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THIS MORTGAGE iS DATED MAY 24, 1986, batwoen A1ARY SCHOENER, A SINGLE PERSON, whose address
is 4423 N. LACROSSE, CHICAGO, It 80830 (referred to beiow as "Grantor”"); and LaSalle Bank, FSB, whoae
address ls 4747 W, irving Park Road, Chicago, il 60841 {toferred to below a8 *Lender").

GRANT OF MORTGAGE. For veluable consideration, Granws mortgages, warrants, and convays 1o Lender all -

of Grantor's right, title, and Interest in and 10 the following deecrived real groperty, together with a) exigting ary

subsequently erected or affixed buildings, improvements &nc’ Tixturas; all easements, rights of way, and ;

appurtenances; all water, water rights, watercourses and ditch rights (niuding stock in utilittes with ditch or «
irrigation rights); and all other rights, royalties, and profits relating 16 thesaat propeny, including without fimitation

alt rninerals, oil, gas, geothermal and simiiar maters, focated in COO0N. Caunty, Siate of lHinola (the "Raal

Pronerty"):

1 OT 1 IN DILLENBECK'S SUBDIVISION OF LOTS 144 TO 148 INCLUSLSE IN CRIG!-!TON'S ADDITION
TO CHICAGO IN THE NE ¥4 OF SECTION 16, TOWNSHIP 40 NORTH, FANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, {LLINOIS,

The Real Property or Hs addresa is commonly known ae 4423 N, LACROSSE, CHICAG(, . 80830, The Real
Prapenty tax idantification number Is 13-16-230-011.

Grantor presently assigns to Lender ali of Grantor's right, title, and interest in and to al leases of the Property and -
all Rents from the Property. in addhion, Grantar grants to Lender a Uniform Commaercial Code security Interest in
the Peraonal Property and Remts. :

UEFINITIONS, The following words ghall have the following meanings when uaéd in this Mortgage. Terms not
oherwise detined in this Mongage shall hava the meanings anricuted to guch terma in the Uniform Commercial
Bode. Al reterences 1o dollar amounts .shall mean amaknts in lawful money of the: United States of America.

Existing !ndeblodness. The wards “Existing indebtedness” mean ihe Indelytedness described below inthe .
Existing Indebtedness section of this Mongage.

Grantor. The word "Grantor” means MARY SCHOENER. The Grantor is the mortgagor under this Monigage.

Guaranlor, The word "Guarantor” means and Includes without Nmitation sach and all of the guarantors,
gureties, and accommodation parties in connection with the indebledness. ‘
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improvementa, The word “Improvemants® moana and Includes without limitation all oxisting and future

Improvements, buildings, setructurss, moblle homes affixed on the Real Property, facilities, additions,
repiacements and othoar construztion on the Real Praperty,

Inrdebiedneas, The word “Indeblednoess” means ol principat and interest payable under tha Note and any
amounts expended or advanced by Lander to discharge oblipations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, togethier withi interest on such amounts &s provided In
this Mortgage. Al no lime shall the principsl amount of Indebtedness secired by the Morigage, not
including sums sdvanced to protect the security of the Mortgage, exceed the note amount of $12,500,00.

Lander. The word "Lender” means LaSalle Bank, FSB, its successors ond assigns, Tha Lender is the
martgagee under this Martgage. :

Mortgsge. The word "Mortgage” means this Morigage belween Grantor and Lender, and includes without
limitation all nagignmaents and securlty Inlerest provistons relating 10 the Peraonai Froperly and Rents. -

Note. The word "Wole® means the promissory note or credit agresmaent dated May 24, 1996, in the original
principal amouni %r$12,600.00 trom Grantor te Lender, together with all renewals of, extensions of,
madifications of, refincicings of, consolidations of, and substitutions for the promissory note or agreésment.

The interest rale on the'Nze s 8.750%. The Note ls payable in 120 monthly paymente of $157.25. The
maturity dato of this Mongaga s June 8, 2006,

Personal Property. Tho wores "RPargonal Property” mean all equipmant, fixtures, and other articles of
Bersonal proparty now or heresfor awned by Grantor, and now or heraafier attached or affixed to the Real
roperty; toge:her with all accessions, sans, and additions 1o, A [apiacemema of, and all substiiutions for, an
of such property: and together with ail' proceads (ncluding without limitation ait insurance proceeds an

retunds of pramiums) from any sale or-othar dispasition of the Property.

Property. The word "Property” means cuieciively the Real Property and the Peraonal Property.

Reai Proparty. The words "Roal Property™ »:can the propenty, interesta and riphis described above in the
“Grant of Mortgage" aection,

Related Documents, Tha woris "Ralated Documents” mean and include without limitation all promissory

notos, credit ggreemems. loan agreements, envircamontal agreements, guaranties, securlty agreements, -

mortgages, deeds of truat, and all other instruments, ¢zreements and documents, whether now of hereafter
oxisting, executed in connection with the Indebiedness. |

Ronis. The word “"Rents” means all present and fulure rer’s. 1nvenues, income, I6sues, royaities, profits, and
other benefits derived from the Propepty. ‘ yallies, proliis,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND (MHE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TGO SECURE (1) PAYMENT QF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS *IORVGAGE AND THE RELATED
DOCUMENTS. THIS MORYGAGE 1S GIVEN AND ACCEPTED ON THE FOLLCV/ NG TERMS:

PAYMENT AN PERFORMANCE, ExcaFt as otherwisa provided In this Mortgage, rantor shall pay to Lendor all

amounts secu-ed by this Morlgage as

hey become due, and shall strictly perfaim 23 of Gramor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE FROPERTY. Grantor agrees that Grantor'z pousession and use of
the Property shall be governed by the following provisions:

Bossasaion and Use. Unll In default, Grantor may remain In possession and control-o4-and operate and
manage the Property &rd collect the Rents from the Property.

Duty o Malntain. Granior shail maintain the Proparty in tenantable condition and promptly pertorm alf repalrs,

replacements, and maintanance necessary to preserve ite valus,

Hazardour Substances. The terms *hazardous waste,” "hazardous substance,” “disposal,” "reloass,” and
"hreateried relsage," as used In this Morigage, shall have the same meanings as set forh in the
COmPrehensive Environmenta) Res;lmnao, Compensation, and Liabliity Act of 1980, as amended, 42 U.S.C.
Sectlon 9601, et seq. ("CERCLA™, the Superfund Amend

69-499 ("SARA"), the Hazardaus M

Consetvation and Recovary Act, 42
rules, or regulailons adopled pursuant to any of the foregoing,

.5.C, Section 6801, et aoﬁ_...e or ather applicable slale or Federal laws,
substance” shalt also Include, without fimitation, petroleum and petroleum by-products or any fraction thereof

and asbestos, Grantor represents and warrants 1o Lender that: (a) During the period of Grantor's ownership -
of the Property, there has been no use, generation, manufacture, storape, yreatment, dispoeal, release or -
threatened raioase of any huazardous wasle or substance gy any pargen on, under, about or from;the Pro%%r%

{b) Grantor has no know edf;a of, or reason to belleve that there has baen, except as previously discloa
ar}dnack%?v{kercég‘ad gg Lentier in writing, () any use, generation, manufacture, 8torage, treatment, disposal,
relense, aten

any prior awners or cccupants of the Property or (i) any actual or threaténed litigation or clalms of an ‘
Yoy pors ot "eJ (c)( xcngt as previously dlaclose% to and acknowledg%d by |

by any person relating to such malters; an

ments and Heauthorization Act of 1988, Pub, L. No, -
awrlals Transportation Act, 49 U.8.C. Section 1801, et seq., the Resource

terms "hazardous wasle” and "hazardous

release of any hazardous waste or subsiance on, under, abaut or from the Propenhgg _

-d
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Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generaie, manufacture, §tore, troat, dispose of, or release any hazardous waste or substance an, -
under, about or from the Property and () any such activily shall be conducted In compliance with all
applicable federal, state, and local laws, regulations and ordinances, including withcut limitation thote faws, -
regulations, and ordinances described above. Grantor authorizes Lendar and s agents to enter upon the -
Property 10 make such ingpections and tesls, at Grantor's expense, a8 Lender may deem ap?roprlate o

~doterming compliance of the Property with this section of the Morigage. Any inspecllons or tesls made by -
Lender shall be for Lender's purposes onty and shall not be construed to create any rasponsibility or lability
on the purt of Lender to Grantor or to any other person. The rapresentations and warrantles contained herein

- are Dased on Grantor's due dligence In Investigating the Property for hazardous waste and hazardous *
substances, Grantor hereby (a) releases and waives any future Claime against Lender for indemnity or -
contributlon in the event Grantor becomes Ifable lor cleantip or other cosls under any such laws, and” (b)

- agrees to indemnily and hold harmiess Lender against any and. all claims, fosses, Habllitigs, damages
Penaitiers and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of = -
his sectfon of the Morigage or as & consequence of any uss, Peneraﬂon. manufacture, storage, disposal, -
release or threataned relpase occurring prior to Grantor's swnership or imterest in the Property, wnather or not -
the same was-or should have been known to Granlor. The provisions of 1his section of the Mongage
including the ofigation to indemnity, shali survive the payment of the Indebtednoss and the satistaction and
reconveyance of (e lien of this Mortgage and shail not be affected by Lender's acquisition of any interest in
the Properly, whetiie( by foreclpsure or otherwige,

Nuisance, Waate, Gruntir shall not cause, conduct or permit any nuisance nor cammit, permit, or suffer any
strippirg of or waste on o7 (- the Property or any portion of the Proparty,  Without limiting the ?enerallty of the
foragalng, Granlor will ng' ramove, of Erant to any other party the right to remove, any tmber, minerals
(inciuding oll and gas), soll,.5ravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grariar-shall not demolish or ramove any !mprovements liom the Real Proparty
withou! the prior written consent o' Lender. As a condition to the remaval of any improvements, Lender ma
require Grantor 10 make arrangemenmy salisfaciory to Lender to replaceé such Improvements wit
Improvements of at least equal value.

Lendur's Right to Enter. Lender and its-2ycnts and reprasantatives may enter upon the Real Pra’perty al all
reasonable {imes to attend to Lender's IiMeiests and to inspect the Propenty for purposes of Grantor's
compliance with the tarms and conditions of thia vorigage. .
Compliance with Governmental Requirements. Ciran‘or shall promptly comply with all laws, ordinances, an
regulations, now or herealter in effect, of all governmamay authorities applicable to the use or occupancy of the
Proparly, Grantor may contest (n good faith any suc’s Juw, ordingnce, or ragulation and withhold compliance
durlng &ny proceeding, including appropriale appeals, s onp as Grantor has notified Lander in writing prior 1o
dolrg; 80 and 8o long as, in Lenger's sole opinion, Lenue:d Interasts in the Propenr are not jeopagilzed. '
Lender may require Granior to post adequate securhy or a suraty bond, reasonably satisfactory to Lender, 10 _
protect Lander's interest. : .

Duly to Protact. Grantor agrees nelther 10 abandon nor Ietive unatignded the Property. Grantor shaii do afl |‘
other acts, In addition 1o those acts set lorth above In thig section, which from the character and use of the y
Property are reasonably necesaary to protect and preserve the Property, I{

DUE ON SALE - CONSENT BY LENDER, Lender may, a! its optlon, daclaie “nmediately due and peyable all [
sums sncured by this Morigage upon the sale or transfer, without the Lender's prior-written consent, of all or any )
part of the Rea) Proparty, or any Intarest in the Real Propenty. A "sale or transfer’ maans ihe conveyance of Real ‘
Property ar any right, e or interest thereln; whether legal, beneficial or equitable; whether voluntary or ‘-g f
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, conyrect-<or deed, leasehold ¢
interast with a term greater than three (3) years, lease-option contract, or by sale, assignmar.-ar transfer of any ‘g _
beneficial intorest in or to any land trust holding title to the Real Propenty, or by any other mextoc ol conveyance ay '
of Real Property interest. if any Grantor is a corporation, partnership or limited labiiity company, transfer alsc 4
includées any change in ownerahip of mora than twenty~flve percent (25%) of the voling stack, partnarship interests g8
or imited liabltity company Interests, as the case may be, of Grantor. However, this optlon shall not be exercised 8
by Lender If such exercise is prohibited by federal law or by lllinols iaw, 4
%ﬁ%ﬁgﬁm LIENS. The lollowing provisions reiating to the taxea and Jlens on the Property are & part of this

3y \ i wher nd in all eve rior 10 delinquency) all taxes, payrol) taxes, speclal

::::%’gaggae%%g{s?@m&a%harqeadggd(%a%er 'aerSlcamghgrges‘ lavied %gningz or nn accguru c!itﬁ\ I*ro%erw.

and shall pay when due all clalms for wark done op o for services rendered ur material furnished 10 the

Property. Grantor shall maintain the Property free of all lens having priority ovar or equal to the Interest of

Lander under this Morigagn, except for tha fien of taxes and assessments not due, except for the Existing
indebtadnass referred 1o below, and except as otherwise provided in tho loliowing jparagraph.

Right To Conteat. Grantor may withhold payment of any tax, assassmant, or clalm In connection with a goad
fnith diapute over the obligation to pay, 8o lon& ae Lendor's intemséjn the Property Is not jeopardized. 1 4 llen
prises of is filed as a result of nonpayment, Grantor shall within fiteen {15) days after the lien arises or, It a

Page 3
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llon is filed, wihin fiteen (15} daya atler Grantor has notice of the filing, sacure the discharge of the flen, or if
raquested Dy Lender, deposit with Lender cash or a sufficient corporate surety bond cr other securily
satistactory to Lender in an amount sufficlent 1o discharge the flen plus any coste and anorneys’ fees or other




UNOFFICIAL COPY




. UNOFFICIAL COPY
;'&5.24_1995 MORTGAGE Page 4
’-Eonn No 9210B46087 (Continued)

oy chargas thal could accrue as a rasult of & loreclosure or sale undor the Hen, In any contest, Grantor shall
y»  delend Rsell and Lender and shait salisly any adverse ludgmem before enforcemeryl ,agalnnt’ the Property,

‘w Grantor shall name Lender as an additional obligee under any suroty bond furnished In the contest
{ proceedings,

Evidence of Payment. Grantor shall upon demand furnish to Lender satlslactory evldénce of payment of the

[ f; titxes or assessments and shall authorize the appropriate %ovemmenml official to deliver 1o Lender atl any time
a written siatement of the taxes and assessments againet the Propany.

Notice of Conatruetion, Grantor shall nolify Lender at lens! fifteen (15} daya befora any work is commanced,
any services are furnished, or any materiale are supplied 10 the Property, If any machanic's lien, materiaimen’s
ilen, ar other lun could be asserted on account of the work, nervices, or materlais, Grantor wil upon request
g; éggg% a%rygrr;‘é%!gender advance nesurances satsfaclory to Landor that Grantor can and will pay the cost

mct,gfg%w DAMAGE INSURANCE., The following provisions refating to insuring the Propenty are a part of this
|‘ ' . '

Maintenance of-‘nsurance, Grantor shall procure and maintaln polictes of Hre insurance with standard . .

cxtended COVErE L endorsemants on a repiacement basis for the full Insurable value covering all
improvements on *.p-Real Property in an amount sulficient to avoid a%p!:.zaﬂon of any colnsurance clause, ang-

with a standard martnscee clause in favor of Lander. Policies shall be written by such Insurance companics -

and in such form as raa) be reasonably acceptable to Lencer, Grantor shall defiver 1o Lendar cenilicates of
covernge from each insurar :on!alninP a stipulation that covarage will not he cancelled or diminished withou! a
minimum of len (10) days’ rror written notlce 1o Lender and not contalning any disclaimer of the insurer's
tabliity for tallure to q_ive guch notice. Each insurance policy aiso shalt include an endorsement providing tha
coverage In tavor of Lender wil) vt be }m?alred in any way by any dct, omission or gefault of Grantor or any
other person.  Shouid 1he Raal Picyarty at any Ume becoma located in an area dasl?nated by the Director of
the Fedaral Emer egg( Managenient Agency as a specia) flood hazard area, Grantor agrees {o obtain and
maintair. Federal Floo? Insurance, ) tha extent such insurance I8 required by Lerder and |8 or becomos
avallable, for the term of the loan and tor-i'e full unpald principal balance of the foan, or the maximum limit of
covaragi that is availatile, whichever Is laey

Applicatian of Proceeda, Grantor shall promeiiv not}rr Lender of any loos or damage 1o the Property. Lender
may make prool of lnss It Grantor faiis 10 d¢ so within fiteen (3

Lender's security is Impaired, Lender may, at s electlon, apply tha proceeds to the reduction of the
Indebtednass, paymant of any lien affeciing the Pronarty, or the restoration and repalr of the Propeny. If
Lender elects to apply tha praceeds 1o resioration and  epalr, Grantor shall repalr of replace the damaged or
destroyed Improvements in & manner satisfaciory 10 Lunder. Lender shall, upon salisfactory proof of such
expendiure, pay o relmburae Grantar from the ‘proceeas ior the reasanable cost Of repalr or restoration f
Grantor Is not In default hereunder, Any 'grocceds which hays not been disbursed within 180 days after their
receipt and which Lender has not committed ta the rapalr o, rasioration of the Property shall ba used firat to
pay any amount owg? 1o Lender under this Mortgage, then$u prerav accrued interast, and the remaindar, if -
any, shall be applied o the principal balance of the Indebtedress |f Lendor hoids any proceeds afl
payment in full of the Indebtedne:s, Buch proceads shall be pald to Grantor,

iJnexpired insurance al Sals. Any unexplred insurance shall Inule o the benelit of, and pass to, the
purchaser of the Properly covered by this Mortgage ai an; fruslee’s 878 or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of sucn Property.

Compllance with Existing Indebledness. During the period In which any RExisting Indebledness described

below Is in effect, comﬁ ance with the insurance provisions comained in the ineirument evidencing such

Existing Indebtedness shall consitute compllance with the Insurance provisions undur this Mortgage, 10 the

axtent compliance with the terms of this Mortgage would constitute 2 duplication o1 inturance requirement. 1

any proceeds from the insurance become payable on less, the provisions In this Morinage for division of

Pnrgggféjdsne%hau apply only to that portion of tha proceeds not payable to the ho'aer of the Existing
s,

EXPENDITURES BY LENDER. It Grantor falls to comply with any provision of thie Mortgage, including any
obligation to mainiain Existing indabtedness in good standing as required below, or If any action or groceeJi I8
cornmenced that would materially affect Lendsr's interesto In the Property, Lender on Grantor's behalf may, but
shafl not be requlred 0, take any action fhat Lender deems appropriale. Any amount that Lender expends in 80
doing will bear Intarest at the rate provided for in the Note from the date incuired or paid by Lender 10 the date of
repaymant bK Grantor. All such expenses, at Lender's option, will (a{ be payable on demand, (b) be added 10 the
balance of the Mote and be apportioned among and beé payable with any Instaliment payments to become due
during either ii) the tarm of an?( applicable Insurance policy or () the remalning lerm of the Note, or {c) be
treated s a balloon payment which will be due and Faiyha le at the Note's maturity, This Mortgage also will secure
payment of these amounts. The rights ?rovlded for Inthis aragraPh shail be in addition to any othar ri h‘s orany -
ramedles to which Lender may ba entitied on account of the default, Any such action b¥1 ender shall not be
construed as curing the default’ 80 as 10 bar Lander from any remedy that it otherwise would have had, S

kxAr?%NTY; DEFENSE OF TITLE. Tne following provisions reiating to ownership of the Property are a part cf this '
ortgage. e

Thie. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Propedy in fee
simple, frop and claar of alt lilens and encumbrances other than tnose set forth In the Real Property descrl?t

if
er

!
o in the Existing Indeblecness section below or In any title insurance policy, ttle report, or final" ttie opinion
ls:aued {n favor gf. and accepled by, Lender in connegtlon with this Mgrtga{:e. and * (b) Grantor has the full -
right, power, and authority 1o execufe and dellver this Montgags to Lender,

days of the cesually. Whether or not -~

on .




UNOFFICIAL COPY

| '|j __




05-24~1996

- UNOFFICIAL COPY
MORTGAGE

Page &

:,_‘ !,.oan No 9210846087 {Continued)

Defense of Title. Subjact to the axception In the pnraﬁraph above, Grantor warrants end will forever defend
the 1l ta the Propertr apalnst tha fawlul claims of all perspng. In the event any action or proceedlnrg I8
commenced thal questions Grantor's title or the interest of Lander under this Mortgage, Grantor shall defend
the action at Granlor’s expense. Grantor may be the nominal party in aucgdproceed ng, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lendar's own
cholce, ana Grantor will deliver, or cause (o be delivered, to Lender such instruments as Londer may request
from tlme to time o permit such participation. :

Compllance With Laws, Grantor warranis that the Property and Granter'a use of the Property comblies with
all existing applicable taws, ardinances, and ragulations o governmentar authorities.

FAISTING INDEBTEDNESS, The following provislons concerning aexisting Indebledness (the “Existing
Indebtedness™) are a pan of this Martgage. -

rolating to governmental faxas, faes and charges aro & part of th

Existing Lien. The lian of this Mongage securing the Indebtedness may be secondary and Inferior to an -
axisting tien.  Grantor expressly covenants &nd agrees to pay, or 580 to the payment of, the Existing
indebladness and ta prevent any default on such indebledness, any defaul under tho Instruments evidencing
such indebleiness, or any dafaull under any security documenta for suck indebtedness.

Da'sull. ! the navment of any Ingtallment of principal or any interest on the Existing indebledness Is not made
within the time 'eo.ired by the note evidencing such [ndebtedness, or should a default occur under the
instrument securing such Indebtedness and not be cured during any applicable grace poriod theraln, then, at
the optior of Lender; e indebtadness secured by this Mortgage shall becoms immectialely due and: payabls,
and (nis Mortgage shal Len delault,

No Modification, Grantor shali not @war inte any agreemant with the holder of any morigage, daed of trust, or
cther sacurity agreemant wh.in has priosity over this Monqaee by which that agreement is modified, amanded
extended, or renewed without the prior written consent of Lender, Grantor shall nelther request nor accept
any futire advances under any buur, securily agroement without the prior written consemt of Lender,

CONDEMHATION, The following provisiors relating to condemnation of the Propeny are a part of this Monéage,

Apgllnm%on of Nat Procecds. | all or ary part of the Proparty is condemned by eminent domaln proceedings
of by any Proceudlng or purchase In liaL uf-Sondamnation, Lendor may at its alecticn require that alt or any
ortion ol the net proceeds of the award La ozplied 1o the indebledness or the repalr or restoration . of the
roperty. The net proceeds Of the award suail mean thp award ater payment of ail reasonable costs,
oxpensey, and attorneys’ fees Incurrad by Lendur in cennettion with the condemnation,

Proceadings. I any proceeding in condemnation ia-fizd, Grantor shall promptly natity Lender in wrlting, and
Grantor shall promptly take such steps as may be neinssary to defend the action and abtain the award.
Grantor may be the nomingl anY in such proceeding, % Lender shell be entiled to participate in the
pracoiding and 10 be represented In the proceeding by counrel of its own choice, and Grantor will deliver or
gga?a F;gu%% delivered o Lender such instruments as may ba requested by i from time {o time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERN%E“E#I{‘.qgngHORlTIES. Tho following provisions

Current Taxes, Feea and Char:‘an. Upon request by Lender, Grariue shall exacute such documents in
addition 1o this Monange and tuike whatever other action |8 requestea by cender 10 perfect and conlinue
Lender's lion on the Heal Property. Grantor shali relmburse Lender for ail t/o o8, as doscribed below, together
with all expenses Incurrad in recording, perfecting or continuing this Morigage. nstuding without limitation alt
laxes, faes, documantary siamps, and other charges for recarding or registering s Marigage.

Taxes. The ronowinP ohall conatitute taxes to which this section applies: {8) a spacifiu tax upon this type of

Mortgage or unon all or any pan of the Indebtedneas secures by this Mortgage; (b) u seraliic tax on Granlor

which Granloris awthorized or required fo deduct rom payments on the ln abtedness sucured tn't i8 typa of

Mon‘qa?e: (c) & tax on this type Mortqage chargeable against the Lender or 1he hoider ¢ the Nate; and g)

% %E?grnc tax on all or any portion of (he Indeblednaess or on payments of principal anu Yiwrest made by
r “ ] !

Subigequen? Taxes, I any tax to which this section_applies ls enacied subsequent to the date of this
Montgage, this event shall hqva the sam# olfect as an Event of Dafaull (a8 defined belaw), and Lender may
exerclsd any or ot of s avatlable remedies for an Event of Defaull ag provided below uniess Grantar either
1_&) pays the tax before it becornes delinquent, or ;b) contasts the ax as grovlded above In the Taxes and
t leixgn%%(;uon and deposits with Lander cash or & sufiicient corparate surety bong or other sacurity satlsfactory
0 0 ! '

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisiona relating to this Morigage as a

security agreement are a purt of this Mongage.

Security Agreemant. This ingirumant shall constitute a sacuﬂu“agreemem 10 V\e axtent any of the Property .
conslitutes Tixtures or other peraonal propery, and Lender shail have all of the rights of a secured party under
the Uniform Commercial Cade ns amended from time to time, ,

Securily interest, Upon requast by Lender, Grantor shall execule financing statements and take whatever
other action Is requestnd by Lender to perfect and continue Lender's securily inferast in. the Renls and
Porsonal Property. In fiddition o racording this Marigage In the rea! property rocords, Lender may, at any
time and without Turther autharization from Grantor, file axeculed rounterparts, coplas of reproductions of this
Mongage as a {inancing staternent, Grantor shall reimburse Lender for gl expenang incurred in parfecting or
continulng this aecurlly mmerest, Upon datauit, Granior shall assemble the Persona Proper“/ in a manner and
at a place reasonably convaniant 1o Grantor and Lender and make It avallable to Lender within three (3) days
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17 atter receipt of writen demand from Lander.

Y5 Addresses, The mallin? addresses of Grantor (deblor) and Lender (secured pany), from which Information
/  cancerning the secunty interest grantad by this Morigage may be obtained (each as required by the Uniform -
g Commerciai Code), are as stated on the first page of this Morigage. :

3

;“ FURTHER ASSURANCES; ATTORNEY~(N-FACT.: Tha following provisions relating to further assurances and
- attornay-in-fact are a parl of this Mortgage. -

Further Asaurances. At any lime, and from time to time, upon request of Lender, Grantor wii! make, execute
and deliver, nr wiil cause 10 e made, executed or delivered, to Lender or to Lender's designee, and when .
requested by Lender, cause to be flled, recorded, refiled, or reracorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all such mortgapes, deeds of trust,
securlty deeds, security agresments, financing etatemants, continuation statements, Inetruments of further
assuranee, certificates, and other documents as may, in tha aole opinion of Lender, be necessary or desirable
in acder to ffeciuate, complete, [J)effect. gonlinue, or Rranerve (a} the obn?atlona of Grantor undar the Naote, -
this Mortgage, and the Related Documents, and (b) the liens and security Interests created by this Mortgage
on the Propaty. whether now owned or hereafier acquired by Grantor, Unless prohibitea by law or agreedc‘c ,
the contrary by iender in writing, Grantor shall reimburse” Lender for all costs and expenses Incurred In
connection with e matiers referréd to in this paragraph.

Attorney~in-Facl. 't Crantor fails to do any of the things referred to in the preceding paragraph, Lender may
do 8o for and In tre name of Grantor and at Granjor's expense. For such purposes, Grantor hareby
irrevocably appoints Leneler as Grantor's attorney-in=fact for the purpose of making, execuling, denvering.
tting, recording, and domng Al other things as may be necessary or desirable, in Lender's scle opinion, 10
accanpiish the matiers retar:2a 1o in the praceding paragraph,

FULL PERFORMANCE. I Grantor wavs Aall the Ingebledness when due, and otherwise performs all the obligations
imposed upon Grantor under this Miigage, Lander ghall execule and deliver to Grantor @ suitable satisfaction ot
this Mortpage and sultible statements_ri iarmination of any financing statement on llle avidencing Lender’s
security intorest In the Rents and tha Parsoaal Properly. Grantar wil Fay, if permitted by applicable law, any
reasonablis termination fes as determined uy wonder from time 10 time. U, however, payment is made by Grantor,
whether vmluntar:tY ar otherwise, or by guarantyr-ar by any third panty, on the Indebledness and thereafter Lender
is forcad to remit the amount of that payment (W £o. Grantor's trustee in bankruptcy or to any similar person under
any feeral or stale bankruptcg iaw or law for thecief of dabtors, (b) by reason of any judgment, decree or order
of any court ar administrative body having jurisdiction rwar Lender or any of Lender's property, or ‘c) by reason of
any setifement or comprisa of any claim made by Leider with any claimant (lncludlnﬂ' witholt limitation Grantor),
the Indebtedness shall be consldered unpaid for the puiruse of enforcement of this Morigage and this Morigage -
shall canlinue to be effectlve or shall be reinsiated, as the cuse may be, notwithalanding any cancellation of this -
Mortgage or ol any note or other instrument or agreemert Zvidencing the Indebtedness and the PropertY wil
i;ontinue to secure the amount repald or recovered to the samy edtent ag if that amount never had been originally
veceived by Lender, and Grantor ghall b bound by any judgre, decree, order, settlement or compromise
relating to the indebledness or to this Morigage.

DEFAULT. Each of the fallowing, at the option of Lender, shall constitite an event of default ("Event of Defauit)
under this Morngags:

Defauit on 'adeblodness. Failure of Grantor 1o make any payment when «ue on the indebtedness.

Default on Other Payments, - Fallure of Grantor within the lima requires by this Mortgage to make any
gg%r}ggl {or taxes of (nsurance, or any other payment necessary to prevent fliinn of or 1o effect discharge of

Compfiance Defaull. Fallure of Grantof 1 comply_with any other lerm, obligation, 'covenant or condition
contdined in thia Martgage, the Note or In any of the Related Documents,

False Statements. Any warranty{ representition or statement made or turnished 1o Lupger by or on behaif of
Grantor under this Mdortgage, the Note or the Retated Documonts 8 false or misleasliig in any material
ragpact, either now or at the time made or lurnighed,

Detective Collateralization, This Monlr_aages or any of the Related Documents ceases to be in full !oica and
affact (including fallurs of any coliateral documents 10 create a valid and perfected security interest or lien) at
any time and far any veason. E : .

i Denth or Inaolvency. The death of Grantar, the Insolvency of Grantor, the a{;polnlmant of a recelver lor any
: par of Grantor's propenty, agg asoignment for the benafif’ of creditors, ‘any type of creditor workout, or tha -
cormmencement of ary proceading under ary bankruptcy or insolvency laws by or against Grantor.

Foraclosure, Forfoifure, atc. Commencement »f forectosure or forfelture proceedings, whether by judicial -
praceeding, self-helh, repossession or any other method, by any craditor of Grantor or by any governmenial
anoney against any of the Properl?. However, thig subsection shali not apply in the event of & good faith -
dispute by Grantor (18 1o the valldlr or reasonablenass of the clalm which Is the basis of the foreciosure or -
lareteiture pmceedir:%. provided that Granior pives Lender written notice of such claim and furnishes reserves

or a surety bond for Ihe claim satisfactory (o Lender. \ S

Breach of Other Agreement. Any breach by Grantor under the terme of any olher agreement beiween :
Grantor and Lender that is not remédied within"any grace period provided therein, Including without limitation - - 18
any agresment concarning any Indebledniss or other obligation of Grantor to Lender, whether exisiing naw or . |
e, . A

Exlating Indobiedn‘-m.‘ A delfault shall oc:cur under any Existing Indebtedness or under any Instrument on the
Property sacuring «ny Existing tndebtedr.ess, or commencement of any suit or other action to forecicse any

OL2.89596
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S exigting lien on the Prope:ty.

J
2 Events Affecting Guarantar, Anr of thp preceding events aucurs with respect to any Quarantor of any of the
85 of becomes. incompetent, or revakos or dispules the validity of, or Habllity

Indettedness or any Guarantor d

‘g under, any Cluaranty of tha indebtedness.

s Insucurity, Lander reascnably doems itsell Insecure,
RIGHTS AND REMEDIES OF DEFAULT. Unon the cccurrence of any Event of Defaut‘ and at any time thereafter,
Londss, Al ils aption, mgv exerclae any one or mom of the fallowing tights and remedies, In addﬁlon 1o any other

“rights or remedies provided [y law:

- Accolerate indebledness, Lender shall have the right at its opllon wllhoui notice to Grantor to declare ‘lhe :
?g{;léﬁefcrﬁgbsggnesa imir ediately due and payable, 1n%tudlnn am? prepayment penalty which Grantor would be

UCC Homediea, With raspact 10 all or any pait of the Personal Properly, Lender shall have all the rights and
remading of o socured party under the Unlform Commercial Code,

Collect Renta. .ander shall have the rlght, without notice to Grantor, lo take possossion of the Property and
ccitact the Rens, 'nciudmg' amounts past dus and unpedd, and apply the net proceeds, over and above
Lender's costs, agatis) the (ndebtedness. In furtheranca of this right, Lender may require nny tenan{ or ec{»’har
uger ol the Propert'o-make payments of rent or use faes directly to Lender. i the Rents are collected by
Lancer, than Grantor ,.‘:ovqcuhlr designates Lender ag Qrantor's altorney~in~{act 1o endorse Instruments
recelved In payment theror: in the name of Grantor andd 1o negotiate the same and collec! the proceeds.
Payments by tenants o~ otae. nsers to Lender in reaponse 10 Lender's demand shatl aatisf( the obligallons for
which the paymanis a‘e made, whather or not any propar grounds for the demand exieted. = Lendar may
axarcise s riphts under this subpiranraph elther In pargon, by agent, or through a roceiver,

Mortgigee (n Possesuion. Lendar shait haviy the right to be placed as rnortgagee in possaasion or 10 have 8
racolvir appolinted 0 take poasessior of M or any nart of the Properiy, with the power 10 pro}act and preserve
tha Propeny, 10 operala the Property pracading foreclosiie or sale, and 10 collect the Rents from fhe Proparly
and apply the procends, over and abavs the cost of the mcalvarshi[). agalnst the Indebiedness, Tha
morigipee in ?assesa.don or yecelver ma)' torva without bond |l permified by iaw, Lender's right fo the
apeointment of a recaivar shall exist whemsr or not the apparenl value of the Proparly oxceeds the
lr;c gp-tgdneas by & subsstantial amount, Employment by Lander shall no disquallfy & person from sarving as a
receiver,

i.l#&dg:!gghgg;aciolmu. Lander may oblain a judiciai necrae foreciosing Grantor's Interast In all or any part of

Deticiency Judgmaeni, ' permitted by appiicable law, Lander may obtain a 1|ud ment for any deficlency
ramaining in the Indebtedness due 1o Lender after applicitic:r ~¢ alf amounts received from the exercise of 1he
rights provided In this section,

Other Remedies. Lunder ghall have all other rights arcl remedies piovided in this Mortgage or the Note or
avallablo al law or in equity. ;

Sule of the Properly, To the axtent permilted by applcable law, Grama’ hereby waives any and all right to
have the property marshalled, In exercising its rights and remedies, Lendss ahall bo free 1o gall all or any pirt
of the Property topether or separately, In one sale or by separate sales. Leiizar shall be entitied to bkl &t any
public sale on all or any portion of the Proparty.

Notice of Sale. Lender shall glve Grantor reasonable notice of the Uma and yuace- aw public sale of the
Persional Property or of the time after which anr private sale or othar fmand'ed Jispsition of the Parsonal
&rgmﬁv olr!'; ﬁt& ggsﬁ?gga. Reascnabie natice shall mean notice given at least tan (13 .- before the time of

 Waiver; Election of Remadies, A waiver by a"?,' gnny of a braach of a provislon of thie Marlgage shall nat
conaiilute a walver of or projudice the party's rights olnerwise to demand strict compliance v,'t that provision
of any ather provision. Election by Lender to pursia any remedy shali not eixc ude pursuit of any other
romedy, and an slection to make expenditures or take action to perform an obligation of Grantor undes \his
Morgage afier fafiura of Grantor to perform shail not effect Lender's right 10 doclare a default and exerclse s
remedios under this Monlgage.

Atlorneyn' Fees; Expenises. |f Londer instiiutes any sult or action 10 enforce any of the terms of thlg
Martgage, Lender shall he entitled 10 recovar such sum as the court may ad]udga rea?onabla 1] anornaya -
teas at trla) and op any appeal, Whether or not any court action is involved, all reasonable expenaes incurred
by Lander that in Lénder's opinion are necessary a\ agg time for the protection of lis interast or the
antarcement of e rights shall become & part of the Indebledness payable on demand and shall bhear interest
fram the: date of expendilure un‘il repaid at the rate provided for in the Note. hxf)enaes covared by this
;:arngraph inciuds, without limitation, however subject to any ilmits under applicabie iaw, Lender's altorneys’ -
a8 and Lender's legal expensea whether or not thare I8 & Iawsul[. including attorneys’ feas for bankrupicy
prmceadlnga (Including efforts to modity or vacale any automatc atay or injn'mct ont appeals and any
anticipated post-judgment collection sarvices, the cast o saarchln? records, obtaining ille reparts (Including -
!omclmiure reports), surveyors' rapors, and appraingl fees, and e Insurance, to the exiont permitted by
applicaile law. Grantor also will pay any cotirt costs, In addition to all other sums provided by Jaw.

NOTICES 10 GRANTDR AND OTHER PARTIES. Any notice under this Mortgage, Including without limitation anr :
notlc? of default and any nolice of sale 1o Grantor, shall be in writing, may{ ha be sent by telelacsimilie, and shail
be eftectivz when actually Jelivered, or when depositsd with a nationally recognized” ovarnight courler, or, If
malled, shall be deemad effective wher deposited in the United States mall firet ciass, certified or repistered ma,

OCLI V96




UNOFFICIAL COPY




UNOFFICIAL COPY

i

' 65-24-1935 MORTGAGE: Page8 .
:n'l-.oan fio 9210846087 {Conlinued) f

.f,' ostage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
:-Egddress l?)or pvlwollces under this Mortgage by giving formal written ngttce {0 the o hgr panigtﬁ agecifgy
“purpose of the natica Is 1o chtm?g the party's address, All copies of notices of foreclosure from the

oider of any

11 which hiss priciity over this Morigage shall be sen: to Lender's address, as shown near the beginning of this

‘.;Mortgage. For notice purpoges, Grantor agrées to kaep Lender informed at all times of Grantor's current addrass,

j‘jM|SCELLAN‘EOUS PROVISIONS. The following miscellaneous provisions are & pan of this Martgage:

Amendmentn. This Marigjage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the mattirs set forth in this Martgage. No alteration of or amendment 1

oihis
ortgaga gnall be effective uniess given in writing and signed by the party or panties sought to be chargec; or -

hound Ly thi alteration or amendmaent, -

Applicaibla Law. This Mortgage has heen delivered to Lender and accepled by Lender in the Stato.o!

liincls. This Merigage shalt be governed by and construed in accordance with the laws of the State of
Winols, :

Caplion Headinra, Caption headinpgn’m this Mortgage are for convenience purposes only and are not to be‘ j

used 10 Inerpret 7 dafice the provisions of this Mortgage,

Merger, There sia? 69 no merger of ie interest or estate created by this Mortgage with any other interest or B

estale In the Property, u! any tme held by or for the benefit of Lender in any capacity, without the written
congait af Lender. |

Severabitity, 1 a court Of competeat jurlediction finds any provision ol this Mortuage to be invalid or

unenforceable as 10 any D2raon or ircumstance, such finding shalt not render thal provision invalld or
unerforceable as ta any other soreons oOr circumstancesa. if feasibla, any stich oftending ?mvlalcm shall be
deamed 10 be modified to be whrir e limits of enforceablity or validity, however, il the olfending: provision
cannot be so moedified, it shalt be strivkan and all other provigions of thia Mortgage In ail other respects shall
remain vaiid and enlorteable, ‘

Successors and Assigns, Subject to ke limitations slated in this Morlt_ﬂage on transfer of Grontor's imareeni ‘

this Mortgage shall be binding upon ant-rura to the benelit of the parties, thelr successors and assigns, |

ownership of the Property becomes vested Ir = persan other than Grantor, Lander, without notice 1o Grantor,

may deal with Grantor's successors with ;emorence (o this Martgage and the Indebtednass hy wa

0
forDearance or axtension without reléasing Grante: mom the obllgations of this Morigage or ilability uﬂdmry the

Indebtedness. , ‘
Time s of the Essence. Tire s of Ihe essence in the Lerformance of this Mortgage.

Walver of Homealead Exemplion. Grantor hereby rirases and walves all rlﬁhla and benelits of the
homesiead exemption laws of the Stite of (llinois as to alt indbtedness secured by this Mongage. \

Walvers and Consents. Lender shall not be daemed o have v.pived

part of Lender In exerc lnﬁ‘ any rigit shall operale as a walver of such right or any other right, A walver by
any party of a provisian of this Morttiage shall not consthule a waiver of or prejudice the party's right otherwlse
to demand strict compllance with that provision or any other Provlainn. No priar waiver by Lender, nor any
sourse ol dealing between Lendar and Grantor, shall constitute 8 walvar of-any of Lender's rights or any of
drantor's obligations as 10 any future transactions, Whenever consent by Londor 18 required (n this Mortgage,
the granting of such consant by Lender in any Instance shall not constitute ‘coriinuing consent 10 Bubsequenl
inatances where sucn consent is required, o

- GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. -

GRANTOR:

)
x oy X/ A I R

"MARY SGHOENER

ng that the

any{_ rights under this Mongage (or under .
the Relarzd Documents?sunless such walver i8 in writling and signer-hy Lender, No delay or omigsion on the -
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INDIVIDUAL ACKNOWLEDGMENT

LI 21

L. INOIS \

)88
GOUNTY OF COOK )

~ On this day before me, the undersigned Notary Public, personally appesred MARY SCHOERER, to me known 10
be the individual describadg in and who executed the Mortgage, and acknowledged that he or she signed the
Marngage as his or her fran and voluntary act and deed, for the ugas and purpeses therein mentioned.

Given under my nand and official seal thie __24th  day of MAY (1996 .
By | ((L,'s'\a..( ﬁw%&ﬂ ' Residing at CHICAGD

Nolary Pubdtic in and for (e State of ILLINOIS

“ONFICTAL SEAL”

Loty . ’ DIANE R, .
My commission expires o X A OTARS buml!:r. nﬂ!{?“fﬁ’ .ILLINGIS 4

My Commission Expires 11.10/04 §

ey e S T

| LASER PR(, Reg. U.S. Pat. & TM. O1,, Ver, 2.2} (c) 1896 CFI ProServices, Inc. Al rights raserved.
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