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THIS MORTGAGT (7 Secunty Instrument”) is given on May 20, 1996
The morteagor s J. JE&US LARA,land RAFAELA LARA,C HIS WIFE
1le »

D

("Borrower”). This Security Instrument is given to

SECOND FEDERAL SAVINGS AND LOAN ASSN :
which is organized and existing under the jfaws of UNITED STATES OF AMERICA | and whose address 1s
3960 WEST 26TH STREET, CHICAGO.4LIINOIS 60623

("Lender”). Barrower owes Lender the principal sum of
THIRTY THOUSAND DOLLARS AND 00/10D

Doliars {U.S.8 30,000.00 ). This debt is eiddipzed by Borrower's note dated the same date as
this Security Instrument (*Note™), which prowmdes for moitbly. payments, with the full debt, f nol paid
earbier, due and paw:ble on May 5, 2011 . This Security Insirument secures
to Lender: {4) the repayment of the debt evidenced by the Note! with interest. and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with iwiciest, advanced under paragraph 7
to protect the secunity of this Security Instrument; and (¢) the performancy” of Borrower's covenants and
agreements under this Security Instrement and the Nete, For this purposes/ Poriower does herehy mortgage,
ctant and convey to Lender the following descnibed property located in

STATE OF ILLINOIS, COOK County, Illinois:

INTERCOUNTY TiTLEL

LOT3 59 AND 60 IN WILXIN’S SUBDIVISION OF BLOCK 7 IN STEEL’S
SUBDIVISION OF THE SOUTHEAST 1/4 AND THE EAST 1/2 QF TEE. SOUTHWEST 1/4
. OF SECTION 26, TOWNSHIP 39 NORTH, RANGE 13, EARST OF THE THIRD
- PRINCIPAL MERIDIAN, IN COOK COU?\-'TY, TLLILDIS

PERMANENT INDEX TaX # 16 26 312 (30 VOL 57¢

A
C AN -
GoHdvuLot

which has the address of 2720 S, R[SIDGlEWAY CI‘iICAIGOl
1rzet City
Minais 606523 ["Property Address™),
{Zip Codz]
ILLINOIS-Singie Family .Funnie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 990
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; TOGETHER WITH all the unprovements now or Hereatter erected on the property, and il easefienis, appurtenances, and
. iRirres now or hereafter a part of the propenty. All replacements and additions shall also be covered by this Secunty Instrument.
.% of the foregoing is referred to in this Security Instrument as the "Property.”

; BORROWER COVENANTS that harrower is lawlully seised of the estate hereby conveyed and has the right to prant and
mvey the Property and that the Property is unencumbered, except tor encumbrances of record. Borrower warrants and wiil
efend generally the title to the Property against #1! claims and demands, subject to any encumbrances of record.

BT VY

. THIS SECURITY INSTRUMENT coumbines uniform covenants ‘or natiopal use and non-uniform covenznis with lmited

i

k{in’utium by junsdiction to constitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the Note.

2. Funds for Tuxes and Inswrance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay to
Len-er on the day monthly payments are due undvr the Note, unti! rhe Note is paid in fll, « sum ("Funds™) for; (@) yearly taxes
and assessments which may attain priority over this Secunty Instrumeni as z Hen on the Propenty: (h) yearly leasehold paymeats
or grovnd rents on the Property, if any, (©) yearly hazard or property insuranve premiems; {d) yearly flood instrance premiuims, if
any: (e) yearly mortgagecinsuragce preminms, if any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragrapn 5. in liew of the payment of mertgage insurance premimns. These items are called "Escrow flems.”
Leadss may, &t any time;caiivet and held Funds in an amount not o exceed the maximun amount a lender for a federally
related mortgage loan may reod: for Borrower's escrow account under the federal Rea) Estate Settlement Procedires Act of
1974 as amendzd from time todie, 12 U.S.C. 8 2601 et seq. ("RESPA”), unless anotiter law that applies to the Funds sets &
lesser amounl. 1f so, Lender may. a aiy time, collect znd hold Funds in an amoun: not to exceed the lesser amount. Lender may
estimate the amount of Funds die «f, the basis of current data and reasonable estimates of expenditures of futare Escrow Items
or otherwise in wccordance with applicabl: las.

The Funds shall be held in an instituticn whose deposits are insured by a federal agency, instrumentaiity, of entity (including
Leader, it Lender is such an institution) or in (ny Federal Home Loan Bank. Lender shall apply the Funds to pay the escrow
items. Lender may not charge Borrower for hoidirg ond applyng the Funds, aanually analyzing the escrow account, or verifying,
the Escrow Items, unless Lender pays Borrower inteies on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a onesturni=_charge for 2n independent real estate tax reporting service used hy

»nider in connection with this luan, unless applicable lav: prosides otherwise. Unless an agreement is made or applicable faw
requires interest to be puaid, Lender shall not be required to Day Jorrower any interest or earnings op the Fupds. Borrower and
Lender may agree in writing, however, that interest shall be paid onthe Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each dehit to the Funds was
made. The Funds are pledged #s additional security for all sums secures by this Security Instrument.

It “he Funds held by Lender exceed the amounts permitted to be held by applicable faw, Leader shall account 1o Borrower lor
the excess Funds in accordince with the cequirements of applicable law. 1 (he amount of the Funds held by Lender at any time
is not sufficient {0 pay the Escrow [tems when due, Lender may so aotify Borrower in wnting, and, in such case Barrower shail
pay to Lender the amount necessary to make up the deficiency. Borrower shall mek--op the deiiciency in no more than twelve
monthly payments, at Lender’s sole discrelion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall piemptly refund te Borrower any Funds
ireld oy Lender. If. under paragraph 21, Lender shall acquire or sell the Praperty, Lender, prive to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Secunity Instrument.

3, Apptcation of Payvments. Unless applicable law provides otherwise, all payments received ty Y“eoder under paragraphs |
and 2 shall he applied: first, to any prepayment charges due under the Note, second, to amounts payzol: ander paragraph 2;
third. to-interest due: foucth, to principal due; and last, to any late charges due under the note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributant: to the Property
which may attain priority over this Secunity Instrument. and leasehold payments or ground rents. if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directiy to the
person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph. {f
Burrower makes these puyinents directly, Borrower shall prompliy furnish to Lender recetpts evidencing the paymenis.

Borrower shall promptly discharge any lien whick has prionity over this Secunty Instrumcnt unless Borrower: (a) agrees in
writing {o the payineni of the obligation secured by the lien in a manner acceptabie to Lender: (b) contests in good fanth the hen
by, or defends against cniorcement of the lien in, legal proceedings which in the Lender’s epinion vperate to prevent the
enforcement of the fien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien (o
this Security Instrument. It Lender determines that any part of the Property 1s subject to a lien which may attain priority over
this Security Instrument, Lender may give Bortower 4 aotice identifying the lien, Borrower shall satisiy the Eea or lake one or
mote of the actions se? forth above within 10 days of the giving of notice.

5. Humeard or Property Insurance. Borrower shall keep the improvements now exisling or hereafier erected on the Propesty
insured againet loss by fire, hazards included wihin the term “extended covernge™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shail be maintained in the amourts and for the periods that Lender
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¢ pequires. The insurance carner pronding th: insarance shall he chosen by Borsower subject to Lender's approval which shall not

t be urasorably withheld.  If Berrower fails o maiudain coverage deseribed above, Lender may, al Lender's option, obtzin coverage

1o protect Leader’s nghts in the Propenty in weordince with paragraph 7.

g All insurance roficies and rencwals shzll be coceptable to Lender and shall wclude a standard mongage clause. Lender shall

;_]u*u: th= right 1w heid the policies and rewals. if Lender requires, Borrower shall prompily ghe to Lender ail receipls of pad

Cpremiums and tenewal notices. In the svent of los, Borrewss shall give prompt notice Lo the insurance carrier and Lender. Lender
may makz proof of Joss il not made promply by Borrower,

Unless Lender and Barrower otherwis: agiee in waling, tnsurance proceeds shall be zpplied to restoration ot repair of the
Propenty damayed, il the restaration or repair is economically feasible and Lender's security s not lessened. If the restoration or
repair s oot econornically feasible or Letcler’s secunty would be lessened, the insurance proceeds shall be applicd o the sums
secured by this Security Instrurnent, whether or not then due, with 0¥ excess pand to Borrower. If Borrower abandons the Preperty,
ur does not answer within 30 days a notice from Lender that the insurance carnier has offered 1o settle a claim, then Leader may
collect the insuranceproceeds. Lender mey use the procceds to repair or restore the Property or to pay sums secured by this
Sceurity [nstrumen(, whether or not then dve. The 30-day perod will begin when the notice ts given.

Unless Lender and Barrower otherwis: agree in writing, any application of proceeds 1o principal shall not extend or posipone
the due date of the monhly ravments referred Lo in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquirdd by Lender, Eorrower's right (o any insusance policies and proceeds resviting from Jamage to the
Prapeity paor to the acquisttion shall pas. to Lender to the extent of the sums secured by this Secunty Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maivzuaoce and Protection of the Property; Borrower's Loan Application; Leaseholgs. Boirower
shall occupy, establish, and use the Properiyias Bortower's principal residence within sixty days afier the execution of this Security
Instrument and shall continue o necupy <he’ Propenty as Borrowers prinapal residepce for at least one yeay after the date of
occupancy. ualess Lender otherwise agrees in Jemiing, which consent shall aot be unteasonably withheld, or unless extenuating
arcumstances xist which are bevond Bo rowei’s contred. Borrower shall not destroy, damage or impair the Propenty, aliow the
Praperty to deteriorate, or commit waste on the 2roperty. Borrower shall be in default 3[ any torfeiture wetion or proceeding.
whether civit or criminal, v begun that it Lender's pood Zaith judgment could result in furfeiture of the Propetty or otherwise
materially impair ke fien created by this Security Instrwracnt or Lendet’s security interest. Borrower may cure such a default and
reinstate, as provided in paragraph !8, by sausing the action or proceeding 10 be dismissed with a ruling that. in Lender's good faith
determinaton, pr.udes forfeiure of the Borrower’s interest na-tbo-Property or other material impairment of the lien created by
this Sevunity Instrurment or Lender’s security interest. Borrower sihzitalss be in default if Borrower, durng the foan application
process, gave materiaily filse or maccunte information or statemenis o Lender (or faded to provide Lender with any matesiz]
mformation) in connecuon with the loan ¢ videnced hy the Note, including, Uolioot limited (o, representations concerning Borrower's
oecupancy of the Property as » principal esidence. If this Secunty Instrumentis.on a fcaschold, Borrower shall comply with zl) the
provisions of the lease. 1 Bosrower acqui es fee title to the Property, the jeasehol aad the fec utie shall not merge unless Lender
ageess o the merger in writing.

7. Protection of Lender’s Rights in e Property. I Borrower fails 1o perform thio~venants and agreements contained in this
Security Instrument, o there is a legal prceeding that may significantly affest Lender's wiphis 2i the Property {such as a proceeding
ir bankruptey, probate, for condemnation or forleiture or to enforee Jaws or regalations). than Ledder may do and pay for whatever
i3 necessary (o protect the value of the Property and Lender's rights in the Propenty. Lender’s achons may include paying any sumns
secured by a lien which has priority over this Secunty Instrument, appeanng in court. paying reasonable-atiorseys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender coes 1ot have 10 do so.

Any amounts dishursed by Lender wnder this paragraph 7 shall become addisicnal debt of Borrow<r secured by this Sccunty
{nstrument, Unless Borrower and Lender agree 1o other terms of payinent, thesc amounts shall bear inférest from the date of
disbursement at the Note ratc ad shall ' payable, with interest, upon nidtice fromn Lender to Borrower requasling, payment.

8. Montgage losurance. Il Lender requited mortgage insurance as a condition of making the Joan sccured by this Security
Instrument, Borrower shall pay the priomiums required to maintain bie montgage insurance in effect. H, for any rcason, the
mortgage nsurance coverage revvired By Lender lapses or ceases o be in effect, Borrower shall pay the premiums reguired 1o
obain coverage substantially equivalent to the mortgage insurance previnusly in effect, at a cost substantially cquivalent to the cost
ta Borrower of the morigage insumnce sreviously in effect, from an altetnate mongage insurer approved by Lender, if substantially
equivalent motlgage insurance caverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelflth of
the yesriy mostgage insurance premiunt being paid by Borrower wher the insurance coverage lapsed or ceased o be in effect.
Lender will accept, use and retain thes: payments as a loss reserve in lieu of morigage insurance. Loss feserve payments may no
fonger be required. at the oplion of .ender, if mortgage insurance overage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available ang is obtained. Borrower shall pay the premiums
required (0 maintain mortgage insuranc: in effect, or o provide a loss rxserve, untl the requirement for morigage insarance eands in
accordance wilth any wriller: agreement between Borrower and Lender « ¢ applicable faw.

9. laspection, Lender or its aged may make reasonable entrien upon and inspections of the Property. Lender shall give
Barrower notive al the tme of or prior o an inspection specifying reascaahle cause for the inspection.

10. Condemration. The proceedt. of any award of claim for damages, direct or consequential, in connection with any
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i gundemnation or other taking of any part of the Property, ur for convesance in licu of condemnation, are heteby assigned and shall
b!. paid to Lender,

L‘ In the cvent of a total 1aking of the Propetly, the proceeds shall be arplied 10 the sums secured by this Security Instrument,
» Whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Propenty in which the fair market
faluc. of the Propesty immediately before the takiag is cqual lo or greater than the amount of the sums sccured by this Security
“Instrument immediately belore the taking, unless Borrower and Lender otherwise agrce in writing, the sums secured by this Secorily
Instrument snalt be reduced by the amount ol the proceeds multiphied by the following fraction: (a) the total amount of the sums
secured immediately before the wking, divided by (b) the fair market vali 2 of the Property immediately before the taking. Any
bzlance shall be paid w0 Borrower. In the event of a partial (aking of the Froperty in which the fair rnacket value of the Propeny
immediately before the aking i1s less than the amount of the sums secure i immediately before the taking, unless Borrower and
Lender otherwise agree in wrting or uniess applicable lew otherwise provides, the proceeds shall be applied to the sums secured by
Lhis Security [astrument whether or not the sums are then due.

If the Property i< abandoned by Barrower, or if, after nolice by Lencer to Borrawer that the condemnot offers to make an
award or setile a aalm for damages, Borrower fads to respond to Lender vithin 30 days after the date the noticr is given, Lender
1s autharized to collect/apd apply the proceeds, at its oplion, either o reste ration or repair of the Property or to the sums secured
by this Securnity [nstrumdnt/whether or not then due.

Unless Lend2r and Bétioaer otherwise agiee in wiiting, any applicatiom of procesds 1o principal shall not exiend or posipone
the due datc of tie monthly piweents referred to in paragraphs | and 2 or change the amount of such pavments.

11. Borrower Not Released; Furbearance by Lender Not a Waiver, Exiension of the ume for payment o modification of
amortization of the sums secured by (ki Security Instrument granted by Lender to any successor in interest of Borrower shatl not
operate Wy releaze the labilty of the odiginal Borrower or Borrower's .wecessors in interest. Lender shall not be required 1o
enounence procesdings against any successuran interest or refuse to extend lime for payment or niherwise modify amortization of
the sums secured by s Security Instrumeni by reavon af any demand mide by the originai Barrower or Borrewer's successors in
interest. Any fotlearunce by Lender in exercising 2nv.tight of remedy shai not be a waiver of or preclude 1he exetcise of any right
ot remedy.

12, Successors and Assigns Bound; Joint and S(veis! Liability; Co-signers. The covenants und agreements of this Security
instrument shall bind and bencfit the successors and asigas of Lender aad Borrowes, subject to the provisions of paragrph 17.
Borrower's cover ants and agreements shall be joint and severt. Any Borrower who co-signs this Secenty Instrument but does niot
exeeute the Newo: {2y is cossigning this Security Instrument ocly o mo:igage, grant and convey that Borrower's interest in the
Property under the terms of this Secunty Instrument; (b) is not-persorally obligai.d lo pay the sums secured by this Secunty
instrument; and “ci agrees that Lender and any other Borrower may agier”to extend, modify, forbear or make any accommaxdations
with regard o the tevms of this Seeurity Instrument or the Note without itac Zorrower's consent.

13. Loan Charges. if thiz Joan serured by this Secunity Instrument is subjec. 25 2 Jaw which sels maximum foan charges, and thai
law is finally snterpreted so that the interest or other loan charges collected or lo/osenllected in conaection with the loan cxeeed
the permitted lirnits, then: 12) any such loan charge shall be reduced by the amourt necissary o reduce the charge e lbe permitted
lmit; and (b) any sums ajready cotlected fremn Borrower which exceeded permitted linas vill be refunded to Borrower. Lender may
choose 1o make this refond by reducing the principal owed under the Note or by making »/dirset payment 1o Borrower. If a refund
reduces pancipal, the reduction wilt be treated as a partial prepayment without any prepayrment charge under the Note.

14. Notices. Any notice o Borrower provided for in this Security Instrument shalt be givea by delivering it or by mailing it by
frst class mail anbess applicadle law requires use of another method. The notice shall be directed 14 tie Property Address or any
other address Borrower designates by notice 10 Lender. Any notice to Leader shall be given by fitst.clzis anail o Lenader's address
staled herein or any other address Lender dusignates by nolice o Borrower. Any notice provided for/in/(ris Security Instrument
shzll be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccunty [nstrumnent shall be governed by federal law and the law @ the furisdiction in
which the Property is located. In the event that any provision cr <lause of this Sccuniy Instzument ot the Hole conflicts with
applicable law, such conflict shall aot affect other provisions of this Security Insttument or the Note which can be given effect
withou! the coatlicting provision. Te this end the provisions of this Secunty Instrument and the Note are declared 1o be severable.

§6. Borrewer's Copy. Borrower shall be given one conformed copy of the Note and of this Sccunty Instrument.

17. Teansfer of the Property or a Beneficial interest in Borrower. I ail or any part of the Property or any interest in it is soid
cr transferred (ot il & beneficial interest in Bortower s sold or transferred and Rorrower is nol a ralural person) without Lender's
prior wrilten vonseni, Lender may, at its option, requised immediate payment in full of all sums secured by this Sceurily Instrumeat.
However, this option shall not be excrased by Lender i exercise is prohibited by federal faw as of the daie of this Secuniy
Instrument.

H Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a peniod of not less
than 30 days frem the dale the aotice is delivered or mailed within which Borrower must pay all suras secured by this Security
Instrument. ¥ Barrower fails to pay these sums priut Lo the expiration of this period, Lender may invoke any remedies permitled by
this Security Instrument without further notice or demand on Borrower,

i8. Borrower’s Right 1o Reinstate. If Borrower mests certzin conditions, Borrower shall have the right % have enforcement of
this Security Instrument discontinued al any lime prior to the carlier efita) § days tor such other period as applicable law may
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spexily for reinstatement) hefore sale of the Property purssant o any power of stle contained in this Secunity lnstrument: or {b)
ealry oi « judgment entorcing this Secarity Instrument. Those conditions are tha: Borrower: (a) pays Lender al} sums which then
t\h}.ﬂd he due under this Security Instrument and the Note as if no acceleration had occurred; (h) cures any default of any other
CpYetunts or agreements: {o) pays all expenses incurzed in enforcing this Security Instrument. including, but not Yimited to.
rﬁisunahh: attorgeys’ fees, and (d) takes such action as Lender may reasonahly require to assure that the lien of this Security
lagirument, Lender's rights in the Property and Borrower's ubligation to pay the sums secured hy this Secanty [nstroment shall
ql‘\'b:inuc unchanged. Upon remnstatement by Borrower, this Secunty Instrument and the obligations secured hereby shall remain
ly effective is If no acceleration had ovcurred. However, this right te reinstate shall not apply in the case of acceleration under
pgragraph 17.

19. Sule of Note; Change of Loan Servicer, The Note or & partial interest in the Note {together with this Securnity lnstrument)
may be sold one or more 1imes without prior natice to Borrower. A sale may result in a change in the entity {(kaown as the "Loan
Seriicer™! that collects montkly payments due under the Note and this Security Instrument. There also may be one or more
changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will he given
Writ2n notice of the change in accordance with paragraph 14 above and applicable law. The notice will stale the name and
dddress of the aew Loan Servicer and the address to which payments should he made. The notice wili also contain any other
information required by applicahle law.

20. Harardous Selictances, Borrower shall ot cause or permit the presence, use, disposal, storage, or felease of any
Hazardous Substinces wior in the Property. Borrower shall not do, nor allow anyone else to do. ansthing affecting the Property
that is in velanon of auy Saviconmental Law. The preceding two sentences shall not apply to the presence, use, or sloragz on
the Property of small quantities ... Hazardous Substances that are generally recognized to be apnropriats to normal residential
uses and o indintenince ofthe Propeny.

Baorrower shall promptly pive Lander written police of any investigation. clim. demand, Jawsuit or other sction hy any
governmental or regulaiory agency o7 plivate party involving the Praperty and any Hazatdous Substance or Environmental Law of
which Borrower has actual knowledee it Borrower learns, or is aotified hy any governmental or regulatory authority, that any
removal or other remediation of any Hazirarus Substance afiecting the Praperty is necessary, Borrower shall promptly take ail
necessary remedial actions 1n accordance wilh covironmental Law.

As used in th's paragiaph 20. "Hazardovs  Substances”™ are those substances defined as toxic or hazardous substances by
Environmental Law and the Tollowing substances: gasobne, keroseme, other tflammable or 1oxic petroleum products, toxic
pesticides and herdicides, volale solvents, materials—Ceaiaining ashestos or formaldehyide, and radicactive matedials. As used in
this paragraph 20, "Environmental Law” means federal laws and faws of the jurisdiction where the Property is Incated that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader fathor covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to buriaver prior to acceleration following Borrower's hreach of any
covenant or agreement in this Security Instrument (hut not prisc (o _accelerntion under paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; {h) the wction required to cure the default; (c) n date, not Jess than
30 davs from the date the notice is given to Borrower, by which the defav)( waist he cured; and (d) that failure to cure the default
on or hefore the date specified in the notice may result in ucceleration = the sums secured by this Sceurity Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall furthes wform Borrower of the right to reinstate after
acceleration and the right to axsert in the foreclosure proceeding the non-existence of 4 defauli or any other defense of Barrower
to acveleration and foreclosure. I the default is not cured on or hefore the date spiciied in the notice, Lender ut its option may
require immediate payment in full of all sums secured hy this Security Instrument withu! fether demand and may foreclose this
Security Instrumtent by judicial proceeding. Lender shall be entitled to collect all expers:s twurred in pursuing the remedies
provided in this parpgraph 21, including, huy not limited to, attorneys’ fees and costs of titte evidence,

22, Release. Upon payment of all sums secured by this Securty Instrument, Lender shai! re'case this Security Instrument
without charge to Burrower. Borrawer shail pay any recordation costs.

23. Waive of Homestead. Borrower waives all nght of homestead exemption in the Property.
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1-4 FAMILY RIDER
Assignment of Rents

Loan Nurber : GL-v& 1-186/43724-B

THIS 14 FAMILY RIDER & made this 20th dayof May 1996 .
and s incorporated hite and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security
Deed (the "Securniy Insquiient’) of the same date given by the undersigned {the “Borrower”) to sccure Borsower's
Note to
SECOND FEDERAL SAVINGS AND LOAN ASSN

{the "Lender”)

of the samv date and covering the proporty described in the Security instrement and located at

2720 S. RIDGEWAY. CHICAGO, IL 60623
|Property Address)

14 FAMILY COVENANTS. In addition to th: covenants and agreements made in the Secunity Instrument,
Berrower and Lender further covenant and agree as folicws:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, n addition to the Property
described in the Security Instrument. the following items ars” zdded 1o the Propesiy description, and shall alko
constitute the Property covered by the Security Instrwanent: buildizg inatenals, appliances and poods of every nature
whatsoever now or hereafter located in, on, or used, or inended 15 be used in connection with the Property,
ircluding. but not himited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, uir and hght, Rre preventon and extingmshing apparatus, securiyoard access control apparatus, plumbing,
bath tubs. water heaters, water closets, sinks, ranges, stoves, refrigerators, izl washers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades. curtans, and curiain rods, attached mirrors, cabinets,
paneiling and attached flor covenings now or hercafter attached to the Propsrty. all of which, including
replacements and additions thereto. shall be deemed to be and remain a part of ke Property covered by the
Security [nstrument. Al of the foregoing together with the Property described in the Security Instrument (or the
wasehold estate if the Security Instroment s on a leasehold) are referred to in this 1= Turaily Rider and the
Security nstrument as the “Property”.

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in
the use of the Property or its zoning classification. unless Lender has agreed in writing 1o the change. Borrower
shali comply with all laws, ordinances, regulations and requirements of any governmental body applicable to the
Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Bosrower shall not allow any lien inferior to
the Security Instrument to be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance apainst 1ent [oss in addition to the other
hazards for which insurance s required by Uniform Covenant §.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.
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F. BORROWER'S OCCUPANCY. Unless Lender and Botrowers otherwise agree in writing, the first sentence in

. Uniform Covenant © conceramy Borrower's occupancy of the Property is deleted. Al remaining covenants and

agreements set forth i Uniform Covenant 6 shall remain in effect

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender all leases of the
Property and all secunity deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the nght to modify, extend or terminate the exssting leases and to execute new leases, in Lender's sole
discretion. As wsed in this paragraph G, the word “lease”™ shall mean “sublease™ if the Secunty Instrument s on 2
learzhold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns und transfers to Lender all the rents and revenues ("Rents”) of the Property,
regardless of v whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to
collect the Rents, ond agrees that each tenant of the Property shall pay the Rents to Lender or Lenders
agents. However, Parrower shall receive the Rents until: (i) Lender has given Borrower notice of default pursuvant
to paragraph 21 of 'ne Security Instrument and; (i) Lender kas given notice to the tenant(s) that the Rents are to
be paid to Lender or/Lender’s agent. This assignment of Rents constitites an absolute assignment and not an
assignment for additionalsecurity only.

If Lender gives notice of bréach to Borrower: (1) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lendsironly, to be applied to the sums secured by the Security Instrument; (i) Lender
shall be entitled to coliect and recsive all of the Rents of the Property; (i) Borrower agrees that each tenant of
the Preporty shall pay all Rents duc'rad unpaid to Lender or Lender's agenis upon Lender's wniten demand to
the wnant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of taking control «f =ad managing the Property and collecting the Rents, including, but not
limiied to, attorney’s fees, receiver's fees, preirioms on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes. assessments and other charges e the Property, and then to the sems secured by the Security
tnstrument; (vj Lender, Lender’s agents or any judiciallcopointed receiver shall be liable to account for only those
Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed (o take possession of and
manage the Property and collect the Rents and profits derved from the Property without any showing as o the
inadeguacy of the Property as security.

If the Rents of the Property are not sufficient to cover the cos@of taking control of and managing the Property
and of ccllecting the Rents any funds expended by Lenrder for/sech purposes shall become indebtedness of
Borrower to Lender secured by the Security Instrument pursuvant Lo Unifanin Covenant 7.

Borrower represents and warrants that Borrower has not execuled wny prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising (u rights under this paragraph.

Lendes, or Lender’s agents or a judicialiy appointed receiver, shall not be‘resuired o enter upon, take control
of or mantain the Property before or after giving notice of defauit to Borrowe. However, Lender. or Lender's
agents or a judicially appeinted receiver, may do so at any time when a default ocvrs.  Any application of Rents
shall not cure or ware any default or invalidate any other right or remedy of Lender. 7 his assignment of Rents of
the Property shall lerminate when all the sums secured by the Security Instrument are paid i il

'l. CROSS-DEFAULT PROVISION. Borrower's default or breack under any note or cereoment in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoxe any of the
remedies permitted by the Secunty Instrument.

BY SIGNING BELOW., Borrower accepls and agrees to the terms and provisions conrtined in pages | and 2
of this 14 Family Rid=r.

/ // Gtz ;/W & (Seal) //7 cz{gg./é :}%'—r—a, - (Seal)

J. JESUS LARA -Borrower RAFAELA LARA ¢ -Bosrower
(Seal) (Seal)
-Borrower -Borrower

Form 3170 959 {page 2 of 2 papes)
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.4 2. Riders to this Security Instrument. It one of more riders ar: executed by Borrower and recorded together with this
Security Instrument, the covettants and agreements of each such rider shall be incorporated into and shall amend and supplement
" covenants and agreements of this Secunty Instrument as if the rider(s) were a part of this Security Instrument.

IC.u:ck applicable brx(esi]

13

——l b lim by

T3 Adjustable Rute Rider I 1 Condominium Rider R 1< Family Rider

DGradua!cd Payment Rider E] Planped Unit Development Rider D Biweekly Payment Rider

Dgailoon Rider [j Rate [mprovement Rider (] Sccond Home Rider
DOthcr(a) [specify]
BY SIGNING ZeLOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

any ride.{s) executed by Borrower und recorded wath .

Witnesses:

/ﬁw@u’w %fb-”wff— 7l (Seal)

J. JESUS LARA M, -Borrower

/ /fcg{:ceé Lrea & (Seal)
PA

RAFAELA LARA C. -Barrower

STATE OF ILLINOIS. COOK County ss:
I, THE "NDERSIQE , 4 Notary Pablic in and {or said county and state,
do hereby certify that  J. JESUS LARA and RAFAELA LARAC, HIS WIFE

. personally known to me to be the same personfs) whose name(s)
subscribed to the foregoing instrument, appeared hefore me this day in person, and acknow'»=dged that THEY signed
and delivered the satd instiument as THEIR free and volumtary act, toar'the uses and purposes therein set

jorth

"Given under my hand aad official seal, this

My Commission expires:

ff -5

Notary Public

~\'ES R GALLACHER
Notzry Putiie, Stets Of Lt~ <4

This instrument was prepared by My Commusior: E 125 e A
AGATHA J. STEINEE , e, i A

(Name}
3960 WEST 26TH STREET

{(Address)
CHICAGO ILLINOIS 60623

Form 3014 9/90 (page & of O pages)







