim for damages. direct or consequential, in connection with any
-condemnation or other taking of any part o the Property, or for conveyance in lieu of condemnation, are hercby assigned and
shall be paid o Lender.
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with a1y excess paid 1o Borrower. In the cvent of a pantial taking of the Property in which
the fair macket value of the Property immediately before the 1aking is equal to or greater than the amouri of the sums secured
by this Security instrament immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the folowing fraction: (a) the
total amouat of the sunis secured 1mmediately before the taking. divided by (b) the fair market valuc of the Property immediately
before the faking. Any buiance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market vz.ue of the Propesty immediately before the taking is less than the amount of the sums secured immediately before the
taking. un ess Berower and Leriier otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied tc the sums secured by tws Security instrument whether or not the sums are then due.
I the Properiy is abandonec by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or senile a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply it.e proceeds, at its option, cither to resioration or repair of the Property or to the sums
secured Ly this Security Instrument, whethei” or #2t then due.
Iiniess Lender and Borrower othsrwis: agiee in writing, any application of proceeds to principal shall not exiend or
postpore the due date of the monthly payments referrid to in paragraphs | and 2 or change the amount of such payments.
t1. Borrower Not Released; Forbearance by Lerdzr Not a Waiver. Extension of the time for payment or modification
of amo:tization of the sums secured by this Security Instes il granted by Lender to any successor in interest of Borrower shall
not operzie lo relesse the liability of the ariginal Borrower o Burrower's successors in interest.  Lender shall not be required
to comm:znce proceedings against any successor in interest or refisse-to extend time for payment or ctherwise modify amortization
of the sums secured by this Securily [nstrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest.  Any forbearance by Lender ir exercising any right or remedy-shall not be a waiver of or preclude the exercise of any
right or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and beneiit the successors and assigns ot Lendzi and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and sevesal. Any Borrower who co-signs this Security
[nstrumznt e does not execute the Note: (a) is co-signing this Security Instrumeni vnly to mongage, grant and convey that
Borrow:r’s interest in the Property under the terms of this Security Instrument; (b) ts 20t yersonally obligated to pay the sums
secured by this Security Instrument; and (<) agrees that Lender and any other Borrower 'ray agree (0 extend, modify, forbear
¢ mak: any accommodations with regard to the lerms of this Security instrument or the Note without that Borrower's consent.
13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law whicli sets maximum loan charges,
and thet law is finally interpreted so that the interest or other Joan charges collected or 10 be collecisd in connection with the loan
exceed the permilted limits, then: (a) any such loan charge shall be reduced by the amount necessacy o reduce the charge o
the pemitted limit; and (b} any sums already collecied from Borrower which exceeded permitted fivaiis will be refunded to
Borrovier. Lender may choose to make chis refund by reducing the principal owed under the Note or by makiag a direct payment
to Borzower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.
i4. Notices. Any nctice o Borrower provided for in this Sccurity Instrument shali be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another mwethod. The notice shall be directed 10 the Propenty Address 4
or any other address Boirower designates by natice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
addrens stated herein or any other address Lender designates by rotice to Borrower. Any notice provided for in this Securily
Instrument shall be deemed to have been given to Borrower to Lender when given as provided in this paragraph. e
15. Governing Law; Severability. This Security instrument shall be governed by federal law and the law of the )
jurisdiction in which the Property is lo:ated. In the event that any provision or clause of this Security Insirument of the Note 19
confl:cts with applicable law, such conflict shafl not affect other provisions of this Security Insirument or the Note which can be  $7%
given effect without the conflicting provision. To this end the provisiorns of this Security Insirument and the Note are declared =2 B
to be severable,
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securicy Instrument,
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17. Transfer of the Property or a Beneficial interest in Borrower. If al! or any part of the Property or any interest in

it s sold ar transferred (or ifa beneficial intcrest in Borrower is sofd or t-ansferred and Borrower is not a najural person) without

. lender's orior writicn consent, Lender may. at its optin, require immediate payment in full of all sums secured by this Security

. - ‘nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
" 3ecuriy [nstrument.

ff Lender exercises this option, Lerder shall give Borrower notice of acceleration. The notice shall provide a period of
" - a0t less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this

" Security instrument. {f Borrower fails to pay these sums prior (o the expiratton of this period, Lender may invoke any remedies
permittest by this Securnity Instrumeni without further notice or demanc on Borrower.

18. Berrower's Right to Reinstate. [If Borrower meets certain conditions, Borrower shall have the right to have
enforcerment of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
[nsirument; or (b) ercry of a judgment enforcing this Security [nstrumert. Those conditions are that Borrower: (a) pays Lender
ali sums which then world be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defauit of any other coveinants or agreemen:s; (c) pays all expenses incurred in enforcing this Security Instrument, including, bur
not limiced to reasonable ariotneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of
this Security Instrument, Lencer's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrement shall continue uacharged: Upon reinstatement by Borrower, this Sccurity Instrument and the cbligations secured
hereby shail remain fully effective as /f no acceleration had occurred. However, this right to reinstate shall not apply in the case
of accelrration under paragraph 17,

19. Sale of Note; Change of Loz Gervicer. The Nole or a partial interest in the Note (together with this Security
Instrum:nt) may be sold one or more times wiltou: prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) thai collects monthly payments due under the Note and this Security Instrument. There also may be one
or mote: changes of the Loan Servicer unrclated 10 2 sale of the Note. 1f there is a change of the Loan Servicer, Borrower wili
be given written notice of the change in accordance with raragraph 14 above and zpplicable law. The notice will state the name
and adcress of the new Loan Servicer and the address o vvhich payments should be made. The notice wiltalso contain any other
informztior required by applicable law.

20. Hazardous Subc<tances. Borrower shal: nol cause or nermit the presence, use, disposal, storage, or release of any
Hazardous Substarices on or in the Property. Borrower shail not Go, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seriences shall not apply to the presence, use, or storage on
the Prepery of small quantities of Hazarcous Substances that are gencr2ily recognized (o be appropriate (o normal residential
uses ard 1o mainlenance of the Property.

Borrower shall promptly give Lender writien notice of any investigaticn, claim, demand, lawsuit or other action by any
goveramertal or regulalory agency or private party involvingthe Property and aiy {f=zardous Substance or Environmental Law
of which Eorrower has actual knowledge. [f Borrower leams, or is notified by any govirsmental or regulatory authority, that any
removil or other remediation of any Hazardous Substance affecting the Propenty is neceieary, Borrower shall prompily 1ake all
necassiny remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances® are those subsiances defined 2 10xi~ or hazardous substances by
Envircomental Law and the following subsiances: gasoline, kerosene. other flammable or foxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiozCtive. materials.  As used in
this pzragraph 20, “Environmenial Law" means federal faws and laws of the jurisdiction where the Propory is located thai relate
{0 1ea.th, safety or environmental protection.

MNON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lendar shall give notice to Borvower prior to acceleration Following Borrower’shreach of
any covenant or agreement in this Security Instrument (but not prior ta acceleration under Paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less
than 30 days from the date the notice is given to Barrower, by which the defanlt must be cured; and (d) that failure to cure the
default an or hefore the date snecified in the notice may result in acceleration of the sums secured by this Security Instrument,
forecloswme by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceieration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of al! sums secured by this Security Instrument without further demand and
may “oreclpse this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorney’sfees and costs of title
evidence.
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TO BE ATTACHED TO THE S3ZCTRITY INSTRUMENT

ADJUSTABLE RATE RIDER Loan Mumber: 6463928-00
{1 Year Treasury Incex-Rate Caps)

: THIS ADJUSTABLE RATE RIDER is made this 2iet day of May 19956  and is
ircorsorited intc and shail be deemed 1o amend and supplement “he Mortgage, Deed of Trusi or Security Deed (the *Security
Irstrument™) of the same date given by the undersignad (the “Borrower”) 1o secure the Borrower's Adjustable Rate Note {the
“Notz')'o Centerbank Mortoage Conpany

(the “Lender”) of the same date and covering the
groperty dascrived i the Security Instrument and focated au:

133 Abingdon Avenue, Kenilworth, IL 60043
{Property AMiets)

THE NOTE CONTAINS PRCYVISIONS ALLOWINGFOR CHANGESIN THE INTEREST RATEAND THE
MONTHLY PAYMENT. THE MOTE LIMITS THE AMOUNT THE BORROWER'SINTEREST RATE CAN
CHANGE AT ANY ONE TIME A0 THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Ccvenants. In addition to tie <oyenanis and agreements made in the Security Instrument, Borrower and
Lender further covenayt and agree as foliows:

A. INTEREST RATE AND MONTHLYPAYMENYCEANGES

The Note provides for an initial interest rate of £,875 %. TiLe rte provides for changes in the interest rate and the monthly
payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

A} Change Dates

The interest rate 1 will pay may change on the first day of June, 1997 . and on that day every 12th
month thereafter. Each date on which my interest rate could chang: is called a "Cuange Date.”

(B) The Index

Beainning wih the first Change Date, my interest rate willbe based on an Index. ‘The-Index”is the weekly average yield
on United States Trezsury securities adjusted 10 a constant maturity of 1 year, as made availadie by the Federal Reserve Board.
Ths most recent Index figure available as of 1he date 45 days before cach Change Daie is callen the "Current Index.”

If the Index is no longer available, the Note Holder willchooie a new index which is based upra comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculare ray new intersst rale by adding two and 920/1000ths
percenizge point(s) ( 2.990%) to the Current Index. The Note Helder willthen round the result of this addition to the nearest

onc-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interesr rate until the next Change Date,

The Note Holder wil’then determine the amount of the monthly pavment thal would be sufficient to repay the unpaid {3
principal that [ am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal a
paymeris. The result ¢/ this calculation will be the new amount of my monthly paymeni. o

(D) Limits on Interest Rate Changes E\

The interest rate T am required to pay at the first Change Date will not be greater than §.875 % or less than ‘O

i 875 %. Thercafter, my interest rate wili never be increased or decreased on any single Change Datc by more than o

L]

two ard NO/1000ths percentage poini(s) (2,000 %) from the raie of interest 1 have been paying for the
preceding twelve months. My intesest rate will never be grealer than 12,875 %.
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TO BE ATIACHED TO THE SECURITY INSTRIMENT

(E) Effective Daic of Changes

My new interest rate will become effective on each Change Date. T will pay the amount of my rew monthly payment
bcgnnmz on the first rnonthly payment daie after the Change Date until the amount of my monthly payment changes again.

{F) No:ice of Changes

“he Note Holder will deliver or mail 1o me a notice of any changes in my inicrest rate and the amount of my monthly
paymcnl before the effective date of any change. The notice will include information required by law to be given me and also
the title ind telephone number of a person who wili answer any question | may have regarding the notice.

i

B. TRANSFER OF THE PROYERTY OR A BENEFICIALINTEREST IN BORROWER
“Jniform Covenant 17 of the Security Instrument is amended to read as follows:

‘Transfer of tixe Property or a Beneficial [nterest in Borrower. If all or any part of the Property or any interest
A it is s0ld oraransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natsral person) withrat Lender's prior written consent, Lander may, at its oplion, require immediate payment
n sull of all sums<seeursd by this Security Instrument. However, chis optioa shall not be exercised by Lender
if exercise is prokibitea by Jederal law as of the date of this Security Insirument. Lender also shall not exercise
this option if: (a) Borrower cuuses to be submitted (o Lender information required by Lender 1o evaluate the
intended transferee as if 2 new loan were teing made to the transferce; and (b} Lender rezsonably determines
that Lender’s securicy will not beltmpaized by the loan assumption and that the risk of a breach of any covenant
of agreement in this Security Instruinent.i« acceptable to Lender.

To the extent permitted by applicadle !=w.-Fender may charge a reasonaole fee as z condition (o Lender's
consent to the loan assumpiion. Lender may 210 require the transferce to sign an assumption agreement that
is acceptable (o Lender and that obligates the warsferee fo keep ali the promises and agreements made in the
Note and in this Securizy Instrument. Borrower will continue to be obligated under the Note and this Security
Instruent uniess Lender releases Borrows:r in writing.

If Lender exercises the option to require immediate payirent in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less tizg 30 days from the date the nolice is delivered or
mailed within which Borrower must pay all sums secured by this Serurity Instument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invrk< any remedies permited by (his Security
[nstcument without further notice or demand on Borrower,

By Signing Below, Borrower accepts and agrees to the terms and covenantd contained in this Adjustable Rate Rider.

b(-}'ﬂ""‘“’) \ . @M (Seal) 5(\.1:__@ 5 T)é,[()'u}\ ‘fe X (Seal)

Bernard J. Dobroski Borrower Sally @7 Dobroski Borrower
(Seai) {Seal)
-Borrower -Borrower

(%

e

!

& ®

L

Th

s

i

i L
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22.Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
lo Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for refeasing this Security Instrument,
but only if the fee is paid to a third party for services rendered anc the charging of ihe fee is permitied under applicable law.

23, Waiver of Homestead. Borrower waives all right of hemesicad exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the coverants and agreements of each such rider skall be incorporated into and shall amend and supplemen:
- the covenants and agreements of this Securily Instrument as if the rider(s) were a part of this Security Instrument. [Check
" applicable tox(es)}.

Adjustable Rate Rider (] Condominium Rider [ 14 Ezmily Rider

[] Greduated Paymemt Rider [J Planned Unit Development Rider [ Biweekty Payment Rider
(] Balicon Rizer [0 Ratc Improvement Rider 1 Second Home Rider
D Otker(s) [sperity]

BY SIGNING BLLLV/, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed ‘v @utrower and recorded with it

Witnesses:

ATNA @«bw*

Bermard J. <JPobroski

Sadl., S5 Debrcabau
Sally @ Dobroski

(Scal)

-Borrower

{Space Below This Line For Acknowledgment)

State of Illinois, Du Page County ss:

The foregoing instrument was acknowledged before me this ~/4/  day of nay
by Bermaxd J. Dobroski and Sally S. Dobroski

Witness my fand @ BFiELAL SEAL" : N e _
tephanie L. Donghue L Lo N g fre s
Notary Public, State of Hilinois 4 Notary Public
My Commissiea Expires Jae. 13, 1999 -

vy

iy

ILLINGIS- Siegle Family - Faooie Mae/Froddie Mac
UNIFORM INSTRUMENT FORM 3814 990




>
al
O
O
—
<
O
LL
LL
O
Z
>




