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L COOK COUNTY RECORDER

THE TERMS OP THLS LOAN

CONTAIN PROVISiCNS WHICH WILL REQUIRE BALLOO PW AT MATURITY.
THIS MORTGAGE ¢° Security Instrument”) is given on/ AJHEH 22, 1993\1%/

The mortgagor is RUBEM CASAS and LETICIA CASAS, HIS WIFE AND and

SAMUEL CASAS, BACHEILOR

S/ EPLEG6E s

("Borrower”). This Secunty Instrument is given to

SECOND FEDERAL SAYINGS AND LOAN ASSN !
which is arganized and existing under thebows of UNITED STATES OF AMERICA | and whose address is

3960 WEST 26TH STREET, CHICAGO, L1 OIS 60623

i"Lender”). Borrower owes Lender the principat sum of

ONE HUNDRED THIRTY THOUSAND DOLLARS AND 00/100

Dollars (USS 130,000.00 ). This debt is evidine2d by Borrower's note dated the same date as
this Security [nstrument ("Note™}, whick provides for monthly payments, with the full debt, if not paid
earlier, due and payahle op April 5, 2001 . This Security !nstrument secures
to Lender: {«) the repayment of the debt evidenced by the Notesth interest, and all renewals, extensions
nd modifications of the Naote; {(b) the pavment of ali other sums, wWith [ntercst, advanced under paragraph 7
to prefect the security of this Security Instrument; and {¢) the performarce-of Berrower's covenants and
agreements under this Security [astrument and the Note. For this purpose, 2aicever does hereby mortgage,
grant aned convey to Lender the following deseribed propenty ocated in

STATE OF ILLINOIS, COOK Couaty, llinots:

-
—
[ o ]
=
[
=
| —
—
bt
=
S
=
==
-t
)
[
-k’
[~

LOT 51 IN BEUTLER, NOZN.LFK AND HOJNACKI'S SUBDIVISICN 1IN
NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 38 NORTH, RANGE 17,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

which has the address of 2740 W. 418T ST CHICAGO
[Sirzet] [City]
[Hinois 60608 ("Property Address’);
[Zip Code]
ILLINQIS-Singe Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9540
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"TOGETHER WITH all HLJnMcQSE\Jar fLQJ ‘crec\!‘lﬁm QPQ-:HEMY«H visenents, appurtenances, and
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rixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
A of the foregoing is referred to in this Secunty {nstrument as the “Property.”
gomg P

Li
* BORROWER COVENANTS that borrower 1s lawfully sewsed of the estate hereby conveyed and has the nght to grant and

dunvey the Property and that the Property is unencutnbered, except for encumbrances of record. Borrower warrants and will
lﬁf:ml generally the title to the Property against ali clazms and demands, subject to any eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenan!s for national use and nos-uniform covenants with limited
variations hy juisdiction to constitute & uniform secunty insirument covering real propeny.

UNTFORM COVENANTS. Borrower and Lender covenan! and agree as follows:

1. Payment of Principal and Interest; Prepayment and fate Charges. Berrower shall promptly pay when due the principal
of and tatzrest on the deht evidenced by the Note and any prepayment and [ate charges due under the Note,

2. Funds for Tuxes and Iusurance, Subject to applicable law or to a wntten waiver hy Leader, Borrower shall pay to
Lender on the day monthiv pavments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) vearly taxes
and assessments which may attain prionty over this Secnnty Instrument as a lien on the Property: (b) yearly leasehold payments
or ground rents on the Property. if any; (¢) yearly hazard or property insurance premiums; (d) vearly flood insurance premiums, it
any. {e) yearly mortgage instrance preminms, if any; and (1) any sums payahle by Borrower 16 Lender, in accordance with the
provisions of paragrapil P0in licu of the payment of morigage insurance premiums. These tems are called "Escrow ftems”
Lender may, at any timeomilect and hold Funds in an amouat not to excecd the maximuin amount a lender for a federaily
related mortgage loan may tswhse for Borrower's oscrow account under the federsl Real Estate Settlement Procedures Act of
1974 ac umended from time to-lirie, 12 U.S.C. § 2601 2t seq. ("RESPA™), unless another law that applies 1o the Funds sets a
esser amount. If so, Lender may. ar’any time, collect and hold Funds in an ameunt not 1o exceed the fesser amount. Lender may
estimate the amouat of Funds due o the basis of current data and reasonable estimates of expenditures of Tuture Escrow ltems
or otherwise in accordance with applicabli law,

The Fupds shall be held in an instiiilon whose deposits are insured by a federal agency, instrumentality, or entity {including
Lender, it Lender s such an institution) or in Any Federal Home Loan Bank. Lender shall appiy the Funds to pay the escrow
Hers Lender may not charge Borrower for holding ond applying the Funds, annually analyzing the escrow account, or venfying
the Escrow items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lendet inay require Borrower to pay a one-urie charge for an independent real estate tax reporting service used by
Leader in connection with this o, unless appleable lav: prosides otherwise. Unless an agreement is made or applicable law
requites interest 10 he pald, Lender shall not be required to Day Jorrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid onthe Funds. Lender shall give to Borrower, without charge, an
aanux! accounting of the Funds showing credits and debits to the runds and the purpase for which each debit to the Funds was
made. The Fuads are pledyed ws additional security for all sums secored by this Secunty Instrument.

I the Funds held hy Lender exceed the amounts permitted to be held by applicable kaw, Lender shall account to Borrawer for
the excess Funds in accordance with the requirements of applicable law. 1%(ne amount of the Funds held by Lender at any time
15 not sufficient to pay the Escrow [tems when due, Lender may so aotify Berfower in writing, and, in such case Borrower shall
pay te Lender the amount necessary to make up the deficiency. Barrower shall niiz&k= up the deficiency i no more than twelve
monthly payments, at Lender's sole discretion.

Upon pavment in full of all sums secured by this Security Instrument, Leader shall piomptly refund o Borrower any Funds
kotd by Lender. If, nnder paragraph 21, Lender shail acquire or seil the Property, Lender, priar to the acquisition o7 sale of the
Property. shall apply any Funds held by Lender at the tme of acquisition or sale as 4 crediy against the sums secursd by this
Security lnstrument.

3. Appiication of Pavments. Unless applicable faw provides atherwise, all pavinents received oy Lender under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts pavuole under paragrmaph %
third, to interest due; fourth, to prncipal dur; and last, to any late charges due under the note.

4, Charges: Liers. Borrower shall pay all taxes, assessments. charges, fines and impositions attribulanle to the Propenty
which may attain prionty over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on time directly to the
person. owed pavment. Borrower shall promptly furnish to Lender all nntices of amounts 10 be paid under this paragraph. If
Botzower makes these pavments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrowsr shall promtiy discharge any lien which has prionty over this Security Iastrument unless Borrower: (a) agrees in
writing to the pavinent of the obligation secured by the ken in a mannes acceptable to Lender; (1) contests in good faith the len
by. or defends against enforcement of the lien in, legal proceedings whick in the Lender's opinion operate to prevent the
enforcement of the flen; or {¢) secures from the helder of the lien an agreemes: satisfactory to Lender subordinating the lien to
this Security {astrument. }f Lender determines that any part of the Property is subject to a lien which may atiain priority over
this Security Insirument, Lender may give Borrower a notice identifying the len. Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notize.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Propeny
insured against loss by fire, bazards included within 1he term “extended coverage” and any other hazards, including Hoods or
flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods that Lender
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-;i:quircs. The nsvranee carrer powviding the insurance shall be chosen by Borrower subject to Leader's approval which shali not
§¢. unreasonably withheld, If Borrower fails 1o maintain coverage described above, Lender may, at Lender's option, obiain voverage
;0 ateteet Lender’s rights in the Property in accordance with paragraph 7.

vh Al insurance polictes and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. if Lender requites, Botrower shail promptly give to Lender alf receipts of paid
premiums and renewal noticex. In the event of loss, Barrower shall give prompt nolice to the insurance carrier and Lender. Lender
may make proel of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Progerty damaged, of the restoralion or tepair s econcmically feasible and Lendet's security is not fessened. If the restoration or
repar is not economically feasible ar Lende - secunty would be Jessened, the nsurance proceeds shail be applied o the sums
secured by this Secunty Instrument, wheth 2 or not then due, with any excess paid o Borrower, 1f Borrower abandons the Property,
cr does not answer vithin 37 days a not.ce from Lender that the insurance carfier has offeted to setile a ciaim. ther Lender may
collect the mswarce.reocecds. Lender vy use the proceeds o repair or restore the Property or to pay sums secured by this
Security Iustrument, whether or not then du». The 30-day period wilf begin when the notice is given.

Unless Lender and B rower otherwise agree in writing, any application of proceeds to principal shall not extend or poasipone
the due date of the momtb!; puvments referred to tn paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired hy\Lender, Bortower's right to anry insurarce policies and proceeds resufting from damage to the
Property prior 16 the acquisition’shadl, pass to Lender to the extent of the sums secured by this Secunty Instrument immediately
prior to the acguisition.

6. Occnpancy, Preservition, Maintepuuce and Protection of the Property; Borrower's Loan Application; Leaseholds. Borrower
shall oceupy, establish, and use the Propesty < Borrower's principal residence within sixty days after the execution of this Secunty
Instruinent and shall conlisue o occupy the Property as Borrower's principal fesidence for at least ore year after the date of
oceupaney, unless Lender othurwise agrees inwriting, which consent shail not be unreasopably withheld, or unless cxtenuating
circumstances exist which are buyond Boreower's Copirol. Borrower shall not destroy, damage or impair the Properly, aliow the
Property to deteriorate, or comtail wasle on the Propeity!” Borrower shall be in defaub if any forfeiture Zotion or proceeding,
whether civil or criminal, is begun that in Lenders gocd laith judgment could result in forfeiture of the Property or otherwise
materially impair the licr created by this Security Instrument O Leader's security aterest. Borrower may cure such a default and
reinstate, as provided in paragraph 13, by causing the action of prozeeding to be dismissed with a ruling that. in Lender's good faith
determination, procludes forfeiture of the Borrower's interust in the/Piopesty of other materiat impairment of the Yien created by
this Secunty Insteument ar Lender's security interest. Borrower shaldfsa be in defauit if Borrower, during the loan application
process, gave materally false or inaccurate information or statements to/Cinder (or failed to provide Lender with any material
information’ in connecticn with the loap evidenced by the Nole, including, bu! pat limited to. representations conccrning Borrower’s
occuparcy of the Property as a principal residence. If this Secunty Instrument is o7 leasehold, Borrower shall comgly with all the
provisiors of the lease. If Barrower acquires fec tide o the Propenty, the leasehe!d and the fee thle shall not metge uniess Lender
agrees to the merger in wnling.

7. Protection of Lender’s Rights in the Property. 1 Borrower fails to perform the-coionunts and agreements contained in this
Security [nstrument, or there 15 a legal proceeding that may sigmificantly affect Lender's righc indhe Property (such as a proceeding
in tankruptcy, probate, for vondemaation of forfeiture of to enforee [aws or regulations;, then Linder may do and pay for whatever
is nevessary to protect the value of the Property and Lender's rights in the Property. Lender's actiens-may include paying any sums
secured by a fien which has priority over this Security Iustrument, appearing in court, paying reason: ble Lttorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender doesotnave (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become zdditional delt of Botrowersecured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sha i bear interest-from the date of
disbursement at the Note rale and shall be payable, with interest, upon notice from Lender 1o Borrower requesuing payment.

8. Moedgage Insurance. If Lender requited mortgage inswrance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums requited to maintain the mortgage insurance 1 effect. If, for any reason, the
mortgage insurance coverage required by Leader lapses or ceases to be in effect, Borrower shil) pay the premiums required to
oblain coverage substantially equivalent to the mongage insurance previously in effect, at a cost -ubstantially cquivalent to the cost
1o Borrower of the mortgage insurence previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent morlgage insuranee coverage is not asailable, Borrower shall pay o Lender cach meuh a sum equal to one-twelfth of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased to be in effect
Lender will accept, use and rewun these payments as a loss reserve in fieu of mortgage iasurance, Loss reserve payments may ho
lenger be required, at the optien of Lender, if mortgage insusance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomves available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insutance in cffect, or to provide a loss reserve, until the requitement for mortgage insurance ends in
accordanc: with any wnlten agreement hetween Borrower and Lender or applicable law.

9. Taspection. Lender or ifs agenl may make reasonable entries upon and inspeciions of the Property. Lender shall give
Borrower aatice at the Ume of or prior to an inspection specifying reasonable cause {or the inspection,

10. Condemntation. The proceeds of any award of claim for damages, direet or consequential, in connechion with any
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itﬁnderm'u"mon <t other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be pard o Lender.

i Inthe event af a total mking of the Property, the proceeds shall be applied to the sums secured by his Secunty Instrumen,
‘whether of not then due, with any excess paid 1o Borrower. In the event of a pa:tial aking of the Property in which the fair market
value of the Property immediately Lefore the taking s equal to or greater than the amount of the sums secured oy this Security
Instrument immediately before the aking, unless Botrower and Lender otherwise agree in writing, the sume secured by this Secunty
Listrument shail be reduced by the amount of the proceeds muitiphed by the following fraction: 127 the total amaunt of the sums
secured immediately before the taking, dnided by (b) the fair market value of the Propenty immediaiets before the taking. Any
talance shall be paid to Borrower. In the event of 2 partial taking of the Property in which the fair mariet vaiue of the Property
tmrnediately before the taking is less than the amount of the sums secured immediately before the tak.ng, unless Borrower and
Lender otherstse agree 1n wotng or unless appheable law otherwise provides. the procecds shalt be appiicd 1o the sums secured by
this Secunty Instrument whether or niol the surms are then due.

If the Fropestisakandoted by Borrower, or if, afier notice by Lender to Borrower that the condemnor cffers to make an
award or settle o claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 1s given, Lender
is autharized to collect yndapply the proceeds, at 1ts option, either to restoration or repair of the Property or to the sums secured
by this Security Instrumens vasther or ne’ then due.

Unless Lender and Eorsdees otherwise agree in wnling, anv apphication of proveeds o pnncipal shall not extend or postpone
the due date of the monthly paymesiss referred o in paragiaphs 1 and 2 or change the amount of such payments.

{1. Borrower Nmt Released; Fordearaoce by Leader Not a Yanver. Extension of the tme for payment ur modification of
amortization of the sums secured b2/ lds Security Instrument granted by Lender to any successor in interest of Borzower shall not
operale to release the hability of the cagal Borrower or Borrower's successors in inlerest. Lender shall oot be required 10
commence proceedings against any successorin interest of refuse o extend lime for payment or ntherwise modify ameriization of
the sums secured oy this Sccurity {nstrument by reaion of any demand made by the ariginal Borrower or Borrower’s successors in
interest. Anv forbearance by Lender in exercising-anytight ot fefaedy shall not be a waiver of or preclude the exercise of any right
ot remedy.

12. Successors and Asigns Bound; Joint and Sexez! Liability: Co-signers. The covenants and agreements of this Security
. Instrument shail bind and benefit the successors aad asaghis of Lender and Barrower, subject to the provisions of paragraph 17
Borrewer's covenants and agreements shall be joint and severi!. Any Borrowet who co-signs this Security Instrument butl does not
exceute the Nole: {2} is ce-signing this Securily Instrument oniy 10, mortgage, grant and convev that Borrower's interest in the
Propetty under the terms of this Security Instrument; () is pol pedsonally obligated o pay the sums secured by Lhis Secunty
Instrument; and (o) agrees thal Lender and any other Borrower may agiel 10 extend, modify, {orbear or make any acoommadations
with regard to the terms of this Sccunty Instrument or the Note without that Gorrower’s consent.

13. Loan Chorges. I the [oan secured by this Secunity Instrument is subteci 2o a law which sets maximum loan charges, and that
faw is finally interpreted so that the interest or other loan charges collected or to/oe coliected tn conpaction with the foan exceed
the perralted limits, then: (ay any such loan charge shall be reduced by the amount necossary o reduce the charge to the permitted
limit; and (k) any sums atready collected from Borrower which exceeded permitted linil vill be refunded to Borrower, Lender may
chaose 1o make this refund by reducing the poncipsl owed under the Note or by making = diséct payment o Borrower. i a sefund
reduces principal, the reduction will be treated as a partial prepayment without any prepayncnt <narge under the Note.

14. Notices. Any notice to Borrower pravided for in this Secunity [nstrement shall be given by delivering it or by mailing #t by CQ
firt ¢lass mail unless appizcable law zequires use of another methed. The notiee shall be directed 10 (ke Property Address or any &
other address Borrower designates by notice to Leader. Any notice to Lender shall be given by firsscclsqnail to Lender's address St

staled herein or any other address Lender designates by notice to Borrower. Any notice provided ferin/this Security Instrument ¢
shal be deemed to have been given to Borrower or Lender when given as provided in this paragraph. x
15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law 5f jhe jurisdiction in W
which the Property is located. In the event thal any provision or clause of this Security Instrument ot the iNote conilicts with g
applicable law, such conflict shall pot affect other provisions of this Sceurity instrument or the Note which can be given effect
without the conficting provision. To this end the provisions of this Secunty Instrument and the Note are declared ta be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Secunity Instrument.
17. Fransfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Progetty or any interest in it is sold
: or transferred (o1 if a beneficial interest in Borrower is sotd or transferced and Botrower is no: a natural person) without Lender’s
prior written consent., Lender may, at its option, requited immediate payment in full of all sums secured by this Security Instrument.
However. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
[nstrument.

If Lender cxerctses this option, Lender shall give Batrower notice of acceleration. The notice shall provide a period of rot less
than 30 days from the date the notice is delivered or maifed within which Borrower must pay ali sums secured by this Secunty
Instrument. [f Borrower fails to pay these wems prior to the expiration of this pericd, Lender may invoke any remedies petmitted by
this Sevurity Instrument without {urther antice or demand on Borrower.

I8, Borrowe?’s Right to Reiastate, [f Botrower mects centain conditions, Borrawer shall have the right to have eniorcement of
this Security Instrument discontinued 2t any time prior to the eardier of:(a) 5 days {or such other periad as applicable law may 2
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queci y for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrumeat; or (b)
¢dtey of @ judgment enforcing thi: Secunty Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
\_\.{puil be dte under this Security Instrument and the Note as if ao acceleration had occurred; (b) cures any default of any other
gove @ats or agreements; (¢) peys all expenses incurred in enforcing this Security instrument, including, but not limited ta,
teas.uable attorness fees: and (d) takes such action as Lender may reasonably require to assure that the iicn of this Security
[q’.strdment. Lender's rights in the Property and Borrower's obligation. to pay the swns secured »y this Secunty Instrument shail
cont nu= unchanged. Upon remnsiatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
E]illy effective as if no aceeleration had oecurred. However, this right to reinstate shall not apply 2 the case of acceleration under
tarzgraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togett zr with this Secosity Instrument)
may he sold ofie nr more times without prior notice to Borrower. A sale may result in a change in the entity (kaown as the “Loan
Sericer’) that collacts monthly paymenis due ueder the Note and this Security lustrument. There als. may be one or more
chages of the Loan Servicer urrelated to a sale of the Nole, If there is a changs of the Loan Servicer, Borrower will he given
wrilten notice of the change in accordance with paragraph 14 above and applicable law. The rotice will state the name and
address of the new Loan Servicer and the address to whick payments should he made. The toatice will also contain any other
infc ematton required by appitcable law.

30. Huzardous Sabstances. Borrower shall noi cause or permit the presence, use, disposal, storage, or release of any
Ha tardous Substances op-or in the Property. Borrower shall not do, nor allow anyone else ta do, anything affecting the Property
that is in violation of dny Environmental Law. The preceding two sentences shall not apply to he presence, use, or storage on
the Property of small quawiric: of Hazardous Substances that are generally recognized to he appropriate to normal residential
uses and to maintenance oi he Tioperty.

Bortower shall promptly give Cender written notice of any investigation, claim, demand. lawsuit or other action by any
go/ernmental or regulatory agescy of privale party involving the Property and any Hazardous Substance of Esvironmental Law of
which Borrower has actuai knowledge. [f Borrower learns, of is notified by any governmentsi or regulatory authonty, that any
re noval or other remediation of any Hazerdons Subslance affecting the Property is necessary, Borrawer shall promptly take all
fe essary remedial actions in sccordance with Environmental Law.

As used in this parsgraph 20, “Hazardous| Substances® are those substances defined as toxic or hazaidous substances hy
Eqwvironmental Law and the following substances’ gasoline, kerosene, other ilammable or toxic petroleum products, toxic
pusticides and herhicides. volatile solveats, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal iavand laws of the junsdiction where the Property is located that relate
t¢ health, safety or environmental protection.

NON-UN{FORM COVENANTS. Borrower and Lander farther covenant and agree as foliows:

21. Acveleration; Remedies. Lender shall give notice to Borcover prior to acceleration following Borrower's hreach of any
¢venant or agreement in this Security Instrument (but not prior (o accelerution under paragraph 17 vnless applicable law
peovides otherwise). The notize shail specify: {x1) the default; (h) the &cion required to cure the default; (c) a date, not less than
30 days from the date the notice & given to Borrower, by which the defawt corst he cured; and {d) that failure to cure the defavlt
n or before the dale specificd in the notice may result in acceleratica’ui the sums secured hy this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The ustice shall furthrr infoom Borraswer of the right to reinstate after
scceleration and the right to assert I ths foreclosure proceeding the non-existence-of « default or any other defense of Borrower
10 accelerztion and foreclosure, If the default is not cured on or hefore the date spec’tied in the rotice, Lender at its option may
require immediate payment in full of ail sums secured by this Security Instrument withor. futher demsand and may foreciose this
security Instnoment by judicial proceeding. Lender shall be entitled to collect all expens:s incurred in pursuing the remedies
srovided in this paragraph 21, including, huy not limited to, attome)ys’ fees and costs of title evidotce.

22, Release. Upon payment of all sums secured by this Security Jnstrument, Lender shall reieass this Security lastruinent
#thout charge 1o Borrower. Sorrower shall pay any recordation costs,

23. Waive of Homestead, Borrower waives all tight of homestead exemption in the Property.

Form 3014 999 (page § of 6 pages)
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;"' .4, Riders (o this Security Instrument. if one or more nders are executed hy Borrower and recorded together with this
Setu ity [nstrument, the covenants and agreements of zach such rider shall be incorpotated into und shall amend and supplement
the covenants and agreements of tiii Seetary Instrument as if the rider(s) were a part of this Secunty instrument.

€heck applicable box(es)]

=!

(v - r:lr\djusmbic Rate Ridar D Condomininm Rider T3 14 Family Rider

-é -

A
_ DGmdu:ﬂe«_j Payment Rider D Planned Unit Developmert Rider 3 Biwweekly Payment Rider
mBal]imn Rider D Rate [mprovement Rider [ 1 Second Home Rider

D Otherisy [specity]

BY SIGNING PELOW, Be-power aocepts and agrees to the terms and covenants contained ta this Secunity Instrument and in
an - nderfs) executed hv/Sorrower and recorded with 1t

W tnesses:
- o 4 BV DR Ry L 27 P {Seal)
RU{EN CASAS -Borrower
A Lz Y,
. P/ . L
\..‘. 7,1%‘;’»4. i} é‘;{/"’f/}f' (_ L:_('{@’:_ %2’ (Sead)
= LETICIA CASAS -Borrower

.STATE OF ILLINOIS. Coox County ss:
L JANET HUFF . & Notary Public 1n and for <atd county and state,
do hereby certify that RUBEN CASAS and LETICIA CASAS-and SAMUEL CASAS

, personally Known {o me to be the same perioais) whose name(s) ARE

subscribed te the foregain! instrument, appeared before me this day in person, and acknowisdged that  THEY signed

and delivered the said instrument us THZIR free and valuntary acl, 167/ the 1ees and purposes therzin set (.::é

* L

. 1A
forth. i

C)

-

Given under :ny hand and official seal, this I6th day of APRIT. 1996 >

My Commission expites: ‘ /\(Q/)Uu"il {[Qbé(\ o
W) o

Noatary Public

“OFFIL L SEAL”

i
This instrument was prepared by ¢ Janet Huft
e e 4 Notary Public, Stale of IHingis
MAYRA VEGA My Commi " =ires 14137
{Mame) Capp e

3960 WEST 26TH STREET
{Address)

CHICAGGO, ILLINOIS 60623

Fornt 3014 9790 (page 6 of § pages)
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

-t -
LY RN S

.

Y
=t

__THIS BALLOON RIDER is made this 23xd day of March 1996 .
and s incorperated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust o7 Deed o Secute
Dot (the "Security Instrument’) of the same date given by the vndersigned (the “Borrower™) to secure the Borrower's Noic

to
SECOND FEDERAL SAVINGS AND LOAN ASSN

fthe "Lender®; of the same date and covering the property deseribed in the Secunity Instrument and located at:

2740 W. 41ST ST, CHICAGGC, IL 60608

[Property Address]

The Jaeir st rale staled on the Note is ealled the "Nowe Rate.” The date of the Note is cafled the "Note Date” |
urderstand  th< Lender may transfer the Note, Secutity instrement and this Rider. The Lender or anyone who takes the
Note, the Securivy Zoringment and this Rider by transfer and who s entitled to receive pavments under the Note is calied the
"Note Holder.”

ADDITIONAL COYENANTS. In addition to the covenants and agreements in the Sccunty Instrument, Borrower
and Lender fusther covenant 4rd agree as foliows (despite anything lo the contrary vontained in the Secunty Instrument or

the Note);

I, CONDITIONAL RIGHT TO RZFINANCE

Al the matunitr date of the Note nd Security Instrument {the "Maturity Date”), { will be able to obtaip a new loan
(*New Loan™) with a new Maturity Date of April 5, 2026 , and with an
interest rate equal by the "New Note Rate® delecziined in accordance with Section 3 below if ali the condisions prowvided in
Sectons 2 and § befow are met (the "Conditional W hnancing Option”). If e condilions are not met, | undersiand that the
Nati: Helder is under ne obligation to refinance or moafy the Note, or to extend the Matunity Date, and that 1 will have 1o
sepiy the Note from my own resources of find 2 lender wilkiag to lend me the money to repay the Note,

2. CONDITIONS TO OPTION

If [ want to exercise the Conditional Refinancing Oplion al matisity, certain conditions must be met as of the Maturity
Da'e. These conditions are: {17 { mus? sull be the owner and oocupant ofthe property subject to the Security Instrument (the
*Pruperty’); (2) | mwust be current 0 my monthly payments and cannot have bren mote than 30 days late on any of the 12
scheduled menthly payments immediately preceding the Matusity Date: (3) we idn against the Property (except for taxes and
special assesments rot yet due and payabley other than that of the Security liscrament may exist; (47 the New Nete Rate
cannet be more than 3 percentage points above the Note Rate; and ($) | must make 2 writleti tequest to the Note Holder as
provided in Section ¥ below.
3, CALCULATING THE NEW RATE

The New Note Rate will i a ficed raie of interest equal to the Federal National Morngass /usociation's yequired net
vield for 30acar “xed rate mostgages subject 10 o 60day mandatory delivery commitment, plus‘cric-half of onie percentage
point (0.3% ), rounded (o the nearest one-eighth of one perceatage point (0.1 25%) (the "New Note Rate’). The required et
yield shall be the apphicable net yield in effect on the date and time of day that the Note Helder rodies notice of my
clecticn to exercse the Conditional Refnancing Option. If this requited net ¥ield is not available, the Note Holder will
determine the New Note Rate by wsing comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Mew Note Rate as calculated in Section 3 above is nof greater than 3 peresntage points above the Note

Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the
meathly payinen! ial will be sufficient to repay in full (a) the unpaid principai, plus (b) accrued but unpaid interest, plus (c}
alt other sums | wid owe under the Note and Secuniy Instrument cn the Maturity Date (assurning my monthly payments then
afe cuttent, as recuired under Section 2 abovel, over the term of the New Note at the New Note Raie in equal snonthly
pasment. The rewlt of this caleufation will be the amount of my new principal and interest payment every manth until the
New Note ts fully paid.

MULTISTATE BALLOON RIDER-Single Family~Fannie Mae Uniform Instrument Form 3180 12739 REastom
Form 6549 (9002 (page 1 of I pages) SXIWAE
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5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Matunty Date and advise me of the

principa., accrued but unpaid interest, and all other sums | am expected 10 owe on the Matunty Date. The Note Holder
also will advise me that § may exercise the Conditicnal Refinancing Cption if the conditions in Section 2 above are met.
The Nete Holder will provide my payment record information, together with the name, titie apd address of the person
representing the Note Holder that | must notify in order to exercise the Conditional Refinancing Option. If T meet the
conditicas ef Secton 2 above 1 may exercise the Conditionai Rehnancing Option by aotifying the Note Holder no later
thur, 45 calendar days prioe to the Maturity Date. The Note Holder will caleulate the fixed New Note Rate hased upon
the Federal National Merigage Association’s applicable published required net vield in effect on the date and ume of day
redificatic s reeeived by the Note Holder and as caleulated in Section 3 above. T will then have 30 calendar days to
sroade the Note Ho der with acceptable proof of my required cwnership, occupancy and propeity lien status. Before the
Matunity Patg, the Note Holder will adwse me of the new interest rate (the New Note Rate), new rmonthly payment
amaurt and 3date | time and place at which 1 must appear 10 sign any documents requited to complete the required
refnancing. 1 Wndirs:and the Note Holder will chasge me a $250 processing fee and the costs assoctated with updating
the ttle insurance policy, if any, and any reasonable third-panty custs, such as Jdocumentary stamps, intangible lax, survey,

recorcing fees, ote.

BY SIGNING BELOW. Borrower aveepts and agrees to the terms and covepanta contained in this Balloon Rider.

-/ /1@6 &’2/’7/ | (Seal) /r\/?% Chtors .. (S
TA CASAS

RU ::Z\f CASAS Borrowes  LETT Borrower
/(// E oz ((Sem) (Seal)
\ e er e

SP “M E'L CASAS
{Sign Original Oniyf

{page 2 of 2 pages)
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