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TEIS MORTGAGE ("Security Instiument”)is given on

MAY 3, 1986 . The mortgagot is
> EDWARD J. CASPERS ANL' XAREN DUNN CASPERS, HUSBAND AND WIFE
=
&  (“Borower"). This Security Instrument is given to
= PREMIER FINANCIAL BROUP, INC.
Do ]
=  whichisorganized andexistingunder the lawsof  THE STATE €/ ILLINOIS » and whose
2  addressis 33 W. HIGGINS RD -~ SUITE 4020, S. BARRINGTI, IL 60010

= {"Lende ;. Borrower owes Lender the principal sum of
S TWO HUNDRED SEVENTY THOUSAND AND NO /100 i -
2 Dollus(US.$ 270,000.00

). This debt is evidenced by Borrower’¢ 5ok~ dated the same date as this Security
Instrument (“Note”), which provides for monthly payments, with the full debt, if rot paid carlier, duc and payable on
WAY 1, 2011 . This Secutity Instrament sccures o Lender:-{a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extenisions and modifications of the Note; (b) the payment of all ¢
(‘.__othcr sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c)
32 the performance of Borrower’s covenants and agreements under this Security Instrument 3. the Note. For this 43
( ) purpese, Bomower docs hereby mortgage, grant and convey to Lender the following descritzd-property located in €

LOT 7 (EXGEPT THE SOUTH 49.08 FEET THEREOF) IN BLOCK 7, IN coo¥. « County, linois: 3
} ' FIELD PARK, BEING A SUBDIVISION OF THE WEST 6/8 OF THAT PART 9
£¥)  ©f THE WEST 1/2 OF SECTION 6, TOWNSHIP 38 NORTH, RANGE 12, gqgg/p s

() EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE S1454:

.Y CHICAGO, BURLINGTON AND QUINCY RAILROAD AND THE EAST 1638.7

} FEET OF THE WEST 1886.2 FEET OF THE SOUTHWEST 1/4 OF SECTION
)D 37, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINC{PAL

MERIDIAN, LYING SOUTH OF OGDEN AVENUE {FORNERLY NAPERVILLE
p A0A0], IN COOK COUNTY, ILLINOIS,

s X which has the address of 3940 ELLINGTON WESTERN SPRINGS  [Street, City),
@ ™~ lllirois 80558 {ZipCode] ("Property Address”);
- L Olsainqla Family- FNMAS/FHLUMC UNIFGRM
i .  INSTRUMENT Fom 3014 6/00
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TOGETHER WITH all the improvements now or hercafier erected on the property, and all cascments.
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered
by this Security Instrumert. All of the foregoing is seferred to tn this Security Instrament as the “Property.”

BORROWER COVENANTS that Botrower is lawfully scised of the estate hereby conveyed and hes the right to
murtgage, grant and convey the Property and that the is unencumbered, except for encumbrunces of tecord.
Botrower wartants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national uses and non-uniform covenants with -
limiled variations by jurisdiction to constitute 2 uniform security instrument covering real property.

- UNIPORM COVENANTS. Borrower and Lendzr covenant and agree as follows:
*1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due inder the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or o a written waiver by Lendet. Borrowes shall
pay to Lender on the day monthly payments ase due undei the Note, until the Note is paid in full, a swin (*Funds”} for:
{a) yearly taxes and assessments which may attain priority over this Security Instrument as & tien on the Property; (b)
yeatly leaschold rayricnts or ground rents on the Property, if any; (c) yearly hazard or propetty insurance premiums;
{d) yearly flood insuruice preiniums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) ary sums payabe
by Borrower o Lendet, ir. accordance with the provistons of paragraph 8, in licu of the paymnent of mortgape insurance
premniums. These items s.¢ 2alled “Escrow Items.” Lender may, at any time, collect amd hold Funds in an amount not
1o exceed the maximum anwent a lender for a federally related mortgage loan may require for Borrower's escrw
sccount under the federal Rezl Fatate Settlement Procedures Act of 1974 &s amended from time to time, 12 US.CL
Section 2601 et seq. ("RESPA”), vnless another law that applics to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Funds in.an amount not to exceed the lesser amount. Let:der may estimate the amount of
Funds due on the basis of curtent data i’ reasonable estimates of expenditutes of future Escrow Items or otherwise in
accordance with applicable law.

The Fands shall be held in an instituticn whose deposits are insured by a federal agency, instrumentality, or entity
(including Lendet, if Lender is such an institution) of in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrovier for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unlesi Lender pays Borrower interest on the Funds and applicable law
permits Lendet to make such a charge. Howuver, Lender \may require Borrower to pay a one-time charge for an
indcpendent real estate tax reporting service used by Lenc'sr in connection with this loan, vnless applicable law provides
otherwise. Unless an agreement is made or applicable law (er7aites interest to be paid, Lender shall not be required to
pay Botrowet any interest or eamings on the Funds. Borrower ard Lender taay agree in vrriting, however, that interest
shalt be paid on the Funds. Lender shall give to Borrowet, without cliroge, an annual accoamnting of the Funds, showing
credits and dzbits to the Funds and the putpose for which each debit to the Punds was made. The Funds arc pledged as
additional security for all sums secured by this Securtity Instrument.

I the Funds held by Lender exceed the amounts permitted to be hield by zpplicable law, Lender shall account o
Borrower for the excess Punds in accordanee with the requirements of applicakiz law. If t1¢ amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lexder may sc notify Botrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up #-s-daficiency. Borrower shall make
up the deficiency in nio more than twelve monthly payments, at Lendet’s sole discretion.

pon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Punds held by Lender. ¥, under paragraph 21, Lender shall acquire or sell the Propesty, Lender, prior to the
ecquisition or sale of the Property, shall apply any Funds held by Lender at the time of acyjaimtion or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived hy Lender under

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, t3 mounts paysble
undet paragraph 2; third, to intetest due; fourth, to principal due; and last, to any late chatges due under the Mote.

4. Charges; Liens. Botrower shall pay ail taxes, assessments, cs, fines and impositions attributable to the
Property which may attain priotity over this Security Instrument, and 'easchold payments or ground rents, if any.
Bottower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bormower

* ghall pay them on time directly to the petson owed payment. Borrower shall p'romrdy furnsh to Lender ail notices of

amounts to be paid under this If Borrower makes these payments , Borrcwer shall promptly fumnish

to Lender receipts evidencing the payments.
Borrower shall ptly discharge any lich which has priority over this Security Instriment unless Borrowe: (a)
agtees in writing wdp:;ymmt of the obligation secured by the lien in a manner acceptable: to Lender; (b) contests in
good faith the licn by, ot defends against enforcement of the lien in, | ggcecdmf which in the Lender's opinion
operate 10 prevent the enforcement of the lien; or (c) secures from the holder of the lien an agrecment satisfactory to
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_ ¢ Lender subordincting the lien to this Security Instument. If Lender determines that any part of the Property is subject I
to a lien which may altain priotity over this Security Instrument, Lender may give Botrower a notice identifying the
- .~ lien. Borrower suall satisfy the lien or take one or more of the actions set forth above witkin 10 days of the giving of .
- notiee. .
“E 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on ;
7 the Property insured against loss by fire, hazards included within the term “extended coverage” an any other hazards,
3. including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the: petiods that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower
subject io Lendet’s approvel which shall not be unreasonably withheld. If Borrower fails to maintain coverage desctibed
above, Lﬁndcr may, at Lender’s opiion, oblain coverage to protect Lender’s rights in the Propetty in accordance with
paragraph 7. '
All insurance policies and renewals shali be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Botrower shall promply give to
Lender all rezzipts of paid premiums and renewal notices. In the event of loss, Botrower shall give prompt notice to the
insurance cagrier and Lender. Lender may make preof of loss if not made promptly by Botrowet.
Unless Lenier ¢nd Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair
of the Property damsged, if the restoration of repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair i net economically feasible or Lendet's secunty would be lessencd, the insurance proceeds shall be
- applied to the suins secrer, by this Security Instrument, whether or not then due, with any excess paid to Borrowet. If
' Borrower abandons the Prc g« ty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seitle a claim, ther L2ader may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property c: to pay sums sscured by this Security Instrument, whethet ot not then due. The 30-day period will
pegin when the notice is given.
Unless Lender and Borrower other#'le agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymeciz referred to in paragraphs 1 and 2 of change the amount of the payments.
{f under paragraph 21 the Property is acquired by Lender, Botrower’s right to any insurance policies and proceeds
resulting from damage to the Propetty prior to/th. acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the zeqri=ition.
6. Occupancy, Preservation, Maintenance e.d Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use th< £roperty as Borrowcet's principal tesidence within sixty davs
after the execution of this Security Instrument and sholl eratinue to occupy the Propetty as Borrower's principal
~esidence for at least one year after the date of occupancy, untess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstan e« exist which ate beyond Botrower's control. Borrower
shall not destroy, damage or impeir the Property, allow the Progetty *o detetiorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action ot proceeding, "whther civil or criminal, is begun that in Lender's
200d faith idgment could result in forfeiture of the Propetty or otlctwiss materially impair the lien created by this
Security Instrument or Lender’s sccurity interest. Borrower may cure cuch's default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with = muling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall al<> b in default if Borrower, during
the loan application process, gave materially false or inaccurate information ot statcinents to Lender (or failed to
provide Lender with any material information) in connection with the loan evidencec Ly the Note, including, but not
limited :, representations conceming Botrowet’s occupancy of ihe Property as a princip{ reidence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Bosrew=: acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merget in wriiing, '
7. Protection of Lender’s Rights in the Property. If Bortowet fails to perform the covenints and agreements 173
containec in this Security Instrument, or there is a legal proceeding that may significantly affect Lende:’s rights in the &
Property (such as a proceeding in banlauptcy, probate, for condemnation or forfeiture or to enforce laws or Y
regulations), then may do and pay for whatcver is necessary to protect the value of the Property and Lender's &‘)'
tights in “he Property. Lender’s actions may include pa{ing any sums secured by a lien which has prority over this 33
Secutity |astrument, appearing in court, paying reasonable attoreys® fees and entering on the Property to make repaits. iy
Although Lender may take action under this paragraph 7, Lender does not have to do so. g
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this o
Security Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Notz rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting paymen. . . . . -
8. Mortgage Insurance. If Lendet required morigage insurance as & condition of making the loan sceured by this
Security Instrument, Borrowet shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
tavn, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the
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premiums requited to obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an altemate
mottgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum equal to ope-twelfth of the yearly mortgage insurance ptemium being
paid by Borrower wher the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a Joss reserve in lieu of morigage insurence. Loss reserve payments may no longer be tequired, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lendet requites) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, ot to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Botrower and Lender or applicable law.

9, Inspection. Lender ot its sgent may make reasonable entries upon and isspections of the Property. Lender shall
give Borrowet noticeat the time of of priot to an inspection specifying reasonabic cause for the inspection.

10, Condemnation. The pmcue& of ary award or claim for damages, direct or consequential, in connection with
any condemnation ot other taking of any part of the Property, or for conveyatce in lieu of condemnation, are heteby
assigned and shall b2 paid to Lender.

In the event of +, total teking of the Property, the prceeeds shall be applied to the sums secured by this Security
Instrument, whether ut not then due, with any excess paid to Borrower. In the event of a partial taling of the Property in
which the fair market velo= of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Seiuricv Instrument immediately before the taldng, unless Borrower and Lender otherwise agree
in writing, the sums sccuted ty this Secutity Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the to*4) amount of the sums secured immediately before the taking, divided by (D) the fair
market value of the Property imm~diately before the taking. Any balance shall be peid to Bortowet. In the cvent of a
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than
the amotmt of the sums secured immediziely before the taking, unless Borrowes and Lender otherwise agree in writing
ot unless applicable law otherwise provides, the proceeds shall be applied te the sums secured by this Security
Instrument whether or not the sums are then due

If the Property is abandoned by Borrowes, =1, afiet notice by Lendet to Borrower that the condemnor offers to
make an award of settle a claim for dameages, Borzower fails fo respond to Lender within 30 days after the date the
notice is given, Lender is anthorized to collect and apyly the proceeds, at its option, cithet 10 testoration or repair of the
Propesty ot to the sums secured by this Security Instrumez t, whether or not then due.

Unless Lender and Borrower otherwise agree in writliig. any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred ic' 7 paragraphs 1 and 2 or change the amount of such

payments.
11. Borrewer Not Released; Forbearance By Lender Not's Walver. Extension of the time for payment or

modification of amortization of the sums secured by this Secutity in-t~ument granted by Lender to any successor in
interest of Borrower shall not operate to relesse the libility of the otigina! Borrower or Borrowet's successors in
interest. Lender shall not be required to commence proceedings against uny successor in interest or refuse to extend
time for payment ot otherwise modify amortization of the sums secured by iniz Security Instrument by reason of any
demand made by the original Bortower ot Bottowet’s suceessors in interest. Auy oroearance by Lender in exercising
any tight or remedy shall not be a waiver of or preclude the excreise of any right or rearedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. e covenunts ard agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender ard Rorrowet, subject to the
provisions of paragtaph 17. Borrower's covenants and agteements shall be joint and several. Any Porrower whe co-signs
this Security Instrument but does ot execute the Note: (a) is co-signing this Security instrupzat only to mongage,
grent and convey that Borrowet's interest in the Property undet the terms of this Security Linaument; (b) is not
petsonally obligated to pay the sums sccuted by this Security Instrument; and (c) agrees thet Leivi= and any othet
Borrower may agree to extend, modify, forbeat or make any accommodations with regard to the terms of this Secunty
Instrument or the Note without that Bortower's consent.

13. Loan Charpges. If the loan sccured by this Security Instrument is subject to a faw which sets maximur Joan
charges, and that Jaw is finally interpreted so that the interest or other loun charges collected or to be coliected in
connection with the loan exceed the permitted limits, then: (a) any such foan charge shali be reduced by the amount
necessary to reduce the dmfe to the permitted limit; and (b) any sums already collected from Borower vrhich

ts will be refunded to Bomower. Lender may choose to make this refund by teducing the
principal owed under the Note ot by maxing a direct payment to Borrower. If 8 refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless appiicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrowet desighates by notice to Lender. Any notice to Lender shall be given by
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#311rst class mail to Lendes’s address stated hetein ot any othier address Lender designates by notice to Borrower. Any
! ‘maccdgd:owdcd for in thszmmty Instrument shall be decmed to have beea given to Borrower or Lender when given as
yprovided in inis
15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the taw of the
- jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument of the
L 3 Note conflicts with applicable law, such conflict shall not afffect other provisions of this Secarity Instrument or the Note
/ which can be given cffect without the conflicting provision. To this end the provisions of this Sacurity Instrument and the
I, Noteare declared to be severable,

16. Berrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of tae Property or a Beneflcial Interest in Rorrower. If all ot eny part of the Propegty or any
interest in it is sold ot transfetred (ot if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural petson) without Lender’s ptior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
pronibited by federal law as of the date of this Security Instrument.

If Lender exer tiscs this option, Lender shall give Botrower notice of acceleration. The notice shall provide a petiod
of not less than 30 day= from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sceurity Instrurient. If Borrower fails to pay these sums priot to the expiration of this period, Lender may invoke
any remedies permitted by m’sSecm'lty Instrument without further notice or demand on Borrower.

18. Borrower's Right ‘o Relnstate, If Bormowet meets certain conditions, Borrower shall have the right to have
enforcement of this Security lpsininent discontinued at any time prior to the earliet of: {a) 5 days (or such other petiod
as applicable law may specify for rinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) enlry <f a judgment enforcing this Security Instrument. Those conditions are that
Botrower: (8) pays Lender all sumns witicl: then would be duc under this Security Instrument and the Note s if no
aceeleration hiad occurred; (b) cures any defeuii of any other covenants ot agreements; (c) pays all expenses incurred in
enfotving this Secutity Instrument, including. but not limited to, reasonable attomeys' fees; and (d} takes such action as
Lmdczmayrcasonablqumrctomncthatucumoflhm&wnty Instrument, Lender’s rights in the Propesty and
Bortrower’s obiigation to pay the sums secured by this S<curity Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if noawelcrahon
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loar Servicer, The Noiz i partial interest in the Note (together with this Security
Instrument) may be sold ohe or more times without prior noticz to Bottower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments ¢ar under the Note and this Securnity Instrument. There
also may be one or moreeimngwofthclmnScmecrumclalnd t0-a e of the Note, If theze is a change of the Loan
Scrvicer, Borrower will be given written notice of the change in accordz»zc with paragraph 14 above and applicable law.
The notice will state the name and addtess of the new Loan Servicer and the aad'ress (o which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the preseacr,, use, disposal, storage, or release of
any Hazardous Substances on ot in the Propetty. Borrower shall not do, nor allow anyone clse to do, anything affecting
the Property that is in violation of any Environmental Law. The pmdmg two senten zes <hall not apply to the presence,
use, or storage on the Property < small quantitics of Hazardous Substances that ‘we gencrally moogmwl to be
appropiate to normal residential usss and to maintenance of the Property.

Borrowet shall promptly give Lender written notice of any investigation, claim, demand, Zavisnit o othcr action by
any governmental or regulatory agency or private party involving the Property and any Hrzridous Substance ot
Environmental Law of which Borrower has actual knowledge. If Barrowet leams, ot is notified by any governmental or
regulatory authority, that any scmoval ot other remediation of smy Hazardous Substance affectirg the Property is
necessary, Borrower shall promptly take all necessary remedial actions inaccordance with Envitonmental Law,

As used in this paragraph 20, “Hazerdous Substances” are thos ¢ substances defined as toxic or hazardous substances
by Envitonmental Law and the following substances: gasoline, ke osene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials cot taining asbestos ot formaldehyde, and radiocactive w,
materizls. As used in this paragraph 20, *Environmenta! Law” mes bs federal laws and laws of the jurisdiction where the ()
Property islocsted that relate to health, safety or environmental proi ection. SN

NON-UNIFORM COVENANTS. Borrower and Lender furth i covertfit and agree as follows: Q

21. Acceleration; Remedies. Lender shall give 66flo: to Borrower prior lo acceleration following ‘;‘3
Borrower’s breach of any covenant or agresment I this Sicurity Instrument (but not prior to acceleration
under paragrash 17 unless applicable law provides dtherwisi). The notice shall specify: (a) the defaull; (b} t.he
sciion reguired to cure the default; (c) a date, not less than 30 days from thedatelhenoﬂaelsgivento
Borrower, by which the defauit must be cured; aad (d) thas faflure to cure the default on or before the date
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specified in the notice may tesult in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Propetty. The notice shall further inform Borrower of the right to reinstate afier acccleration
and the right to assert in the foreclosure proceeding the non-cxistence of a default or any othet defense of Bortower 10
aceeleration and foreclosure. If the default is not cured on ot before the date specified in the notice, Letider, at its option,
may require immediate payment in full of all sums sccured by this Security Instrument without further demand and
mey foreclose this Security Instrutaent by judicial proceeding. Lender shall be entitled to colfect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys® fees and costs
of title evidence.

22. Release. Upon payment of ali sums secured by this Security Instrument, Lendet shall release this Security
Instrument without charge to Borrower, Botrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders ate executed by Botrower and recorded togeiber
with this Secutity instrument, the covenants and agrecments of each such tider shall be incorporated into and shali
amend and supplemer:: the covenunts and agreements of this Secusity Instrament as if the rider(s) wete a part of this
Security Instrument. [Cne:k applicable box(es)]

X! Adjustable Rate itirler Condominium Rider 14 Family Rider

__| Graduated Payment Ridor Planned Unit Develcpment Rider || Biweckly Payment Rider
] Balloon Rider Rate Improvement Rider Second Home Rider
| VA Rider Other{s) [specify]

BY SIGNING BELOW, Borower accepis and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Bormower and recorded with it.
Witnesses: 7
4 (Scal)

hy:

/ .‘
¢ féz-wm,'i//gg,,;m. (ff(x?ﬂf"f/_,(Sml)
*,élf_;ﬂ_;e ‘DUNN CASPERS / -Bortower

(Scal) (Scal)
~Betrower -Borower

STATE OF ILLINOIS, DuPage County s:

I, ' the undersigned , & Notary Public in and for said cowty and state do hercby
certify that EDWARD J. CASPERS AND KAREN DUNN CASPERS ,HUSBAND AND wiifl

R ly known to me to be the same npimson(s) whese
name(s) subscribed to the foregoing instrutent, appeared before me this day in person, and acknowledged that  THEY
signed and delivered the said instrumentas  THEIR  frec and voluntary act, for the uses and purposes

therein set forth.
Given under my hand and official seal,this 3R

Formn 3014 8/20
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

%3 ADJUSTABLERATERIDER ismade this ~ 3RD day of MAY |
1996 yund is incorporated into and shall be deemed to.amend and supplement the Mortgage, Deed of

Trust or Securiiy Deed (the “Security Instrument”) of the same date given by the undersigned (the
“Borrower”) to seare Borrower's Adjustable Rate Note (the "Note®) to
PREMIER FINANCIAL GROUP, INC,
(the “Lender”) of the s7ine date and covering the property described in the Security Instrument and located
at:
3240 ELL INGTON , WESTERN SPRINGS, {L. 80558

[Property Addrese}

THE NOTE CONTAINS PROVISINNS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY FAYVPMENT, THE NOTE LTS THE AMOUNT THE
BORROWER'S INTEREST RATE (AN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWER M'SST PAY.

ADDITIONAL COVENANTS. In addition to t*« sovenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agr.e i s follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGFS
The Note provides for an initial interest rate of
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CBANGES

(A) Change Dates
The interest tate I will pay may change on the first day of MAY 1 ;1997 ., and
on that day every 12th month thercafler, Each date on which my interest rate coulZ ~lange is called a

"Change Date.”
(B)Thelndex - The current index used st the time of closing weu U.4800%.
Beginning with the first Change Date, my interest mate will be based on an Index. The (index” is the
weckly average yield on United States Treasury securities acijusted to 8 constant maturity of 1 year, s made
available by the Federal Reserve Board, The most recent Index figure available as of the date 45 days before

cach Change Date is called the “Current Index.”

If the Index is no fonger available, the Note Holder 'will choose a new index which is based upon
comparable information. The Note Holder will give me notics of this choice.
MULTISTATE ADJUSTABLE RATE AIDER - 1 YEAR TREASURY INDEX - Sing)le Family

Pagw 10l 3
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(C) Calculationof Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding  THREE

. peroentage point(s) ( 3.00% %) tothe
Current Index. The Note Holder will then round the result of this addition to the next highest cne-~cighth of
one percentags point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will
be my new inieest rate until the next Change Date.

The Noie litlder will then determine the amount of the monthly payment that would be sufficient o
repay the unpaid ravcipal that [ am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in @.5stantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Intercst Rate Changes

The interest rate I am requis= to pay at the first Change Date will not be greater than 8.378 ®
ot less than 4.2'1%"%. Thereafter, my intetest rate will never be increased or decicased on
any single Change Date by more thoui vivo percentage points (2.0%) from the rate of interest I have been
paying for the preceding twelve monthe, My intetest rate will never be greater than 11.875 %.

(E) Effective Date of Changes
My new intetest rate will become effecise on each Change Date. I will pay the amount of my new

monthly payment beginning on the first monthl pavment dute after the Change Date until the amount of my

monthly payment changes again.
(F) Notice of Changes

The Note Holder will deliver o mail to me & notice f 1y changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required
by law to be given me and also the title and telephone numbe: ¢i’a person who wiii answer any question J
may have regarding the notice.

B. TRANSFER OF THEPROPERTY OR A BENEFICIAL INTERZ STIN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as foliows:

Transfer of the Property or a Beneficial Interest in Borrower. If all vr atiy part of the Property or
any interest in it is sold or transferred (or if & beneficial interest in Bottower is sold or transferred and
Borrower is not a natural peraon) without Lendet’s ptiot written consent, Lender may; st jts option, require
immediate payment in full of all sums secured by this Security Instrument. Howeve:, this uption shall not
be exercised by Lendet if exetcise is prohibited by federal law as of the date of this Scoisfy Instrument.
Lender also shall not exercise this option if: (a) Botrowet causes to be submitted to Lersir ‘nformation
required by Lender to evaluate the intended transferee as if a new loan were being made to th: transferee;
and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

a -B58228 (ss04)
™
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To the extent permitied by applicable law, Lender may charge & reasonabie fee as a condition to
Lender’s consent to the foan ussumption. Lender may als require the transferee (o sign an assumption
agreement that is acceptable to Lender and that obligate; the transferee to keep all the promises and
agreements made in the Nole and in this Security Instrumert. Botrower will continue to be obligated under
ths Note a7 this Secutity Instrument unless Leader releases Botrower in writing.

If Lendier exercises the option to requite immediate pasment in full, Lender shall give Botrower notice
of acceleration. The notice shall provide 8 peiod of not less than 30 days from the date the notice is delivered
or mailed withio wirich Bortower must pay all sums securexd by this Security Instrument. If Botrower fails to
pay these sums paioe ‘o the expitation of this period, Lciider may invoke any remedies petmitied by this
Security Instrument wiuawut further notice or demand on Borrowet.,

BY SIGNING BELOW -Romower accepts and agnxes (o the tetms and covenants contained in this
Adjustable Rate Rider.

L Pope

'-EMHQ/J CASR!‘RS '

Wﬁ{{wwp Wﬁfﬁ———*

men DUNN casvens
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