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MORTGAGE p—

THIS MORTGAGE ("Security Instrument’ )iz given on e oo MALREAB® e .
The mortgagor is .SHARLES R PMNGAT ALD MARY & DUNCAN
....................................... HURBAND ANDIIER el onrirics rerrmerers et rers et s bbb bbb eReS

("Borrower™). This Security Instrument is given to . e
e 2 RE RQME MORTGAGE NATWINRK ettt eseesnins onene whi
existing under the laws of ... THERTATE. QR DELAWARE (... . and whose addross is

. DB AAKEVIEW PARKWAY, SUITE 210, VERNAN LS b BB, it rmnen :
("Lender”). Borrower owes Lender the principal sum of .QNE FUNOREQ. X THOVSAND. EOUE. HUBRRED AND. HCAIM

B T X LT LI TR LT ST ST PP S T PR P P P

Doilars (LS. § ... 10848%0.................). This debt is evidencxd by Burrower’s note dated the same date as this Security
Instrument ("Note”}, which provides for monthly payments, wiih the Hi debt, if not paid eaclier. due and payable on
et SR LA . This Security Instrument secures to Lender: (7} the repayment of the debt evidenced by the
Note, with interest, and aff renewals, extensions and modificaticns of the Note, £ the pavment of ail othier sums, with interest,
advanced under paiagraph 7 io protect the security of this Security Instrumentiand (o) the performance of Borrower’s
covenants :ad agreements under this Security Instrument anc the Note. For this pu-pore, Borrower does hiereby morigage,
grant and convey to Lender the following described property lecated in ... &89% ... escenannensees County, ltinois:

W%§%¥K&‘&%ﬁ&%‘@%‘5‘%‘-‘&"—'&‘%‘3‘}5%&3 2 1 M

UNIT 3014-3 TOGETHER WITH ITS UNDRIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS TN HARVEST RUN CONDOMINTUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 8F-476474 AS AMENDED FROM TIME 10
TIME IN THE WEST 1/2 AND THE SOUTHEAST 1/{ OF SECTION 10, TOWNSHIP 42 NCRTH
RANGE 10, EAST OF THE THIRD PRINCIPAL MERTDIAN IN COOK COUNTY TLLINOIS
02-12-410~-056-1079

V96

THIS 1§ A PURCHASE MCNEY MORTGAGE.

-vhich has the acdress of ... 0380 F S RGREEN DRINE B B4R, ettt b st st e bbb st aar st s e 8
|Streetj

gy
-'-JS.J-.I -

.............. BRVATINE ...coccerersnnnsenmcrrensernsescesenscsrnnens o« BHEQES 1o BROBL v ("Property Address’);
[Caty) [Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements, appurienances, and
fixiures now or hereafter a part of the property. All replacements and additions shall also be covered by this Secunity

Instrument. All of the foregoing is referred to in this Security Tnstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully sesed of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property i+ unencumbered, except for encumbrances of record. Borrower
warrants and will defend gene:ally the title to the Properly against all claims and demands, subject to any encumbrances of

record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform coienants with limited
variations by jurisdiction to constitute a uniform security insiroment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly nay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the wote,

2 Funds for Taxes and Insurance. Subject to applicabie law, dr 1o a written waiver by Lender. Borrower shall pay to
Lender on the day monthly payments are due under theé Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
(axes and assessments which may atan priority over this Security Instrument as a lien on the Prooerty; (h) yearly leasehold
paymenis or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any: and {) any sums payabl: by Borrower 1o
Lender. in accordance with the provisions of paragraph: 8, in Jieu of the payment of mortgage insurance premiums. These
tiems are cafle¢ "Escrow ltems.” Lender may, al any time, collect and hold Funds in an amount not 1o exceed the maximum
amount a lefideruor a federsily related mortgage loan may require for Borrower’s escrow account under the federal Real
Fstate Setement Pracedures Act of 1974 as amended from Ume to time, 12 U.S.C. Section 2601 ct seq. ("RESPA’), unless
another iaw that aprirs.fo the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount nol 1o exceed the-lasser amount. Lender may estimate the amount of Funds due on tie basis of current data and
reasonable estiniates of expenditures of future Escrow ltems or otherwise in accordance with applicabie law.

The Funds shall be held in ac/inititation whose deposils are insured by a federal agency, instrumentalily, or enuly {intluding
Lender, if Lender is such an imsSiition) or in any Federal Home Loan Bank. Lender shall appiy the Funds to pay the Escrow
tems. Lender may not charge Borrotrer for holding and applying the Funds, annaally analyzing the escrow account, or
verifying the Escrow ltems, uniess Lender pavs Borrower interest on the Funds and appliczble law permits Lender to make
such a charge. However, Lender may reqyire tlosrower 10 pay a one-lime charge for 2n independent real cstate tax reporting
service used by Lender in connection with Uiis Yoan, unless applicable law provides otherwise. Lnless an agreement is made or
applicable law requires interest to be paid. Lendzi ziiall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may ageee in writing, howevzy /hat interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, saowing credits and debils to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as zdditional security for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the ameounis permitied ¢ be held by applicable luw, {ender shall account o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds heid by Lender at any
time is not sufficient 1o pay the Escrow [tems when due, Lender mzy s¢ notify Borrower in writing, and, in such case Borrower
shail pay to Lender the amount necessary lo make up the deficiency. So7ro-wer shall make vp the deficiency in no more wan
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Securily instrument, lencer shalt prompily refund to Borrower ary Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell th: Properiv. Lender, prior to the acquisition or sale of
the Properly, shall apply any Funds held by Lender at the ime of acquisilion or sale as a credit against the sums secured by
this Security lnstrument.

3. Application of Payments. Unless applicable law prowvides otherwise, all payments receitved by Lender under paragraphs j
and 2 shall be applied: first, lo any prepayment charges due under the Note; secand, to amounts-payable under paragraph 2:
third, 1o interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions ziriutable to the Prapsrty
which may attain priority over this Security Instrument, and leasehold payments or ground renls, if <pj. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall ooy them on ume
directly to the person owed payment. Borrower shall prompily furnish to Lender alt notices of amounts 1o-be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall prompuy furnish to L.ender receipts evideacing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security lnstrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s apinion operaic to prevent the
enforcement of the Ken; or () secuses {Tom the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Sccurity Instrument. if Lender determines that any part of the Property is subject 10 2 Jien which may atiain priority ever
this Security Instrument. Lender may give Borrower a nolice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the Property
insured against lost by fire, hazards included within the term “extended coverage” and any other hazards, including loods er
flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the ins srance shall be chosen by Borrower subject to Lender’s approval
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which shall not be unreasonably withheld. If Borrower fails to maintain ceverage described above, Lender may, at Lender’s
oplion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al :nsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clavse. Lender shall
havz the right 10 held the polivies and renewals. If Lender requires, Borrower shall promptiy give to Lender all receipts of
paid premiums and renewal notices. In the event of toss, Borrower shall give prempt notice 1o the insurance carrier and
Lerder. Lender may make proof of less if not made prompuy by Borrower.

Urless Lender and Borrower olherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Preperty damaged, if the restoration or repair is economically feasible ~ad lender's security is not lessened. If the restoration
or repair is not econoinically feasible or Lender’s security would be lessened, the insurance proceeds shall be appiied to the
sums secured by ihis Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons
the Property, or daes not answer within 30 days 2 notice from Lender that the insurance carrier has offered to scttle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds lo repair or restore the Property or to pay
suims secured U this Security Instrument, whether or not then due. The 30-day period will begin when the potice is given.

Urless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shall not exiend or postpone
the due Jdate of Uie monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the #roprrty is acquired by Lender, Borrower's right te any insurance policies and proceeds resulting from
damage to the Propeity prior lo the acquisiion shall pass to Lender to the cxtent of the sums secured by this Security
Instrument immediately proeie the acquisition.

6. Qceupancy, Preservaiios. Maintenance and [Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall eccupy.sstablish, and use the Property as Borrower's principa! residence within sixty days after
the execution of this Security [nstuurmenCand shall continue to occupy the Froperly as Borrower's principal restdence for at
feast one year after the date of vceupancy. unless Lender atherwise agrees in writing, which consent shall nei be unreasonably
withheld, or unless extenuating circumslaices exist which are beyond Borrower’s control. Borrower shafl not destroy, damage
o7 impair the Property, aliow the Property to/dcierioraie, or commit waste on the Property. Borrower shall be in default il any
forleiture actton or proceeding, whether avil or vriminal, is begun that in Lender’s good faith judgment could result in
forfeiture of the Praperty ot otherwise materialiy impair the lien created by this Security {nstrument or Lender’s securily
interest. Borrower may cure such a default and reinstate z: provided in patagraph 18, by caosing the action or proceeding lo
be dismissed with a ruling that, in Lender's good faith determination. precludes forfsiture of the Borrower’s interest in the
Property or other material impairment of the lien created ty this Security Instrument or Lender’s security interest. Borrower
shall also be in default if Borrower, during the loan applicausn rrocess, gave materially false or inaccurate information of
vatements to Lender (or failed to provide Lender with any mateas shoformation) in connection with the foan evidenced by the
Note, including, but not limited to. representations concerning Borrovier's occupancy of the Property as a principal residence.
' this Security Instiument is on a leasehold, Borrower shall comply witall the provisions of the lease. Il Borrower acquires
‘e ttle to the Propeny, the leasehoid and the fee title shall rot merge unless Lemler agrees (o the merger in wriling.

7. Protection of Lender's Rights in the Property. {f Borrower fails 10 perfciri We covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significandy affest “ender's rights in the Property fsuch as &
proceeding in bankruplcy, probate. for condemnation or forfeture or to enforce laws Sy regulations), then Lender may do and
pay for whalever is necessary to protest the value of the Property and Lender’s rights in (e Property. Lender’s aclions may
include paying any sums secured by a lien which has priority over this Security Instramert.appearing in court, paying
reasonable attorneys’ fees and entering on the Properly to make repairs. Although lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shail become additional debt of Borrowe: scured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amouants shall bear intercsi from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender reguired morigage insurance as a condition of making the lcan secured by this Sceurity
Instrument. Borrower shall pay the premiums required 1o mairtain the mortgage insurance in effect. If, for any reason, the
morfgage insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the mortgage insurance previously in effeci, at a cost substantally equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. if
substantially equivaler:: morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-{weifth of the yearly meorigage insurance premium being paid by Borrower when the insurance coverage Japsed or
ceased to be in effect. Lenaer will accepl, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss
reserve payments may no longer be cequired, at Lhe option of Lender, if morigage insurance coverage (in the amount and for
the period tha! Lend:r requires) provided by an insurer approved by Lender again becomes available and is obiained.
Borrower shall pay the premiums required to maintain morigage insvrance in effect, or to provide a loss reserve, until the
requirement for morfzage insurance ends in accordance with any written agreemeni belween Borrower and Lender or
applicable law.
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9, Inspection, i.ender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspeclion specifying reasonable cause for the irspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection wih any
condemnation or other 1aking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with ary excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the aking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unfess Borrower and Lender otherwise agree in wriling the sums secured
by this Security Instrument shall be recuced by the amount of the proceeds multiplied by the following fiaction: (a) the 1ol
amount of the sums secured immediately before the Laking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the eveni of a partial taking of the Property in which the fair
market vaiue ol the Property immediately before the 1aking is less than the amount of the sums secured immediately before the
taking. unless Bor/cwer and Lender otherwise agree in wriling or unless applicable law otherwise provides. the procecds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then duv.

If the Properly is abunduned by Borrower, or if; alter notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim (o damages, Borrower fails 1o respond (o Lender within 30 days after the date ¢ notice 1s given,
Lender is autherized to collect iind apply the proceeds, at ils option, either to restoration or repair of the Froperty or 1o tie
sums secured by this Security instrzment, whether or not then due.

Uniess Lender and Borrower othervise agree in writing, any application of proceeds to principal shall not extend ar posipone
1he due date of the monthly payments trierred to in paragraphs | and 2 or change thz amouni of such payments.

11. Borrower Not Released; Yorbearane By Lender Not 2 Waiver. Extension of the ime for payment or modificativn
of amortization of the sums secured by this Seeurity Instrument granied by Lender to any successor in inlerest of Borrowey
shall not operale to release the Hability of the ciiginal Borrower or Borrower's successors in inlerest. Lender shall not be
required to commence proceedings against any sucorser in interest or refuse 1o extend time for paymant or otherwisc modi'y
amortization of the sums secured by this Security lostrument by reason of any dumand made by the original Borrower or
Borrawer’s successors in interest. Any forbearance hy Lender in exercising any right or remedy shall not be a waiver of «r
preciude the exercioe of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this

Security Instrument shall bind and benefit the successors and assign’ of Lender and Borrower, subject to the provisions of

paragraph 17. Borrowet’s covenants and agreements shail be joint @nd several. Any Borrower who ce-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Secusity Instrument only to morigage, grant ang convey thal
Borrower’s interest in the Property under the terms of this Security instrument; (L) is pot personalty oblizaled to pav ine sums
secured by this Security Instrument; and {c) agrees that Lender and aay other Beaower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instramicpt or the Noaie withoul hut Borrower's
consemt.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whic'c sets maximutn loan charges, and
that law is finally interpreted so that the interest or other loan charges cellected or o be celiecied in conneclicn with the loan
exceed the permitted limits, then: {aj any such loan charge shail be reduced by the amount ne:essary to reduce the charg? 1o
the permitted limit; and (b) any sums already coliccied from Borrower which exceeded permiicd umits wiil be ~sfunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the “weic or by traking a direct
paymenl to Borrower. If a refund reduces principal, the reduction will be treated as a partial pripacic it withoul any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it <= by mailing it
by first class mail unless applicable law requires vse of another method. The notice shall be Jirected to the Pr perty Address
of any other address Borrower designates by nctice 1o Lender. Any notice 1o Lender shall be given by firr class mail 10
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice pret ded for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this p wragragh.

15. Governing Law; Severability. This Security Instrument shall be goverred by federal law and the law of e jurisdiction
in which the Property is located. In the event that any proviston or clause of this Security Instrument or the Not.: conflicis with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can e given effect
withoui the conflicting prevision. To this end the provisions of this Security Instrument and the Note are ceciared to be
scverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intercst in Borrower. If afi or any part of the Property or an:r interest in it
is sold or transferred (or if a bencficial interest in Buerrower is sold or transferred and Borrower is not a natural pesen) without
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ender’s orior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this
Secunity {nstument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security lnstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nol {ess
than 30 days from the date he nolice is deiivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. {f Borrower fails 0 pay these sums prior to the expiration of his period, Lender may invoke any remedies
permitied by this Secunity !nstrument ‘¥ithout further niotice or demand on Borrower.

I8. Borrower’s Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right te have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable faw may specify for reiaslalemeni) before sale of the Property pursuant to any power of sale contained in ths
Sccurity Instrument: or (b) entry of a judgment enforcing this Securily Instrument, Those conditions are that Borrower: (a)
pays Lender ail sums which then would be due upder this Security Instrument and the Note as if no acceleration had occurred;
{b) cures any scfault of any othe- wovenanls or agreements: (¢} pays all expenses incurrad in enforcing this Security Instrument
including, bul 1ot limited to. reasonable allorneys’ fees; and (d) lakes such aclion 2s Lender may reasonably require lo assure
that the lien of <nie-Cecurity {nstrument, Lendes’s rights in the Property and Borrower's obligation to pay the sums secured by
this Securily Instwinint shall continue vnchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured/nerir> sitall remain fully effective as if no acceleration had occurred. However, this right to reinstale shall
not apply in the case of ccceleration under paragraph 17.

9. Sale of Note; Changt of Loan Servicer. The Note or a partial imierest in the Note (together with this Security
Insirusnent) may be sold one er m~re umes without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Ssrvicer™) that Lollects monthly payments due under the Note and this Secutity Instrument. Therce also
may be one or more changes of the Loan Saevicer unrelated te a sale of the Note. if there is a change of the Loan Servicer,
Borrower will be giver writien notice of the ciinge in accordance with paragraph 14 above and applicable iaw. The notice
will state the nam: and address of the new Lran Servicer and the address to which payments should be made. The nolice will
also contain any other information required by @ uphicahle law.

2. Hazardous Substances. Borrower shall i1 cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrow(r shall not du. nor allow anyone clse to do, anything affecting the
Property thal ts in violation of any Environmertal Law. 777 preceding two sentences shall not apply to the presence, use, or
storage un the Property of small quantities of Hazardous Subisiasices that are generally recognized to be appropriate to normai
residental uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investization. claim, demand, lawsuil or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental
Law of wnich Bocrowser has actual knowledge. If Borrower iearns, or is nol lied 57 any governmental or regulatory authority,
that any removal or other remediation of ary Hazardous Substance affecury the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

As uwed in this paragraph 20, "Hazardous Substances™ are those subslances defincd as“toxic or aazardous substances by
Environmental i.aw and the foliowing substances: gasoline, kerosene, other flammable uritoxic petroleum products, toxic
pesticides and herbicides, volatle solvents, ma?cna's containing asbestos or formaldehyde. and Jaldicactive materials. Az used
in this paragraph 20, "Environmental Law’ Means federal laws and laws of the jurisdicton where 'ae Property is iocated that
relate to “zalth, safety or environmental peotecion.

NON-USFORM COYENANTS. Borrower and Lender further covenani and agree as follows:

21. Acceleratiop; Remedies. Lender shail give notice to Borrower prior to acceleration following Barrower’s breach of any
covenaal or agreement in_ (ms Security Instriment {but not prior to acceleration under paragraph 17 unless applicable law
provides otherwise}, The ‘natice shall specify: {a) the default; (b) the action required to cure the defavit; (c) a date, net less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the datr specified in the notice may result in acceleration of the sems secured by this Security [astrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower cf the right to reinstate
after acceleration and the right to assert in €ae foreclosure proceeding the non-cxistence of a default or any other defense of
Bozrower to acceleration and foreclosure. {f tic default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument without further Gemeand and may
foreciose his Security [nstrument by judicial proceeding. Lender shall ke entitled ro collect all expenses incurred in pursuing
the temedies provided in this paragraph 21, including, but o limited to, reasonabie attorneys’ fees ard costs of title evidence.
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22. Release. Upon payment of all sums secured by Lhis Security Instrument, Lender shall rolease this Sceurity Instrument

UNOFFICIAL COPY

withoul charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead, Borrower waives all right of homestead exemplion in the Property.

24, Riders 10 this Security Instrument. If one ar more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrume.t.

[Check applicable box(es)]

BY SIGNING BELGY. Darrower accepts and agrees to the terms and covenants contained in this Security lnstrument and in
p g ¥

Lnit Development Rider [__:
L

[Z] Condominium Rider 1-4 Family Rider

E] Planncd

D Rate Improvement Rides

Etj} Adjustable Rawe Rider

D Graduated Payment Rider Biweekly Payment Rider

D Bativon Rider Second Home Rider

D Othiesfz ) Lspraify)

any rider(s) executed by Rorrewer and recorded with it.

Witnesses:
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CONDOMINIUM RIDER

45216GBMET

THIS CONDOMINIUM RIDER 1s-made this .220¢ day of MAY..1396 . ... , and is incorporated into and
shall be deemed to amend and supplemest the Mortgage, Deed of Trust, or Security Decd (the “Security Instrument”) of
the same date given by the uadersigned  (the “Bomower”) (o secure  Borrower's  Note 19
e THE HOME MORTGAGE NETYORK (it st et bt sas s s b st s b e b maa e aea st e
(the "Lender?) of the same datz and coveding the Property described in the Security Insirument and located at:
eererererinesrennreasienenrnnnen JAGE EVERGRERN. PRIVE 0143, oot e e ssemen s ene s s st
.................................... PALATING b BO0BT. oo e e e etae s e retens s ens sttt em et oA Sre e b ar s
[Prope v Agdress)
The Property includes a uait in, together with an undivider inierest in the comnmon elements of, a condormunium project
known as: ..cooreenvieeeens HARVEST RUN CONDOMINIUM. ... ....., entrees et vt et etes e b b enss ARiaers Seuebessesaneasssmesoetieeesresteiehsnrebrions

INam.e of Condomumum Preyact]

{the “Condominium Project”). If the owners” association or othel znitty which acts for the Condominium Project (the
‘Owners’ Association”) holds title to propenty for the benefit or us< ot its members or shareholders, the Propenty also
intcledas Borrower's intersst in the Owners” Association and the uses, precceds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. [n addition to the covenanis and agreernzats made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any-othes document which creates

the Condomintum Project; (ii) by-laws; (iit) code of regulations; and (iv) other equivalen! doruments. Borower shall )
promptly pay. when due, all dues and assessments imposed pursuant to the Tonstituent Docuiieris: A
' A

B. Hazard Insurance. So long as the Owners’ Association maintains, with a generally accepted insurance carrier, 3 ¢°3
“master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and which ‘provides insurance 3
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included ;l..)
within the term “extended coverage,” then: o
o

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
gremium insiallments for hazard insurance on the Property; and

{it) Borrower's obligztion under Uniform Covenant 5 to mainiain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by Owners” Association policy.

Borrower shall give Lender prompt natice of any lapse in required hazard insurance coverage.

[n the cvent of a distribution of hazard insurance proceeds in liew of restoration or repair following 2 loss 1o the
Property, whether to the unit or to common clements, any proceeds pavable to Borrower are hereby assigned and shall
be paid ta Lender for application to the sums secured by the Secusity kastrument, with any excess paid to Borrower.

WULTISTATE CONDOMINIUM RIDER Form 3940 032G (Page 1 o} 2)
Singie Family - FNMAFHLME Uriform instrument ECO23L Rev, 0772585
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners’
"sodation maintains a public Liability insurance policy aceeptable in form, amount, and extent of coverage to Lender.

d Condemnation. The proceeds of any award or claim {or damages, direct or consequential, payable to Borrower in

connection with any condemration or other taking of all or any part of the Property, whether of the unit or of the

¢ommon elements. or for any conveyance in lieu of condemnation, arc hercby assigned and shall be paid 10 Lender.
%ch procesds shall be applied by Lender to the sums secured by the Sccunty Instrument as provided in Uniform
‘ovenant 10.

452166BMET

E. Lender’s Prior Consent. Borrower shall not, except after nctice to Lender and with Lender's prior wnitten consent,
either partition or subdivide the Property or consent to:
(1) the abandonment or termination of the Condominium Preject, except for abardonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or ermur.ent domain;

{u) any arimmcment to any provision of the Constituent Documents Uf the provision 15 for the cxpress
benelit of Lendin:

{in) termination ‘of prcfessional management and assumption of sclf-management of the Owners” Association; or
(iv) any action winch would have the effect of rendering the public fiability insurance coverage maintained by
the Owners’ Association unacceptable to Lender.

F. Remcdies. If Borrower do:s not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disoursed by Lender undcr this paragraph F shall become additional debt of Borrower secured by the
Secunity Instrument. Unless Borrower and wender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rats and shall be payable, with interest, upon notice from Lender to Borrower
requesiing payment.

BY SIGNING BELOW, Berrower accepts and agrezs-to the terms and provisions contained in this Condominium

Rider
‘7@9 R
Borrower

fzm oék"#*

.0 CAN -Borrower /1

MULTISTATE CONDOV INIUM RIDER Form 3420 090 {Pace 2 o7 2}
Single ~amay - FNVASSNLMC Uniforss instrament ECC23L Rev. 07125/95
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PLANNMED UNIT DEVELOPMENT RIDER

452166BMET

THIS PLANNED UNIT DEVELOPMENT RIDER is made this .22nd.day. ol MAY, 1996, .......ooenis , and 1is
incorporated into and shal! be decined 1o amend and supplement the Mortgage, Deed of Trust or Secunity Deed (the
"Secunty Instrumenti’) oi the same dite 7iven by the undersigned {the "Borrower™} lo sccurc Borrower’s Note lo
................................................. THE HOME MURTOAGE NETWORK. ....eoo. e veoaeebireesereenssssene s

(the Lcndcr; of the same date and cove wg the Propcny described in the Sucunty Instrument and iocated at:
....................... oo . 1368 EVERGRERN. BRNAT. 301423

[Prep it Address)

The Praperty includes, but is not fim:ed o, 2 parcel of la.ra mprovcd with a dwelling, together with other such parcels
and certain cuommon arcas and facilities, as

"Declaration”). The Property is a part of a planned umt develapment Known as s
....................................................... HARVEST RUN. CONROMINIUM . et e
{Hame of Planned Unil Davelopment)
{the "PUD". The Property also includes Barrower’s interest in the homeowers” 2ssociation or cquivalent entily owning
or managng the common areas and facihties of the PUD (the "Owners’ Asscaiation”) and the uses, benefits and
proceeds of Borrower's interest.

PUD Covenants. In addition to the covenants and agreements made in the Secunty Tsswument, Borrower and Lender
further covenant and agree as follows:

A. PUD Obligations. Borrower shall perfom all of Borrower's obligattons under the PLUD's Coanstituent Documents.
The “Constituent Decuments” are the: {1) Declaration; (i) articles of incorporation, trust insizuprent or any cquivalent
document which creates the Owners’ Asscciation; and (iil) any by-laws or other rules or regulzicns of the Ownery’
Association. Borrower shall prompily pay, when due, 2ll dues and assessments imposed pursuani 1o’ the Constituent
Documents.

B. Hazard Insurance. So long as the Owners’ Association maintains, with a generaily accepted insurance carner, a
“master” or “blanket” policy insuring the Praperty which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the
term “extended coverage,” then:

(i) Lender waives the provision i Uniform Covenant 2 fer the monthly payment to Lender of the yearly
premium installments for hazard wurance on the Property; and

(i) Borrower's obligation under Uniform Covenan' 5 to maintain hazard insurance caverage on the Property is
deemed satisfied 1o the extent that the required coverage is provided by the Owners’ Association policy.

Borrower shall give Lendzr prompt nctice 3f any lapse in required hazard insurance coverage provided by the master or
blanket policy.
In the event of a distribution of hazard insurance procceds in licu of restoration or repair following a loss 1o the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender. Lender shall apply the proceeds to the sums secured by the Secunty Instrument, with any cxcess
paid to Borrower.
MULTISTATE SUD RICER “erm 3150 0/90 (Page 1 of 2)
Singie Family - FNMA/FRLMC Umlorm Instrument ECO25L Rev, JN25195
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6. Public Liability fnsurance. Borrower shall take such actions as may be reasonable 1o insurc that the Owners’
Association maintains a public hability insurcnce policy acceptable in form, amount, and extent of coverage to Lender.

452166BMET

{B. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, payable tc Borrower in
donnection with any condemnation or other taking of all or any part of the Proverty or the csmmon areas and facibities
iaf the PUD, or for any conveyance in liev. of condemnation, are hereby assigned and shall be paid to Lender. Such
%mcceds shall be applied by Lender 1o the sums secured by the Security Instrument as provided in Uniform Covenant
10

E. Lender’s Prior onsent. Borrower shall not, except after notice 10 Lender and with Lender's prior wnlten consent,
either partition or subdivice the Propenty or consent to:

i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the
case of substantia. destruction by fire or other casualty or in the case of a taking by condemnation vr eminent

domain;

(i) any am ndment o any provision of the “Constituent Documents” if the provision is for the express beneiit
of Lender;

(i) termination 0. nrofessional mazagement and assumption of self-management of the Owners” Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Dwners’ Association anacceptable to Lender.

¥. Remedies. If Borrower does not-pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Bomrower secured by the Secunity
Instrument. Lnless Borrower and Lendet agree to other terms of payment. these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
BY SIGNING BELCW, Bormrower accepls and agie2s 10 the terms and provisions contained in this PUD Rider.

4

A -Borrower

MARY E. DUNCAN -Bdfrover

W

Form 3150 QQr90 1Page 2 of 2)

VULTISTATE 2UD RIDER
ECO25L Rev. 07723095

Srge Family - FNMAFNLME Unilo 'm Insirument
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ADJUSTABLE RATE RIDER

1 YEAR ARM
1CraYear Treasery inces - Rate Caps) 0004521668
THIS ADJUSTABLE RATE RIDLUK is made this .22nd day of MAY, 1896 ... ... and ts incorporated into and

sha! be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty Deed (the "Sccunty Instrument”) of
the same date given by :he undersigned {the “Fomower") 1o secure Borrower's Adjustable Rate Note (the "Nowe’) 10

THE ROME MORTGAGE NETWORK, ... creeeneneefthe “Lender”) of the same

datz and covenng the property described in the

.1369 EVERGREEN DRIVE, PALATINE. I 50067‘p”rmim
rOpA S A

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN Tl“il?. INTEREST
RATE AND THE MONTHLY PAYMENT. 15E NOTE LIMITS THE AMOUNT THE
BORROWER'S INTECREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and Zgreements made in the Sccunty Instrument,

Bomower and Lender firther covenant and agree as {ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intersst rate of ... 4825 . %. Section 4 of the ‘Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate { will pay may change on the first day of .JUNE.1897. ... . and on that day ¢veiy 12th month

thereafter. Each dite on which my interest rate could change 1s called a "Change Date.” o
(8) The Index i}
2,
Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly average o
vield on United States Treasury securilies adjusted to a constant maturity of one ycar, as made available by the ;:3-‘
Federal Reserve Soard. The maost recent index figure available as of ihe date 45 days before cach Change Date is 0‘2
[}
4

called the "Current [ndex.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Mote Holder will give me notice of this choice.

1afd £CO19L Rev 01/2535
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; 4304521668
(éj Salculation of Changus

Bgfore ecactk Change Date, the Note Holder will calculate my new interest rate by adding
fwo.and theea-quartars percentage. points (.2, 750%). . . S to the Current Index. The Note Holder will

e round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the Limts
stated in Section (D) belaw, this rounded amount will be my new interest raie until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
prrccipal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal paymeats. The result of this calculation will be the new amount of my monthly payment.

(D) Limits an Interest Rate Changes

The interest rate [ am r»quired to pay at the first Change Date will not be greater than . 888%........ % or less than
L2625 9. Therealtes, my interest rate wiil never be increased or decreased on any single Change Date by more than

Iwa percentage POINtS. (. STV L from the rate of interest { have been paying for
the: precadiog 12 months My interest rate will never be greater than (10.625........ %.

{E' EHective Date of Changes

My new interest rate will become effective 02 cach Change Date. [ will pay the amount of my new monthly payment
beginning on the st monthly payment date afier the Change Date until the amount of my monthly paymen! changes

again.
(F) Notice of Changes

The Note FHolder will deliver or mail to me a notice of anv-changes in my interest rate and the amouni of my monihly
piyment before the effective Zate of any change. The notice will include information required by law to be given me and
a0 the title and telephone number of a person who will answir 2ny question [ may have regarding tne notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN 30PI0OWER
Uniform Covenant 17 of the Security Instrument is amended to read as fullows:

Transfar of the Praperty or a Bensficial interest in Borrower. If all or any partof the Property or any interest in 3t
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred aid Borrower is not natural person)
without Lender’s prior written consent, Lendsr may, at its option, require immediaic payment in full of all sums
secured by this Secunty Insirument. Howsver, this option shall not be exercised by Lender il exercise is prohibited by
federal [aw as of the date of this Secunty Instrumemnt. Lender also shall not exercise this opticiif: (a) Borrower causes
t¢ be submitted to Lender information moquired by Lender to evafuate the intended transfeier as'if a new loan were
being rrade to the transferee; and (b) Lender reasonably determines that Lender's security will act te impaired by the
loan assumption and that the tisk of a breach of any covenant or agreement in this Security Instruraert is accecptable

to Lender.
To the extent permitied by applicabie law, Lender may charge a rcasonaole fec as 2 condition to Lender’s consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceplable to

Lender and that obligates the transferee 10 keep all the promises and agreements made in the Note and in this Secunty
Instrument. Borrower will continue to be obligated urder the Note and this Security Instrument unless Lender

releases Borrower in writing.

SCLIBL Rev Q1728138
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'/ 1f Lender exercises the opt:on 10 require immediate payment in full, Lender shail give Borrower notice of acceleration.
¢; The noticz shall provide a periad of not less than 30 days fror the date the notice is delivered or mailed within which
.. Bomower must pay ali sums secured by this Securiiy Instrument. If Borrower fails to pay these sums prior to the
‘. ¢piration of this period, Lender may invoke any remedies permitted by this Security [nstrument withow further
1< natice or demand on Borrower.

8' SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

/\
HARLEZS R. “BBrrower /’1-/’
é /ﬂ Z‘(/
« L |
«Borrower

- APy 1in (A

RIDER - AAMO” Sot3 £C019L, Rev 07425508
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