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THIS MORTGAGE ("Secriyty Instrument”) is givenon  May 2, 1336 : 5
: The morigagor is : ‘ L/ ; _ //
JOHN VALEMTINO, UNMARRIED a

JEAN VALENTINO, UNMARRIED .

("Borrower™).
This Sccuriiy fnstrument is given lo

CRASE MANHATTAN MORTGAGE CORPCORATION which is organized and existing
under the laws ofthe State of New Jersey . and whose address is

343 THORNALL S, EDISON, NJ 08837 ("Lender*).
Borrower owes Lender the principal sum of

One Hundred Thirty-Three Thousand, and 00/120 Dollars
US. 5  133,000.(00 ). This debt is evidenced by Borrower s iio.c dated the same date as this Security

Instrument ( i;ootgg which provides for monthly payments, with the full debt, if not paid zariier, due and payable on

PARCEL 1l:

UNIT 7812-2-A TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
- THE COM-ON ELEMENTS IN OAK HILLS CONDCMINIUM I AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 23684699,
. AS AMENDED FRO¥ TIME TO TIME, IN THE SOUTHWEST 1/4 OF SECTION

' 36, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CCCOK COUNTY, ILLINCIS.

PARCEL 2:

EASEMENTS FOR INGRESS AND EGRESS APPURTENANT TO AND FOR THE
BENEFIT OF PARCEL 1 AS SET FORTH AND DEFINED IN DOCUMENT NUMBER

% May & . This Security lnstrument secures to Lerder: (a) the repzyme it of the debt evidenced by the Nete,
. . . . . " . . o
€2 with interest, and all reneveals, cxensions and modifications of the Note; (by the payment o ail other sums, with interest,
advanced urder Paragraph © 1o protect the security of this Security Instrument; and (c) the performiace »f Borrower’s covenanis ¢
and agreemen:s under this S2curnity Instrument and the Note. For this pu-pose, Borrower does hereby murgage, grant and convey
e to Lender the following described property located in 2y
= " . j
. Zounty, lilinois: ¢
= COOK unty, lilinoi A
3 -
=
=
-l

236846¢3. BT 2336
=23 36530@? A 024 Legal Description
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*-"jvhic}: Has the address of
f; 7812 W GOLF UNIT 2A, PALOS HEIGHTS, IL 60463

{"Property Address™};

is TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances,
_hnd fixtures now or hereafter a part of the propeny. All replacements and additions shall also be covered by this Security
"Instrument. All of (ke foregoing is referred to in this Security Instrument s the “Property”.

" BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
.imorttgage. grant and convey the Property and that the Propenty is unencurmbered, except for encumbrances of record. Borrower
{ ‘warrants and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrarnces of record.

TH{S SECURITY i NSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute 2 uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Pavment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due the
principal of and interest on the debt evidenced by the Note and any przpayment and late charges due under the Note.

2. Funds fo: Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
10 Lender on the day-ssontaly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrament as a lien on the Property; (b) yearly leaschotd
payments or greund rens < n-the Property, if any; (c) vearly hazard or pioperty insurance premiums; {d) yearly flood insurance
premiums, if any: (¢) yea'lv mortgage insurance premiums, if any; ax () any sums payabie by Borrower to Lender, in
accordance with Lhe provis.ons of Paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called
“Escrow Items.” Lender may, z( any. time, collect and hold Funds in a1 amount not o exceed the maximum amount a lender
for a fedesally relaicd mortgage 1094 may require for Borrower’s escrow accourt under the federal Real Estate Settlement
Procedures .Act of 1974 as amended from.time to time, 12 U.5.C. §2601 ¢f seq. ("RESPA"), unless another law that applies 0
the Funds scts a lesser amount. if so, Lepues may, at any time, collect and hold Funds in an amount not to excsed the lesser
amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimaies of expendisures of
future Escrow Items or otherwise in accordanc: wita applicable law.

The Funds shall be held in an instimnion whose deposits are insured by a federal agency, instrumentality. or entity
{including Lender, if Lencer is such an institution) ar ‘it any. Federal Home Loan Bank. Lender shail apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for boidioz-and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower intersst.on the Funds and applicable law permits Lender to make such
acharge. However, Lender may require Borrower to pay a one-time ctarge for an independent real estate fax reporting service
used by Lender in connection with this loan, unless applicable {aw yrovides otherwise. Unless an agreement is made or applicable
law requires inierest (c be paid, Lender shall not be required to pay Forrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however. that interest shall be paiu unithe Funds. Lender skl give 1o Borrower, without
charge, an annual accounting of the Funds, showing credits and debits “othe Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums szcured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied 10 be held by arpiicable law, Lesider shall account 10 Borrower
for the excess Fumds in zccordance with the requirements of applicable law. 1f the amount of the Funds held by Lende: ar any
time is not sufficient to pay the Escrow liems when cue, Lender may so notify Borrav enin writing, and, in such case Borrowsr
shafl pay to Lender the amount necessary to make up the deficiency. Borrower shali-mixs ap we deficiency in no more than
twelve monthly payments, at Leader's sole discretion.

Upon paymens: in full of all sums secured by this Security fnutrument, Leader shal plomptly reiund to Borrower any
Funds keld by Lender. if, under Paragraph 21, Lender shall acquire or sell the Property, Lenact, priet lo the acquisition or saic
of the Property. shall apply any Funds held by Lender a the time of zcquisition or sale as a credit against the sums sccured by
this Security Instrument.

3. Application of Payments. Unless applicable law prov-des otherwise, alf payments receivid by Lender under
Paragraphs 1 and 2 shall be applied; first, t¢ any prepayment charges due under the Note; second. (0 amounis payabie vnder
Paragraph 2; third, to interest due, fourth, to principal due; and last, .o any Jare charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmients, charges, fines and impositions auributabie to the Praperty
which may atiain priority over this Security Instrument, and leasehold fayments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2. or if not paid in thit manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish 1o Lender a1 notices of amounts to be paid under this paragraph. [f
Borrower makes these payments directly, Borrower shall promptly funish 1o Lender receipts evidencing the payments.

Borrower shal! promptly discharge any lien which has priority” over this Security Instrumeni unless Borrower: {a) agrees
in writing tw the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) confests in good failh the
lien, by or defends against enforcement of the lien in, legal proceed ngs which in the Lender's opinion operate ta prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactery fc Lender subordinating the lien to
this Security Instrument. [f Lender determines that any part of the Froperty is subject 10 a lien which may atain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of natice.

5. Hazard or Property Inzurance. Borrower shall keep tae improvements now existing or hereafter erecied on the
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Propeny insured against loss by fire, hazards included within he term “extended coverage™ and any ether hazards, incleding
» *floods or flocding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

“that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender’s approval

: Which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above. Lender may, al Lender’s

;Option, nhtain coverage to protect Lender's rights in the Property in accordance with Paragraph 7.

3 All insurance policies and renewals shal be acceprable to Lender and shail include a standard mongage clause. Lender
sahall have the right to hold the policies and renewals. if Lender requires, Borrower shall prompily give 1o Lender all teceipts
.iof paid premiums and renewal notices. [n the event of loss, Brrrower shall give prompt notice to the insurance carrier and
i Lender. Lender may make proof of loss if not made prompi!y by Borrower.

Uniess Lender and Borrower ctherwise agree ia writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened.  If the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, wish any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carvier has offercd (o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Propeny or (o pay sums secured
by this Security Instrument, whether or not then due. The 50-day period will begin when the noiice is given.

Unless Lerde: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the duc gate of the monthly payments referred to in Paragraphs 1 and 2 or change the amouat of the paymenis. 1f under
Paragraph 2! the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
jo the Property prior to-15-acquisition shall pass to Lender to the extent of the sums secured by this Security [nstrament

immediately prior to the acqisiiion.

6. Occupancy, Presecvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy: establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Sexurity Instrument 250 shall continue to occupy the Property as Borrower’s principal residence for ai least one
year after ihe date of occupancy, unless “ender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless exlenuating circumstances exist which are beyond Borrower's controt. Borrower shall nat destroy. damage or impair
the Property. allow the Property 1o deteriorate, Ui ¢ommit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is hegun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien creirer, by this Security Instrument ar Lender's security interest.  Borrower may
cuse such a defaul and reinstate, as provided in Paragrap '8, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, prectudes foiziture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or-iLender's security interest. Borrower shall also be in default if
Borrower, during the loar application process, gave materially. false or inaccurate informaion or statements 1o Lender {or failed
1 provide Lender with any matenial information) in connection v ith the loan evidenced by the Note, including, but not limited
to, representations conceming Sorrower’s occupancy of the Property as-a principal residence. T this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of the léaze. ) If Borrower acquires fee citle to the Property, the
leasehold and the fee :itle shall not merge unless Lender agrees to the merser in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fait. <G perform the covenants and agreements contained
in this Security Instrument, or there is a legul proceeding that may significanily afteut Lender’s rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce aws'or regulations), then Lender may do and
pay for whatever is necessary o protect the value of the Property 2nd Lender's righCn the Property. Lender’s actions may
include paving any sums secured by a lien which has Jriority over this Security Instrumeny; appearing in court, paying reasonable
attorneys' Ses and entering on the Property to make repairs. Although Lender may take ac 1o under this Paragraph 7, Lender
dces not have to do 0. Any amounts disbursed by Lender under this Paragraph 7 shall becan: additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree lo other terms of paymiep:, thesc amounts shall bear
interes: from the date of disbursement at the Note raie and shall be payable, with interest, upon notce fiom Lender to Borrower
requesting payment.

8. Mortgage Insurance. [f Lender required mongage insurance as a condition of making tie/inan seeured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect_1:-for any reason,
the mortgage insucance coverage required by Lender lapses or ceases fo be in effect, Borrower shall pay the preciums required
to obtain coverage substantially equivalent to the mostgage insurance previously in effect, at a cost substantially equivalent fo the
cost 1o Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lendet. If
substantially equivalent monigage insurance coverage is not available, Borrower shall pay (o Lender each month a sum equal fo
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
payments may no fonger be required, at the oplion of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrowcr shall pay
the premiums required to naintain morigage insurance in effect, or to provide a foss reserve, until the requirement for mongage
insurance ends in accordance with any writlen agreement between Borrower and Lender or appiicable law.

Y, fnspection. Lender or its agent may make reasanable esnitries upon and inspections of the Property. Lender shall
give Borrower notice at the time of ar prior to an inspection specifying reasonable cause for he inspection.

10. Condemiation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taxing of any part of the Propenty, or for cenveyance in fieu of condemnation, are hereby assigned and

(Y56
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‘shallbe paid to Leader.

s F In the event of a to1a' taking of the Property. the proceeds shall be applied o the sums secured by this Security
Vinstrument, whether or 1ot then due, with any excess paid to Borrower. In the event of a partial taking of the propeny in which
;the fair market value of the Property immediateiy before the taking is equal to or greater than the amount of the sums securad
By this Security Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums
“secuted by this Security Instrursent shall be reduced by the amount of the proceeds multiplied by the follewing fraction: (a) the
.total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
-pefore the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
{ Value of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking.
“bnless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied

to the sums secured by this Seurity Instrument whether or pot the sums are tnen du..

If the Pronerty is abandoned by Botrower, or if, after notice by Lender to Borrower that the condemnor offers to make
41 award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date :he notice is given,
Lender is authorized to collect and apply the proceeds, 3t its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not thea due.

Unicss Lender and Parrower otherwise agree in writing, ary application of proceeds to principal shall not extend or
postpore the due datz.of the ronthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

{t. Borivw.r Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of
Borrower shail not operite .o release the liability of the original Borrower or Bofrower's successors in interest. iender shall not
be required to commence riociedings against any successor in interest of refuse (o extend time for payment o7 otherwise modify
amortization of the sums secirei! by this Securily Instrument by reason of any demand made by the original Borrower of
Borrower's successors in intrest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exzreise of any fight Or remedy.

12. Successors and Assigis Bound; Joint and Several Liability; Co-Signers. The covenants and agreements aof 1his
Security Instrument shall bind anu bencfit the successors and assigns of Lender and Borrower, subject to the provisions of
Pxragraph 17. Borrower's covenants and‘agreements shall be joint and severl. Any Borrower who co-signs this Security
Instrument but does not execuie the Note: (a)1s ce-signing this Security Instrument only o morigage, grant and convey that
Borrower's interest in the Pronerty under the teras o this Security Instrument; (b) is not personally obligated to pay the sums
securad by ¢his Security Instrument; and (c) agrees i Lender and any other Borrower may agreed 1o extend, modify, forbear
or make any avcommodatiors with regard 1o the terms-ufahis Security Instrument or the Note without the Borrower's consent.

13. Loan Charges. if the loan secured by this Se urity Instrument is subject to a law which sets maximum loan charges,
ard that law is ftnally interp e ed so that the interest or other 13an charges collected or to be collected in connection with ihe loan
exceed the permitied iimits, tken: (a) any such loan charge shail k< isduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums ajready collected from Berrower wnich excecded permiticd limits will be refunded to Borrower.
Lender may choose to made this refund by reducing the principal ewrd under the Note cr by making a direct  payment (o
Borrower. If a refund reduces princinal, the reduction will be treated as'a partial prepayment without any prepayment charge
under the Nete.

14. Notices. Any notice 1o Borrower provided for in this Security Instrsmzaa shall be given by delivering it or by mailing
it by first ciass mail unless applicable law requires usc of another method. The lotice shall be direcied te the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender spu! be given by first clags mail lo Lender’s
address stated hetein or any other address Lender designates by rotice 1o Borrower. sy potice provided for in this Security
Instsument shall be deemed to have been given 1o Borrower or Lender when given as provided.in this paragraph.

13. Governing Law; Severabitity. This Security Instrument shall be govemned by i~deral faw and the law of the  {f

- jurisdiction in which the Preperty is located. [n the event that any provision or clause of thiz Security instrument or the Note (7
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument ¢r the Noie whichcan be
given effect without the con licting provision. To this end the provisions of this Security Instrumes:-aps the Nate are declared ¢y
to be severable. =5

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nute and of this Secunty Instrument. ‘;\5

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Propesiv or any inferest  yg
in it is old or transferred 1or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural peison) Q
withour Leuder's prior writien consent, Lender may, at its option, require immediate payment in fuil of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law a5 of the date
of this Security Instrument.

1f Lender exerciscs this option, Lender shail give Borrower notice of acceleration. The rotice shall provide a period of
riot less than 30 days from the date the notice is deiivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. 1f Borrawer fails 10 pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1i Borrower meets centain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued a1 any time prior to the earlier of: (a) 3 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant 1o any power of sale comained in this Security
Instrument: or (b) entry of a judgment enforcing this Security instrument. Those conditions are that Borrower: (2) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any

ILLING 5-SINGLE FAMILY-FNMA/FHLMC UNTFORM INSTRUMENT Form 30§4 940
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‘Jef: alrof any other covenants or agreements: (¢} pays all expenses incurred in enforcing this Security Instrument, including, but
* oot limited to, reasonable attormeys' fees; and (d) takes such action as Lender may reasonably require o assure that the lien of
'.cf'.is Security Instrument, Lender's rights 1n the Property and Borrower’s obligation 1o pay the sums secured by this Security
'f‘ns'mmcm shall coatinue uncharged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
!Ber 2ty shall remain fuily effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
ot wceeleration under Paragrapa 17.
K 19. Sale =f Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
“Instrument) may be sold one or more times without prior notice (o Botrower. A sale may result in a change in the eatity (known
~fgs the “Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also may e one
{ br more changes o the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower wiil
be given written netice of the change in accordance with Paragraph 14 above and applicable law.  The notice will state the name
an address of the new Loan Servic:r and the address to which payments should be made. The notice will aiso contain any other
in ormation required by applicable faw.

24. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hizardous Substar.ces on or int the Property. Berrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmenial Law. The preceding two sentences shall not apply to the presence. use, or storage on
thz Property of smal! quntitics of Hazardous Substances that are generally recognized to be appicpriate 1o normal residential uses
ard 1o maintenance of tha Propeny.

Borrower shzi; pigirptly give Lender wrilteq notice of any investigation, claim, demand, lawsuil or other action by any
governmenta) or regulatory ~zency or private party involving the Property and any Hazardous Substance or Environmenial Law
o which Borrower has aciual vaowledge. [f Borrower learns, or is notified by any governmenial or regulatory authority, that
awy remeval or other remediation o7any Hazardous Substance affecting the Property 15 nccessary, Borrower shall promptly take
a | necessary remadial actions in acrordance with Environmental Law.

As used :in this Paragraph 20, -"azardous Substances” are those substances defined as toxic or hazardous substances by
£ nvironmental Law and thz following subsiances: gasoline, kerosene, other flammable or toxic petraleum products, 1oxic pesticides
and herbicides, volatile solvents, materiais ontaining asbestos or formaldehyde, and radioactive materials, As used in this
garagraph 20, "Environmentat Law” means fedrsal laws and laws of the jurisdiction where the Property is located that relate to
fealth, satety or environmer.tal protection.

NON-UNIFORM COVENANTS. Borrower ind Lénder further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give ctice to Borrower prior to acceleration following Borrower’s breach
af any covenant or agreement in this Security Instrumer< (but not prior to acceleration under Paragraph 17 unfess
applicable law provides otherwise). The notice shalf specify..(a) the default; (b) the action required to cure the default; ()
a date, not less than 30 deys from the date the notice is given to Borrower, by which the dcl.ult must be cured; and (d)
:hat failure to cure the default on or before the date specified in (he/potice may result in acceleration of the sums secured
by this Security Instrumient, foreclosure by judicial proceeding and so'e of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to asver? in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and forestisure. If the default is not cured on or before the
dat. specified in the notice, Lender at its option may require immediate payment ia (ull of all sums secured by this Security
Instrument withont further demand and may foreclose this Security Instrumeat nv judicial proceeding. Lender shall be
entitled to collect ali expenses incurred in pursuing the remedies provided in this Parazraph 21. including, but not limited
to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upan payment of all sums secured by this Security Instrument, Lender shafl release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation coss.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.

24. Riders to this Security Instrument. If one ar more riders are cxecuted by Borrower and ricsrded together with this
Security {nstrumen:, the covenants and agreements of each such rider shall be incorporated into and shutl umend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security ipstruwment.

The following riders are attached:
Balloon Rider Condominium Rider

[LLIND{S-SINGLE FAMILY -FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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:md in any riderés) executed by Borrower and recorded with it.

PIIENs

; *omﬁ qumr\o
/

DAY o RN

{Spoce "ot~ This Lioe Fer Ackags wdgrsnet]

L

STATE OF [LLINOIS, County of COOK

BY SIG\'I\GJBEL'(')W Borrower accepts and agrees to the terms and covenants comtained in this Security lnstrument

Oower ihoridisers

g&@ VALENTINO

1. the Undersigned, 1 Notary Public in and for said county it 'stue, do hereby certify that

JOHN VALENTINO, IMMARRIED
JEAN VALENTINO, UNMARRIED

persanally known to me to bt the same person(s) whose name(s) is(are) subscribed to the foregoing incipument, appeared before
me this day in person, and scknowledged that he/she/they signed and delivered the said instrument s lis, ker, their free and

voluntary act, for the uses ard purposes therein set forth.

Given under my hand and official seal, this 2pq

My Commission expires:
T e & oy e

EEAICERPIY it i
Cormadiine
?!t".?.’“r B, P IR

Mylooal Jo 0 mWst

- -

s

N o we

Prepared Ey:
ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT

C-1205LT Page 6 of 6 (Rev. 10/9¢)
Teplacey MAR 18 (e, £93)

day of May, 1996
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BALLOON RIDER

(Conditional Right to Relinance)

THIS BALLOON RIDER is taace this 2nd dyof  May, 1996
and is incorporated imio and sh21! be deemed ‘0 amend and supplement the Mongage, Deed of Trust or Deed o Secure
Debt (the *Securitr Instrument”) of the <ame date given by the undersigned (the "Borrower”) to sccure the Borrower's

Note 1o
SHASE MZNHATTAN MORTGARGE CORPCORATION

organized and existing undexr the laws of the State of New Jersey

!

(the “Lender”) of the same date and covering the properly described in the Security Instrument and located at:

7812 W GOLF UNIT 2A, PALOS HEIGHTZ, 'IL 60463

The interest rate stated on the Nete is called the “Note Rate:” - The date of the Note is calied th “Note Date.”
[ viderstand the Lend:r may transfer the Note, Security Instrument a:4 this Rider. The Lender or anyone who iakes
the Note. the Security [nstrument and this Rider by transfer and who is erittled to receive payments under the Noic is

cailed the “Note Holdar.”

ADDITIONAL COVENANTS. [n addition to the covenants and agreements in ¢ Secunity Instrument, Borrower
and Lencer further covenant and agree as follows (despite anything to the contrary contaired in the Security Instrument
or ihie Note):

. CONDITIONAL RIGHT TO REFINANCE

At the maturity d e of the Note and Security Instrument (the "Maturity Date*), T will be abie 1o #biain a new loan
{"New Loan™) with a new Maturity Date of ay 1, 2026 , and with an ifieiest rae equal
1o ihe “New Note Rat:” determined in accordance with Section 3 below if all the corditions provided in Section 2 and
5 beiow are met (the "Conditional Refinancing Option®). If those conditions are not met, | understand that the Note
Holder is under no obligation to refinance or modify the Note, or to extend the Maturity Date, and that | will have to
repay the Note from tay own resources or find a lender willing to iend me the money to repay the Note.

2. CONDITIONS IO OPTION
If T want to exercise the Conditional Refinancing Option at matusity, certain conditions must be mel as of the
Maturity Date. These conditions are: (1) [ must still be the owner and occupant of the property subject to the Security

Multistate Balloon Rider FNMA 3180 i2/89

C-7919LT Page | of 2 (10/94)
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{nstrument {the *Propenty”); (2) 1 must be current in my monthly payments and cannot have been more than 30 days
Jate on way of the 12 scheduled monthly payments immediately preceding the Maturity Date: (3) no lien against the
Property {except for taxes and special assessments not yet duc and payable) other than that of the Security Instrument
may exist; (4) the New Note Rate cannot be more than 5 percentage poinis above the Note Rale; and (5) | must make
a written request 1o the Note Holder as provided in Section 5 below.

3.  CALCULAYING THE NEW NOTE RATE

The New Nt Pate will be a fixed rate of interest equal to the Federal National Mortgage Associalion’s required
net vield for 30-yearfired rate morigages subject to a 60-day mandatory delivery commitment, plus one-half of one
percentzge point (0.5% ), ruunded to the nearest one-eighth of one percentage point (0.125%) (the "New Note Raie”).
The required net yield shali ba the applicable net yield in effect on the date and time of day that the Nete Holder
receives notice of my electioi (o exercise the Conditional Refinancing Option. If this required net yicld is not available,
the Notz Hoider will determine tle o Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculaiedn Section 3 above is not greaier than 5 percentage poinis above the Note
Rate and ail ather conditions required in Section 2 above are satisfied, the Note Holder witl determine the amoust of
the moathly payment that will be sufficient to repay in full (a) the unpaid principal, plus {b) accrued but unpaid interest,
plus (cj all other sums T will owe under the Note and fecurity Instrument on the Maturity Date {assuming my monthly
payments then are current, as required under Section 2 atove), over the term of the New Note al the New Note Rate
in equal monthly payments. The result of this calculation wili be-the amount of my new principal and inlerest payment
every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING Or1{ON

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums [ am expected to owe < the Maturity Date. The Note Holder
also will advise me that | may =xercise the Conditional Refinancing Option if the canditions in Sectien 2 above are met.
The Note Holder will provide my payment record information, together with [he narxe, title and address of the person
representing the Note Holder that [ must notify in order to exercise the Conditional Refiancing Opiion. if [ meet the
couditions of Section 2 above, I may exercise the Conditional Refinancing Oplion by notifying ie Nete Holder no later
than 43 calendar days prior to the Marurity Date. The Note Holder will calculate the fixed New Fote Rate based upon
the Federal National Mortgage Association’s applicable published required net yield in effect or the date and time of
day notification is received by the Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days
e provide the Note Helder with acceptable proof of my required ownership, occupancy and property lien s.atus. Beiore
the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Raie), new monthly payment
amount and a date. time and place at which [ must appear to sign any documents required to complete the required
refinancing. | unders and the Note Helder will charge me a $250 processing fee and the costs associaied with updating

H21

the title insurance pol cy, if any, and reasonable third-party costs, svch as documentary stamps, intangible tax, survey,
recording fecs, elc.

FNMA 3180 12/€9
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

e 4 p) A -/ —he
T AT (o (Vplonlrd)

{QZAN VALENTING

.

ke o

N
N

O

FNMA 3180 12/89
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CONDOMINIUM RIDER
THIS COWDONINIUM RIDER is made this 2nd day of
May 19396 and is incorporated into and shatl be decmed 10 amend and supplement

the Morigage, Deed of Trust #ir Security Deed (the "Security Instrument™) of the same date given by the undersigned
{tke "Borrawer™) 1o secure Durrower's Note (¢

CHEASE MANHATTAN MORTGAGE CORPORATION , @ corpcration
crganized and existing under the laws of the state of NEW JERSEY

(the “Lender”) of the same date and covering he Property described in the Security Instrument and located at:
7812 W GQLF UNIT 2A, PALOS HEIGHTS, IL o0483

Property Adsrsss
The Pron:zty includes a unit in, together with an undivided interest in the common ciements of, 2 condominiuvm project
known as:

OAK HILLS CCNDOMINIUM

Nare of Conhwmimen Prowco
{:he “Condominium Project™). If the owners association or other entity wiiich acts for the Condominium Project (the
"Owrers Association®) holds title to property for the benefit or use of its. members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, procecds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenan!s and igrecments made in the Security
[nstrumeni, Borrower and lender further covenant and agree as follows:

A. CUNDOMINIUM OBLIGATIONS. Borrower shall perform ali of Borrower's” cilizations under the
Condominium Projects’s Constituent Documents. The *Constituent Documents™ are the: (i) Declziation or any other
document which creates the Condaminium Project; (i) by-laws: (ii1) code of regulations; and ((v) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant ¢ tie Constituent
Documents.

B. HAZARD INSURANCE. So long as the Owners Associalion maintains, with a generally accepted insurance
carrier, 2 "master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and which provides
inwurance coverage in the amouns, for the perieds, and against the hazards Lender requires. including fire and hazards
ircluded within the term “extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment 10 Lender of the vearly
premium instaliments for hazard insurance on the Property: and

MULTISTATE CONDOMINIUM RIDER-Singie Family Forr 310 490
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{ii) Borrower':s chligation under Uniforms Covenant 5 1o maintain hazard insurance coverage on the Property
is deemed satizGed to tae extent chat the required coverage is provided by the Owners Association policy.

Borrower shali give Lender promp: notice of any lapse in required hazard insurance coverage.

n “".e event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss o
the Properiy, whether :0 the unit or to common elements, 2ny proceeds payable 1o Borrower are hereby assigned and
shall be paid 1o Leader for application to the sums sccured by the Security Instrumient, with any excess paid to

Borrower.

€. PUBLIC LIABILITY INSURANCE. Borrower shat! take such actions as may be reasonable 1o insure ihat the
Owners Association m.niains a public Hability insurance policy acceptable in form, amount, and extent of coverage

o Lendar.

. CONDEMNATCN. The-proceeds of any award or claim for damages, direct or consequential, payable 1o
Borrower in connection with any <ohdemnation or other taking of all or any pari of the Propesty, whether of the unit
ar of the common ek ments or for a7y conveyance in lieu of condemnation, are hereby 2s3igned and shali be paid to
lender. Such procecds shall be applied by Lender to the sums secured by the Securily Instrument as provided in

Liniform Covenant 11},

E. LENDER'S PRIOR CONSENT. Borroweisr:!inot, except after notice 1o Lender and with Lender’s prior written

consent, zither partition or subdivide the Property ur crusent 1o :
{i} the abandonment or termination of 1he Condominium Project, except for abandonment or termination

required by law in the <ase of substantial destruction by fire o other casualty or in the case of a taking by condemnation

or emineni domain;
(1) any am :rdment to any provision of the Constituent decraents if the provision s for the express benefit

of Lender;
(iti} termin it:on of professional management and assumption of seit-inanagement of the Owners Association;

ar
{iv) any action which would have the effect of rendering the public lialalily insurance coverage maintained by

the Qwners Associ: tion unacceptable to Lender.

¥. REMEDIES. I* Borrower does not pay condominivm dues and assessments when due’ ihen Lender may pay them.
Any amounts disbursed by Lender under this paragraph £ shall become additional debt of Bonower secured by the
Security Instrumen’. Unless borrower and Lender agree to other terms of payment, these anwur.s shall bear interest
from the date of ditbarsement at the Note rate and shall be payable, with inierest, upon notice from L<oder to Borrower

requesting paymen..

e lad 250
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BY SIGNINZ BELOW, Borrower accepts and agrees fo the terms and provisions contained in this
Condominium Rider.

~ ’
—— = gt -.-I..-—-——--'-—q' - —— . H - :/ a .*
==yl D Lo (aleslin

JOAN VALENTINO _/JEAN VALENTINO
/
de
O
A o
ot
NN
N
7 -
<o
MULTISTATE CONDOMINIUM RIDER-Single Family Eoen 3140 49
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