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This Assignment of Rents prepared iy-~ PLAZA BANK
7460 W. IRVING PARK ROAD
NORRIDGE, IL 60634

ASSICGNMENT OF RENTS

*

THIS ASSIGNMENT OF RENTS IS DATED MAY 28, 1535, between JOHN L. KIRKWOOD, JR., whose zddress
is 836 SOUTH LOOMIS, CHICAGD, i 60647 (referrea ‘o Yelow as "Granfor™); and PLAZA BANK, whose
i addreas is 7460 W. IRVING PARK ROAD, NORRIDGE, IL 60034 (referred lo below as "Lendef:\hARRIED @
ASSIGNMENT. For valuable consideration, Grantor assigns, crants a continuing security interest in, and

conveys to Lender ali of Granior's right, title, and interest in and t» th= Renis from the foliowing described
Property located in Cook Cotiniy, Siate of Iflinois:

LOT 13 IN SUBBIVISION OF SOUTH PORTION OF BLOCK 2 IN ‘SIFFERNS SUBDIVISION OF THE :-5?

SOUTHWEST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14 CAST OF THE THIRD PRINCIPAL <

MERIDIAN, IN COOK COUNTY, (LLINOIS. %
The Real Property or ils address is commonly known as 2117 WEST HADDON, CHICAGO, IL 60622. The <8
Real Property tax identification number is 17-06-306-019-0000. Py

DEFINITIONS. The following words shall have the following meanings when used in this Assigrioent. Terms not
atherwise defined in this Assignment shall have the meanings attribuled to such terms in the Unijorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word “Assignment” means this Assignment ¢f Rents between Grantor and Lender, and
includes without fimitation all assignments and security interest provisions relating to the Rents.

Event of Dafault. The words “Event of Default™ mean and include without fimitation any of the Events of
Default set forth beiow in the section titied "Events of Default.”

Grantor. The ward "Grantor” means JOHN L. KIRKWOGD, JR..

Indebledness. The word "indebtedness” means all principal and interest payable under the Nole and any
amounts expendead or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enforce obligations of Grantor under this Assignment, tcgether with interest on such amounts as previded in
this Assignment. In additior: to the Note, the word "indebtedness” inciudes all cbligations, debts and liabiities,
pius interest thereon, of Grantor to Lender, or any one or more of them, as well as all c;aims by Lender against
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1 .
'+ Compliance with Laws. Lender may do any and afl things to execute and comply with the laws of the State of
¢ illinois and also all other laws, rules, orders, ordinances and requirements of ali other gevernmental agencies
F affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and an such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%ents as Lender may deem apgpropriate, either in
{ endet’'s name or in Grantor's name, 10 rent and manage the Property, including the collection and application

af Rents.

Other Acts. Lender may do all such other things and acts with respect (o ihe Property as Lender may deem
anropnate and may act exclusively and s¢lely in the place and stead of Grantor ang 1o have all of the powers
0

Grantor {or the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one ar more ¢i the foregoing acts or things shall not require Lender 10 do
any other specific act or thing.

APPLICATION OF RENTS. All costs and axpenses incuried by Lender in connection with the Property shail be lor
Grantor's account and Lender may pay such costs and expenses from the Rents. Lenders, in 1S sole discretion,
shall determine the application of any and all Rents received Dy it; however, any such Hents received by Lender
which are not a%phed to such costs and expenses shall be appliad to the indebtedness. All expenditures made Dy
i ender under this Assgnment and not reimbursed from the Rents shall become a part of the indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Nole rate from date of

expenditure until paid.

FULL PERFORMANCE. ! Grantor pays alt of the lndebledness when due and otherwise periorms all the
obligations impo upen Grantor under this Assignment, the Note, and the Related Documents, Lender shail
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements ¢! termination of
any financing statement on file evidencing Lender's secufity interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. if, however, payment i1s
made by Grantor, whether voluniarily or otherwise, or Dy guarantar or by any third party, on the indebtedness and
thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in bankrupicy or 10 any
simitar persan under any federal or stale bankrupicy taw or law for the relief of debtors, (U) Dy reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender ar any of Lender’s
property, of (C) by reason of any settiement or comprise of any claim made by Lender with any claimamt (including
without limitation” Grantor), the ‘Indebtedness shall be considered unpaid for the purpose of enforcement cf this
Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may 0e,
notwithstanding any cancellation of this Asgignment or of any note or other instrument or a%:eement ewﬁenctnq
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same exient as
that amaunt never had oeen originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, seillement or compromise refating to the indebtedness or fo this Assignment.

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of {his Assignment, or tf any action or
arnceading is cammenced that would matenally affect Lender's interests in the Property, Lender on Grantor's
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' INDIVIDUAL ACKNOWLEDGMENT

f%mre OF @/jfﬂ | )
i 7

/(\ / ) 88
COUNTY OF _/ /A \6"( )
' meried

On this day bek:e me. the undersigned Notary Public, personally appeared JOHN L. KIRKWQQD, JR.. 1o me
knowrt to be the individual described in and who executed the Assignment of Rents, and acknowledged that he or
she signad the Assngnment as his or her free and voluntary act and deed, for the uses and purposes therzin
menticned.

T e

Given untrmy hawiet and offEkai seal this -~ 5/ day of } h }q 7 18 4 é

- . 4 )

By  ~  TTh- < e Residing at Wa¥ Ly Rebm pﬂ}r
- ] . l Q {r‘;‘{l/ e :;./Q
Notafy Public in and for the State of Ly LN
| OFFICIAL SEAL
4y commission expires 11 5 it ANDREW P. MAGGIO, JA.
Notary Public, State of llinois

My Commission Expires 11/25/%6
LASER PRO, Reg. U.S. Pat. & T.M. Off.,, Ver. 3.20% (¢} 1996 CF! ProServices, inc. All rights reserved.
[IL-G14 E3.21 £3.21 P3.21 1111171.LN C14.0VL}
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