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MORTGAGE 2

May 20, 1996

THIS MORYGAZE (7 Security Instrument”) is given on
%120 ALVARADO, MARRIED TO AMALIA ALVARADO

okl

3

("Borrower™). This Security Instrument is given to

SECOND FEDERAL SAVINGS AND LOAN ASSN
which is orgunized and existing under U2 faws of UNITED STATES OF AMERICA | und whose address is

AINOIS 60623

3960 WEST 26TH STELEET, CHICAGO,
("Lender™}). Borrower owes Lender the principal sum of

THIRTY-THREE ‘THCUSAND DOLLARS 2ND' 00/100
Doltars (U.5.8 32,000.00 ;. This deM is evideiced by Borrower's note dated the same date as
this Security instrumert ("Note®), which provides for montily payments, with the full debt, i not paid
earlier, due and payible on June 5, 2011 This Security Instrument secures
to Lender: (a) the repiyment of the debt evidenced by the Note, '“iin interest, and ali renewais, extensions
and modifications of the Note; (b) the payment of all other sums, with /ater:st, advanced under paragraph 7
to protect the security of this Security Instrument; and (¢) the perforisspie ot Borrower's covenants and
agreements under this Secunity Instrument and the Note. For this purpose, Jorcower does hereby mortgage,
grant and convey to Lender the following described property located in
County, {llinois:

STATE OF ILLINOIS. COOK

LOT 164 IN SUSDIVISION OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 38 NORTH, RANCL 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

# 20 08 305 031 VOL 419

PERMANENT INDEX TAX #
6130683
which has the address of 5134 S. THRCOP CHICAGO
{Street) {City]
60609 ("Property Address™);
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< . : TJOGETHER WITH ali rthJnNcg;;ts EvnFrhIc:c;;;J er':ctclﬂ-un i;c prﬂ;cﬂE‘lm casements, appurtenances, and

fiXgures now or hereafter a part of the property. Alf replacements and additions shall also he covered by this Security Instrument.
Al} of the foregoing is referred o tn this S2curiiy Instrument as the “Property.”

r
o

* BORROWER COVENANTS that barrower is lawfuily seised of the estate herehy conveyed and has the right to grant and
C:Ewy the Property and that “he Property is uncencumbered, except for encembrances of record. Borrower warrants and will
Jefend generally the title to the Property agzinst all claims and demands, subject to any encembrances of record.

[ied . P . .. . )
: THIS SECURITY INSTELUMENT combines uniforin covenants for national use and non-uniform covenatts with limitsd
viniations by urisdiction to conutirute « uriform securily instrument covering real praperty.

UY{FORM COVENANTS Borrower and Lender covenant and agree as rollovs:

1. Payment of Principal and Iaterest; Prepavment and Late Charges. Borrower shall promptly pay when due the principal
of and interess on the deht evidenced by the Note znd any prepayment and late charges due under the Note.

2. Funds for Taxes anc Imsurance. Subject to applicable faw or to a wntten waiver by Lender, Borrower shull pay o
Lender on the dav monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may at:ain priority over this Security Iastrument as a lien on the Properny: (b) yearly leasehold paymerts
or ground rect. on the Prapery. it anys (¢) yearly hazard or property insurance premisms; (d) veerly flood insprance premiums, 1f
anv: (e} yearly morigew. insurance premiums, if any: and (f) any sums payable by Berrower to Lender, in accordance with the
provisions of paragraph’ 3. _in b+u of the paymen! of mortgage insurance premiums. These ilems are called "Escrow ltems.”
Lender may, at any tmd, colect and hold Funds in an amount not 1o exceed the maximum amount & lender for a federally
related mortguge loan may rroaire for Borrower's escrow account upder the federal Reai Estate Settlement Procedures Act of
1974 «¢ amended from time ¢ tne, 12 U.S.C. § 2601 2t seq. ("RESPA"), unless another law that applies o the Funds sets a
lesser amount. If 5o, Lender 1ay at_Jay time, collect 2nd hold Funds in an amount not to exceed the fesser amouni. Lender may
estimate the amount of Fund: Jue on/the basis of current data and reasonable estinates of expenditures of futvre Escrow ltems
or otherwise in accordance wizh applicabielaw.

The Funds shial, be held 1o ar inqitiizi whose deposits are insured hy a federal agency, instrementality, or entity (including
Lender, if Lender is such an mstitutien) or 1 v»as Federal Home Loan Bank. Leader shall apply the Funds 20 pay the escrow
items. Lender may not charpe Borrower for holding and applying the Funds, anavally analyzing the escrow account, or verifying
the Esccow ltems, unless Lerder pays Bortowss inzre st on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pey a ond-tisne charge for an independent reaf cstate fax reporiing service used hy
Lender in connection with this loan. unless applicable ko provides otherwise. Unless an agreement is made or applicable law
requires interest 1o ke paid, Lender shall nut be required to pay Borrower any interest or carnings on the Funds. Borrower and
Eender may agree e writing, however, that inte-est shali e paid on the Funds. Leader shall give to Borrower, without charge, an
annual acconating of the Fuwds showing credits and debits to the_Flurds and the purpose for which each debit (o the Funds was
made. The Funds are pledg :¢ as additional security for all sums secdarzd by this Security Instramen).

It the Funds held by Lender exceed the amounts permitted ta be held 9 applicable law, Lender shall account to Borrower for
the excess: Funds in accordance withi the requirements of apphcable law. (f ‘he amount of the Funds held by Lender at any time
is not suffictent 1o pay the Ewrow {tems when due, Lender may so notify Borrowee in wating, and. i such case Borrower shall
pay 1o Lender the amount necessary to make up the deficiency. Borrower shal maxs up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secored by this Security Instrument, Lender shell jromptly refund to Berrower any Funds
held by Lender. If. under pz-agraph 21, Lender shall acquire or sell the Property. Lendsi prior to the acquisition or sale of the
Property, shall apply any Funds held hy Lender 1 the time of acquisition or sile as o crediDiaganst the sums securzd by this
Secusity lastrument.

3. Application of Payments. Unless applcable law provides otherwise, all payments received by Lender under paragraphs |
aad 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts javinle under paragraph 2;
third. to interest due: fourth, "o principal due; and last, to any late charges due under the note. )

4. Charges; Liens. Borowers shall pay all taxes, assessments, charges, fines and impositionr attriauta®le lo the Property
which may attain priorty ove- this Security Instrument, and leasehold paymenls or ground rents, if any. Boirower shall pay these
obligations tn the manaer provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly to the
jperson owed payment. Borrower shali promptly furnish to Lender all notices of amounts to be siid under this paragraph. “If
Borrower miaks these payments directly, Borrower shall promptly furnish to Lender receips evidensing the payments. )

Borrower shall promptly discharge any fier which has prionty over this Security Instrumen! unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien i & manner acceptable to Lender; (b} contests in good faith the Hen
hy, of defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the Fen; or 1¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. It Lender determines that any part of the Propenty is subject to a lien which may attain priority over
this Security {nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or
mere of the aclions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the Property
insur=d against loss by fire. hazards included within the term “extended coverage™ and any other hazards, including floods or
flooding, for which Lender rzquires insurance. This insurance shall be maintained in the amounts and for the perieds that Lender
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i rscquircs The insurance catrier praviding the insurance shall be chosen by Borrower subject to Lender's approval which shall no(
“be unseasonably withhetd. If Bortower fails to maintain coverage described above, Leader may, at Lender's option, obtain coverage
1:; protect Lender's rights in the Progerty in accordance with paragraph 7.

i-rJ' All inrumince policies and renewals shall be seceptable to Lender and shalt include o standard mortgage clause. Lender shall

“ihave the nght o hold the policies and senewals. Il Leader requires, Borrower shall promptly give to Lender afi receipts of paid

premiums and renewal notives. [n the event of less, Borrower shall give prompt notice (o the insurance carsier and Lender. Lender
may make proof of less if not made promptly by Borrower.

Unless Lender and Borrowesr otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Propecty damaged, if the restoration or repaic is ecunomically feassble and Lender's security is not fessened. ) the sestoration or
tepair is not economically feauble or Lender's sevurity would be jessened, the insurance procec:ds shaifl be appiied to the sums
seeured by this Sceunty Instrument. whether or not then due, with any cxeess paid 1o Borrower. i Borrower abandons the Property,
or does net answer within 30 days a notice from Lender that the insurance carrier has offered o settle a claim, then Lender may
collect the insuranes proceeds. Lender may use the proceeds o repair or reslore the Property or o pay sums secured by this
Seeurity Instrument, woother ot not then due. The 30-ay pericd will begin when the notice is given,

Unless Lender and Borrower otherwise agree i writing, any application of proceeds (o principal shalf not exiend or postpene
the due date of the monih poyments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired” ' Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisiticn saall pass to Lender 1o the extent of the sums secured by this Security Instrument immediately
prior lo the acquisiicn.

f. Occupancy, Preservation. Mzinteaance and Protection of the Property; Borrower's Loan Application; Leaseholds. Borrower
shall ceenpy, esta’ lish, and use the Propirty oo Borrower's principal residence within sixty days after the execution of this Security
fnstrument and shall comime to oecupy the Pronetty as Borrower's principal residence for at least one year afier the date of
occupancy, unlesy Looder otherwise agrees in writing, which consent shall not be unreasonzbly withheld, or unless extenuating
circumstances exist which are beyond Borrower's conjrel. Bosrower shall aol destroy. Jdamage or unpair the Property, allow the
Property W deteriorate, or commil waste on the Fropepty. Borrower shall be in default if any forfeitare action or praceeding,
whether civii or enminal, 1s begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise
mater:ally impair the Jien created by this Seeudity fnstrument 2o-fender's securily interest. Berrower may cure such a default and
reimstate, as provided in paragraph 18, by causing the action o° provecding to be dismissed with a ruling that, in Lender's good faith
determination. precludes forfeiture of the Burrower's interest in the Property or oiher matenal impairment of the lien created by
this Sexunty Imstrument or Lemder’s secunty interest. Berrower sha'l 2's0 be in default if Borrower, duting the loan application
provess, gave materially false or inaccurate information or statements ‘o Lender {or failed 1o provide Lender with any matenal
mformation) in connection with the loan evidenced by the Note, including, Bat/not fimited to, reprosentations concerning Barrower's
ovcupancy of the Properly as .« principal residence, IF whis Security Instromer®is on a leasehold, Barrower shall comply with all the
provisions of (ke lease. If Borrower scquires fee title to the Property, the leaschoid ard the fee title shell not merge uniess Lender
agrees (o the merger in whiting,

1. Protection of Lender's Rizhts in the Property, [ Botrower fails to perform the vovenants and agreemenis contained in this
Secudty Instrument, or there is a legal proceeding that may significantly affect Lender's rightCin the Properly (such as a proceeding
in hankruptey. probaie, for co wemnaation or forfeiture or to enforee laws or regulations), theh Leader may do and pay for whatever
1s necessary 10 protect the value of the Property and Lerder's rights in the Property. Lender's ocions may include paving any sums
secuted by a lien which has iority over this Securily Instrument, appearing in court, paying reasoniiole i Rorneys” fees and entening
an the Property to make rep:irs. Althouzh Lender may take action under this paragraph 7, Lender does nit fave to do so.

Any amounts disbursesi by Lender under this paragraph 7 shall become additionat deit of Borrowe? sicured by this Security
[nsttument. Undess Borrower and Lender agree o other terms of payment, these arnounts shall bear interest from the date of
disbursemen: at the Note rat and shall be payable. with interest, upon notice from Lender 1o Borrower requesing payment. '

8. Morigaze Insvrance, I Lender required mortgage insurance as a condition of making the loan securcd by this Security
ins'rument, Borrower shall szy the premiums required (o maintin the morgage insurance in effect. If, for any reason, the
mostgage nsurance coverage teduired by Leader lapses or ceases to be in effect, Borrower shall pay the premiums required to
ubtain eoverzge substanticlly equivalent 1o the mortgage msurance previously in effect, at a cost substantiaily cquivalent 10 the cost
tc Borrowe: of the mortgage insurance paoviously in effect, from an alterraie mortgage insuter approved by Lender. I substantialiy
equiralent morlgage insuran e coverage 3 nol available, Borrower shall pay to Lender each month a sum equal 10 one-twelfth of
the yearly mortgage inserar e premium being paid by Borrower whep the insutance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these payments as a loss reserve in licu of morngage insurance. Loss reserve payments may o
longer be required, at the option of Eender, if morgage insurance coverage (in the amoum and for the period that Lender
requires) provided by an i vrer approved by Lender again hecomes available and is obtained, Borrower shall pay the premiums
required to maintain mortgaze insuranee in effecy, or W provide o loss reserve, until the reguirement for monigage insurance ends in
accordance with any written agreement between Boreawer and Lender or applisable Jaw,

9. Inspection. Lender or ‘s agent may make reasopable entries npon and inspections of the Property. Lender shali give
Borrower notice at the time of or prior to an inspection spedfving reasonable czuse for the inspection.

10. Condemnation. Tte procceds of any award of claim for damages, direct or consequential, in connection with any
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‘oondemnation or otier taking of 2oy pant of the Property, ar for conveyane in lieu of condemnation, are hereby assigned and shall
ibe pand 1o Lender.

2 1n the event of a total 1aking of the Property, the proceeds shall be applied to the sums secuted by this Seenrity Instrument,
Qﬁuhcr of fot then due. with am excess paid o Burtower. In the event of a pactis! taking of the Property in which the fair market
n.lu‘. of the Property immediately before the taking is equal to of greater than the amount of the sums secured by this Secunty

Instrument immediately pefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
listrument shal) be reduced by tie amount of the proceeds mulliplied by the following fraction: (a; the 1otal amount of the sums
secured immediately hefore the taking. divided by (5) the fair market value of the Property immicdiately before the taking. Any
balanee shall be paid to Borrower. In the event of a partial 1aking of the Property in which the fair masket value of the Property
immediately before the taking is Jess than the amourt of the sums secured immediately before the tsking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall he applied to the sums secured by
this Security fostrument whether or not the sums are then due.

If the Propertyas abandoned by Borrower, or i, alter notice by Lender ta Borrower that the condemnor offers (o make 3a
award or setile a clana for dam.ges, Borrower fails o respond te Lender within 30 days after the date the notice is given, Lender
is authanzed 1o colledt o7 apply the proceeds, al its oplion, vither o restotation of repair of the Property ar 12 the sums secured
by this Secunty Instrumest, »ohether or not then due.

Uniess Lender and Borrzeor otherwise agree in wiiting, any application of proceeds to prncipal shall not extend or posipone
the due date of the monthly pasmeits referred 10 in paragraphs 1 and 2 or change the amount of such payments.

[1. Borrower Nuc Released; Jo'bearance by Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secur:d by/ties Security Instrument granted by Lender to any successor in interest of Borrowet sha'l not
operate 1o release the lability of the driginal. Bortower or Borrower's suceessars in interest. Lender shall net be requised o
commende proceedings agunst any successor in interest of jefuse to extend time for payment or otherwise modily amortization of
ihe sums securadd by this Secur ty Instrument by reaion of any demand made by the original Borrower of Borrower’s successors in
interest. Any forbearance by Lender in exercising apy sight or remedy shail not be a waiver of or preclude the axercise of any fight
or remedy,

IZ Successars and Assizis Bound; Joimt and Severat Liability; Co-signers. The covenants and agreements of this Security
Instrunient shall bied and ben:fit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Bormower's arvenants and agreements shall be joint and several. Any Borrower who co-signs this Secunity Instriment but does not
sxecute the Note! (a) is conigning this Security Instrument only 1o mortgage, grant and convey that Berrower's interest in the
Property under the tenny of this Security Instrument: (b is not prmsonally obligated o pay the sums sceured by this Sceurity
Instrument; and () agrees tha Lender and any other Borrower may agrae io extend, modify, forbear of make any accommodations
with rugard to Lwe terms of this Security Instrument of the Note withoul 1ha!/ Borrower's corsent.

13. Loaa Charges. If the lan secured by this Security Instrument is subiet (o a law which sels maximum loan charges, and that
iaw i finally interpreted so trat the interest or other loan charges enllected or W0 ke boflected i conrnection with the loan exceed
the permitted fimits, then: (aj any such loan charge shalt be reduced by the amounenuiessary 1o reduce the charge to the permitied
timit; and (b} any sums already collected from Borrawer which execeded permitted Lmits +ill be refunded to Borrower. Lender may
chease (o nuake this refurd by reducing the prncipal owed under the Note or by maging Q4 direct payment tc Borrower. If a refand
redures prinaipal. the reductic n will be treated as 2 partial prepayment withoutl any prepayment chazge undet the Note.

14. Notices. Any notice .o Borgower provided for in this Security lnstrument shall be givea sy delivering it or by mailing it by
first class mail unless appliensle faw requires use of another mevhod. The notice shall be directed (o th: Property Address or any
other address Barrower desigaates by notice to Lender. Any notice to Lerder shall be given by first vias. mail to Lender's address
stated herein or any ather s ldress Lender designales by notive to Borrower. Any notice provided for 1) fhis Security [nstrumerit
shalf be deemed to have been given to Borrower ar Lender when given as provided in this paragtaph.

15. Coverning Law: Severability. This Sceunty Instrument shall be zoverned by ederal law and the law Ofvihe jurisdiction in
which the Praperry is located. In the event that any provision of clause of ikis Security Instrument or the Nots conflicts with
applicable law, such coniiict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provis on. Ta this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Capy. Borrower shall he given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneflicial Interest in Borrower. f all or any part of the Property or any interest in it is sold
a: transferred (of 3f a bepef ial interest in Borrower is sold or transferred and Boerrawer is not a natural person) without Lender's
priar writlen consent, Lende - may, at its oplion, required immediate payment in full of ali sums seeured by this Security Instrument.
However, this option shall not he exereised by Lender if exercise is prohibited by fedetal law as of the date of this Security
Instrument.

If Lender exercises this option, Lender shali give Borrower notice of aceeleration. The notice shall provide a period of not fess
than 30 days from the date the aotice s delivered or maifed within which Borrower must pay all sums secured by this Secusity
Instrument. I Bosrower fail: to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Secunity Instrumuent with out further notice or demand on Borrower.

I8, Borrower's Right o Reinstate. If Borrower mects centain conditicns, Borrower shall have the right 1o have enforcement of
this Secunity [nstrument discontinued at any time prior to the earlier of:a) 5 days tar such other period as applicable law may
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specify for reiistatement) before wle of the Property pursuant to any power of sale contained in this Security Insirmment; or (b}
wntry of & judgment enforcing thic Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would he due under this Security Instrument and the Note as if no acceleration had oceurred: (b} cures any default of any other
svenants of agreements; (¢) p-ys all expenses incurred in enforaing this Security Instrument, including, but not limited to,
t!pt’-.snnuhle attorneys” feest and (1) takes such action as Lender may reasonably require to assure that the lien of this Secunty
gz!?strumcm. Lender’s rights in th Property und Borrower's obigation to pay the sums secured hy s Security Instrument shall
eqntinue unchanged. Upon ceinstatement by Borrower, this Secusity Instrument and the obligatians secored hereby shall rewain
_ﬁi_liy effective as it no acceleratio s Zad occusred.  However, this right to reinstate shall not apply in the case of acceleration under
pRragraph 17.

" 19, Sale of Note: Change of louns Servicer. The Note or a partial interest in the Note {logether with this Security Instrument)
may he sold one or mor~ times vithoul prior notice to Borrower. A sale may resull in a change in the entity {known as tie “Loan
Servicer™) that collects monthly paytnents due under the Note and this Security Instrument. There also may be one or mare
changes of the Loan Servicer urrelated to 4 sefe of the Note. If there is a change of the Loun Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state ths name and
address of the new Loun Servicer and the address to which payments should be made. The notice will alse contain any other
information required by applicatle law,

20. Hazardous Yuistances. Borrower shall not cause or permil the presence, use, disposil, sterage, or release of any
Hazardous Substances ua or in the Property. Borrower shall not do, nor allow anvone else to do, anything affecting the Property
that i in vioiation of an” Tnvironmental Law. The preceding two sentences shall not apply to the presence, use, or stofage on
the Property of smail quaitiiis+ of Hazardous Substances that are generally recognized to be appropriare to normal residential
uses and to maintenance of theTroperty.

Borrower shafl promptly pive"Lender written notice of any investigation. clim. demand. lawsuit or other action by any
governmental or regulatory ageacy or orvate party involving the Property and any Hazardous Substance of Ensironmentai Law of
which Borrower has actuai knowledie. Jf Borrower learns, or is notified by any governmental or regulatory authorty, that any
tztnoval or uther remediation of any Hizardous Substance affecting the Property is necessary, Borrower shall promptly take ail
necessary remediaf actions in acoreance wi'h Environmental Law.

As ysed in this paragrapy 20, "Hazardous Suostances™ are those substunces defined s toxic or hazardous substances by
Environmental Law and the foliowing substances: jgasoline, Kerosene. other flammable or 1oxic petroleum products, toxic
paeticides and herbicides. volasile solvents, materials Containipg asbestos or formaldehyde, and radioactive materials, As used in
tais paragraph 20, "Environmeniil Law” means federal bivs-and Yaws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

21, Acceleration; Remed'es. Lender shall give notice to Birrower prior to acteleration following Borrawer's breach of any
covenant o spreement in this Security Instrument [but not pric” 14 accelerntion under parmmraph 17 uniess applicable law
provides otherwive). The notice shall specify: (a) the default; (b} the wctinn required to cure the default; (¢} a date, noi less than
3¢ days from the date the notice is given to Borrower, by which the defau’t riust he cured; and (d) that failure to cure the defauit
on or hefore the dute specfied in the notice may result in acceleration of -e sums secured hy this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shalt furt'ter iform Borrower of the right to reinstate after
acceleration und the right 10 :wssert in the foreclosure proceeding the non-existence uf » default or any other defense of Borrower
te acceleration and foreclosure. If the default is not cured on or hefore the date speciies in the nalice, Lender at its option may
require inkaediate payment in full of afi sums secured by this Security Instrament without “uether decnand and may foreclose this
Securily Instrument by judicial proceeding. Lender shall bhe 2ntiled o collect all experses incurred in pursuing the remedies
provided in this paragrapb 2!, inc™:ding, buy not limited to, atterness’ fees and costs of title 33 3encs.

22. Release. Upon pagrient of all sums secured by this Szeurity Instrument. Lender shall felesse this Secunty Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waive of Homesteud. Borrower waives all fight of homestead exemption in the Propenty.
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;. . Riders to this Security Incrumenl. if one or more riders ire exeented by Borrower and recorded together with this

Sﬁuunn Instrument. the covenants and agrecments of each such rider shall be ivzorporated into and shail amend and supplement
tee cuvenants and agreements ot This Security Instrument as it the rder(s) were u part of this Security Instrument.
lChe-.k applicable hox(es)]

|

". [:].»\djusmhlc Rate Rider [:] Condominium Rider @ 14 Family Rider

DGraduan:d Paynien: Ri‘er D Planned Unit Development Rider L__} Biweekly Payment Rider

(T3 Battoon Rider D Rate Improvement Rider {77 Second Home Rider

L] Other(s) [speciry]

BY SIGNING BELOW, Borrewer accepts and agrees to the terms and covenants contained in this Security Instrument and in
any nder(s) executedt by Borrower and recorded with i

Witnesses:

FEDERICO ALVARADO -Borrewer

{Seal)
-Borrower

STATE OF ILLINOIS, Cool County ss:

L the undersigned . 4 Notary Public in and for said county and state,
do heteby certity that FEPERICO 2ALVARALDO , “/ﬂié)ﬁﬂdﬂ HADRIED TO AMALIA ALVARADO

~ A,

. personally known to me 1o he the same persei(s) whose name(s)
subscrined to the foregoing iastcumenl, appeared before me this day it person, and scknowlsdged that HE signed

and delivered the said mstroment as HIS free and voluntary act, for the usex and purposes therein set

forch.

Given under my hand and atticial seal, this 20TH day of MAY

My Commission expires: -13-98

OFFICIAL SEAL £ oLl £ Koo

ELIZADETH € ROMAN Notary Public

NOTARY PUBLIC, STATE OF LUNOIS

; rAY coum:sac\ EXMECS R Y

ICVEG

i

R A L TR TRV TR

‘This instrument was prepared by

AGATHA J. STEINLE
{Name)

3960 WEST 26TH STREET
{Address)

CHICAGO ILLINOIS

1383
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1-4 FAMILY RIDER
Assignment of Rents

Loan Mumper : 04-FL-1-26

THIS 14 FAMILY RIDER is made this 20th dayof May 1936 ,
and s mcorporated anty and shall be deemed to amend and supplement the Mortzage, Deed of Trust or Secunty
Decd (the "Security [narument™) of the sane date given by the undersigned (the "Borrow: ;™) to secare Borrower's
Note to
SECOND FEDERAL SAVENGS AND LOAN ASSN

{the "Lender”)

of the same date und covering the pioperty described in the Security Instrument and lovated at:

5134 S5 -THROOP, CHICAGO, IL £0609
[Property Address]

14 FAMILY COVENANTS. [n addition ¢3 fas covenants and agreements made in the Security Instrument,
Borrower und Lender further covenant and agree @, folows:

A. ADDITIONAL PROPERTY SUBJECT TO ThE SECURITY INSTRUMENT. In addition 10 the Property
described in the Security Instrument, the following items.are added to the Propecty description, and shall alse
comstitute the Property covered by the Security Instrument: buiiding materials, appliances and goods of every nature
whatsoever now of hereafter located in. on, or used, or intendes to be vsed in connection with the Property,
meluding, but aot fimited to, those for the purposes of supplying ¢ distributing heating, cooling, electncity, gas,
water, air and light, fire prevention and extinguishing apparatus, securisy and access control apparatus, plumbing,
bath tubs, water healers, water closels, sinks, ranges, stoves, refrigerator, Gishwashers, disposals, washers, dryers,
awnings storm windows. storm doors, screens, blinds, shades. cuntains, and (urain rods, attached mirrors, cabinets,
panelling and attached floor coverings now or hercafter attached w0 the Feoperty, all of which, including
replacements and additions thereto, shufl be deemed to be and remain a part of the Property covered oy the
Security Instrument Al of the foregoing together with the Property descnibed in the Security [nstrument (or the
feasehold estate if the Security Instrument is on a leasehold) are referred to in this (1~ Family Rider and the
Security [nstrument as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to orriake a change in ‘

the use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower
shall comply with all laws, ordinances, regulations and cequirements of any governmental body applicable to the
Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not aliow any lien inferior to
the Security Instramient to be perfected against the Praperty without Lender's prios written permission.

D. RENT LOSS INSURANCE. Borrower shail maintain insurance against rent Joss in addition to the cther
hazards for which insurance i required by Uniform Covenant 5.

E. "BORROWER™S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.
Form 2170 990 (pagxe 1 of 2 pages)
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k F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree 1a writing, the first sentence in
- Uniform Covenant & coacerning Borrower’s occupancy of the Property 1s deleted.  All remaining covepanis and
C- agreements set foith in Uniform Covenant 6 shall remain in effect

.. G. ASSIGNMENT OF LEASES, Upon Lender’s request. Borrower shall assign to Lender all leases of the
“y Property and all security deposits made in connection witk leases of the Property. Upon the assignment. Lender
-% shall have the right to modify, extend or terminate the existing leases and to execule new leases, in Lendet's sole

diezretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a

leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Barrower
absolutely and unconditionally assigns and transfers to Lender all the rents ard revenues ("Rents™) of the Property,
regardless of to whom ihe Rents of the Property are payable. Borrower authorizes Lender or Lender's agents o
collect the Rer's, nnd agrees that each tenant of the Property shall pay the Rens to Lender or Lender's
agents. However, Zorrower shall recetve the Rents untik: (1) Lerder has given Barrower notice of default pursvant
10 paragraph 21 of the Sccurnty Instrument and; {ii) Lender has given notice to the tenant(s) that the Rents are to
be paid to Lender o7 Linder’s ugent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional se2vrity only.

If Lende, gives notice of bicach to Borrower: (1) all Rents received by Berrower shall be held by Borrover as
trustee for the benefit of Lend=:only, to be applicd to the sums secured by the Security Instrument; (i) Lender
shall be entitled to cotlect and recimi: al) of the Rents of the Property; (iii) Borrower agrees that each tenant of
the Property shall pay ail Rents due und snpaid to Lender or Lender's agents upon Lender’s written demand to
the tenant; () uadess applicable law provides otherwise, afl Rents collected by Lender or Lender's agents shall be
applied first 1o the costs of taking control 6 anid managing the Property and collecting the Rents, including, but not
limited to, attorney’s fees. receiver's fees, prepaums on receiver's honds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges oo-the Property, and then to the sums secured by the Security
Instrument: (v} Lender, Lenders agents or any judicial’; appointed receiver shall be liable to account for only those
Rents actually recetved; and (vi) Lender shall be entitled to have a receiver appointed 1o take possession of and
manage the Property ard collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as sec <y

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property
and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of
Borrower to Leader secired by the Security Instrument pursuant to Uniforny Covenant 7.

Borrower represents and warrants that Borrower has not executed awy prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising s wights under this paragraph.

Lender, or Lenders agents or a judicially appointed receiver, shalt rot be Tequired to enter upon, take controi
of or mainuin the Propeny before or after giving notice of default to Borrower. Hawever, Lender, or Leader’s
agents or a judicially appointed receiver, may do so at any time when a defavlt occurs. _Any application of Rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This 7 ssignment of Rents of
the Property shall terminate when all the sums secured by the Security Instrument are paid in (il

y e
ta
[
)

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agresiment in which’
Lender has an interest shall be a breach wader the Sceurty Instrument and Lender may invoke any of the
remedies permirtad by the Security [nstrument

BY SIGNING BELOW, Borrower accepts and agrees to the tenms and provisions cortained in pages | ard 2
of this 1-4 Family Rider.

{Seal)
ERICC ALVARADO -Borrower -Borrower

(Seal) {Seal)
-Borrower -Borrower

Form 3170 $/9¢ (page 2 of 2 pages)
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