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Mortgage 1110203191939

THIS MCRTGACE ("Sacurity Instriment’) is given on __May 17, 1996 . The morntgagor is
WILLIAM SOTO MARRIED TO NELLY SOTO

7, —_ {Borrower’).
This Security Instrumen: ts.«jiven lo _The Fitst National Bank of Chicago .
which is a__Natignal Bark,_  orcanized and existing under the faws of_the United States of Ametica

whose addrass is One Furs: National Plaza. Chicago , Winois 60670 _("Lender’). Borower owes
Lender the principal sura of Eight Tiousand ardd No/100

Dofiars (U.S. § 8.000.00 “\/ Tnis debt is evidenced by Borrower's note dated the same date as this
Security Instrument (hote®). which provides for monthly payments, with the full debt, if not paid earlier, due and
payabie on__ 05/28/0° __. ThisSecurity Instrument secures 1o Lender: (2) the repayment of the debt
evidenced by the Note. with interest, and ail<eriowals, cxtensions and modifications; (b) the payment of all other
sums, with interest, acvanced uncer paragraph 7-ta protect the security of this Security instrument; and (c} the
performance of Borrower's coverants and agreemenic. under this Security Instrument and the Note. For this
purpose, Borrower does hereby mxtgage. grant and sonvey to Lender the following described property located in
i COOK County, Winois: /5‘ )

LOT 43 IN BLOCK 38 N PENNOCK IN THE SOUTHWEST 1/4 O
THE SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.
. / .
- 3993”)4@&9&& -

Permanent Tax No.© 13-26-324-102 s
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which has the address of 2453 N HARDING AVE CHICAGO, L 606472231
("Property Address”):

TOGETHER WITH ail the improvements now or hereafter erected on the property. and all easements. nghts,
appudenarices, rents, royalties, mineral, oil and gas rights and prafits. water rights and stock and ati fixtures now or
hereafter a part cf the property. Al! replacements and additions shali also be covered by this Security instrument.

Ali of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for er.cumbrances of
record. Borrower warrants and will deferd generally the titte 10 the Property agains: ail claims and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to £1B MORTGAGE —_—

SERViCES dated 06/01/84 _and recorded with the COQK__ County Recorder of
Deeds on_06/07/94. _ as document number _94-501904 . {"Prior Mortgage:"):

THIS SECURITY INSTRUUMENT combines uniform covenants for national use and hon-uniform covenants with
limited variations by jurisdiction o constitute a security instrument covering real property.

UNIFORM COVENANTS. Bonowerand Lender covenant and agree as follows:

1. Payment of Principal and Interost; Prepayment and Late Charges. Borrower shall prorptly pay when
due the principal of and interest on the debt »videnced by the Note and any prepayment and late charges due
under the Note.

2. Applicetion of Payments. Uniess applicabl2 law provides olherwise, ail payment received by Lender under
paragraph 1 shail be appiied; first, to accrued interzst; 'second, to past due insurance; third, to cument biled
insurance; fourth to past due principal; fifth, to current Liled principal; sixth, to charges; seventh, to principal due;
and last, to accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessipan's, charges, fines and impositions attributabie 10
the Property which may altain priority over this Security instriinzn’, and leasshoic payments or ground rents, if
any. Borrower shall pay them on time directly 10 the person owrd pavment. Upon Lendet's request, Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this paragraph and shall promptly furnish
to Lender receipis evidencing the payments. '

Borrower shall promptly discharge any lien which has pnorty over this Secirity Instrument except for the Prior
Mortgage unless Borrower: {a) agrees in writing to the payment of the obligatic::-secured by the lien in @ manner
acceptable 1o Lendar; (b) contests in good faith the lien by, aor defends against er/crcement of the. fien in, legal
proceedings which in the Lender's opinion operate 1o prevent the enforcement of the ren 2t {orteiture of anv part of
the Propeny: or (c) secures tfrom the holder of the lier: an agreement salisfactory 1o Lendar st.bardinating the lien to
this Security Instrument. f Lender determines thatl any part of the Property is subject to 27ii£.a which may attain
priority over this Security Instrument except for the Prior Mortgage, Lender may give Bomower 2 notice identifying
the lien. Borrower shall satisty the lien or take one or more of the actions set forth above with 10 davs of the giving

of notice.

4. Hazard Insurance. Borrower shall keep the improvemenis now existing or hereaiter erested o0 the
Propenty insured against loss by fire, hazards included within the ter:n “extended coveragz” and any other hazards,
indluding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen
by Borrower subject to Lender’s appraval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender's option, oblain coverage 10 protect Lender's 1ights in the

Property in accordance with paragraph 6.

All insurance policies and renewals shall be acceptable 1o Lender and shall Include a standard morigage
clause. Lender shail have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall jive prompt

notice lo the insurance carrier and Lender. Lender may make proof of loss it not made promptly by Borrower.
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17. Bosrower’s Right to Reinstate. If Borrower meets ceriain conditions, Borrgwer shall have the right 1o have
entorcement of this Security Instrumert discontinued at any tima prior to the eardier of: {a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Securty instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any defauit of any other covenants or agreements; {c) pays all
expenses incurred in erlurcing this Security Instrument, inciuding, but not limited to, reasonable attomeys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security instrument,
Lencer’s rights i the Praperty and Sorrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
siall rerrain fully effect>/e as is no acceleration had occurred. However, this right to reinstate shail not apply in the
case of acceleration under paragraphs 12 or 16.

18. Hazardous Substances. Borrawer shall not cause or permit the presence, use, disposal, storage, of reease
of any Hazargous Sulxstances on or in ihe Property. Borrower shall not do. nor allow anyone else to do anything
aftecting the Praperly *nat is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use of starage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriat to normal residential uses and to maintenance of the Property.

Borrower shail promplly give Lender written notice of any investigation, claim, demand, fawsuit or other action hy
any governmental or regulalur:_2gency or private paty involving the Property ang any Hazardous Substance or
Environmental Law of which Borrowsi has actual knowledge. i Borrower leams, or is notified by any govermnmental
or reguiatory authority, that any ren.ovar or other remediation of any Hazardous Substance affacting the Propenty is
necessary. Borrower shall promptly take ab \necessary remedial actions in accordance with Environmental Law.
As usad in this parigrapn 18, "Hazardous Cubstances” are those substances defined as toxic or hazardous
substarces hy Environmental Law and the flswing substances: gasoline, ketosene, other iammabie or toxic
petrolaum products, toxic pesticides and ncrtacides, volatie solvenis, malenals containing asbestos or
formeldehyde, and racioactive materials. As used in thic paragraph 18, "Environmental Law’ means federal laws
and laws of the jusisdiclion where the Property is located that relate to health, safety or environmental protection.

19. No Defaults. The Borrower shall not be in defau of any provision of the Prior Morigage or any other
mortgane secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to Barrower piior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (U not prior 1o acceleration under paragraphs 12
and 16 unless appi cable iaw provides otherwise). The notice shall speciy: (a) the default: (b) the action required 10
cure the default; (c) a date, notless than 30 days from the date the notica.is Given o Barrower, by which the default
must be cured; and (d} that fallure to cure the default on or before the date spec™“.4 in the nolice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by jucicial proceeding and sale of the
Propeny. The notice shall further infarm Borrower of the right to reinstate after acceleration and the right to assert
i the foreclosure proceeding the non-existence of a defaull or any other defense of Horrawer to acceleration and
foreclosure. If the detault is not cured o0 or before the date spacified in the notice, Lend(s at its option may require
immediate payment in full of all sums secured by this Security Instrument without furibar demand and may
foreciose this Security Instrument by judicial proceading. Lencer shall be entitled to collect all erronses incurted in
pursuing the remedies provided in this paragraph 20, inciuding, but not fimited 1o, reasonable atomeys’ fees and
costs of title evidence.

21. Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in parson, by agent or by
judicially appointed receiver) shall be entitied to enter upon, lake possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents callected by Lender or the receiver shali be
applied first tc payment of the costs of management of the Property and collection of rents, including, but not
iimited to, recerver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Securiiy Instrument.

22. Release. Upon payment of alt sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower. Boirower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders tc this Security Instrument. If one or more riders are execwted by Borrawer and recorded together
with this Security instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider (s) were a parnt of
this Secunity Instrument,
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BY SIGMNG BELOW Borrower accepis and agrees to the terms and covenants contamed in this Security

g ek g

-Borroveer

-Borower

(Space Baiow This Line For Acknowiegment) —

R .—-—“"F—u‘ .
“This Docuines: Plepared By: _Veronica G. Rhodes
' The'Firet Naligh=! ounk of Chicago
E_ One F:rst onzi Bizen Suite 0203, Chicago. IL 8060

4

STATE OF ILLlNO‘S County ss:

I, ﬁ’llnd/ /g 50[“%) . @ Notary Public in Tnd for said county and state, do hereby

cenify thal WiLLItM SOTO MARSIED TO NELLY S2T0 | < . el 1 D

personally known to me to be the same pers uﬂ'S) whose name(s) is {are) subscnbed 10 the loregoing instrument,
appeared before me this day in person, an( 2cknowledged that Jye signed and
delivered the said instrument as S} free ara voluntary act, for me uses and purpases therein set forth.

Given under my hand and officiai seal, this Q( ) daydt /‘/ 0# ‘gq
My Commission expifes: M

Notary Public

OFFICIAL SEAL
AMELIA SORTO

ROTARY PUBLIC, STATE OF 1LLINDIS
MY COMMISEION EXPIRES: 10/11/9¢
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