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renewals thereo! (herein "Note"), providing for monthly “instafiments of prlncipal and Interest, with the balance of
‘Indebledness, it not sooner pald, due and payable on __lune {, 203

?e . DEPT-01 RECORDING $33.50
o TEOQGY  TRAN 2897 05/30/94 12:07:00
! TO_:‘\J‘IH i - -
A A . W8I P ER #-946—-4086817
PR . COOK COURTY RECORDER
OHAGHYTT
ND; MORTGAGE Loan Number: 4503278
s ‘ .
\;) THIS MORTGAGE s mac'e this _ 24th __ day of May 1996 . hatwaon the Mongagor, ..
Q GLADYS A, HICKMAN, A SPINSTER
\0 / {herein ”Borrowar“). and
9 the Mortgagee, ___EquiCredit Corporatini of Hligois
N a corporation organlzad and
‘;& existing under the laws of Minols whose address v _ 10 Eanst 22nd Street - Ste 204
| LOMBARD, {LLINOIS 60148 P {herein "Lender"),
W) Whersas, Borrower 1s indebted to Lender in the-jsr'acipal sum of U.S. $__ 53.200.00 , which
S Indebtedness Iz avidenced by Borrower's note dated _ Mav24. 1996 and extensions and
. & )
45

To Secure to Lender the repayrient of the lndeblednass evideiiosd by the Note, with Interest thereon; the payment of
ail other sums, with Intarest thereon, advanced in accordance herawih te protect the securily of this Mortpage; and the
- perlormanze ! the covenants and agreements of Borrower hereln contalner), Sorrower does heraby mortgage. grant and
convey to Lender, the following described property located in the County of _CONK .
“State of lllinols:
LOT L ON ENGLEWOOD ON THE HILL SECOND ADDITION, A SUBDIVISION OF THE
SOUTHEAST /4 OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 19,
TOWNSHIP 33 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINO'S,

PN 20-19-41).040

SLHA0ENTY

which has the address of __ 6800 8, WOOD CHICAGO
(Street) (Clty}
ilinois H0E36 {herein “Property Address");
{Z2ip Code)

Together with ail the improvemants now or hareafter erected on the property, and all easements, rights, appunennnces
and rants, all of which shall be daesmed to be and ramain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or tha leasehold estate If this Martgage la on a leasehold) are heralnafter referred to
as the "Property.”
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Borrawer cavenams that Borrower is lawlully selzed of the estate hereby convayed and has the right to morigage,
grant and convey the Property, and that tha Proporty is unencumbered, except for encumbrences of record, Bemower
covenants that Borrowar. warranls and will defend genarally the titla to the Property against all claims and demands. sub]ect
10 ancumbmnces of record. R
" UNIFORM COVENANTS. Borrower and Lender covenant and agres as foliows: .
1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompl!y pay when due
the principal of and Interest on the daht avidenced by the Note and ary propayment, late charges and other charges due
undor the Note,
' 2, Funds for Taxes and Insumnce. Subject 10 appticable law or & written waiver ! by Lender, Borrower shall pay
“ 1o Lendar an the day monthly payments of principal and Interest are payable under the Note, until the Note Is pald in full, a
sum (hareln “Funds”) soual to one-twalith of the yearly taxes and assessments (including condominium and planned uinit
development assesemerits, if any) which may attaln priority over this Mortgage and ground sents on the Propeny, If ény, - |
plus one-twelfth of yea:iy. remium Inslallments for hazard Insurance, plus one-twelith of yearly premium instaliments for ]
mortgage insurance, It ary il as reasonably estimated inlilally and from time to time by Lender on the basls of
assessments and bils and rexsmnable estimates thereol, Botrower shall not be obligated to maku such payments of Funds ]
0 Lendar to the extent that Borrawasr makes such payinents to the holder of a prior mongage cr deed of trust If such holder
I8 an Ingtitutioral lender.
if Borrower pays Funds to Lanuer tho Funds shull e huld in an institution the deposis or accounts of whicn are
Insured or guarantaad by a Federal or siatz agency {including Lender if Lender is such an Institution). Lender shall apply .
the Furids to pay sald taxes, assessments, nsiance premiums and ground rents. Lender may not charge for 50 holding
and applying the Funds, analyzing saks accour.t or verlfying and compiiing sald assassments and bills, unless Lender pays ,
Borrower {nterest on the Funds and applicable ltw_ aermits Lender 10 make such a charge. Bomower and Lencer may = §
agran in writing at the time of exacutlon of this Morgar;a ihat intarest on the Funds shall be pald to Boriowar, and unless -~ | §
such agresment is made or applicable law raquires sucn interest to be pald, Lender shall not be required lo pay Borrower -
any intorest or oarnings on the Funds. Lender shail glve to/dor:ower, withoit charge, an annual accounting of the Funds g
showing crediis and deblts lo the Funds and the purpose fui wirsh each debh 10 the Funds was made. The Funds ate = (8
piedged as additional securlty for the sums secured by this Mortgare, - 8
- If the amount of the Fundy held by Lender, together with the tuie monthly Installmontv, of Funds payable piior to the ‘
due dates of taxes, assesaments, insurance premiums and ground rarie: shall excesd the amount required 1o pay said - . M8
laxes, asspsoments, Inslrance 8
premiums and ground tents as thoy fall dus, such excess shali be, at Borrowe's aption, elthar promptly repaid (o Borrower !
or credited to Borrower on morthly Instaliments of Funds, if the amount of the Frods held by Lender shall notf be sufficlet
to pay texes, assossments, insurance premiums and ground renis as they fall dug, Borrower shell pay 1o Lender any - §
amotint necessary to make up the deflclency In one or more payments as Lender may roguira, :
Upon payment in full of all sums secured by this Mortgage, Lender shali promptly refux! 1o Borrowor any Funds heid
by Lender. it under paragraph-17 hareof the Proparty (8 sold or the Property is otherwise acaulsd by Lender, Lender shaii
apply, no later than Immediately frior to the sala of the Propery or its acquisition by Lender, uny "vnds held by Lender at -~
the time of application as & crexiit ngainst the sume secured by this Mortgage. :
3. Application of Paymenis, Unless applicable law providas otherwise, ali payments recevir) by Lender under- .,
the Note and paragraphs 1 and 3 hereof shall be applied by Lender first in payment of amounts payamiz 10 Lender by .
Borrower under paragraph 2 heracf, then to interust payable on the Note, and then 1o tha principal of the Note.
. 4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
‘I_; under any mortgage, deed of trust or other security agresmernt with a fien which has priority over this Mongage, including
+ . Borrower's covenants 10 make peyments when dus, Borrower shall pay of cause to be pakd all 1axes, assessMENIS AN
. ...' other charges, fines and imposhions attributable to tha Property (Propeity Taxes) which may aitaln a priority over this
C-' Morigage, and leasshold payments or ground rents, if any. In the event Borrowaer fails 1o pay any due and payable Property
_ ,’._\ Taxes, Lender may, In its sole diacretion, pay such chargas and add the amounis thereof to the principal amount of the ioan
¢y socured by the Security Instrument on which interast shall accrus at tha contract rate sel forth in the Note.
-5, Hazard Insurance. Borrowar shall keejs the improvements now existing or hereafter eracied on the Property
Insured agalnst loss by fire, hazards included within the term “extended covsrage”, and such other hazards as l.endur may
raqulre and In such amounts and for such pariods as Lender may require.
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The Insurance carrler providing the Insurunce shall be chosan by Borrower subject to approval by Lender, provided,
lhm such approval shall not be unreasonably withheld. in the cvent Borrower falls to maintain hazard insurance {including
any raquired flood Insurance) in an amount sufficiant to satisfy el indebiedness, fees, and charges owed (.endar (ln addition

o payment of all liens and charges which may have priorlty ovar Lender's interest In the propeny), Lender may, In lis sole

hfscrotion. oblaln such Insurance naming Linder as the sole baneliciary {single interest coverage). Lender may add any
“promiums palc for such Inuurance to the principal amount of the loan secured by this Securlty Instrument on which Interest
shall accrue at the ~ontract rate sat forth In the Note. All insurance policles and renewals thereo! shall be in a form
acceptable to Lender and shall include & standard mongage clause In favor of and In a form acceptable to Lender, Lender
shall have the right 1o holdl the policlas and renowala therant, subject to the tarms of any morigage, deed of trust or other
security agreemant with a lian which has priority ovar this Morigage.

in the event of logs, Barrowar shall give prompt notico to the insurance carrler and Lender. Lendar may make proof of
loss ¥ not made pro;nptly by Borrower,

if the Propenty 18 ahandoned by Barzower, or if Borrower falls to respond to Lendar within 30 days from the date notice
Is mailed by Lender tr, Borrower that the insurance carrler offers 1o sotlle a ¢laim for insurance benefits, Lender Is
authorized to collect and pply the Insurance proceeds at Lender's option elther to restoration or repalr of the Property or to
the sums secured by this Morege.

8, Preservatlon and Makitesance of Property; Leaseholds; Condominiums; Planned Unlt Developments,

Borrower shall kees the Praperty ir. s;00d repalr and shall not comimit waste or permit impairment or deterloration of the
Property and shali comply with the provisians of any lease if this Morigage is on a leasshold, If this Mortgage 18 on & unit in
a condominlum or a planned unit deverrant, Borrower shall perform all of Borrower's obligatians under the declaration
or covenants craating or governing the cenzominium or planned unit development, the by-laws and regulations of the
condominium or planngd unlt development, ax c2nstliuent documents.
7. Protection of Lender’s Security, \t Jzrawer falls to perform the coverants and agreemants contalned in
- this Mortgage, or if any action or proceeding is coirinsnced which matarially affects Lencder's Interest In the Proparty
{Including without limitation), then Lender. at Lender't opt!an, upon notice to Barrower, may make such appearances,
- disburge such sums, Including reasonable altorneys' tees, and wake such action as Is necessary to protect Lender's intareat.
~ in addition, Grantor (Mortgagorj covenants at all times to ¢a /Ml things necessary to delfend the title 1o &Y of the said
praperty, but the Beneficlary (Mortgagee) shall have the right at any' time to Intervene In any sult alfecting such title and to
empluy independent counsel In connection with any sult to which It muy be a party by intervention or otherwise, and upnn
demand Grantor (Mortgagor) agrees aither (1) 1o pay the Benaficlary 7 _reasonable expenses pald or incurred by it 'in
- respect to any such sult allecting tiile to any such praperty, or attecung 1< Beneficlary's (Mongagee's) llens or rights
- haroundar, Including, reasonable fees to the Beneficlary's (Mongagee's) a'torneys or (2) to permit the addiion of such
oxjpenses, ¢sts, and atterney's fees to the principal balance of the Note(s) sccuied by this Deatt of Trust (Morgage) on
which interest shall accrue at tha Note rate.

It Lender required mortgage insurance as a condltion of making the loan securec 1y tiis Mortgage, Borrower shall pay
the premlums required to maintaln such insurance In effact until such time as tho requirerment for such insurance tarminatey
in accordance with Borrower's and L.endar's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with Intarest theraon, aitha lote rate, shall becomo
addhtional Inclebtedness of Borrower secured by this Mongage. Unlesa Borrower and Lender u0raa to other terms of
payment, such amounts shall be payabin upon notice from Lender to Borrower requesting paymen. thareof, Nothlng
contained in this paragraph 7 shall require Lender to incur any expense or take any actlon hereunder. -

8.  Inspection, Lender may make or cause to be made reasonable entries upon and inapections of the Property,
provided that Lendsr shall give Borrowar notice prior to any such inspection spacitylng reasonabls cause therelor related to
Lender's intarast In the Property.

9. Condemnatlon. The proceeds of any award or clalm for damages, direct or consequential, in connection with
- any condemnation or other taking of the Property, or part thereof, or for conveyance In lleu of condemnatlon, are hereby

assliyned and shail be pald to Lander, subject 1o the terms of any mortgage, doed of trust or other securlly agroement with  ~1

a llen which has priority ovar this Mortgage.

10, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
madification of amortization of the sumu secured by this Morigage granted by Lender to any successor in interest of
Borrower shall not operate to release, In any mannet, the llabliity of the orlginal Borrower and Botrower's succassors in
Interest. Londer shall not be roquired to commence proceedings againet such successor or reluse to extend time for .
payment or otherwlse modify amortization of the sitms secured by this Mortgage by reason of any demand made by the
orlginal Borrower and Borrowsar's successors in interest. Any forbearance by Lender In exerclsing any right or rtemedy
hereunder, or otherwlse aﬂorded by applicable law, shall nat be a waiver of or preclude the exercise of any auch right or -
ramady.
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11, Successors and Assigns Bound; Joint and Several Liabllity; Cosigners. The covenanis and agresieris .
harain contained shal} bind, and the tights heteunder shall inure 10, the respective successors and assigns of Lender and
Borrowar, subject to the provisions of paragraph 16 hereof, Al covenants and agroements of Borrowar shuli be Joint andt
soveral, Any Borrowor who co-signs this Morgage, but does nol executs the Note, (a) ls co-signing this Munpaga only to
mortgage, grant and convey that Borrower's interest in the Proporty to Lender under the terms of this Martgjage, {b) Is not
personally liablo on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower heraunder may
agreo to extand, modify, forbear, ar make &ny other accommodations with regard to the terms of this Morigape or the Note
without that Borrower's consant and without releasing that Borrower or moditying this Morigage as 1o that Borrower't,
inarest in the Propenty,

12, Notice. Except for any notice requirad under applicable iaw to be glven in another manner, (a| any notice to
Borrower provided for Irth's Morigage shall ba given by dolivering it or by maliing such r-otice by certified rnal} addressed
to Borrower at the Propeny.'dress or at such other address as Borrower may designate by notice to Lendur as piovider
herein, and (b) any notice i Lender shall ba given by cerilied mail to Lender's address staled herein or ta such other
address as L.endar may deslgnata ry. notice to Borrower as provided hereln, Any notice provided for in this lilortgage shail -
be deemed to have bean given 1o amnwar or Lender when given In the manner designated heraln. -

13, Governing Law; Severabity. The state and 'ocal laws zppiicable to this Morigage shall be the laws of the
Jurisdiction in which the Proparty is !ocatad The foregoing senterce shall not limit the applicability of Fedoral law to this
Mongage. In the event that any provislon o: clai=a of this Mortgage or tha Note conflicts with applicable faw, such conllict
shall ot affect other provislons of this Mortgage or the Note which c:an be givan effect without the conflicting provision, and
to this and the provisions of this Mortgage and the Nete ara declared to be severable. As Led herein, "costs”, ‘expenses”
and "uttornays’ fees” include all sums 1o the extent ot prabiblted by npplicable faw or imhed herein,

14, Borrower’s Copy. Borrower shall be furnishsa a conformed copy of the Note anc! of this Mongage at the time
af execution or after recordation hereof.

15, Rehabllitation Loan Agreement. Borrower shail- fGifil all of Borrower's obligallons undsr any home
rehabilitation, Improvement, repalr, or other ioan agresment whicii Sorrower entars into witk: Lender, Lendur, al Lender's
option, may require Borrower to exesute and daliver to Lender, (n a{oracceptable 1o Lender, an assignment of any righis, -
clalms or defenses which Barrowsr may have against parles who supriy labor, materials or services in cannection with -
improvamante imade to the Fropetty,

16, 'Transfer of che Property or a Beneficlal Interest in Borrower, #f ail o’ any pan of the Property or an interes:

therein Is sold or transferred by Borrowar {or 1 a beneficlal inverest In Borrower is s0'd or transferred and Borrower s nota

natural peraoh or persons but ls a corporation, pannership, trust or other legal entity) without Lender's prior witten censant,
excluding (a) the creallon of a llen or encumbrance subcrdinate to this Securlty Inst::ment which does rot relate (o a
transter of rights of occupancy In the property, (h) the creation of & purchase monuy tenurity Interest for househaid
appliances (c) a transter by devise, descent or by operation of law upon the death of a jolii terai o (d) the grant of any
jeasehold Intarest of threa years of less not containing an option ‘o purchase, Lander may, at Lerder's option, declarc all
ihe sums secured by this Securtty Instrument to be immediately due and payabls.

If Lender exercises such opiion 1o acceierate, Lender shell mail Borrower nofice of accelaraticain accordanm with
paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the data the notce I3 malied within
which Borrower may pay the sums declared due, If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, withaut further notice or demand on Borrower, Invoke any remecdies permitted by paragraph 17 hireol.

Lender may corsent to & sale or transfer if: (1) Borrower causes to be submitted 1o Lender informatiol required by
Lendar to avatuate the transfetae as if a new loan were being mada ta the transierae; (2) Lender reasonably determines that
Lender's security will not be Impaired and that tha risk of a breach of any covenant or agreement In this Secus ty Instrurment
Is acceptable; (3) interest will be payable on the sums secured by this Security instrument 4t a rate accaplatie to Lender;
(4) changes in the terms of the Note and this Securlty Instrument raquired by Lender are mads, Inclixding, for examdle,
perlodic adjustment In the interest rate, a different final payment date for the loan, and addition of unpaid Inlerest 1o
principal; and (6} the transferes signs an assumption agreement that Is accepiable to Lender and that obligales the
transfaree Lo keep all the promises ang agreaments mada in the Note and In this Securlly insirument, as modified Y requirid
by Lender. To the axtent permitted by applicable taw, Lender als0 may charge a reasonable fee as a condition 1 Lender’s
cansent to any sale or transfer,

'Borrowar will coniinue to be obligated under the Nole and this Security Instrument unless Lender releases Borrwmr in
wriling
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I,

I NON-UNIFORM COVENANTS. Sorrawer and Lendir further covenant and agres as follows:

417, Acceleration; Remedles. Except as provided In paragraph 16 hereof, upon Borrowar's breach of any
tcovenant or agreement of Borrower In thls Mortgage, Including the covenants to pay when due any sums
Isecured by this Mortgage, Lender prior to acceleration shall glve notice to Borrower as provided in paragraph
.12 bereof specifying: (1) the breach; (2) the action naquired to cure such breach; (3) a date, not less than 10
“flays from the date the notice Is malied to Borrower, by which such breach must be cured; and (4) that fallure
to cure such breach on or before the date specifled In the notlce may result in acceleration of she sums
secured by this Mortgage foreciosure by Judiclal proceeding, and sale of the Property, The notice shall further
inform Borrower of the right to relnstate after acceleration and the right to assert In the foreclosure proceeding
the nonexistence of a default or any other defense of Boirower to acceleration and foreclosure, 1f the breach is

not cured on or before the date specified In the notlce, Lender, at Lendei’s option, may declare all of the sums
secured by this Morggage to be immedlately due and payable without further demand and may foreclose this
Mortgage by judiciai rroceeding, Lender shall be entitted to collect In such proceeding all expenzes of
foreclosure, including, bui not limited to, reasonablr attorneys’ fees and costs of documentary evidence,
abstracts and title reports,

18,  Borrower's Right 7o Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mongage
due to Borrawer's breach, Borrowe: shall have the right to have any procesdings bepgun by Lender to enloree this Morigage
discontinued at any time priar to the-entry of & Judginent enforcing this Martgage if: (a) Borrower paye Lendar all sums
which watild be then due under this Mesigape and the Note had no acceleration occurred; (b) Borrower curaes alf breaches
of any other covenants or agresments & Porrower contained In this Mortgage; (c) Borrower pays all reasonable axpenses
Incurred by Lender in enfercing the covenar's und aqjreements of Borrowar contained fn thia Mortgags, and In enforcing

-Lender's remedies as provided In paragraph-17.-hereof, including, but not mited 10, reasonable uttorneys' 1ses; and ()

Barrower lakes such actlon ag Lender may reaserasly require ta assure that the lien of this Mortgege, Lender's Inlerest in
the Property and Borrower's obligation to pay the curie secured by this Mortgage shall continue unimpalred. Upon such

payment and curo by Borrowaer, this Mortgagie and the obligalions secured herely shall remain In tull force and effect as If

no acceleration had vocurred,

19, Assignment of Renis; Appoiniment of Recelver, 2 rdditlonal security hereunder, Borra:ver hereby assigns
to Lender the rents of the Property, provided that Borrower «nhzi. prior 10 acceleration under [.aragraph 17 hereol or
abandonmant of th: Property, have the right to collect and retain such rents as they bacome due and payable,

Upan acceloratlon under paragraph 17 hereof vr abandonment ¢. the Properly, Lender shs | be entitled to have a
receiver apnointed by a court 1o enter upon, take pragesslon of ana manage the Property and to collect the rents of the

" Property including those past dua. All rents collacted by the recoiver shall be applied first to ayment of the costs of
- management of the Property and collection of rems, including, bt not limited 19 recelver's fees, premiums on racelver's

bonds and reasonable atlorneys' lees, and then to the sums secured by this Mungage. The rucelver shall be linble to
account only for those rents actually recelved.

20. Release. Upon payment of all sums secured by this Mortgage, Londer sha'l release this Mortgage without
charge to Borrower, Borrawer shall pay all costs ol rocordation, if any.

21, Walver of Homestead, Barrower hereby walves all rights of homastead exemption s tha Praperty.

22, Riders to this Mortgage, if one or mare ridare are executed by Borrower and recordad (o1ether with this
Mongage, tha covenants and agreemants of each auch rider shall be Incorporated Into and shall arnand and supplement
the covenarits and agreements of this Mongage as if the rider(s) were a part of this Mortgage. [Check ac;dicable box{es)].

E-i!XAdjuslable Rate Rider [ Condominium Rider

] , - |
1.4 Family Fluder :):;J: 065 1»?

D Planned Unit Cevelopment Rider D Other{s) specity -

f
|

23, Conformity Whh Laws. If any provision of thls Monigage (Deed of Trugt) is found to be in violation of any iaw,
rule or rogulation which affects the validity and/or enforceabllity of the Note anci/or Mortgage (Deed of Trust), that
provision shall be deemed modified to comply with applicable law, ruie, or regulation.
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REQUEST FOR NQTICE OF DEFAULT
AND FOFRECL.OSURE UNDER SUPERICR
MORTGAGES OR DEEDS OF TRUST

Borrowor and Lendor requeat the holdar of any mongage. deed of trust or other encuitibrance with a llen which has
priorily over this Mortgage lo give Notlca to Lender, at Lender's address set forth on page one of this Mongage, of any
default under the supericr ancumbrance and of ahy sale ar other foreciosure action.

In Witness Whoreo!, Borrowar has executed this Mortgago.

M\\U&ﬁw\xu)

Y.‘s A, HICKMAN

Signa ureof G

STATE OF lltinols, DUPAGE COUNTY ss:
| AS THE UNDERSIGNED, a Notary Pubiis in and for sald county and state, du karaby carlify that
GLADYS A. HICKMAN, A SP!NSTEF’? personally

known 10 ma to be the person(s) whose name}aLls subscribed 10 the foregoing ir stri:ment, appearad before me

thig day in persan, and acknowledgjed that he/she signed and dollvered the sald ingti iment as his/her free
volintary act, for the uses and purhoses therein sot forth,

Given under my hand and official scal, this 24t day of May, 1996,

y Commission Expires;

pait s
Netary Public

AS THE UNDERSIGNED
Pleassreturnio:  EquiCredit Corporation of illinois

10 East 22nd Streel - Sie 204
LOMBARD, ILLINOIS #0148

~ A EE.
Sﬂ")qiv‘—

m\a\r\ru\ryv '\‘\-I’V-"U'V' L A

(S ]

"OFFICIAL SEAL" ?

(

§ RENEE SANVILLE ¢
¢ NOTARY PUBLIC, STATE OF LLINCYS
; MY COMMISSION EXPIRES 8/15/48. ¢

PP PS ISP IPPS AP P ﬁ-h-’
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BALLOON
' | ADJUSTABLE RATE RIDER
(l1ibor index - rate caps)

H
i
I
!
|7 THISADIUSTABLE RATE RICERis madethis ___ 2d4th _ dayor__ May 1996 . o h
I‘:;.lncmpomlud tnt2 and ahail e deomod 3 amond and aupplermont tha Morigage, Deod of Trust or Secuilty Daed (the "Secunity Instrument”) of the enme
s~date glvon by I 8 undersigned (1he *Borrowor®) to securo Rotrowsr's Adjusinble Rate Note {the *Notw*) to
-} —EauiGredit ¢ orporation of [lHinols {the “Londer") of the snme dale and covering tho property
g :,'fuusclibud in th Securily Inatrument and located at: :

6800 . WQOTD ST CHICAGO, IL 63436
X‘_‘)O- Q\{ (Froporty Addrgas)

THE NOTE CINTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE
LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY TIME AND THE MAXIMUM RATE THE BORROWER
" MUST PAY,

Additiinal CoveaumzcIn nddition to tho covennnts nnd agreements made in ke Sacurily Ingdrument, Botraveer and Landet !anhef covenani
antl agree bs lollows:
A, INTEREST RATE AND MONT! LY PAYMENT CHANGES _
g Note pravides for an tnltis! invzastrate of ____ 9450 _%. The Note providsa for changes in the interest rate and (he monthly
paymunta, ¢ lollows;

4 INTELEST RATE AND MONTELY A MENT CHANGES
{A) Crange Dates

The lintarest rate | will pay may changs on the f.r8t duy of __December, 1906 . and on that duy overy slx months theroalter,
. Each date oh which my inferea! rate could changa is called & *Change Date.”
{B) The Index

‘ Bogiinning whi the lirst Change Date, my Interest rate wil e based on an Index. The “Indox” la the London interBank Oﬂerad Rata for doflar
doposits having a ratutily of aix months (LIBCT) s roporied in the Wi Stiest Joumal publiished in Orlando, Florida.  The mos) recent Index ligurs
avallable as of the 15th day of the month or next businses day thervaiir: of the month which ia twe montha prior to the chango date [s called the
*Cutiant Incdox.” ‘

t tha inctex {8 no tangor avallable, the Nole Holdwr will chocas i new kitlZx hat Is baged upon comparable informatien. The Nate Hoider will
give me notice of this cholce,

{C) Cakeulatkon of Changes

Batore aach Change Date, the Nota Holder will ealoulate my new interest rato by adding . SIX & 157100
purcuntage points {__ 6,150 %) o the Current Index, The Note Holder will than round tha ieai™ of this addiilon to 12 nearast ans-eighth of one

" percontage polnt {0.125%), Subjact to the limiis stated in Section 4(D) below, this rounclec: @maeuni w2l be my new interest rate untll tho next Change

Daie. ! ,

The Nate Holdar wil then datermine the amount of the monthly payment that would be autficle o ropay the unpald pt‘inc!pal! that | am
oxpaited to owo at tho Change Date In full on tho maturity date at my now interaut cate Ly substantially equn! poyments based on an nasumed thre
hundact ixty month amortization term. The result of this caleulation will be the new amount of my manthly paynent, !

{D) Limits on [nterest Rata Chanyes

Thy Intareal rate | am requirod 10 puy st the first Change Ontu will not be greater than, 10450 % of losnsinma) 9450 %
Thanifter, my Irlorest tato will never bo Incteasod of decrensed on any singla Chango Dato by more than one percantego snint (1.00%) from the rale
of inlarest { have beon paying for the preceding slx maniha, My inteiest rato will nover ba grsates than ___ 11750 __% nor 1ess ihan tha Initial rate. '

- (E) £lfective Date of Changes

My naw interes! /ate will bocomo eflective on oach Change Date, 1 will pay the amount of my new monthly payment baginning on the first

tnanthly payment date after the Change Date until the amount of my monihly paymani changes again. P .
- {F} Notice of Changes ST ICh LU

The Note Holder wili daiivor or mali t6 me & nolice of any changes n my interast rade and the amount of my monthly paymant hafors the
ofleritive rlate of any change. The notico wiil Incjude Information required by law Lo bo given me ard nlso the tile and telephone numbet of a person
whe will nnawer any question | may hiave fogarding the nollce.

(G} Balleon Paymens

o On _June L, 2003 { will make & final palleon paymeant of the rumalning unpaid principal balance of my loan together with any

outitanding unpald intaroat or oths: chasges, The baliotn payment may bo rofinanced under tarma acceptable to the Note Holder provided (1) | have .
not beon and am nod In detault uidor any obligation o the Note Holdor at the tme of such refinanaing; (2} the aecurity for tho new aan shall bu the
sante and 18 value adaquate; and (3) | maot all ol the Lendet's noimai ipan fequirements ared pay all foes nomaally chargad by thu Lender for such
iransnctions. My option (o rafinance must bo exarcised no later than 20 days prior 1o tha due dato of tha balloon payment. Timo fs of the assence of
i Nalg,
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B, TRANSFER OF THE PROPERTY OR A BEMEFICIAL INTEREST IN BORROWER
Unlform Covenant 17 of the Security Instrume nt fa amended 1 read as follows:

Tranefer of the Proporty or a Beneficlil Interest i Borrower. I all ar any part of the Property or any interest In it I8 sold or tranuieired fm Ha
baneficlal interest in Botrowsr is sold of transtorrod sngl Borrowsr 18 not & nalural porson) without Lender's prior written congent, Londs:r may, It ilo
optlon, requito Immediate payment In tull of all aums nacured by (his Security Instrument. However, this option shall not be exerclsny by i.ender it
pxarelan I prohiblted by fadaral law as of 1he dale of this Securlty instrument. Lender also shail not sxarcien this option if: (8) Borrower ceuses 1o be
submitied to Lendor information required by Lender 1o svaluate the Intended 1ransferes as Il new loan were being made to the Uansieres; and (b)
~ Lender reasonably détermines that Lander's sacusity will not be impairedt by thu ioan assumption and thet the tisk of & breach ol any coveninl of

agreomant In thia Sacurity Instrument 12 accaptable 10 Lender. :

To the oxtent perrittad by applicable inw, Londer may charpe a reaconable fee as a condliion to Lander's consent 1o Lhe Ibin nssampllon
Lende: may alsu regquite tha irensferes 10 aign an assumption agresment that is accepiable to Letuisr und thal obligates the transieree 1o hoep aif the
protnises and agrasments «nese i the Note and In 1his Seculty Instrument.  Borrows: will contings ta be cbligated undor the Hple ant this Smurhy
inatiumant unioas Lander ralonzs Gariower In writing,

i Lendos vxoroisen the tpiizn o 1pquire immeodiate payment In full, Lendar shall pive Borrower noticu of accslaration. Tho notice shall provldo I3
perlod of not less thon 30 days froni tha data 11,6 natice s deliverad or mailed within which Botrowsr mutt pay alt sums secured by ihis Secutity
Inotrument. |t Boriowor fails 10 pay thels <ume prior 1o the explration of this peiiod, Londer niay invoke any remedius peimittad by this Sucurly
Instrumont without tunher notlce or demana on Be:tower,

By signing below. Borrowsr accepis and apioes 1 tha tayme and covenants contained In this Adjustati Rate Rider,

.y
S;gnaturcCoIJ
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