el

A

31S- A DIVISION B¢ INTERCOUNTY

e UI\QFFICIAL copy

ol t‘:’, ]
L N k] —
Y S =
- B LIRPAR -
o T IR ‘3
4 . ) - 1
r

i 96242984

96406561
3 BEPT-01 RECORDING $39.50
| v T30014  TRAN 5346 D5/30/96 18:59:00
Y . 3753 JW B—286-4016561
. CODK COUNTY RECORDER
(\ . DEPT-Q% RECORDING $35.50
. Tithob  TRAN 8662 03/29/96 15:00:00
v a OO0 )\) u)@&r]&(\ﬁ PYL& . OUHE I IF #—DE-242964
N . COOK COUNTY RECORDER
\ /31 ! [Space Abave This Line For Recording Data)
< r, ,% MORTGAGE \rQ
I\
? THIS MORTGAG;: “$ecurity Instrament”) is given on DECEMBER 26TH, 1995 a
G Themongagoris JOSE VE(A7QUEZ MARRIED TO GUILLERMINA VELAZQUEZ AND MARIA G. VELAZQUFZ,
o STNGLE HOMAN NEVER HAVING BEEN MARRIED.
\3- ("Borrower”). This Security Instrument is given to L
< NORTHWESYLAN SAVINGS BANK
-?:t which is organized and existing under the la'as uf

STATE OF ILLINOIS
. TL 60647

, and whose address is
2300 N. WESTERN AVENUE, CHICAG)

{("Lender™). Bomower owes Lender the principal sum of
EIGHTY-SIX TBROUSAND FIVE HOUNDERED AN) NO. CENTS

Dollars (US.$86,500.00 ). This debt i.; evidenced by Bormower’s nole dated the same date as this Security
[nstrument ("Note™, which provides for monthly paymenis, vilh the full debt, if not paid easlicr, due and payable on
JARUARY 1, 2026 . This Secuzity Instrement sevoves o Lenders (a) the repayment of the debt evidenced
by the Noie, with interest, and all renewals, extensions and modificutous of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 0 proiect the security of this Security Instrument; and (¢) the performance of

Borrower's covenants and agreements under this Security Instrument and the 2iate. For this purpose, Borrower does frereby
marigage, grant and convey 1o Lender the following described property located in

COOK County, Ithinois:
LOT 28 IN BLOCK 15 IR 9.D. MURDOCK’S MARQUETTE PARK ADDIT.od
A SUBDIVISIOR TN THE SOUTH 1/2 FO THE SOUTHWEST 1/4 OF SECTION 23,
TOWNSAIP 38 RORTH, RANGZ 13, EAST OF THE TBIRR PRINSIPAL MERIDI/n~, IN
COOK COUNTY, ILLINOIS.
Oy afvg e g
J\J".U{)‘A.IUI
P.I.N. 19-23-320-028

LOAN #0105029782

THIS 'MORTGACE 1S BEING RE-RECORDED TO REFLECT THE ARM RIDER.

which has the address of 3938 W 70TH STREET CHICAGO
[Street) [City]
iliinois 60629 ("Property Address”);
[Zip Cede)
ILLINOIS .- Siagle Family
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TOGETHER WITH all the improvements now ar hereafier erscted on the property, and all casements, appu 23,
and fixtures now ar hercafter a part of the property. All replacements and additions shall also be covered by this Security
lnmmmhwofﬂwfma?"mg:srdmadminthissm Instryment as the "Property.”

BOXROWER COVINANTS that Borrower is lawfully scised of the estaie hereby conveyed and has the right o
mmggmzmdwnﬂuthmmmm is unencumbered, excepi for encumbrances of record.
Borrower warrants and il defend generally the Gk against all claims and demands, subject to any
eccumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limitad variations by uristliction (o constitute a uniform. security mstrument covering real propexty.

UNIFORM COVENANTS. Berrower and Lender covenan; and agree as foilows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Bm'mwashallpmrnﬁyd?: when dus the
principai of and inlerest o the debt evidenced by the Noie and any prepayment and late charges doe ote.

2. Funds for Tsoes and Insurance. Subject to applicable law or (o a writien waiver by Lender, Borrower shall pay
to Lender on the day mor thly payments are due under the Note, until the Notz is paid in full, 2 sum ("Funds"} for: (a) yearly
taxes and asscsyvnts wiich mtzeat:am priongovamisSeam Instrument as a lien on the Property; (b) yessly i
Payments of grorud reas od Propenty, if any; (c) yearly ha or property insurance premiums; (d) y fiood
insurance premiums, i7 sny; (¢) yearly mm‘gage msurance premiums, if any; and (f) any sums psyable by wer 10
Lender, in acccedance wth the provisions o B.hnﬁwormelﬁ;nmtofmmgagemammium.ﬂm
items are calied "Escrow 'i@ns.” Lender roay, at any ame, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a ledzrally relaled mortgage koan may require for Borrower's escrow account under the federal Real
Estaie Seitiement Procedr res A<t of 1974 as amended from time to time, 12 US.C. §2601 ef seq. CRESPA"), unless another
law that applies 1o the Funds sets = icsser amount. If so, Lender may, at any time, collect and hokd Funds in an amount not 10
exceed the amount Lender may cstimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow ltesae o Gderwise in accordance with applicable law.

The Funds shall be held in an instin’zor whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Ler ser is such an ins.itution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Ilems. Lendr may not charge Brarower for holding and applying the Funds, annvally analyzing the cscrow
account, or venfying th: Escrow [tems, uniess “ender pays Borrower interest on the Funds and applicable law permits
Lender o make such a “haree. However, Lender w1~ require Borrower to pay a one-time charge for an independent real
estate tax reporting servic: used by Lender in conaccton with this loan, unless applicable law provides otherwise. Unless an
agreement is made or app icabie law requires interest to bi: pail, Lender shall not be required to pay Borrower any interest or
eamings on the Funds, k¢ srower and Lender may agree in wriaug, however, that interest shall be paid on the Funds. Lender
shall give to0 Borrower, without charge, an annual accounting <1 e Funds, showing credits and debits to the Funds and the
purpose for which each d-bit to the Funds was made. The Funas ar: pledged as additional security for all sums secured by
this Security Instrument.

if the Funds held ty Lender exceed the amoun's permitted to'dv. b=ld by applicable law, Lender shail account to
Borrower for the exces: Funds in accordance with the requirements of appliczbie law. If the amount of the Funds beld by
Lender at any time is vyt suificient to pay the Escrow items when due, Lender rasy so notify Borrower in writing, and, in
such case Borrower shall pay o Lender the amount nccessary 1o make up b deficiency. Bomrower shall make up the
deficierzy in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in fill of ail sums secured by this Security instrument, Lender shoil promptly refund to Berrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acjuisition or
sale of the Property, shail apply any Funds held by Lender at the time of acquisition or s3le as a credit againit the sums
secured by this Security 11strument. :

3. Application of Payments. Unless applicable law providzes otherwise, all paymens mesived by Lerder under
parazvaphs i and 2 shail be applied: first, to any prepayment charges due under the Note; second, ' 2laounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Nrep:

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and imposition.e. abutsble to the
Property which may aitain priority over this Security Instrument, and leasehold paymenis or grournd rents, it'any. Borrower
shali pay these obligaticns in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall prompuy fumish to Lender all notices of amounts to be paid under -
this paragraph. If Bosrower makes these payments directly, Borrower shall promptly fumish o Leader receipts evidencing
the payments,

Bomower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (3) agrees
in writing s the payment ot the obligation secered by the lien in a manner acceptable 10 Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lendes’s opinion operate 1o prevent the
enforcement of the Lien; or () secures from the holder of the tien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above withir 10 days of the giving of notice.

£. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafier ererted on the
Property insured against Joss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be muaintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Bomrower subject to
Lender’s spproval which shall not be unreasonably withheld. I[f Borrower fails 10 maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied (o resioration or repair of
the Property dsmaged, if die reatoralion or repair is economically feasible and Lender's security is not lessened. If the
restorabion ot repair is not economically feasible or Lender's security would ™2 lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower atandons the Property, or does not answer within 30 days a notice from Lender that the insurance camier has
offered to settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair ot restore the
Property or (0 ray sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender aixd Bormower otherwise agree in writing, any application of proceeds to principal shali not exiend or
postpone the due daz ol the monihly payments referred to in parsgraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 ts Tropenty is acquired by Lender, Borrower’s right lo any insurance policies and proceeds resulting
from aamage to the Propurty rrior to the acquisition shall pass to Lender o the exient of the sums secured by this Secunity
Instrument immediately priov 1o U2 acquisition.

6. Occupancy, Preservifiza, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, rsiablish, and ase the Property as Borrower"s principal residence within sixty days after
the execution of this Security Instrunent und shall continue to occupy the Property as Borrower's principal residence (ot at
least one year after the date of occupansy, unless Lender oiherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuatig ciicumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage of impair the Property, allow inc Property to deterioraie, or commiit wastc on the Property. Borrower shalt
be in defank: if any forfeitare action or procceding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or othedw’'ss materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such 8 dufan)? ond reinstate, as provided in paragraph 18, by causing the action
or proceeding to be disinissed with a ruling that, in Lender's good faith determinasion, preciudes forfeiture of the Borrower’s
interest in the Property or other material impairment of th ‘i creaed by ihis Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during i 'Jan application process, gave materially false or inaccuraie
information or statements to Lender (or failed ¢ provide Lender v 4% 2ny material mformation) in connection with the loan
evidenced by the Note, including, but not limited to, representations rup_>ming Bormower's occupancy of the Property as a
principal resdence. If tus Secarity instrument is on a keaschold, Borrower shall compiy with all the provisions of the lease, If
Borrower acquires fee title to the Property, the keasehold and the fee titic shall 7.t merge unless Lender agrees to the merger
n writing,

7. Protection of Lesder’s Rights in the Property. If Bomower fails o perform the covenants and agreements
contamed m this Security Instrument, or there is a legal proceeding that may siguificantly affect Lender's rights in. the
Preperty (such as a proceading in bankrupicy, probate, for condemnation or forfeiture or .2 2pforce laws or regulations), then
. Lender may do and pey for whatever is necessary to protect the value of the Property and “ander’s rights in the Property.
g Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing

in court, paying reasonadle aitomeys' fees and entering on the Property to make repairs. Although ) ender may take action
under this paragraph 7, Lender does not have 1o do so.
Any amounts disbursed by Lender under this paragraph 7 shall becorae additional debt of Eoriomer secured by this
Security Instrument. Unless Bomrower and Lender agree o other terms of payment, these amounts shall orar nierest from the
date of disbursement at the Note rate and shall be payabie, with inlerest, upon notice from Lender to Buircwer requesting
paynent,
8. liorigage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Bommower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage msurance coverage required by Lender lapses or ceases o be in effect, Bormower shall pay the
premiums rquired to obtzin coverage substantially equivalkent o the mosigage insurance previousty in effect, at a cost
substantally equivalent to the cost to Bosrower of the mortgage insurance previously in effect, from an aliemnate morigage
insurer approved by Lender. i substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal tn one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurarnce coverage lapsed or ceased e be in effect Lender will accept, use and resain thess payments as a loss reserve in liea
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
~ coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obteined. Borrower shall pay the premiums required 1o mainiain morgage insurance in effect, or to peovide a
loss reserve, until the requirement for morigage insurance eads in accordance with any written agreement between Bomower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall

give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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10. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in coanection with
any condemnation or other waking of any pant of the Property, or for conveyance in Lieu of condemnation, are herchy
assigned and shall be paid to Lendex.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid 10 Borrower, In the event of a partial 1aking of the Propesty in
which the fair market value of the Property immediaiely tefore the taking is equal (0 or greater than the amount of the sums
secured by this Seaurity Instrument immediately before the taking, unless Bormower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be redoced by the amount of the proceeds multiptied by the foliowing
fraction: (2) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid ic Borrower. In the event of 2 partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borower and Lender otherwise agree in writing or unless applicable law
mmg‘awiseprovidw,mepmcwdsshanbeappliedtodwmmsmnulbymiﬁmnilylnwmnmtwhahammlmemm

due.

If the Propesiy is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle‘a risim for damages, Bosrower fails to respond to Lender within 3@ days after the dats the notice is given,
Lender is authorized 1 ~ollect and apply the procveds, at its option, either to restoration or repair of the Property or to the
sums secured by this Scor.ity Instrument, whether or not then due.

Unless Lender and [4or.ower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone ihe e date of the ttoraly paynsents referred (o in paragraphs 1 and 2 or chiange the amount of such payments.

11. Borrower Not Keiess22; Forbearance By Lender Not 8 Waiver, Extension of the time for payment or
modification of amortization oI e spms secured by this Security Instrument granted by Lender to any successor in interest
of Borrewer shall not operate to releas.. ¥~ liability of the originai Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedinos against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Boriower or Borrower's successors i luterest. Any forbearance by Lender in exercising any right or remedy shall
nat be a waiver of or preclude the exercise of anwiisht of remedy,

12, Successors and Assigns Bound; Joint ard Geveral Liability; Co-signers, The covenanis and agreements of this
Security Instrument shall bind and benefit the success s and assigns of Lender and. Borrower, subject to the provisions of

17. Borrower’s cavenants and agreements sha'i be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing thic Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Cerurity Instrument; (b) is oot personally obligated to pay the
sums secured by this Security fnstrument; and () agrees that Leadzs and any other Borrower may agree o extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. [f the loan secured by this Sccurity Instror.cnt is subject to a law which sets maximum loan
charges, and thas law is finally inierpreted so that the interest or other loan charge: coliected or 10 be collected in connection
with the Ioan exceed the permiticd limits, then: (a) any such loan charge shall b= roduced by the amount necessary ¢o reduce
the charge to the permitted Limit; and (b) any sums already collected from Borrow 4 vhich exceeded permided fimits wili be
refunded to Borrower, Lender may choose to make this refund by reducing the principd caed under the Note or by making a
direct payment i Borrower. If a refund reduces principal, the reduction will be treated s & partial prepayment without any
prepayment charge under the Noie.

14. Notices. Any notice to Bonuwer provided for in this Security Instrument shali oz given by delivering it or by-

mailing it by first class mail unless applicable law requires use of another method. The notice shi i} be direcied o the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shali U 4ivan by first ciass mail
to Lender's address stated herein or any other address Lender designates by notice 0 Borrower. Any nviice provided for in

this Secusity Instrument shall be deemed to have been given 10 Bormwer nr Lender when given as providd n this paragraph, -

15. Governing Law; Severability, This Security Instrumen; shall be governed by federal taw ard ihe law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instruiuent or the Noic

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can .

be given effect without the conflicting provision. To this end the provisions of this Security Instument and the Note are
dechred to be severable.

16. Rorrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfe: of the Propery or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writien consent, Lender may, a1 its option, require immediate payment in full of all sums secured by
this Security Instrument However, this option shall not be exercised by Lender if exercise is proibited by federal law as of
the date of thig Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails (o pay these sums prior to the expiration of this penod, Lender may invoks any
remedics permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (8) 5 days (er such oihez period as
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sppbcahlclawmayspecifyformmstammt)bdorcsalcoflheﬁopmypmmammmypowerofsalcoomaincdinmis
Secm’tyInsu'unmuor(b)mtryofaﬁdmmtmfo@g&is&mmityhmumtﬂmemndiﬁommmsmm(a)
paysLmdaaﬂmmwhichmmwouldbcducmdmhisSmnityInsmmlandchommifnoamdmﬁonhadocamad;
(v) cures any default of any other covenadls or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not Limited to, reasonable attorneys’ fees; and {d) wkes such action as Lender may reasonably
require i assure that the bien of this Security Instrumeant, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstaie shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie or a partial inierest in the Note (together with this Security
Invsrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or ~«r: changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The aotice
will state tne name ard ddress of the new Loan Servicer and the address to which payments should be made. The notice will
also concain any othe: irlovmation required by applicable law.

30, Hzzardous Sutstasces. Borrawer shall not cause or permil the presence, use, disposal, swrage, of release of any
Hazazdous Substances on or it the Proparty. Borrower shall not do, nor allew aayone clse &5 do, anything affecting the
Property that is in violation of iny Environmental Law, The preceding two sentences shall not apply w the presence, use, or
storage on the Propecty of smali yuantities of Hazardous Substances that are generally recognized 10 be appropriste o nommal
residential uses and to meintenance of e, Property.

Borrower shail promptly give Lencer writen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaic paty involving the Property and any Hazardous Substance or Enviroamental
Law of which Borrower has actual knowledge, 17 Bamower leams, or is notified by any govemmental or regulatory authority,
that any removal or other remediation of any Huzadous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in accorucs with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” == those substances defined as toxic or hazardous substances by
Enviroumental Law and the following substances: gasolite, kerosene, other flammable or wxic petroleum prodicts, toxic
pessicides and herbicides, volatile solvents, materials containing, asbestos or formaldehyde, and radioactive materials. As used
in thic paragraph 20, "Environmental Law™ means federal laws ard I>ws of the jurisdiction where the Propenty is locaied that
relate 10 health, safety o environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows:

21, Acceleration; Remedies. Linder shal) give notice to Borreeer prior to acceleration fofiowing Borrower's
breack of aay covenaat or agreement in this Security Instrument (but nr< prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shail specify: (a) the d+frali; (b) the action required to cere the
default; (c) a date, not less than 30 days from the date the notice is given to Furower, by which the default must be
cured; and (d) that fadere 10 cure the defanit on or before the date specified in th: prcice may resalt in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding an | sule of the Property. The notice
shail furtber inform Borrower of the right to reinstate after accelerstion and the ripht o assert in the foreclosure,
proceeding the non-existence of a default or any other defense of Borrower to acceleratisn and foreclosure. If the
defanlt is not cured on or before the date specified in the notice, Lender at its option may nuavis immediate paymest
in full of 3} sums secured by this Security Instrument without further demand and may feeciose this Security

Instrument by judicial proceeding. Lender shail be entitled io collect all expenses incurred in purraing the remedies -

provided in this paragraph 21, including, but not limited (o, reasonable attorneys’ fees and costs of tiils *vidence.

2. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

instrument with a charge 10 Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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. 24. Riders to This Security I _Srument. If one or more riders are executed by Borrower and recorded together with
.17 this Security Inscrument, the covenants and agreements of each such rider shall be incorporated into and shalt amend and
- supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instroment

_ i {Check applicable box(es)]
s Acjustable Rate Rider D Condominium Rider D [-4 Family Rider
D Graduaied Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
DBauoonRider DRalchnpmvmtRida DSwondHomeRxde:
D Othex(; {specity]

BY SIGNING SELOW, Borrower accepts and agrees to the terms and covenants contained in pages | through 6 of this
Security Instrument sy i any rider(s) executed by Borrower and recorded with it.

Witness: Witness:
] ';} ; /:/:- | f/.
e LD e s s
vt ] \ i -

-~ [“Lt;f.-’,\!"_’lclr-}f'. 'J.(d“- L (ﬂ{’?zg([ﬁ/\ (SC&D (S@D
GUILLERMINA VSLAZQUEZ NOT A5 ey -Borrower
COMORTGAGOR BUT SOUSLY—FOR THE
PURPOSE OF WAIVING HOMESTEAD  (Seal) ~ (Seal)
RIGHTS. “Bosrower “Borramer

STATE OF ILLINOIS, CooKcpmy ss

1, \j};u LA d\meO@'C‘LJ , a Notary Public in and for said county and state,

do hereby ceritfy that  JOSE VELAZ’QUEZ AND GUILLERMINA VELAZQUELZ, Hi'GBAND AND WIFE, AND
MARIA G, VELAJQUEZ, SINGLE WOMAN NEVER HAVING BEEN MARRIZD
, personally known 1o me o be the same person(s) wiuse name(s) | i
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged tha! V-Awp signed
apd delivered the said instruments as k;’-/g,d,, free and voluntary act, for the usee 373 ourposes therein set
forth,

Given under my hand and official seal, this ~ ~7(* ¥4 day of

My Commission expires:

Tids i ’i}mpmpmd
Jz 2 ,?2?wa &

=23 ov w)/'/f, LA A
(s P8 lecrt by

GREATLAND B
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1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER ismade this 26TH dayof  DECEMBER 1995
andlsmcaporawdmwmdshallbedmnedmm.dmdsupplanmuthmgagc.Dcedot‘TnmorSecmtyDccd(mc
"Security Instrument™) of the same date given by the undersigned (the “Borrower™) tc secure Borrower's Noie 1o

RORTHWESTERN SAVINGS BANK
(the "Lender™)
of the same 2zic and covering the Propesty described in the Security Instrument and Jocaied at:

30:8 W 70TH STREET, CHIGAGO, IL 60629
(Property Address)

1-4 FAMILY CUVENANTS. In addition o the covenants and agrecments made in the Security Instrament, Bormower
and Lender fusther coveran? and agree as follows:

A. ADDITIONAL FROTERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition lo the Property
described in the Security Instruman:, the following items are added to the Property description, and shall also constituie the
Propeaty covered by the Security insaument: building materials, appliances and goods of every namre whatsocver now or
hereafier focated in, on, o7 used, of interided o be used in connaction wvith the Property, incloding, but not limited to, hose for
the purposes of supplving or distribuiiag Neating, cooling, electricity, gas, waler, air and light, fire prevention and
extinguishing apparatus, security and access co.unl apparatus, plumbing, bath tubs, water heaters, waler closets, sinks, raeges,
s:oves, refrigerators, dishwashers, disposals, wasere, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirvors, cabineis, posaling and attached floor coverings now or hereafier attached to the.
Property, all of which, including replacements snd adi/itions thereto, shall be deemed to be and remain a pant of the Property
covered by the Security Instrument. Al of the foregoing tos 2ther with the Property described in the Security Instrument (or
the leasehold estate if the Sccurity Instrument is on a leasew)s) are referred w in this 1-4 Family Rider and the Security
Instrament as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomrowz chall not seck, agree 1o or make a change in the
use of the Propesty or its zoning classification, unless Lender has agreed! in witing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmenial bely wpplicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower: shafl not allow any lien inferior to the
Security Instrument w0 be perfecied against the Property without Lender’s prior writlen pemussion,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against real foss in adiion (o the othes hazards for
which insurance s required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant I8 is deleied.

F. BORROWER’S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing, the first senience in
Uniform Covenant 6 conceming Bomower's occupancy of the Property is deleted. All remaining covenants and agreements
set forth in Ueiform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and <!l security deposits made in connection with Jeases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminage the cxisting Ieases and (o execule new leases, in Lender’s sole discretion. As used in this
paragraph G, the word "kase” shall mean "sublease” if the Security Instrument is on a lease hold.

MULTISTATE 1-4 FAMILY RIDER -Faanle Mae/Freddie Mac Uniform Instrament Formt 3170 %90
GREATLANDD

ITEM t790L1 [8410) (Page I of 2 poges) To Order Cak 1-500-530-0903 1) Fax §15-291-110

£ IST BHIFER

¥4

""""
a2 laa

£ et
1920

4}

i:




UNDFFICIAL CQPY -




UN@FFICIAL COgY

: H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
ic absolutely and unconditionally assigns and transfers to Lender all the rents and revenues {"Rents”) of the Property, regardless
) of 1o whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
; agrees that each tenant of the Propesty shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the
~b Rents umil: (7) Lencer has given Borrower potice of default pursuant to paragraph 21 of the Security Instrument and;
“ (i) Lender has gives: notice 1o the tenani(s) that the Rents are (0 be paid to Lender or Lender’s agent, This assignment of
Renis constitutes an absolule assignment and not an assigniment for addibenal security only.

If Lender gives notice of breach to Borrower: (7) all Rents received by Botrower shall be held by Borrower as trustee fox
the beriefit 6 Lender only, to be applied to the sums secured by the Security Instrument; (if) Lender shall be entitled 10 collect
and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay alf Rents due and
unpaid to Lender or Lender's agents upon Lender's written demand to the tenany; (iv) uniess applicable law provides
otherwise, 1] Rents colie~ted by Lender or Lender's agents shall be applied first to the costs of teking control of and
managing the Pioperty and collecting the Rents, including, but not limited 1o, attomey's fees, receiver’s fees, premiums on
receiver's bondy, mpair and maintenance costs, insurance premiums, taxes, assessments and other charges on the Property,
and then o the si:as secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver
shail be liable to accoun: Jor only thase Rents actually received; and (vi) Lender shall be entitied to have a receiver appointed
10 take posscssion of and ronage the Property and collect the Reats anid profits derived from the Property withoui any
showing as to the inadequacy £ the Property as security.

If the Rents of the Property i4re. not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents any funds expraded by Lender for such purposes she!! become indebtedness of Borrower 1o Lender
secured by the Security Instrument pursant to Uniform Covenant 7.

Borrower represents and warrants that Romower has not executed any prior assignment of the Renits and bas not and will
not perform any act that would prevent Lend<s Gom exerising its rights under this paragraph.

Lender, or Lender’s agent or a judiciaily ag ~ied receiver, shall not be required to enter upon, and take control of or
mainiib the Property before or after giving noiice =5 default o Borrower. However, Lender, or Londex's agents of a
judicially appointed receiver, may do so at any time v.hen a default occurs. Any application of Renis shall not cure or waive
any default or invalidae any other right or remedy of Letde:. . This assignmeot of Rents of the Property shall ierminste when
all the sums secured by the Security Instrument are paid in fud.

I. CROSS-DEFAULT PROVISION. Bomower's defauit o: }ieach under any note or agreement in which Lender bas 14
an interest shall be 3 breach under the Security Instrument and Letider may invoke any of the remedies permitied by the 33§
Security Instrument. ; ;
BY SIGNING Bmw.smwmmmagzw:omcm‘nsm poyvisions contained in pages 1 snd 2 of this I~
14 Family Rider T . &
- ) i : /T £ " !.;'l e K
] LAY ﬂ ) \L(W :1‘-‘" ‘ f \ k.\‘{: ,.J 4 ,ol'///z\c).z )_;A/LJ/‘}\ e
/ E QUBZ A'g/ 'g.éi:pl\‘;_ -HARIA G. iL— :j lf' \‘-\ /’ 'Dﬁ
1/ N v
L \_J
(Seal) L (Seal)
Borrower Borrower
4o
-
Booee Tty 3
.*‘r-,
)
e/
o
et
Porm 3179 990
GREATLANOS
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ADJUSTLE RATE LOAN RIDER Cu:)

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RF"ZLT IN HIGHER PAYMENTS, DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWFR PAYMENTS,

Words, numbers or phrases preceded by a O are appliceble only if the E:] :':mlzd.e.g.m.

‘This Rider is pade this 2678 day of DECEMBER, 1993 . tnd it incorporated into and shall be
deemed oy amend w2 sapplement the Mortgaze, Deed of Trust, or Deed to Secure Debt (the “Security [rsyument’) of the
same dae given by the ondersigned (the “Bormower™) o secure Bormower's Noke wo

T

BORTEVESTERR SAVINGS BARK
(the "Lender”) of the same dade (the "Note™) and covering the property descrited in the Security Instrument and focated at

3538 ¥ TOTH STREET, CHICAGO, IL 60629

(Property Addechn)
Modifications, in siidics W the covenants and agreements made in the Seaurity Insorument, Boower and Lender
funther covenant and agrer. 28 Milgws:

A. INTEREST RATE AND S_.$F DULED PAYMENT CHANGES

(1) Imitial Interest Kate
The Note provides for an “Inftial tnteres Rae"aof £.750 %. The Nole provides for changes in the interest rate
aod the scheduied paymensy.

2 Chamge Datey
Each dae on which my interest raie coald change is calie” < "Change Date.*

(You must check one boz and fill in the appropriate information)

{X] The Note inwerest rate may change nn the first day of the mooth Lerimningon ~ JANUARY 2001
and on the first d2y of the month every 12 months tie; ealier.

[T The Note interest rate may chanze on the day of the wonth beginning oo
and on thal day of the month ever months thereafler,
The Note interest raic may change

md on vy

(3) The Index
Chages in the inerest rate ere governed by changes in an interest raée index called the “Index®, Tbe Inuer i<

WEEXLY AVERACE YIELD OF UNMITED STATES TREASURY SECURITIZS
ADJUSTED TO A CONSTANT MATURITY OF 1 YEAR, AS MADE AVAILARLE BY TLE
FEDERAL RESERVE BOARD
The moet rocent Index figure svailabic asof he dxe (X Jdsdays  [] days Yefore exch Change Dake is
called the "Carrent Index”.

If the Index i o longer gvailahle, the Note Bolder will choose a new index which is based upon comparable
information. The Note Holder wiil give me notice of this choice.

{4) Calcnbstion of Champes
Before each Change Date, the Note Hotder will calouliee my new interest rais by 2dding
U0 AND SEVEN EIGHTHS
percentage points (2,873 %) 1 the Current [ndex. The Note Holder will then round the result of this addition to
the nearest

(You mast eheck one box and fill in any appropriate rounding volue)
[X] ooo-cighth of one perventage point (0.125%).
O of onc percentage point %),

Subjccznd\climiumd'mSauimA(S)mmgem.mkmmdodmtwﬂlbcmymhmmtemﬁlﬂwma
Chunge Dac,

mMMﬂmmquuwmumﬂmmﬁmmm@umpﬂ
phdplhlmapuﬁnmummnminfnnmmmmmumywmwmmmsmmuy
squal payments. The result of this cakenlation will be the new amocnt of my schedaled payment.

ADJUSTAALE RATE LOAN RIDER Crme Loty Dummass Forms, i
ITEW 73070t (3181} Ty (sowCet 1-K00-10-5383 O fu fd-1s-111
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* 4750 i.mmymmmmmammmmghcmgebaebymm

™G
pocenogepoines ( 2.000 %) from the reie of interest | have been paying for the preceding peniod,

{You auzet check one box and fill in the appropriate Gimis))

i+ [X] My interest rave will pever be gresier than 127590 %,

O My interest eace will never be greser than % or kest than %.

(6) Effective Date of Changes

My nevr Siterest rake will become sffective on each Change Date. I will pay the amount of my new scheduled payment
begmning on the first scheduled payment date afier the Change Date uatil the smount of my schednlad pavment changes
aam.

() Notice of Chanpes

The Newe Holler will deliver of muil (o0 me 2 notice of oy changes in my interest rate and the amoant of my scheculed
peymend before the effective date of any change. The notice wall include information requicsd by biw 10 be given me and
aleo the tide and weleply e Lmber of 2 person who will answer any question | may have reganding the notice.

B. LOAN CHARGES

{t could be that the “oan secor.d b the Security Instrament is subject io 2 law which sets maximum loan charges and that
brw is interpresed o that the inteicsy o ¢ ther Joan charges coliected or 0 be coflected in coanection with the Joan woukd
exceed permitied limies, I this is the cs-, b (A} any soch ban charge shall be redoced by the amount necessary i
redoce the charge 1 the permitied boniz; s (B! any sums already colleciod from Borrower which exceeded permitied Emits
will be refonded 10 Bor~wer. Lender may b isc 10 mak this refond by redocing the principal owed ender the Note or by
making a Erect payment Io Borrower.

C. PRIOR LIENE

If Lender determines that all or toy part of the sums secared by \Yis Socurity [nstrament are subject 10 a lien which has

priority over this Security Inorumens, Lender may send Borrowe: s woiee identifying that hen, Borrower shall proeply

a2 with regard 1o that ien as provided in paragraph 4 of the Security !=.0maent or shafl prospily secare an agreement in a
form sattsfacxry o Lender sobordingrieg that bien 1o this Security Instrovav ot
D. TRANSFER OF THE PROPERTY

If thexe is a transfer of the Property sobject w0 paragraph 17 of the Secxrity Inst amvat, Lender may require (1) an
incresse in the cament Note interest ratz, or (2) an morease in (or removal of) the limit on Lor am ot of any one inserest rate

change (if there is a lmit), '-(3)ac.‘mg\:mlhc8alrdafmadldﬂmuawn(ﬂanﬂmda’smgm
option ko acctlerate provided in paragraph 17. .

By?ﬂﬂﬁ'quwmnaﬂofﬂum
/ -

//- ! ' [y g ] o - .-
L WAV THEtirs I",\(,-ﬂ_—{&:ﬁfﬁ -—*’7‘
/ . T —=.

Gt Lakee Buvbvwrt Forwe, tae T
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