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Hay 23rd, 1996 . The mortgagor s
FERRIS, His Wife, Joint Tenante

P T

Rsant & MORTGAGE

THIS MORTGAGE ("Securisy Insimanent”) is given on
SCOTT M. FERRIS, A Married Hdar and KATHLEEN &.

("Borrower™) Tnis Secunity Insirument 15 given (o
MORTGACE PROS, LT3,
which is orgemaed and existing under the laws of The State(ofl Illinoia , and whose

mddress 4s - 110 Sehiller, Suite 202, Elmhurst, IL &D1Z€
o ender). Borrower owes Lender the principei sum of

One Hundred Thirty Thousand and no/l00
Drilars (U5, 8 130,000.00 ).

This debt s evidenced by Borrower™s note dated the same date us this Sedurity Instrument "Note" ), whick provides for
monthly payments, with the full dots, v nos pasd eardier, dug and puyable on June/ive, 2028 .
This Secunty Instrument sectres (o Lender: (u} the repayment of the debt evidenved by the Nole, with inierest, and el rencwals,
extensions and modifications of (he Note: (B the payment of all ather surns, with intercad advanced upder pamgrsph 7 to
profect the security of this Secunty Insirument; snd {8) the performance of Burrower's covensists ond agreenents under this
Securty Instrument and the Nate. Fur this pumose, Borrower does hereby morigage, grant and cunvelln Lendes the following
described property iocated m COOK Cosnty, {Hlinay:
LOT 92 In CONCORD MILLS UNIT 3, BEING A SUBDIVISION OF THAT PART OF iHT
RANGE 10, EAST OF THo AnIRD

NORTHEAST 1/4 OF SECTICN 11, TOWNSHIP 42 NORTH,
PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIS, ACCORDING TC THE PLAT TRIREGF

RECORDED SEPTEMEER 15, 1995 AS DOCUMENT NUMBER $5-620,6884, IN COOK COUNTY, La
TLLINDIS, -

Item #: 02~11-200-C12
1379 N. LARKSPUR LANE, PALATINE {Simmes, Q).

wiech bas the address of
Zp Coted (“Propeny Address™)

Winow P . BLDET
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y TOGETHER WITH all the improvements now or hereafier erected on the property, and all easernents, appurtenances, and
' fixtures now or heresfter # pant of the property. All replacements and additions shail also be covered by this Security
', Instrument. All of the foregoing is referred 10 in this Security Instrument &5 the "Psoperty.”

BORROWER COVENANTS that Barrower is Jawfully seised of the estate herehy conveyed and has the right to mostgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the Gitle to the Property against all claims and demands, subject 1o any encombranices of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
vasiations by jurisdiction o constitute a uniform secutity instrument covering real property.

UNIFORM COVENANTS. Burrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepayment and Late Charges, Corrower shall promptiy pay whee due the
principal of and interest an the debt cvidenced by the Note and &ny prepayment and late charges due undes the Note.

2. Funds fur Taxes und fnsurance, Subject 10 applicable faw 6r to @ writien waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, 2 sum ("Funds"} for: (a) yearly taxes
and assessments vhish may sttain priority over this Security [nstrument as a lien on the Property; (b) yearly leuschold puyments
or ground rents on te Property, if any; (c) yearly hazard or propesty insurance premiums; (d) yeurly flood insurance premiums,
if any; (e} yearly morgage insurance premivms, if any; and (f) uny sums payable by Borrower Jo Lender, in accordunce with
the provisions of paragrapk 8, in lic of the payment of mortgage insurance premiums. These items are called "Escrow lems.”
Lender may, al any time, Colleet and boi Fundy in an amount ot 1o exceed the maximum amount 4 lender for a federally
related modgage loun may requice for Borrower’s escrow account under the federal Real Estate Seitlement Procedures Act of
1974 as prmended from time te tices 12 U.8.C. Section 2601 ef soq. ("RESPA™), unless another {aw that applies to the Funds
se1s & lesser amount. I so, Lender way) it any time, collect and hold Funds in an amounl not to exceed the lesser amount.
Lender may estimute the amount of Funds due on the basis of current duta and reasonable estimales of expenditures of futire
Escrow liems or otherwise in acordance with apdlicable law,

The Funds shall be held in an insttution-whose deposils are insured by a fedesal agency, instrumentality, of enlity
(including Lender, if Lender is suck. an institutivs o-in sny Feders) Home Loan Bank, Leader shall apply the Funds to pay the
Escrow Jtems. Lender may not charge Borrower for-hiolding and applying the Funds, anaually analyzing the escrow sceount, or
verifying the Escrow ltems, unless Lender pays Borrower intarest on the Funds and applicable law permits Lender ta make such
a charge. However, Lender may require Borrower (0 pay o one~time charge for an independent real eslale tax reporting service
wsed by Lender in connection with this Joun, unless applioablis law provides otherwise, Unless an agreement is made of
applicable law requires mterest to be paid, Lender shall nol be requi sed) to pay Borrowss any intetesi or enmings on the Funds,
Borrower and Lender may agree in writing, however, that interest upahi be puid on the Funds. Lender shall give to Borrawer,
without charge, an annual accountiag of the Funds, showing credits ead debils to the Funds und the purpose for which each
debit to the Funds was made. The Funds are pledged as additional sscutivy for »!.sums secured by this Security {nstrument.

If the Funds held by Lender excevd the umounts permitted 10 be held hy applicabie law, Lender shal} account to Borrower
for the excess Funds in secordance with the sequirements of upplicable law. If thieamount of the Funds held by Lender at any
time is not sufficient W pay the Escrow [tems when due, Lender may so potify Bonavear i writing, and, in such case Borrower
shall pay to Lender the umount necessary to make up the deficiency, Borrower shall inake up the deficiency in no more than
twelve monthly puvments, at Leader's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shell prompily refund to Bocrower any
Funds held by Lendes. 17, under paragraph 21, Lender shall acquire or sell the Property, Lender, prics o the seyusition or sale
of the Propedty, shall apply any Funds held by Lender ab the time of acquisition or sale as 1 credil ‘agairst the sums secured by
this Secunity [nstrument.

3. Application of Payments, Unless applicable law provides otherwise, nil payments received by Lendur under paragraphs
{ and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, 1o amounts paysbie under paregraph 2;
third, to interest due: fourth, to principal due; and fust, to any late charges due under the Note.

4. Charves; Liens, Borrower shull pay sl taxes, assessments, chacges, fines and impositions altzibutable 1o the Property
which may anain priority over this Security {astrument, and leasehold payments or ground rents, if any. Bortower shall pay
these obligations ist the mannes provided in paragraph 2, of if not paid in that mannes, Barrower shal pay them on time directly
ta the pesson owed payment. Borrower shail promptly fumnish to Lender all notices of amounts to be paid under this paragruph.
If Borruwer mukes these paymeats directly, Borrower shall promptly fumish to Lender receipls evidencing the paymenls,

Borrower shali promptly discharge any lien which hs priority over this Security Instrument unless Botrower: (n) ugrees in
writing to the payment of the obligution secured by the licn in a manner scceptable to Lender; (b) contests in good faith the lien
by, or defends againsi anforcement of the tien in, legsl procecdings which in the Lender’s opinion operife to prevent the
enforcement of the tien; or {¢) secures from the holder of the lien an agreement sutisfaclory to Lender subordinating the lienAo

this Security Instrument. {f Lender determines that uny part of the Property is subject to a tien which miay &ilaip priority :EL/
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this Secunty Instrment, Lender may give Borrower & notice identifying the lien. Bortower shall satisfy the tien or tuke one o
more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insvrance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against Joss by fire, hazards included within the term “extended coverage® snd any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender sequizes. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrcasonably withheld, If Borrower fails to maintain covernge described above, Lender may, at Lender’s
pption, ohtzin coverage to protect Lender’s tights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morgage clause, Lender
shat! have the right to hald the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of lass, Borrower shall give prompt notice to the insurance cutrier and Lender.
Lender may nuke proof of loss if not made pramptly by Borrowet.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration ar repsir of the
Property damnaged 1V the restoration or repur is econamically feusible and Lender's security is not lessened. If the restoration or
repair is not economicelly feasible or Lende's security would be lessened, the insurunce proceeds shall be applied to the sums
secured by this Secury Instrument, whether or not then due, with any excess paid ta Borrower, If Borrower abandons the
Property, or does not anrwer within 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the suiice proceeds. Lendes may use the procseds to repair or restore the Property or to pay sums
secured by this Security Insirimens; whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower vtherwise agree in writing, any application of proceeds to principal shall not extend of
postpone the due date of the monthiy reyments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiied by Lender, Borrower's nght to any insucance policies and proceeds resulling from
dutmage to the Property prior tn the &oquisitior,sial) pass to Lender to the extent of the sums secured by this Secunly Instrument
immediately prior to the acqursition,

6. Occupuncy, Preservation, Maintenance urd Protection of the Property; Burrower’s Loan Application; Leaseholds,
Borrower shali aceupy, estabhsh, und use the Propeityas Borrower’s principal residence within sixly days after the execution of
his Security Instrument and shal) continue 1o occupy the Prunerty as Borrower's principal residence for at least one year after
the date of occupancy, wnless Lende; utherwise agrees in writing, which consent shell not be unreasonably withheld, or unless
extenuating circumstances exist which are bevond Borrower’s control. Borrower shall not destroy, damage or impais the
Property. allow the Property to detzriorate, or commit waste on ke Property, Borrower shall be in defaul if any lorfeiture
sction of proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise malerially impair the lien creuted by thiy Security Jasirument or Lender’s security interest. Borrower may
cure such a default and reinstate, B provided in paragraph 18, by causing-iie action of proceeding to be dismissed with & ruling
that, in Lender's good fuith determination, precludes forfeiture of the Borrcwer’s interest in the Property or other material
impairment of the Yien creafed by this Securiiy Insimment or Lender's secunty ‘aterest. Borrower shull also be in defuult if
Bo. fower, during the luan application peocess, gave materially fulse or insceurate inforration or statements lo Lendes (or failed
to provide Lender with ary material information) in conneetion with the loan evidenced &y ihe Note, including, but not limited
10, representations corcerning Bosrower's occupancy of the Propesty as a principat residence. 1 this Security Instrument is on
feasehold, Borrower shall comply with all the provisions of the lease. If Borrawer acquires £ title 1o the Property, the
leusehald and the fee title shall nol merge unless Lender agrees to the merger in writing.

7. Protection of Leader’s Rights in the Property. [f Borrower fails to perform the covenants pid agicements contained in
tiis Security Tnstrument, or there is & legs] proceeding that may significantly affect Lender’s rights in'die Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or 10 enforce laws or regulations), thei Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Secunity Instrumeni, sppearing in court, paying
reasonsble attorneys® fees and entering on the Property to make repairs. Although Lender muay take action wunder this paragraph
7. Lender does not have o do sa.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrowes secured by this
Security Instrument. Unless Borrower and Lender ageee to other terms of payment, these amounts shall bear interest from the
dute of dishursement at the Note rate and shall be payable, with interest, upoa notice from Lender to Bosrower 1equesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of muking the loan secured by this Securily
Instrument, Borrower shall puy the premiums required (o maintain the mortgage insuzance in tffect. 1f, for any reason, t
morigage insurance coverage required by Lender lapses or ceases lo be in ¢ffect, Borrower shall pay the premiums reqyfred to
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oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantisily equivaient to the
cost to Borrower of the mortgage insurance previcusly in effect, from an alternute morigage insurer approved by Lender. If
substantially equivalent mortguge insurance coverage is not available, Borrower shall pay to Lender each month & sum equal 10
one-twelfth of the yeusly mortgape insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, tise and retnin these payments as a loss reserve in fiew of mortguge insurmnce. Loss reserve
payments may no longer be required, at the aption of Lender, if mortgage insurance coverage {in the amount and for the period
thal Lender requires) provided by an insurer approved by Lender again becomes available and is oblsined, Borrower shall pay
the premiums required fo maintain mort;age insurance in effect, or 1o provide & loss reserve, unti) the reguirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lenaer vr its sgent miy make reasonable entries upon and inspections of the Psoperty. Lender shall give
Borrower notice &t the time of or priof to an inspection specifying reasonable cuuse for the inspection.

10, Condemnation. The nroceeds of uny award or claim for damages, direct or conseguential, in consechon with any
condemnation or other taking of any purt of the Property, or for conveyance in lieu of condemnalion, are hereby assigned and
shall be paid & Lender,

In the event oi4 folal wking of the Property, the proceeds shall be applicd to the sums secured by this Sccyrity Instrument,
whether or not then’ dic;, with any excess puid to Borrower. In the event of 2 partis] taking of the Property 1n which the fair
market value of the Propedty immediately before the taking is equal to or preates than the amount of the sums secured by this
Security Instrument immedian=iy before the taking, unless Borvower and Lender olherwise agree in writing, the sums secured by
this Security Instrument shait b< roduced by the smount of the proceeds muitiplied by the following fraction: (u) the tots
srmount of the sums secured immediately before the wking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance siiall be paid to Borrower. in the event of a partial taking of the Property in which the fair
market value of the Property immediately oxdore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security fnstrument whether or not the sums are then due.

If the Property is ahundoned by Borrower, ¢r i, after notice by Lender to Borrower that the condemnor offers to make an
award or setile & claim for damages, Borrower fuils 15 respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, af is option, either to restoration or tepair of the Property or 10 the sums
secured by this Secunity Instrument, whether or pot then due’

Unless Lenler and Borrower otherwise agree in writiug “any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments zefersed to in paru grapbs 1 and 2 or change the amount of such payments.

it. Borrower Not Released; Forbenrance By Lender Not a ‘Waaver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted 0y Lender to any succeesor iR interest of Borrower shall
not operate to feicase the Nabitity of the original Borrower or Borrower's sucCessors in interest. Lendes shafl not be requived to
commence proceedings against any suceessor in interest or refuse to extend tine tur paymeat or otherwise mudify amortization
of the sums secured by this Secunty Instrument by reason of any demand mars hy the origina)l Borrower or Borrower's
suceessors in inferest. Any forbearunce by Lender in exercising sny right or remedy shall not be a waiver of or preclude the
exereise of any right or remedy.

12. Successors and Assigns Bound; Joint und Several Liability; Co-signers. The (uvenunts and agreemenls of this
Security lnstrument shall bind and benefit the successors and assigns of Lender and Borsower, subject Lo the provisions of
parugraph 17. Borrowes's covenants and agreements shail be joint and severn). Any Borrowr wio co-signs this Security
Instrument but does not exscute the Note: (a) is co-signing this Security Instrument only to mortgege grant und convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 exlend, adify, forbear or
meke any accommodations with regard to the terms of this Security Instrument or the Note without thal Borrowir's consent.

13. Loun Charges. [f the loan secured by this Security Instrument is subject to a law which sets maximum loun charges,
and ihat luw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
Joan exceed the pormitted limits, then: (4) any such loan chasge shatl be reduced by the amount necessary to reduce the charge
o the permitted limit; snd (b any sums ulready collected from Borrower which exceeded permitied limits will be sefonded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If u refund reduces principal, the reduction will be treated &s & partial prepayment wilhoul any
prepayment charge under the Note.

14. Notices. Any nutice 0 Burrawer provided for in this Security Instrument shafl be given hy delivering i or by maling
it by first class maif unless applicuble law requires use of another method. The notice shall he directed to the Property Address
or any other address Borrower designaics by nolice 1o Lender, Any nalice 1o Lender shall be given by first class

Luwli gl
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. Lender's address stated herein or any other address Lender designates by nolice to Borrower. Any notice provided for in this

Is Security Instrument shall be decmed to have been given to Borrower or Lender when given as provided in this parugraph.

: i5. Governing Law; Severahility. This Security Instrument shal} be governed by federal law and the law of the

;. jurisdiction in which the Property is located, In the event that any provision of clause of this Security Instrument or ihe Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrament or the Nole which can be
given effect without the confticting provision. To this end the provisions of this Security Instrument and the Nate are declared
10 be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of thia Security Instrument.

12. Transfer of the Property or u Beneficial Interest in Borrower, If all or uny part of the Property or any interest in it
is sold or transferred (or if n beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lender muy, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secunity Instrument.

If Lender exsicises this option, Lender shall give Borrower notice of accelerstion, The nolice shall provide s peciod of not
fess thun 30 days trom the dste the notice is delivered or maifed within which Bossower must pry all sums secured by this
Securily Instrument. [ Borrower fails ¥ pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower’s Right 1 Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
entorcement of this Security Instrement discontinued st uny time prior 10 the earfier of: (@) 5 days (or such other period as
applicable law may specify for teinstatement) hefore sale of the Property pursiunt (o wny power of sule conwined in this
Security Instrument; or (b) entry of u judgment enforctag this Secunly Instrument. Those conditions are that Borrower: (8) pays
Lender all sums which then would he due Gnder this Security Instrument and the Note as if no aceeleration had occurred; (b)
cures any default of any other covenunts or rgresments; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited fo, reasonable aoineys” fees; and (d) tukes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Leader'z rights in the Property and Borrower’s obligation to pay the sums secured by
this Security [nstrument shall contimue unchanged pon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had uccurred. However, this right to reinstate shatl
not apply in the case of accelerution under puragraph t7.

19" Sale of Note; Chunge of Loan Servicer. The Noto o- u pastinl interest in the Note (together with this Security
Insirument) muy be sold one or more times without prior notice 1 Gorrower. A sule muy result in & change in the entity (known
25 the “Loan Servicer™) that collests monthly payments due under the ivote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unreluted to # sale of the Note. 1f ther: is change of the Loan Servicer, Borrower will be
given wrilien notice of the change m accordance with paragraph 14 above it apnlicable faw. The notice will state the name and
address of the new Loun Servicer and the address ta which payments should e made. The notice will also conlain any other
mformation required by applicable taw.

20. Huzirdous Substances, Borrower shall not cause or permit the presence. voe, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyrog-else lo do, enything affecting the
Property that s in viclation of any Environmental Luw, The preceding two seatences shal} ot apply to the presence, use, or
starzge on the Propurty of small gquantites of Hazaedous Substances that are generally recognizessto be appropriate to siormal
residentinl uses and to maintenunce of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jaw: a1 op other uction by any
governmentat or regulatory agency or pitvate party involving the Property and any Huzardous Substancs v Environmental Law
of which Borrower has actual knowledge. 1f Borrower leams, ot is notified by any governmental o regulniOvy authority, that
any removal or other remediation of uny Hazardous Subsiance affecting the Praperty is necessary, Borrower shalt prompily take
all pecessury remedial actions in uccordanve with Environmenta) Law.

As used in this pargraph 20, *Hazardous Substances™ ure those substances defined us loxic of hazardous subsiances by
Environimental Law and the following substarzes: gasoline, kerosene, other Hammable of toxic petrolesm produts, toxic ..
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matcrials. As used in g
this paragraph 20, "Environmental Law" means federal Taws and lows of the jorisdiction where the Property is located that %

relate to health, safety or environmental protection. g

!

NON-UNIFORM COVENANTS. Borrower and Lender furthes covenant and agree as follows:
11. Acceleration; Remedies, Lender shul) give notice 1o Borrower prior to accelerution following Borrower's breach

o
- L : . . Y.
of uny covenunt or agreement in this Security Fastrument {hut not prior to sceeleration under paragruph 17 junless 78
Trxbeilp, ,lA /

t
@O-SRHU weo2.0) Form 3014 9190




UNOFFICIAL COPY




UNOFEFICIAL COPY

‘¢ upplicable luw provides utherwise). Fhe notice shull speeify: (u) the defuult; (b) the action required to cure the defaulty
1" {c) w dute, not Jess than 30 duys from the date the nolice is given to Borrower, by which the default must be cured; avd
i\ (d) that faiture to cure the default on or before the date specified in the notice may resull in geceleration of the sums
& secured by this Security Instrament, foreclosure by judicial proceeding und stle of the Property. The natice shall further
" inform Borrower of the right to reinstate after acceleration and the righl 1o assert in the foreclosure proceeding the
pon-existence of a defaudt or any other defease of Borrower to acceleration and fareclosure. I the default is not cured on
ar hefore the date specilied in the motice, Lender, at its option, may require immediate payment in full of ail sums
secured by this Security Instrument without further demand and may foreclpse 1his Securily Instrument by judicial
proceeding. Lender shall he entitled to coltect wll expenses incurred in pursuing the remedies provided in this paragraph
21, including, but nat fimited 1o, reasonabie attorneys’ fees and costs of title evidence.
22. Relense. Upon payment of all sums secured by this Security lnstrument, Lender shull release this Security instrument
without charge to Borrower. Borrower shal) pay any recordation costs.
23, Waiver of Homestesd. Borrower waives all right of homestead exemption in the Property.

»

24. Riders to this Security Instrument, 1f une or more riders sre executed by Borrower and recorded together with this
Security Insteument, W o venants and agreements of each such rider shall be incorporated into and shall ameny and supplement
the covenants and agrecsats'of this Security Instrument as if the rider(s) were 8 parvof this Security Instrument.

ICheck applicuble box(es)}

Adjusteble Rate Rider E Condominium Reder 14 Family Rider
Gradusted Payment Rider Planned Unit Development Rider Biweekiy Payment Rider

Batloon Rider C] Rate Improvement Rider Second Home Rider
YA Rider D Other(s) 1specify]

BY SICNING BELOW, Borrawer accepts atidagsees to the terms and covenants contained in this Security Instrument and
i any rider(s] executed by Borrower and recorded withas :

- / 7
Witnesses: Sy . .
:/'/.,44 //17 /r”’"““ ““““ (Seal)

SIfOTT M. FERRIS Bosrower

! %
t; £ l’_if\’\,_u_..-.y. (\ . '(,A_,J-ULA"\ {Seal)

KATHLTZN A FERRIS -Borrowet

{Send) {Sea))
-Borrower

-Borower

STATE OF, ll?l WS A i //’) LAKE County ss}
Lol " ﬁ/," . , 3 Notary Public in and tor wid couaty »ad state do hereby certify
k; M4t

RN LS Ati
that sCOTT M. FERRIS, & M? : iég Man and KATHLEEN &, FERRIS, His Wife
» personatly krown lo me (0 be the smme PRIEMIE) whaose name(s)
subscribed 1o \he foregoing instrument, appeared belore me this day in person, and acknawledged that THEY
signed and defivered the said instrument as THEIR  free and volyntary act, for the ises ahd purposes therein set forth.
Given under my hand and officiat seal, this 23rd y /, M 1996
. y (/

ay ¢,
/! Zﬁ/jf;ﬁ

J

My Commissin Expires: ' g Y
' bgury Public

@, oRBLI monor  Pmesaia  Form 3014 9/50
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