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$AS-A DIVISION OF INTERCOUNTY

State of Iilinois

MORTGAGE :131:8268813:729

THIS MORTGAGE ("Secui by instament”™) 1s given on MAY 9th 1996 . The Mongagor is

TONY CAZEAU III AND KELLEY M CAZEAU HUSBAND AKND WIFE

{"Borrower™). This Sccurity Instrument is given (o
t=]

THE FIRST MORTGAGE CORPORATION

which is organized and cxisting under the laws of  TLLINOIS , and whose
addressis 13831 GOVERNORS 4IGHWAY, FLOSSMOOR, ILLINGIS 60422
("Lender™}. Borrower owes Lender the principal sum of

SIXTY TWO THOUSAND NINE HUNDRED THIRTY FOUR AND €O/ 100

DNolars (US. S62934.00 )
This debt is evidenced by Borrower's noie daied the same date as this Security i strusnent ("Note™), which provides for monthly
payments, with the [ull deb, if not paid earlicr, due and payable on  JUNE 13t2026 . This Security

instument secures to Lender: (a) the repayment of the debt evidenced by the Note, witl inicizst, and all renewals, extensions and
modifications; (b) the payment of a1l other sums, with interest, advanced under paragraph € 1 protect the security of this Secunty
[nstrument; and (c) the performance of Borrower's covenarnis and agreements under this Secunty Instrument and the Note. For
this purpose, Borrowsr does hercby mortgage, grant and convey to Lender the following drsciibed property located in
CooK County, lincis:

SEE ATTACHED FOR LEGAL DESCRIPTION
P 1 NZ29-11-301-028

which has the addressof 15111 COTTAGE GROVE AVENUE, DOLTON, {Steeet, Tinyl,

flinois 60419 [Zip Code}{"Property Address”);
intalge r\ Hlino
dR(l )(9‘051 ‘5% 1l
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2 TOGETHER WITH all the improvements naw or hereaffer crected on the property, and all casements, rights, appurienances,
,mus royaltics, mineral, oil and gas sights and profits, water rights and stock and all fixtures now ur hereafier a pan of the
p'npcrfy All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 10 in
ﬂus Security {nstrument as the **Prapeny.”

T
NE N

BORROWER COVENANTS that Borrower is lawfully scised of the estaie hereby conveyed and has the right to mongage,
>-gram and cunvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the tle 1o the Propenty against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Bortower shall pay when duc the principal of, and interest on, the
debt evidenced by the Nate and Jale charges duc under the Note.

2. Monthly Payment of Taxes, Insurince and Other Charges. Bomower shall include in cach monthly payment,
tgether with the principal and interest as s:t forth in the Note and any late charges, a sum for (a) taxes and special assessments
fevied or to be levied against the Property, (b) leaschold payments or ground reats on the Property, and (c) premiums for
insurance required undqc paragraph 4. In any year in which the Lender must pay 2 monigage insurance premium to the Secrelary
of Housing and Urban DesClopment ("Secrstary”™), or in any year in which such premium would have been required if Lender stifl
held the Sceurity Instrament| ezch monthly payment shall also include either: (i) a sum for the annual morgage insurance
premium 10 be pa by Lender w the Secretary, or (ii) 2 monthly charge instead of 2 morigage insurance premium if this Security
Instrument is held by the Secretary, ‘n-a reasonable amount to be determined by the Secretary. Except for the monthly chargc by
the Secretary, these items are called "Escra liems™ end the sums paid to Lender are called "Escrow Funds.”

Lender may, ai any time, collect and hol amounts for Escrow Items in an aggregale amount not (o cxceed the maximum
ameunt that may be required for Borrowe:r 's estiovaceount under the Real Esiate Setdement Procedures Acs of 1974, 12 US.C.
Section 2601 et seq. and implementing rxgulations; 24 CFR Part 3500, as they may be amended from tme (o time ("RESPA™,
excepi that the cushion or rescrve permitted by RESPA fir unanticipated disbursements or disbursements before the Borrower's
payments are available in the zccount may not be based on'amouats due for the mortgage insurance premium,

If the amounts held by Lender for Eicrow Ttems exceed the amonnts permilied 1o be held by RESPA, Lender shall deal with
ihe cxcess funds as required by RESPA, "I the amoun's of funds held by Lender at any time are not sufficient o pay the Escrow

{tems when duc, Lender may notify the :3ormuwer and require Borrower «o-make up the shoriage or deficiency as permiited by
RESPA.

The Escrow Funds are yledged as akditional security for all sums secured by this Security Instrument If Borrower tenders 10
Lender the fuli payment of il such surs, Borrower's account shall be credited witic the balance remaining for all instaliment
items (aj, (b}, and (c) and ==y mortgayc insurance premium installment that Lender %as ot become obligated to pay to the
Secretary. and Lender shall promptly ref ind any excess funds 10 Borrower. Immediately prior 10 a foreclosure sale of the Property
or 1ts acquisition by Lender, Borrower’s account shall be credited with any balance remaining for all installments for items {a),

(b}, and (¢). (’Q
S

3. Application of Payiaents. All paymenis under paragraphs 1 and 2 shall be applied by Lender as{o%iows: g

‘ o

e

First, w the morigage insurance pemium 0 be paid by Lender to the Secretary or to the monthly charge oy the Secretary 2}
tnstead of the monthly mortage insurarce premism; &
Second, to any taxes, special asstssments, feaschold payments or ground rents, and fire, flood 2nd other hazard insurance Y

premiums, as roquired;
Third. 1o interest due under the Nete;
Fourth, to amortization of the prinzipal of the Note;
Fifth, to latc charges duc under th: Note.

{@% AR{IL) 9ses Page2ofé
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: i 4. Fire, Flood and Gther Hazard Insurance. Bormrower shall insure all improvements on the Proderty, whether now in
_Cxist:nce or subsequently erected, against any hazards, casuzhiics, and contingencics, including fire, for which Leader requires
’; fnswance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
F4all improvements on the Property, whether “ow In existence or subsequentdy erected, against los: by floods to the extent required
«by tie Sccretary. All insurance shall be camried with companies approved by Lender. The insurance policics and any renewals
* hail be held by Lender and shall inciade lo:s payable clauses in favor of, and in a form acceptable to, Lendes.

In the event of loss, Borrowsr shall give Lender immediale notice by mail. Lender may make proof of loss if not made
proinpily by Borrower. Each insurance cempany concemed is hereby authorized and directed to make payment for such loss
dire:tly to Lender, instead of to Borrower and I Lender jointly. All or any part of the insurance proceeds may be appiied by
Lender, at its option, either {a) to the reduction of the indebtcdness under tne Note and this Sccurity Instument, first (o any
delinquent amounis applicd in the order in paragraph 3, and then to prepaymen! of principal, or (b} to the restoration or cepair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
pavments which ars referred o in paragraph 2, or change the amount of such payments. Any cxcess insurance proceeds over an
amount required to pav all ovistanding indzbiedness under the Note and this Secunty Instrument shall be paid o the catity icgally
entriled therewo.

in the event of forecloiuis of this Security Instrument or other transfer of titic 10 the Property that extinguishes the
indzbiedness, alt nght, title and fiterest of Borrower in and 1o insurance policies in {orce shall pass £ the purchaser.

5. Occupancy, Preservation, Maircenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propenty as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue (o cccupy the Property as Borrower’s principal residence for at least onc year after the
date of occupancy, unless the Sccretary deicrmings this requirement will cause unduc hardship lor Borrower, or unless
exienuating circemstances cxist which are beyond Bormwer's conwrol. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall nol commit waste or destro, damage or substantially change the Property or aliow the Property to
deteriorate, reasonable wear and tear excepted. Lender may inspest the Property if the Propenty is vacant or abandoned or the loan
1s in default. Lender may take reasonable action t¢ protect and poeervs such vacant or abandoned Property. Borrower shall also
be in defaul i Borrower, durning the loan application process, gave matesially false or inaccurale informaiion or statements 10
Lender (or failed to provide Lender with any material information) in Coasection with the loan evidenced by the Note, including,
but 70t limited 10, representations cancerning Bomower's occupancy of e Property as a principal residence. I this Security
[nstrument is on a leasehold, Borrower shail comply with the provisions o{ the lease. If Borrower acquires fec tille to the
Property, the leaschold and fee ttle shall not be merged unless Lender agrees to the merger in writing,

6. Charges 1o Borrower and Protection of Lender’s Rights in the Property . (borrower shall pay all governmental or

municipal charges, fines and impositions that are not included in paragraph 2. Borrcwe: shali pay these obligations on time N
direelly to the entity which is owed the payment. If failure to pay would adversely affect Lendst's interest in the Property, upon \
Lender’s request Borrower shall promptly furnish to Lender receipis evidencing these payments. ‘:g !

3

If Borrower fails io make these payments or the payments required by paragraph 2, or fails to pereosanany other covenanis
and agreements conlained in this Security Instrument, or there is a Jegal proceeding that may significantly wifect Lender’s nghis in
the Froperty (such as a procceding in bankrupicy, for condemnation or to cnforce laws or regulations), then Tcader may do and
pay whatever is necessary (o protect the value of the Property and Lendet's rights in the Preperty, including-payment of taxes,
hazard insurance and other items mentioned in paragraph 2.

CGL:

Any amounts disbursed by Lender under this paragraph shall become an additionai debi of Borrower and be secured by this
Security Insaument. These amounts shall bear interest from the date of disbursement, al the Note rate, and at the option of Lender,
shall be immediately duc and payabie.

7. Cordemnation. The proceeds of any award or claim for damages, direct or consequental, in conneclion with any
condemnation ar other taking of any part of the Propenty, or for conveyance in place of condemnation, are hereby assigned and
shall be paid 0 Lender wo the cxtent of the full amount of the indebiedness that remains unpaid under the Note and this Secunty
{nstrument. Lender shall aprly such proceeds to the reduction of the indebiedness under the Noie and this Security Instrument,
first o any delinquent amounts applied in the order provided in paragraph 3, and then lo prepayment of principal. Any application
of the proceeds to the prinzipal shall not exiend or posipone the due date of the monthly payments, which are referred 10 in

Il
8
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aragraph 2, or change the amount of such payments. Any excess proceeds over an amount required (0 pay all ouistanding
| sndebtedness under the Note and this Sccurity instrument shall be paid to the entity legally entiled thescto.

8. Fees. Lender may collect fees and charges authonized by the Secreiary.
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, axcept as limited by regulations issued by the Secictary in the case of payment defaulis,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaulis by failing to pay in full any monthly payment required by this Security Instrument prior 1o oF
o1 the due date of 1 ¢ acxt manthly payment, or
(ily Borrower defaulis by failing, for a period of thirty days, 1o perform any other obligations contained in this
Securily Instrument.

(o) Sale Witiweut Credit Approval.  Lender shall, if permiticd by applicable law and with the prior approval of the
Secretary, requise immediate payment in full of all sums secused by this Security Instrument if:
(i) All or part~« Uz Property, or a beneficial interest in a trust owning all or pant of the Property, is sold or othcnwsc
transferres (other Guan by devise or descent) by the Borrower, and
(it) The Property 15 ot Secupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so oceupy the-Property but his or her credit has not been approved in accordance with the requlrcmcms
of the Secrctary,

{c) No Waiver. 1f circumstances occu that would permit Lender 1o require immediate payment in ful), but Lender does
not require such payments, Lender does notnaive its nghis with respect 1o subsequent events,

(d) Regulations of HUD Secretary. In many-Cicumstances regulations issucd by the Scerctary will limit Lender’s
rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument does nnt agthorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e} Mor*gage Not Insured. Borrower agrees that should ths Sercurity Instrument and the Note secured thereby not be
¢ligible for insurance under the National Housing Act within 60 d2.yzfrom the date hereof, Lender may, at ils option and
notwithstanding any hing in paragraph 9, require immediate payment in full of all sums sccured by this Securily
Instrument. A written statcment of any authorized agent of the Secretary ated subsequens 10 60 days from the daie
hereof, declining 1o insure this Security Instrument and the Note secured theszoy, shall be deemed conclusive proef of
such incligibility. Notwithstanding the foregoing, this oplion may not be excreised by Lender when the unavailability of
insurance is soiely die to Lender’s failure 1o rernit 2 morigage insurance premiumo e Secretary.

1. Reinstatement. Bamower has a right o be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount duc under the Note or this Security Instrument. This right 2pplivs even after foreclosure
proczedings ar. .astituted. To reinstate the Secunty Instrument, Borrower shall iender in a lurop sum ailariorats reguired to bring
Borrower's account current including, to the extent they are obligations of Borrower under this Security intaument, foreclosure
costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosu'e praceeding. Upon
reinstatemen’ by Borrower, this Securily instrument and the obligations that it secures shall remain in effect as'it Lender had not
required immediate paymeuat in full. However, Lender is nol required to permit reinstatement if: (1) Lender has accepied
teinstatemen: after the cominencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (1) reinstatement will preclude foreclosure on different grounas in the fulwree, or (i)
reinstatement will adversel, affect the priority of the lien created by this Secunty Instrument.

11. Borrower Mot Released; Forbearance By Lender Not a Waiver,  Ex(ension of the time of payment or modification
of amortization of the sums sccured by this Security Instrument granted by Lender t0 any successor in inicrest of Bomower shall
not operate lo release the fability of the original Borrower or Borrower’s successor in interest. Lender shall not be reuired to
commence proceedings against any successor in intcrest or refuse to exiend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
right or remedy. inaiate bl ¢
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3 12. Successors and Assigns Bound; Joint aud Severaf Liability; Co-Signers. The covenamts and agreements of this
’fSe.:urity Instrument shait bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
{ paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccunty
¢{nstrument but does not execule the Note: (aj is co-signing this Security Insuument only (o mongage, grant and convey that
-Bomrower's interest in the Property under the terms of his Security Instrument; (b) is not personaily obligated (o pay the sums
< pecured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 10 exiend, «ncdify, forbear or
make any accommodations with regard (o the serms of this Security Enstrument or the Note without that Borrower’s consent.

12. Notices.  Any rotice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by fitat class mail unless applicable law requires usc of another method. The notice shall be dirccted to the Propenty Address or
any other address Borrower designates by notice 10 Lender. Any motice to Lender shall be given by first class mail o Leader's
address stated herein or any address Lender designates by aotice to Bormower. Any notice provided for in this Sccurity Instrument
shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severcaility. This Secunity Instrument shall be governed by federal law and the law of the
jurisdiction in which ‘e Tropersy 1s located. [n the eveni that any provision or clause of this Security Instrumen) o the Note
conflicts with applicable wav/, zuch conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confnzcing provision. To this end the provisions of this Security Insizument ard the Note are declared to
be severable.

15. Borrower’s Copy. Borower sha!l.be given ene conformed copy of this Security Instrument.

16. Assignment of Rents. Borower urcoronionally assigns and wransfers 10 Lender all the rents and revenuves of the
Propenty. Borrower authonizes '_cader or Lendes’s agents o collect the rents and revenues and hereby directs each tenant of the
Property 10 pay the rents to Lewder or Leader’s agents However, prior to Lender's notice 10 Bomower of Borrower’s breach of
any cavenan: or agreement in the Security Instrument, Roerawer shall collect and receive afl rents and revenues of the Propernty as
trustee for the benefit of Lender and Borrower, This assign sienl of rents constitutes an absoluie assignment and not an assignment
for additonal sceurity only.

if Lender gives notice of dreach o Borrower: (2) all rents recorved by Bomower shall be heid by Bormrower as trusice for
benefit of Lender only, 15 be applied to the sums secured by the Security ‘netrument; (b) Leader shall be entitled to coltect and
receive ail of the rents of the Property; and (c) cach tenant of the Froperty shiall pay all rents duc and unpaid to Lender or Lender’s
agent on Lender's wnten demand to the tenant.

Borrower has not execulsd any prior assignment of the rents and has not and <71t not perform any act that would prevent
Lender from exercising its rights vnder this paragraph 16,

{ender shall nat be requ red 1o enter upon, take control of or maintain ihe Property beforeor after giving netice of breach to
Borrower, However, Lender or a judicially appainted receiver may 6o so al any time there is 2 bresch, Any application of rents
shafl not cure or waive any ¢efault or invalidate any other right or remedy of Lender. This assignnen; o7 renis of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENAINTS. Borrower and Lender further covenant and agree as follows:

17. Foreciosure Procedre. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect ali expenses incurred n pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release.  Upon pasment of all sums secured by this Security [nstrument, Lender shall release this Security Instrument
without chares to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives ali right of homestead exemplion in the Property.

(@&' -AR(IL) 13505 Page 5ol 6
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20. Riders to this Security Instrument. If onc or mote riders are exccuted by Barrower and recorded together with this
Security Instrument, the covenarts of cach such nder shall be incorporaied into and shall amend and suppicment the covenants
and agreements of this Security [nstrument as if the rider(s) were a part of this Security Instrument.

(Check applicable box{es)]
__ Condominium Rider ; Graduated Payment Rider X7} Other [specify)
____ Planned Unii Developument Rider L Growing Equity Rider ADJUSTABLE RATE RIDER AND

LECAL DESCRIPTION RIDER

BY SIGNING BELOW, BorrCw.r accepts and agrees 1o the ierms contained in this Security Instrument and in any rider(s)
execuied by Borrower and recorded with it

Wiincsses:
(Seal)

-Bomrower

* (Seah)

‘ yal Qﬂ,@dw
RELLEY M Angu Pnibrror E omplasncs—
s

(Seal) (Seal}

-Borrower -Borrower

STATE OF ILLINOIS, @04 Countyss:

LIS IR 4
# L u ruldt‘a J ,a Notary Public in and for said cozity and siale do hereby certify that

¢ C el prisW o
Teng Cuzoeu OLAnd Ccu{ﬂﬂ-&jn_“,iyr ~elly . Cgzeac|

as
Thesiqs £ \fd.\-ls ha , personally known to me 1o be lhc saine person(s) whose pame(s)

subscribed to the foregoing -nstrument, appeared before me this day in person, and acknowledged that .2/
signed and delivered the <aid instrument as ~Pod i frec and voluntary act, for the uses and purposes (er-in set forth.
Given under my hand and official scal, this ﬁ\'ﬂ dayof iV iu{ i1 L
an s ms BETTy rooe
’ >

Notary Public

My Commission Expires?
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PARCEL 1: LOT-£ (EXCEPT THE NORTH 8 FEET) AND THE NORTH 24
FEET OF LOT 7 IN/BLOCK 2 IN SIBLEY COTTAGE GROVE AVENUE
SUBDIVISION, EEING A SUBDIVISION OF LOT 12 IN BERNHARD
ENGEL’S SUBDIVISIQW OF THE WEST 1/2 OF THE SOUTHWEST 1/4
{EXCEPT RAILRORD} AND THE SQUTHEAST i/4 (EXCEPT THE
SOUTHWEST 1/4) OF THE NORTHWEST 1/4 OF SECTION 11, TOWNSHIP
36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ZLLINOIS.

PARCEL 2: THEZ WEST 10 FEET OF VACRTED ALLEY EAST OF AND
ADJOINING PARCEZL 1, IN COOK COUNTY. ILLINOIS.
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FHA Case No.

1131:8268813:729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 9th dayof
HAY , 1995 . and is incorporated inw and shali be deemed (o amead and

supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same dale given by the
undersigned ("Borre wer™) 1o secure Borrower's Note {"Notz™) (o
THE FIRST MURTGAGE CORPORATION,

(the "Lender™ i th: same date and covering the property described in the Securily Instrument and located at:

158111 COTTAGE GROVE AVENUE, DOLTON, 1L 60419
iMiopenty Address)

THE NOTE CCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERFST RATE /AND _THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRCWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RAT'E THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addit’on to-the covenants and agreements made in the Security Instrument,
Borrower and Lenler further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Drate

The tnteres. rate may change on the first day of QCTOSF&, st , 1997 . and on that day
of each succeeding year. "Change Daic” means cach date on whicli Y interest rate could change.

(B) The Index

Beginning with the first Change Date, the inferest rate will be based o1 an Index. "'ndex” means the weekly
average yield or United Stales Treasury Sccurities adjusted 1o a constant marricity of one year, as made avatlable by
the Federal Recerve Board. "Current Index” means the most recent index figrre available 30 days before the
Change Date. I+ the Index (as defined above) is no longer available, Lender will vee as a new Index any index
prescribed by he Scerctary, As used in this Rider, "Secretary means the Secretzey of Housing and Urban
Development ¢z his or her designee.” Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new interest rate by adding a margin of
THWG AND THEEE QUARTERS percentage poini(s) ¢ 2.750%)
to the Current Index and rounding the sum to the nearest onc-cighth of one percentage point (0.125%). Subject 10
the Emits sialed in paragraph (D) of this Rider, this roanded amount will be the new interest rate uniil the next

Change Date.

{D}) Limits on Interest Rate Changes
The interest male will never increase or decrease by more than one percentage point (1.0%) on any singie
Change Date. Tre inteiest rate will never be more than five percentage points (5.0%) higher or Jower than ihic initiai

intcrest rate.

Kc

77
oty
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{E) Calculation of Payment Change

I[ the interest sate changes on a Change Date, Lender will calculaie the amount of monthly payment of
principal and interest which would be necessary io repay the anpaid princinal balance in full at the maturity date at
the new interest raie through substantially equal payments. In making such calculation, Lender will use the unpaid
principal bafance which would be owed on the Change Date if there had been no default in payment on the Note,
reduced by the amount of any prepayments to principal. The sesult of this calculation will be the amount of the new
menthly payment of principal and interest.

(F Notice of Changes

Lende. will give nouce o Borrower of any change in the interest rale and monihly payment amount. The
potice rYast e given at least 23 days befare the new monthly payment amoun! is due. and must set forth (i) the daic
of the sotice, (7 the Change Date, (iii) the old interest rate, (iv) dic new interest rate, (v) the new monthly payment
amount, (vi} theCusrent Index and the date it was published, (vif) the method of caiculating the change in rnomhly
payment amaun, aid«viil) any other information which may be required by law from time to tire.

{(3) Effeciive Date of Changes

A new interest rale calcuiatad in accordance with paragraphs (C) and (D) of this Rider will become effective

on the Change Daie. Borrower skl ‘make a payment in the new monthly amount beginning or the first payment
date which occurs at least 25 days after-iicnder has given Borrower the notice of changes required by paragraph (F)
af this Rider. Borrower shall have no abligation to pay any increase in the monthly payment amount calculated in
accordance with paragrapk (E) of this Ride: far any payment date occumring less than 235 davs after Lender has
given the required notice. If the monthly pay.neat amount caiculated in accordance with paragraph (E) of this Rider
decreased, but Londer failed 1o give umely notice of the decrease and Borrower made any monthly payment
amounis exceedicg the payment amount which shouid huve been stated in a tmely notice, then dorrower has the
option {0 ¢ither (1) demandd the returm o Borroawer of any excess paymeat, with interest thereon at the Note rate {a
ratc equal to the interest rate which should have been stoied in a timely rotice), or (i) request that any excess
paymcat, with inierest thereon at the Note rate, be applicd as pzyment of principal. Lender's obligation te retum any
excess payment with interest on demand is not assignable even if ine Note is otherwise assigned before the demand
for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ane covonants contained in this Adjustable
Rate Rider.

}@é@, e

_ﬁﬁ_ﬁg Jro— s

TONY  CAZEaY 111 Borrower KELLEY Hw’ ‘”'"'Wo“u
(Scal) (Scaiy

-Borrowsr -Borrower

{Space Below This Line Reserved {ur Acknowledgment)
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