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THIS MORTGAGE ("Security insiruraest®) is given on April 19, 1936 . The morigagor is
HENRIELLA JONES  DIVORCED AND NCT. SINCE REMARRIED..{.
{“Borrower™). This Security [nstrument is given 10
PARKWAY MORTGACE. INC, ,
~hich is organized and existing under the laws of THE STh7TE OF NEW JERSEY , and whose
widress is 1701 EAST WOODFIELD ROAD, SUITE 640, SCHAUMBURG, ILLINOIS 60172
{“Lender”). Borrower owes Lender the principal sum of
Zighty Cne Thousand Six Hundred and no/i0C- -« - - =/ ~ - « = « = = = = = = =~ -
----------------------------- Dollars (U.5. S 81,600.00 )3
This debi is evicenced by Borrower’s note dated the same date as this Secuitry Instrument (*Note™), which provides for
monthiy payments. with the full debt, if not paid carlier, due and payable on Apral ¥a, 2928
This Security [nstrament secures to Lender: {a) the repayment of the debt evidenced by the "3'::, with interest, and all rcnewals.
extensions and medifications of the Note: (b) the payment of all other sums, with interest. advanced uider paragraph 7 to
proteci the security of this Security Instrument; and (c) the petformance of Borrower's covinan’z-and agreements under this
Security Instrumen: and the Note. For this purpese, Borrower does hereby mortgage, grant and ¢onvey o Lender the following
descrived property iocated in COOK County, lilinois:
SEE SCHELULE A
. 3% 1
Sf‘v)l“, {}‘(’ A
TAX ID #: 16-08-414-032 . _,
which has the adaress of 1i8 NORTH MENARD AVENUE, CHICAGO {Street, City], )
Hilinois 60644 [Zip Code] (*Property Address®); :
ILLINCIE Sipgle Family-FNMA/FHLMC UNIFORM
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;; ~TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appunenances, and
'ﬁuun:s now or hereafter a part of the property. All replacements and additions shal) also be covered by this Security
Ursirument. All of the foregoing is referred 0 in this Security Instrument as the “Property.”
- BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to morigage,
L& -unt and convey the Propeny and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
* 1d will defend generally che title to the Property against all claims and demands, subject to any encumbrances of record.
14 THIE SECURITY INSTRUMENT combines uniform covenanis for nationa: use and non-uniform covenants with limited
variations by jurisdiction o constitute 2 uniform securily insitument covenng real property.
UNIFORM COVENANTS. Borrower and Lender coverant and agree as follows:
I. Payment of Principal and Interest; Prepaymen: and Late Charges. Borsower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under th2 Note.

e *

2. Funds for Taxes and Insurance. Subject io applicable law or to a written waiver by Lender, Borrower shall pay lo '

—ender on the day monthly gayments are due under the Note, until the Nole is paid in full, a sum (*Furds®} for: (a) yearly taxes
ind assessments which may atiain priotity over this Security Insirument as 2 lien on the Property; (b) yearly leaschoid payments
st graund renls on the Property, if any; (¢} yearly hazard or propenty insurance premiums; (d) yearly flood insurance premiums,
if any: (e) yearly mozigzge insurance premiums, if any; and (f) any sums payatle by Borrower to Lender, in accordance with
the provisions of paragrarn -8, in licw of the payment of mongage insurance premiums. These items aie calied “Escrow ltems.”
Lender may, al any timz, csllect and hold Funds in an amount net to exceed the maximum amount a iender for a federally
related morttgage loan may reaviw for Borrower's escrow account under the federal Real Estate Setilement Procedures Act of
1974 as amended from time to tire, 12 U.5.C. Section 2601 ef seq. ("RESPA™), unless another law (hat applies to the Funds
sets a leszer amount. {f so, Leads: may, ai any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate th: amount of Funde ¢ue on the basis of current data and reasonable cstimaies of expenditures of future
Escrow ltems or otherwise in accordance viath apnlicable law.

The Funds shall be held in an institu(lon whose deposits are insured by a federal agency, instrumentality, or eatity
(including Lender, if Lender is such an instituttor} 0" in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow hems. Lender may not charge Borrower fornwolding and applying the Funds, annually analyzing the escrow account, o1
verifying the Escrow lzms, unless Lender pays Borrowe interest on the Funds and applicable law permits Lender o make such
a charge. However, Lender may require Borrower 10 pay a one-time charge for an independeit real estate tax reporting service
used by Lender in connection with 1his loan, unless appiicablc law provides otherwise. Utless an agreement is made or
applicable law requires inserest o be paid, Lender shall not be yegvired to pay Borrower any inierest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interes sz} be paid on the Funds. Lender shall give to Borrower,
without charge, an anawal accounting of the Funds, showing credits zirt debits to the Funds and the purpose for which each
deoit to the Funds was made. The Funds are pledged as additional security i all sums secuted by this Security Instrument.

Ii the Funds held by Lender exceed the amounts permitted to be keld by ;pplicable law, Lender shal) account to Borrower
for the excess Funds in accordance with the requirements of applicable faw. It the wmount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow liems when duc, Lender may so notify Borjoveer in writing, and, in such case Borrowsr
skali pay to Lender the amount necessary to make up the deficiency. Borrower shall mike up the deficiency in no more than
twetve monthiy payments, at Lender's sole discretion.

Upon payment in full of ali sums secured by this Security Instrument, Lender shali-promntly refund 1o Borrower any
Fuads heid by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender| prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit 2¢aiast the sums secured by
this Security [astrument.

3. Application of Puyments. Unless applicable law provides otherwise, alt payments received by Lond =i under paragraphs
| and 2 shall be appiied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, 10 interest due: fourth, 1o principal due; and fast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions atiributable to the Property
which may aitain priority over this Securily Instrument, aad leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily fumish to Lender al) netices of amounts to be paid under this paragraph.
§f Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

rrower shall promptly discharge any lien which has priotity over this Security Instrument unless Borrower: () agrees in
writing io the payment of the abligation secured by the lien in a rmanner accepiable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie (o prevent the
enforcement of the lien: or (c) secures from the holder of the liea an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any pan of the Propenty is subject to a lien which may atiain priority over
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t¥ais Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
“t10re of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shali keep the improvements now existing or hereafier erected on the
i-J'roperty insured against loss by fie. hazards included within the term “exiended coverage” and any other hazards, including
L.dtioods or fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
hat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
-t yhich shall not be unreasonably withheld. If Borrower fails to maiatain coveragr: descr.ed above, Lender may. at Lender's
“ ption, obiain coverage to protzct Lender's rights in the Property in accardance with paragraph 7.

Ali insurance policies and renewals shall be acceptable to Lender and shal! include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and reriewal notices, In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender.
Lender may maxe proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, € the restoration or repair is economically feasible and Lender's security is not Jessened. If the restoration or
repair is pot ecenowmically feasidble or Lender's security wouid be jessened, the insurance proceeds shall be applied 1o the sums
secured by this Secuaty-Instrument, whether or not then due, with any excess paid (o Borrower. If Borrower abandons the
Propenty, or does not angver within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may coilect the nsmerance proceeds. Lender may usc the proceeds to repair or restore the Praperty or to pay sums
secured by this Security Instreineit whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ‘otherwise agree in writing, any applicalion of proceeds to principal shall not extend or
postpone the due date of the monialy payments referred io in paragraphs [ and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired uy Lender, Borrower’s right {0 any insurance policies and prooceeds resulling from
damage ta the Property prior to the acquisition.chall pass to Lender to the extent of the sums sacured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ans] Pratection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shal! occupy, establ.sh, and use the Propeliy as Borrower's principal residence within sixty days after the cxecution of
this Security instirument and ' hall continue to occupy iz Property as Borrowet's principal residence for at least one year after
the date of cecupancy, unless Lender otherwise agrees in wating, which consent shall not be uarcasonably withheld, or unless
exlenuating circumstances e ist which are beyond Borrowe:'s control. Borrower shall not destroy, damage or impair the
Property, atlow the Property to Jeteriorate, or comumit wasie Givine Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lcpder’s good faith judgment couid result in forfeiture of the
Propeny or otherwise raateri dly impair the iien created by this Security lasiument or Lender’s security interest. Borrower may
cure suck a defauli and reins ate, as provided in paragraph 18, by causing diie action or proceeding to be dismissed with 2 ruling
that. in Lender’s good faith determination, preciudes forfeiture of the Borriwer s interest in the Property or other material
impairment ¢f the lien creaed by this Security Instmment or Lender's security ipiztest, Borrower shall also be in default if
Borrower, during the loan appiication process, gave materially false or inaccurale inform:arion or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced ¢y thie Note, including, but not fimited
t0, representations concerning Borrower's occupancy of the Property as a principai residence. if this Security Instrument is on a
leasehold, Borrower shall -omply with ail the provisions of the lease. If Borrower acquires vce title to the Property, the
leaseheld and the fes title skali not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. {f Borrower fails to perform the coveants anet agreemenis contained in
this Security Instrument. os there is a legal proczeding that may significantly affect Lender's nights i the Property (such as a
proceeding in bankrupicy, robate, for condemnation or forfeiture or to enforce laws or rege.ations), ther f4nder may do and
pay for whatever 15 necessiry to protect the value of the Propenty and Lender’s rights in the Property. Lender’s actions may
include paying any sums securcd by a lien which has priority aver this Security Instrument, appearing in court, paying
reasonable aitomeys’ fees ad entering on the Propenty to make repairs. Although Lender may iake action under this paragraph
7. Lender does not have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become additional cebt of Borrower secured by this
Security Instrument. Unle:s Borrower and Lender agree to other terms of payment, these armounts shail bzar inierest from the
date of disbursement at the Note rate and shall be payable, with interest, upon nofice fren Lender to Borrower requesting
payment.

8. Mortgage Iasurance. §f Lender required mortgage insurance as a condition of making the Joan secured by this Security
lnsterment, Borrower shall pay the premiums required to maintain the mortgage insurance in cifect, If, for any reason, the
mortgage insurance coverage required by Lender [apses or ceases to be in cffect, Borrower shall pay the premiums required to

4
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¢ blain coverage substantially ecuivalent to the mortgage insurance previously in effect, a1 a cost tybstantially equivalent 1o the
t3:0st to Borrower of the mortgage insurance previously in cffect, from an aternaic mongage insurer approved by Lender. If
¢ }iubstantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Landz2r each month a sum equal 1o
¢ one-wwelfth of the yearly morigage Lisurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
73 be in effect. Lender will aceept. usc and retair these payments as a loss reserve in liew of mortgage insurance. Loss reserve
_;paymcms may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
; that Lender requires) providec by an ‘2surer approved by Lender again becomes available and is obtained. Borrower shall pay
““ the premiums required (o main:ain mongage insurance in effect, or 1o provide a Jos reserve, until the requirement for mongage
incurance ends in accordance with any written agreemeri beiween Borrower and Lender or applicable law. :

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrawer aotice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other iaking of any part of the Property, or {for conveyance in licu of condemnation, are hereby assigned and
sha!l be paid :0 Lendes.

In the event.4 atoial taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then Zue. with any excess paid to Borrower. In the cvent of 2 partial taking of the Property in which the fair
marvet value of the Praparty immediately before the taking is equal 1o or greater than the amoun: of the sums secured by this
Security lnstrument inuratizie!y before the (aking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shal Le reduced by the amount of the procceds multiplied by the following fraction: (a) the iotal
amoun of the sums secured immodiately before the taking, divided by (b) the fair market value of the Property immediately
before the Laking. Any balance sh<ii be paid to Borrower. In the event of a partial taking of the Preperty in which the fair
markel value of the Property immediatcty Yefore the taking is less than the amount of the sums secuced immediately before the
tzking. unless Borrower and Lender otherwise 2sree in writing or untess applicable law otherwise provides, the proceeds shall
be applied (o0 the sums securcd by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ov if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower faiki (o raspond to Lender within 30 days afier the date the notice is given,
Lender is authorized to coilect and apply the proceeds, « its option, either Lo restoration or repair of the Froperty or 5o the sums
secured by this Security nstrument, whether or not then due

Unizss Lender and Borrower otherwise agree in writing, any application of proceeds to piincipal shall not extend or
postpone the due date of the monthly payments referred to in paregizphs 1 and 2 or change the amount of such paymenis.

1§, Borrower Not Reieased; Forbearance By Lender Not a *¥siver. Extension of the time {or payment or modification
of amortization of the sums secured by this Security Instrument granted Uv/Lender (o any successor in intercst of Borrower shall
nol operate 10 release the liability of the original Borrower or Borrower’s s :ziessors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend tim: for payment or ol :erwise modify amortization
of the sums secured by this Security Instrument by rezson of any demand niadz by the origiral Borrower or Borrower's
successors i inierest. Any joroearance by Lender in exercising any right or remecy w6afl not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The coverants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, cubject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be jornt and several. Anv Borrower wiho co-signs this Security
Instrument but does not execute the Note: (a) is co-sigring 1his Security {nstrument only to morigaze  zrant and vonvey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is pot personzlly oblisand to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to exteny, snadify, forbear or
tnake any accommodations with regard to the termss of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law 15 finally int2rpreted so that the interest or oner loan charges cotlected or to be collected in connection with the
loan exceed the permicted limits, then: (a) any such loan charge saal! be reduced by the amount necessary 1o reduce the charge
(o the permitted limil; and (b) any sums already collected from Borower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment i0 Borrower. If 2 refund reduces principal, the rednction will be ireated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 16 Borrower provided for in this Security Instrumert shall be given by delivering it or by naailing
it by first class mail unless applicable law requircs use of another method. The netice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shail be given by first class mgil 0
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féfLehder‘s address stat=2 herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this
‘ _fSecurity Instruinent shall be deemed to have been given 1o Borrower ar Lender when given as provided in this paragraph.

E {5. Goveruning Law; Severability. This Security Instiumen! shall be governed by federal law and the law of the
¢ -jurisdiction in which the Prop:rty is located. In the event thal any provision or clause of this Security Instiument ot the Note
Lgconflicts with applicable law, such conflici shall not affect other provisions of this Security Instrument or ihe Note which can be
- :given effect without the confli~ting provision. To this end the provisions of this Security Instrument and the Note are declared
-4 {¢ be severable.

16. Berrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If 2l or any part of the Property or any interest in it

is sold or sransierred (or if a beneficial interest in Borrower is sold or sransferred arnd Borrower is not  natural person) without

Lepdei's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this

Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exerises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days rtoun (ne date the notice is delivered or maifed within which Borrower must pay afl sums secured by this
Security Instrument. it Parrower {ails to pay these sums prior (¢ the expiration of this period, Lender may invoke any remedies
pennitied by this Secusiny Instrument without further notice or demand on Borrower.

18. Borrower's Riph. to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Secaerity Instument discomtinued at any time prior to the earlier of: (3) 5 days (or such other period as
applicable law may specify for réirstatement) before sale of the Propeny pursuant to any power of sale contained in this
Security Instrument; or (b entry o« judement enforcing this Security Instrament. Those conditions are that Berrower: (a) pays
Lender all sums which then would be (we vrder this Security Insirument and the Note as if no acceleration had occurred; (b)
cures any defavit of any other covenants or agrenments; (c) pays all expenses incurred in enforcing ‘his Security Instrument,
including, but not limited to, reasonable attetneys fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Secunty Instrument, Lender'< richts in the Property and Borrower’s abiigaiion to pay the sums secured by
this Securily Instrument shall continue unchanget. 'Jron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fuily cifective & i1 no acceleration had occurred. Hewever, this right o reinstate shali
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Chunge of Loan Servicer. The Mcie v a partial interest in the Note (together with this Security
instrument) may be sold onc or more itines without prior qotice o' PoiTower. A sale may result in a change in the entity (known
as the “Loan Servicer®) that collects monthiy payments due under the ¥oiz and this Security Instrument. There also may be one
ur more changes of the Loan Servicer unrelated to a sale of the Nate. If «b2ee is a change of the Loan Servicer, Borrower will be
given written natice of the change in accordance wiih paragraph 14 above 2. applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should Le mude. The notice will aiso contain any other
information required by appl cable law:.

20, Hazardous Substinces. Borrower shall not cause or permit the presence, sz, fisposal, siorage, or release of any
Hazardous Substances on o: in the Property. Borrower shall not do, nor allow anyons-clse 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senterces shall noi apply 1o the presence, use, or
storage on the Property of :mall quantities of Hazardous Substances that are generally recogiszed <o be appropriale to normal
residential uses and to maini 2nance of the Propenty

Barrower shall promp ly give Lender written notice of any investigation, claim, demand, lawsuil Or other action by any
governmantal or reguiatoty agency or private party involving the Property and any Hazardous Substance o: Tnvironmental Law
of which Borrower has acti al knowledge. [f Borrower leams, or is notified by any governmental or reguia’cry authoricy, that
any removal or other remet iation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take
all necessary remedial actio 1s in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmemal Law asd tie foflowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toXic
pesticides and herbicides, +olatile solvents, materials containing asbestos or formaldehyde, and radioaciive materials. As used in
this paragraph 20, “Environmental Law® means federal laws and faws of the jurisdiction where the Property is located that
relate to health, safety or e wvironmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Forrower prior to acceleration following Borrower's breach
of any covenant or agn-ement in this Security Instrument (dut not prior ta acceleration under paragraph 17 unless
A

By PUER]
L

@, SRILI son Pages 45 Fom 3014 9/30

0]

o6y
e o
-4
-

» w
ol

-
. ®

e
wh




UNOFFICIAL COPY




. UNOFFICIAL COPY

F:applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
"‘(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
1 {d) that failure to cure the default on or before the date specified in the nolice may result in acceleration of the sums
¢-secured by this Security lesicument, foreclosure by judicial proceeding and sale of the Property. The notice shali further
{mrorm Borrower of the right to reinstase after ncceleration and the right to assert in the foreclosure proceeding the
¢ ,non—mstmce of a default or any other defense of Berrower to acceleration and foreclosure. IFf the default is not cured on
Lor before the date specified in the notice, Lender, at its option, may require immediate pavment in fufl of ali sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lerder shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Berrower. Berrower shall pay any recordation cosls.
23, Waiver of Homestead, Borrower waives all right of hommestead exemption in the Property.

24. Riders <0 ihs Security Instrument. if one or more riders are executed by Borrower and recorded together with this
Security Instrument, <ne-covenants and agreements of each such rider shall be incorperated into and shall amend and supplement
the covenaats and agrevmmeras of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable boxtesjy
Pon Adjustable Rate Rider {1 Condominium Rider (2 14 Family Rider
[ Graduated Payment Ride: [_] Planned tnit Development Rider ] Biweekly Payment Rider
r_C_j Balloon Rider [_1Rate Improvement Rider Second Home Rider .
L_{ VA Rider @ Cther(s) (specify] LEGAL DESCRIPTION -

BY SIGNING BELOW, Borrower accepts 214 «prees (o the terms and covenants coniained in this Security fastrument and
in any rider(s} cxecuted by Bosrower and recorded with.i

itnesses: ' A \ ﬂ %
Wi /é,a,u by il (e

HINRIELLA JONES ./ i oBeliower
B (L, (Seal)
. -Bormowes
(Seal) ) {Seal}
-Borrower -Borrower
STATE OF ILLINOIS, . LOOK County ss:
T‘r AN VY q WAL F S ( , a Notary Public in and AGr said county-api slalz do hereby cenify
hat HERISLLA SOROTVORCED AT NOT STWCE FEMMARRIED. pt
, persanally known to me to be the same person(s) whose name{s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that SHE
signed and delivered the said instrument as HER free and voluntary act, for the uses and purposes therein set forth, f;?
Given under my hand and official seal, this  19th /;mf rii \_P(" , 1996 g
b
3 L
My Commission Expires: t'_/.) RS Ay 7 <
Iwnry ?ubbg. o
\_// .
:00000:»0900oooooooounnoo.’.
: "“OFFICIAL SEAL" :
RITA MARTINEZ :

NOTARY PUILIC, STATE OF ILLINOIS ¢ s
My Cammission Expires Oct. 4, 199 ¢
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SCHEDULE A

PARCEL t: THAT PART OF LOT I LYING EAST OF A LINE DRAWN AT RIGHT ANGLES TO THE
SOUTH LINE OF SAID LOT 1| FROM A POINT ON SAID LINE 94.71 FEET WEST OF THE
SOUTHEAST CORNER OF SAID LOT 1 IN PRAIRIE AVENUE ADDITION TO AUSTIN IN THE
SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE NCRTH 16.67 FEET, AS MEASURED ON THE EAST AND WEST LiINES THEREOF,
OF THAT PART OF LOT 1| LYING WEST OF A LINE DRAWN AT RIGHT ANGLES TO THE SOUTH
LINE OF SAID LOT | FROM A POINT ON SAID SGUTH LINE 206.38 FEET WEST OF THE
SOUTHEAST CORNER OF SAID LOT | IN PRAIRIE AVENUE ADDITION TO AUSTIN, AFORESAID,

IN COOK 7.GUNTY, ILLINOIS.

PARCEL 3: EASEMENTS APPURTANENT TO AND FOR THE BENEFIT OF PARCELS 1 AND 2 FOR
INGRESS AND FURESS, AS CONTAINED IN DOCUMENT RECORDED AS NUMBER 18702544.

16-08-414-~031
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loan # 26960265

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - #ate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19th dayof April
1996 , and is incorporated into and shall be deemed to amend and supplement ite Morigage, Deed of Trust
or Security Decd (ihe “Security Instrument®) of the same date given by the undersigned {the *Borrewer®) to
secuve Borrower's Adjustable Rate Note (the “Nole"} to PARKWAY MORTGAGE, INC.

(the "Lecnger ) of the same date and covering the propenty described in the Security Instrument and localed at:

218 NORTH MENARD AVENUE, CHICAGD, ILLINQIS 60844
{Properry Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORAOWER'’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM FATL THE BORROWEK MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrumsent, Barrower and Lender further coveaint and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nofc provides for an initial inierest rate of 9.650 %. The Note pravides for changes

in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

Tke interest rate [ will pay may change on the first day of Cctober 19 . 1396 , andon that
day every 6TH momh thercafter. Each dale on which my interest rate couty change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, rny interest rate will be based on an Inde: . The "Index” is the average
of interbank offered rates for 6 month U.S. dollas-denominated deposits in the Loidon market ("LIBOR™), as
published in The Wail Street Joumal. The most rec:nt Index figure available as of the firs. business day of the
month immediately preceding the month in which the Change Date occurs is called the ™ Currcnt index.”

If the Index is no longer available, the Note Holder will choose a new index that is based »pon comparable
information. The Nate Holder will give me notice of this choice.

(C) Calculation of Changes

Befare cach Change Date, the Note Holder will calculate my new interest rate by adding Six and one
kaif percentage poink(s) ¢ €.500 %) to the Current Index.
The Note Hoider will then round the resuit of this addition 10 the ncarest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
um! the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL) -
Single family - Fannie Mae Unifornt Instrument Form 3138 6/94
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The Note Helder will then deiermine the amount of the monthly payment that would be sufficient 1o repay
the unpaic. principal $hat | am expected 10 owe at the Change Date in full on the Maturity Date at my new interest
rate in subsiantially egual payments. The result of Lhis caleulation will be the new amount of my monthly

payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 11.150 %
or less than 3.650 %. Thereafter, my inierest rate will never be increased or decreased on any
single Change Daie by more than  One and one half
percentage point(s) { 1.500 %) from the rate of interest | have been paying for the preceding

6 _ months. My interest rate will never be greater than 16.650 %.
(E) Edective Date of Changes NOR LOWER THAMN 9.8550%

My new nterest rate will become effective on each Change Date. [ will pay the amount of my new monthly
paymeni begirnirg on the first monthly payment date after the Change Date until the amouni of my monthly
payment changesag2.n.

{F) Notice nf Chaipes

The Note Holder wilk deliver or mail to mw a notice of any changes in my interest rate and the amount of my
monthly paymert before the cifective date of any change. The notice will include information required by faw fo
be given me ané. also the teiephone number of a person wio will answer any question | may have regarding the
natice.

B. TRANSFER OF THE PROPER” Y CR A BENEFICIAL INTERT =T IN BORROWER
Uniform Covennt 17 of the Security listruinent is amended 10 read as foilows:

Transfer Of the Property or a Bencrioxl Interest in Borrawer. If ali or any pant of the Property or any
interest in it is sold or transferred {or if 2 beneriiiz! interes: in Borrower is sold or transferred and Borrower is not
a narural person) without Lender’s prior written conr<iii, Lender may, at its option, require immediale payment in
full of afl sums secured by 1his Security instrument. Hnwever, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Szcurity (nstivment. Lender also shall not exercise this
roiion if: (a) Borrower causes 1o be submitied to Lender infurmation required by Lender to evaluate the intended
transferee as if 4 new loan were being made to the transferee; and'(b) Lender reasonably determines that Lender’s
security will pot be impaired by the loan assemption and that the rsk-of a breach of any covenant or agreemenl in
this Security Instrument is accepiable to Lender.

To the extent permitted by applicable law, Lender may charge a-r=asonable fee as a condilion 1o Lender’s
consent to the loan assumption. Lender also may require the transferee to 5in an assumption agreement that is
accepiable 10 Lender and that obligates the transferec 10 keep ali the promises 2:d agreements made in the Note
and in this Security Instrument. Borrower will continue to be otligated under the Note and this Security
lnstruiient unless Lender releasss Borrower in wriling.

If Cender exercises the opiion to require immediate payment in {ull, Lender shall givi: Borrower notice of
acceleration. The netice shail provide a pericd of not less than 30 days from the date the nosice is delivered or
mailed within which Borrower must pay ail sums sccured by this Security Instrument. If Borzowver fails (o pay
these sums prior (o the expiration of this period, Lender may invoke any remedies permities by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW., Borrower accepts and agrees o the terms and covenants contained in this Adjustable

Rate Rider,

f 7 r
N }f" Had U %f s  (Seal) (Seal)
HENRIELLA JONES ( / Borower -Borrowet
{Seal} (Seal)
-Borrower -Bomower
@;aags 19406) Pagazof2 Form 3138 6154

16-08-414-C31
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