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MORTGAGE J7 77

THIS MORTGAGE ¢Securaty Instrument’ ) is givenon - MARCH 25, 1996 .

The mortgagor is _OSCAR ALCANTARA AND KIMBERLY ALCANTARA , HUSBAND AND WIFL c:‘*g 2' 2
{"Borrower™). This Security Insi-umat 1s given o CITIBANK, F.5.B. YL@ /
which is organized and existing wide’ fie laws of  THE UNITED STATES OF AMERICA Nt

anil whose address is 12855 NCZTH OUTER FORTY DRIVE ST, LOUIS, MISSOURI 43141- ("Lender”).
Burrower owes Lender the principal sum o~ Two Hundred Sixty Thousand and 00/{00

Doilars (U.S. § __260,000.00 ). This debt is evidenced by Borrower's note dated the same date ax this g
Security Tustrument ("Note™), which provides tormonily payments, with e full deby, if not paid carlier, dug and payable on ﬁ /
t Z ’

APRIL 1, 2024 . This Security [nstrument secures o Lender: (@) the repaymen
af the debr evidenced by the Note, with interest. and all wenewals, extensions and modifications of the Note: (b} the payment

of ail other sums, with interest. advanced undet paragraph 7 to peotect the security of this Security Instument: and (¢) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note.  For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the filoy ing described property located n

CO0K County, Ldinis: g
PERMANENT INDEX NUMBER: 14-33-100-041-1001 3

L

UNIT NUMBER 1 IN THE 734 WEST BELDEN CONDOMINIUMS <5 DELINEATED ON A SURVEY OF

THE FOLLOWING DESCRIBED REAL ESTATE: LOT 41 AND THE WES” 10 FEET OF LOT 42 N

WARREN SUBDIVISION OF BLOTK B8 OF CANAL TRUSTEES’ SUBDIVISiC A IN SECTION 33,

TOWNSHIP 40 NORTH, RANGE {4 EAST OF THE THIRD PRINCIPAL MEUTIAN, IN COOK COUNTY
ILLINOIS, WHICH SURVEY 15 ATTACHED AS EXHIBIT ‘B’ TO THE DECLARAT'ON OF

CONDOMINIUM RECORDED AS DOCUMENT 26308437 TOGETHER WITH 1T UHDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS

**geing re cecorded to add adjustable rate assumntion rider.’*

which has the address of 734 WEST BELDEN AVENUE UNIT | CHRICAGO

1Sireet|

Minvis 604814~ ("Property Address”). 0/ A
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TOGETHER WITH ali the improvements now or hereafter erecied un die property, and all casements, appurtenances,
and Fixtures now or hereafter @ part of e property. Al replacements and additions shall also be covered by this Security
Mstrument. Al of e foregoing is referred o inhis Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the vstate ereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except tor encumbrances of record.
Buorrower warsams and will detend generally the tile o the Property against ail claims and demands, subject 10 any en-
cumbrances of reord.

THIS SECURITY INSTRUMENT combines uniform covenants Jor national use and non-umtorm covenants with limited
variations by jurisdiction W constibste 3 aniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late ChargesBorrower shall prompily pay when cue the
principal of and interest on the deht evidenced by the Note and any prepavient and fate charges due umder the Note,

2, Funds for Taxes and {nsurance. Subject to applicable law or t o writlen waiver by Lender, Borrower shall pay to
Lender on the dayanosthly payments are due ander tee Note, untl the Note i paid i 1ull, 2 suim CFunds™) for: (a) yearly
taxes and assessments 2ohich may attain prierdy over this Security Instrument as 3 lien on the Property: (b) yearly leasehold
payments or ground redts on the Property. it any; o) yearly hazard or property insurance premivms; (b yeaely floed in-
suratce premiums, 1Fany;7e) Searly mortgage insurance premiums, it any; and (1) any sums payable by Borrower to Lender,
w accordance with the provisicns st paragraph 8, 0 tice of the payment of mongage insurance premiums,  These items are
colled “Escrow lems.” Lender mway, ot any ome, collect and hold Funds i an amoeunt not o exceed the maximum ameunt a
lendee for a federadly related morgaee-toan may require for Borrower's eserow account under the federal Real Estate
Settlement Procedures Act of 1974 as arended Trom time to time, 12 U.S.C. Section 2601 et seq. ("RESPAT), wiless
another law that applies o the Funds sets @ bsser amount. I so. Lender may, at auy time, vollect and hok! Funds in an
amount not to exceed the fesser arount,  Lendes may estimate the amotnt of Funds due on the basis of currem data and
reasonable estimates of expendifures of futire Escooweriems of otherwise i accordance with applicable law.

Tore Funds shall be held an an insGtution whia$ deposits are insured by o Tederal agency, instrumentality, or entity
Lneluding Lender, if Lender is such an institution) or invane Baderal Home Loan Bank. Lender shal) apply the Funds w pay
the Escrow ltems. Lender may not charge Borrower for holdirgz-and applying the Funds, annually analyzing the escrow
aceount, or verifymg the Escrow [iems, usless Lender pays Eorrower interest on the Famds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower o pay o one-time charge for an independent real
estale fax reporting seevice used by Lender w conneztion with this load, xnfess applicable law provides otherwise, Unless
an agreement is made or apphicable Law requires inmerest to be paid, Lender a2 not be required o pay Borrower any in-
terest or earnings on the Funds, Borrower amd Lender may agree n writicg, however, that interest shall be paid on the
Funds. Lender shall give o Borrower, without charge, an annual accounting of dreUCands, showing credits amd debiss 1o
the Fund« and the purpose for which cach debic to the Funds was made, The Funds are pladged as additional security for
all sums secured by this Security Instrument,

I¥ the Funds held by Lepter exceed the amounts permitied 1o be held by applicanl iy, Lender shall account 1o
Hurrower for the excess Funds in accondance with the requirements of applicable law. 1§ the ainount of the Funds held by
Lender at any nae is not sufticient o pay the Escrow ltems when due, Lender may so natity Borsower in writing, and, in
such case Borrower shall pay v Lender the amount necessary o make wp the deficiency,  Borrower sha! make up the
deficiency in o more thain twelve monthly paymenss, at Lender's sole discretion,

Upon payment in foll of all sums secured by this Security Instrument, Lender shall promptly refund 12 Porrower any
Funds held by Lender. 1f, under paragraph 2§, Lender shall acquire or selt the Property, Lender, prior to the deguisition or
sale of the Property, shall apply any Futds held by Lender at the time of acquisilion or sale as 4 credit aganst lhe Jums
secured by this Security Instrument.

1. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: Firsi, o any prepayment charges due under the Note; second, o amounts payable
under paragraph 2; third, W iterest due: fourth, to principal due; and tast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines and impositivns attributabile to the
Property which may astain priority over this Secarity Instrument, and feasehold payiments or ground rents, if any.  Borrower
shall pay these obligations in the manner provided in pacagraph 2, or if oot pad in that manner, Borrower shall pay them on
time direetly o the pecson owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
upder this paragraph, It Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evirlencing the payments.

Burqurf %\rnll promptly discharge any fien which has priority over this Security Instrument unless Borrower: (a)
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agrees i owriting (o the payment of e cbliganion secured by the lien in & manner acceptable to Lender; (b) contests in
goud faith the lien by, or defends against enforcement of the fien in, Tzgal proceedings which in the Lender's opinion
operate to prevent the enforcemam of the fien; or () secures from the holder of e lien an agreement satistactory 0 Lender
subordinating the fien to this Security Instrument.  [f Lender determines thar any part of the Property is subject to a lien
which may attainr priority over this Security Instrument, Lender may give Borrower 2 notice wennfying the lien.  Borrower
shall satisfy the fien or ke ote or more of the acions set forth above within 10 days of the giving of natice,

5. Hazard or Property lnsurance. Rorrower shall keep the improvements now existing or hereafter erected on the
Property instred against loss by fire, hazards included witltin the teem “extended coverage™ and any other hazards, includ-
ing floous or flooding, for which Lender requires msurance.  This msurance shall be imaintaimed i the amounts and for the
periods that Lender requires,  The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld.  If Borrower fails e mainain coverage described shove,
Lender may, at Lender's option, obiain coverige 1o protect Lender's rights  the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable lo Lender and shall include 2 standard mortgage clavse.
Lender shall have 2 1ight to hold the pulicies and renewals. [t Lender requires, Borrower shall prompily give to Lender all
receipts of paid premivzis and renewad notices,  In the event of loss, Borrower shalt give prompt notice 10 the ibsurance car-
rier and Lender. Lende! miy make proot of loss if nol made promptly by Borrower,

Unless Lender amd 8o rower otherwise agree in writing, insurimce proceeds shall be applied w restoration or repair
of the Property damaged, il the wstoration or vepair is economically feasible and Lender's security is not lessened. ' the
FESIUTAGUN GF Pepuir 18 not econninically Feasible or Lender's security would be lessened, the Insurance proceeds shall be
applied to the sums secured by this Securiy Instrument, whether or not then due, with any excess paid o Borrower, If
Borrower abandons the Property, or dues foaswer within 30 days a notice from Lender that the msurance carcier has of-
tered 1o semle a clam, then Leader may colledt the insurance proceeds. Lender may use the proceeds o repair or restorg
the Property or to pay sums secured by s Security Insttument, whether ar not then due. The 30-day period will begin
when the notice &5 gves.

Uniess Lender and Borrower otherwise agree in wiiling, any application of proceeds o principat shall not extend or
postpone the due date of the moathly paymenes referred )7 paragraphs | and 2 or change the amount of the payments.

If under paragraph 21 the Property is acquired by Lender, Borrover's right to any insurance policies and proceeds resuiting
from damage to the Property prior (o the acquisition shall pass to Lender to the extent of the sums secured by this Security 3o
Instrument immediately price tw the acguisibon.

6. Occupancy, Preservation, Maintenance and Protecties of the Property; Borrower’s Loan Application; h{i‘holds.
Borrawer shall occupy, establish, und use the Property as Borrewer’s principa sesidence within sinly days after the execu-

tion of this Securiy Instrument and shall continue 10 veeupy the Property as bor/pwer's principal residence for at Jeast one E‘;
year after the date of occupancy, unless Lender otherwise agrees in writing, witicli Consent shall not be unreasonably (%]
withheld, or unless extenyating cereumstanges exist which are beyond Borrower's contraf.  Borrower shall not destroy, o
damage or impair the Property, alfow the Praperty o deteriorate. or commnt waste on che Property.  Borrower shall be in &

default if any forfeiture action vr proceeding, whether civil or eriminal, is begun that in Lepder's good faith judgment could
resdt in forfeiture of the Property o otherwise materiafly impair the Hen created by this Secanity Instrument or Lender’s
security interest, Borrower may cure such a default and reinstate, as provided in parageaph 18, by causing the action or
proceeding to be dismissed with a rulitg thag, in Lender’s good faith determinanion, preciudes forfeture of the Borrower's in-
terest in the Property or other oerial imparrment of the hien created by this Security Instrument or-Zezaler’s secunty
interest,  Borrower shalt also be in default it Borrower, during the loan application process, gave malerially” fise or inac-
cucate information or staements o Lender (or failed o provide Lender with any material information) in connection with the
Inan evidenced by the Note, including, but not lumited to, representations concerning Borrower’s vecopancy of the Property
as a1 poncipal residence. I chis Security lastrament s on a leasehold, Borrower shafl comply with all the provisions of the
lease, If Borrower acyuires fee titie to the Property, the leasehold and Whe fee title shall not merge unless Lender sgrees to
the merger in writing,

7. Protection of Lender’s Rights in the Propertyl Borrower tails to perform the covenants and agreements con-
tained in this Security fstriement, or there is a Jegal proceeding that may signiticantly affect Lender's sights sn the Property
{such as a proceeding i bankruptey, probate, for condemnation ot forfeiture or o enforce faws ur regubitions), then Lender
may do amd pay tor whatever is necessary (o protect the value of the Propenty and Lender's rights in the Property. Lender's
actions may Include paving any sums secured by a lien which has priority over ihis Security [nstrument, appearing in courl,
paying reasonable atternevs' Jees and entering on the Property © make repairs.  Although Lender may take action undes
this paragraph 7, Lender does nat have o do so.

Any amounts dishursed by Lender uadee s paragraph 7 shall become additional debt of Borrower seeuced by this

£
muhu&,ggét_ Form 3014 9/90

page 3 of 7 pages)

0522096 ottt uz9b




UNOFFICIAL COPY




Loan No. 8534800319 U NOFFICIAL CO PY

Secunity Instrument. Unless Borrower and Lender agree o other terms of payment, these amouris shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upen notive from Lender 1o Borrower request-
ing payment,

8. Mortgage Insurance. It Lender required mongape insurance as a condition of making the Juan secured by this
Secerity Instrument. Borrower shall pay the premivms required to main@in the mortgage asurance i effect. I, tor any
reason, the mortgage insurance coverage required by Lender fapses ar ceases o be i effect, Borrower shall pay the
premiums reguired to ehiain coverage subslantially equivalent @ the morigage insurance previously in etfect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate moregage in-
surer approved by Lender. [If substantially equivalent mortgage insurance s not available, Borrower shall pay w Lender
each month a sum equal o the yearly morigage insurance premium being paicd by Borrower when the insurance coverage
lapsed or ceased (o be in effect. Lender will aceept, use and retain these payments as a doss reserve in liew of mortgage
msurance.  Loss reserve payments may no longer be required, at the option of Lender, if mortgage msurance coverage (in
the arount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained.  Boreewer shall pay the preatiums required (0 maintain mortgage insurance in effect, or 1o provide a loss
reserve, unti! the requzment for morigage insurance ends it accordance with any writlen agreement between Borrower
and Lender or applicable Gy

9. Inspection. icrder or its agent mav make reasonable entries upan and inspections of the Property,  Lender shatl
give Borrower nutice at the tinZob or prior w an inspection specifying reasopable cause for the inspection.

10. Condemnation. Tiie prozeeds ol uny award or claim For damages, diree) or conseguential, in cannection with
any condemnation or other taking ol any rart of the Property. or for conveyance in leo of condemmation are hereby assig-
ned and shall be paid 1 Lender.

In the event of a toal faking of the<drperty, the proceeds shall be applied to the sums secured by itas Security
Instrument, whether or not then due, with any excess paid o Borrower, In the event of a partial taking of the Propenty in
which the fair market value of the Property immediarel before the faking 1s equal o or greater than the amount of the sums
secured by this Security fnstrument immediately before o taking, unless Borrower and Leader otherwise agree in wriling,
the sums secured by this Security Instrument shall be ecduCed by the amount ol the proceeds multiphied by the following
fraction: (a) the wtal amount of the sums secured immediatel] befors the laking, divided by (h) the fair market value of the
Property immediately betore the wking.  Any halance shall be paid te Borrower. In the event of & purtial taking of the
Property in which the [air market value uf the Property immediately be 'ore the taking is less than the amount of the sums
secured immediately before the aking, uniess Borcower and Lender cdierwise agree in writing or unless apphicable law
otherwise provides. the proceeds shall be applied to the sums secured by 1his Socerity Instrument whether or not the sums
are then due.

If the Propeny is abandoned ty Borrower, oc i, after notiee by Lender W Borrorwer that the condemnor offers to make
an award or settle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days »der the date the notice is given,
Lender is authorized to coflect and apply the proceeds, at iis option, either 1 restoration’os“repair of the Property or to the
sums secured by this Security Instrument, whether or fol then due.

Unless Lender and Boteower otherwise agree in writing, any application of progeeds o principal shall not extend or
postpone the due date of the monthly payments referced 4o in paragraphs 1 and 2 or change the amotny ol such payments,

11. Borrower Not Released; Forbearance By Lender Not & Walv8xiension of the time fir ppyment or modifica-
tion of amortization of the sums secured by this Security Instrumens granted by Lender o any successad Bomterest of
Borrawer shall not operate o release the tiahility of the original Borrowes or Borrower's successors ininterest” Liender shall
0oL be reguired to commence proceedings against any suceessor in interest or retuse to extend time for payment ot pwper-
wise modify amortization of the sisms secured by this Security Insirument by reason of any demand made by the ozigioal
Borrower or Borrower’s suceessors in interest. Aay forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exereise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llability; Co-signersThe covenants and agreements of this
Security Instrument shaff bind and bepefit the suceessors snd assigns of Lender and Borrower, subject 1o the provisions of
paragrapn 17. Burrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: {a) is co-signing this Security Instrument only to mottgage, grant and convey that
Borrower’s interese in the Property under the terms of this Security Instrument; (h) is nov personaily obligated 1o pay the
sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree o extend, modily,
forbear or make any accommedations with regard to the terms of this Security Instrument ar the Note without that
Borrower's cunseit.

13. qu harges. 1f the loan secured by this Security Instrument is subject 1o a law which sels maximum foan

7
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charges. and that faw 15 Finally inroypreted so thar the interest or other loan charges collected or w0 be collected in cennec-
tion with the loan exceed the permitted limits, then: (@) any such loan charge shall be reduced by the amount necessary to
reduce the citarge to the permitted limit; and (by any sums already collected from Borrower which exceeded permitted Himits
will be refunded W Borrower. Lender may choose to make this eefund by reducing the principal owed under the Note or by
making a direct payment to Borrower. I a refund reduces prineipal, the reduction will be treated as 4 partial prepaymeni
without any prepavinemt charge under the Now,

14, NotlcesAnv notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first class mail unless applicable Yaw requires use of another method.  The notice shatt be directed o the Property
Addrass or any other adiress Borrower desigraties by notice © Lender. Any notice to Lender shall be given by first class
mail to Lender's address stated herein or any other address Lender desigrates by notice o Borrower, Any notice provided
for in this Security Instrument shall be decnied o fiave been given o Borrower or Lender whea given as provided in ihis
paragraph,

15, Governing Law; SeverabilityIlus Sccurity Instrument shatl be governed by federal law and the law of the juris-
diction in which tpPraperty is focated. e the event that any provision or clause of this Security Instrument or the Note con-
Micts with applicatrizlaw., suchk conllict shall not affect other provisions of tis Security  [nstrument or the Note which can be
given effect withow thecontlicting provision.  To this end the provistons of this Secerity Instrment and e Note are
declared w be severabie

16. Borrowet’s Ty Borrower shall be given one conformed copy of the Note and of this Security Instrument.

(7, Transfer of the ®rozarty or a Beneflcial interest in BoWeWer. any part of the Property or any interest in it is
sol of transferced (or i a beneficial nterest i Borrower is sold or twansterred and Borrower is not o natural person) without
Lender’s prior written cunsent, Leader may, at ity option, require immediate payieat in full of all sums secured by this
Security Instrament.  However, ahis optin ol not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security lnstrument.

If Lender exercises this ption, Lender soall give Borrower notice of acceleration,  The notice shall provide a period of
not dess than 30 Jays from the date the sotice s ddlivired ur mailed within which Borrower mast pay atl sums secared by
ihis Security Instrument. (1 Boreower fails to pay thede sanss privr to the expication of this period, Lender may invoke any
remedies permitted by this Securuy Instrument without furch:r notice or demand on Barrower,

18. Borrower’s Right to Reinstatds Borrower meers cerain conditions. Borrower shalt have he right to have enfor-
cement of this Security Instrument discontimsed a1 any time priceesie earlier of: () 5 days {or such other perind as ap-
plicable law miy speeify for remstatement) before sale of the Progesty pursuant 0 any pawer of sale contained in this
Security Instrument; or (b) entry of a judgment entorcing this Security Tastrnent,  Those conditions are dat Borrower: (a)
pays Lender all sumis which then would be due under this Security Insirvieent and the Note as if no geeeleration had
pecurred; () cures any default of any olher covenants or agreements; (c)oriys ol expenses incurred in enforcing this
Security Instrument, including, but not timited 1o, reasonable attorneys' fees; anl (O takes such action as Lender may
reasonably require t assure that the lien af this Security Instrument, Lender's nghts in2o=-Property and Borrower's obliga-
lion to pay the sums secured by s Security Instrument shafl continee unchanged.  Uponrerstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as it péseesleration had occurred.
However, this right & reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicelhe Note or a partial interest in the Note (opsier with this Security
Instrument) may be sold one o7 more times without prior notice o Borrower. A sale may resull in i chaies in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instruner,. There also
may be ope or more changes of the Loan Servicer unrelated o 2 sale of the Note, It there is & change of the Lopa Tervicer,
Burrowee will be given wrinen notice of the ehange in accordiance with paragraph 14 above and applicable law, “The hotice
will state the name and address of the new Loan Servicer and the address o which payments should be made.  The totice
will also contain any other information required by applicable law,

20. Hazardous Substances.  Borrower shail not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property.  Borrower shalf not do, nor gllow anyone else w do, anything alfecting
the Praperty that is i violation of any Environmenial Law.  The preceding two sentences shall uot apply 1o the presence,
use, or stotage on e Property of simall quantities of Hazardous Substances that are generally recognized o bhe ap-
prapriate to normal residential uses and to mantenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, fawsuit or other action by any
governmental or regulatory agency or private party involving the Praperty and any Hazardous Substance or Environmental
Law of which Berrower fias actual knowledge.  If Borrower Jeagns, or is notsfied by any governmental or regulatory authority,
that any remaval gr other remediation of uny Hazardous Substance affecting the Property is necessary. Borrower shall

fff.i".r‘f
Initiats ‘Huw/F} Form 3014 9/90

{page 5 of 7 pages)




UNOFFICIAL COPY . - B




Luan No. 6534800319 U NOFFICIAL CO PY

promptly take all necessary remedial activns in aceordance with Environmental Law,

As used i ths paragraph 20, “Hazardous Substances™ are those substances defined as wxic or hazardous substan-
ces by Enviconmental Law and the following substances: gasoline, kerosene, other Alammable or toxic petroleum products,
toxic pesticides amd herbicides, volatile solvents, materials containing askestos or formaldehyde aml radivactive mateeials.
As used in this paragraph 20, “Environmentzt Law™ means federal laws and laws of the jurisdiction where the Property is lo-
cated chat redate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration followlng Borvower’s breach of
amy covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less chan 3O days from the date che notice Is glven co Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by |udiclal proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate aftr; acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any
other defense ot Torrower to accelerarion and foreclosure, If the default is not cured on or before the date specified In the
notice, Lender at it~ untion may require Immediate payment In full of all sums secured by this Security Instrument without
further demand ana s foreclase this Security Instrumemt by judiclal proceeding. Lender shall be entitied to collect all ex-
pensaes Incurred in pursuiry the remedies provided In this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costs of cltle evider<e.

22. Release. Upon‘payment of all sums secured by this Security Insteument, Lender shall release this Security
Instrument without charge w Borrower. Parrower shall pay any recordation costs,

23, Waiver of Homestead. " PuriGwer waives all nght of homiestead exempiion ut the Property.

24. Riders to this Security Instrumezic.. 1 one or more riders are executed by Borrower and recorded together
wilh this Security lustrument, the covenants and aureements of cach such rider shall by incorporated into and shall amend
amd supplement the covenunts and agreements of (his Security Instrament as if te rider(s) were 2 part of this Security
Tnstrument,

(Check applicable box(es))

K] Adjustable Kate Rider Coallominium Rider D 1-4 Family Rider
D Graduated Payment Rider D Plamned Urit Development Rider D Riweekly Payment Rider
D Ballaon Rider D Ratt: Improverent Rider l:l Second Hore Rider
) Oterts) ispecity)  ASSUMPTION RIDER
BY SIGKING BELOW, Borruwer accepts and agrees w ihe terms and covenants contained n this Security Instrument
and in any rider(s) executed by Borrower and recorded with it
Witnesses. ]

\"/
g,

,""I/‘ “1 ‘
A T »»A (Seal)
0?&_! AI.CAﬁTARA -Borrower

oﬁ%ﬂmd«%(_mﬁm/m_ﬁm
BERLY ALCANTARA -Borrower

{Seab
-Borrower

(Seud)
-Borrower

g

Form J014 9/90 [
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[Space Below This Line For Acknowtedgmens}

STATE OF ILLINOISCOOK (X County ss:

f./t"' A TORSTR S A TRTA & Notary Public in and for said county and state, do
hereby cerufy that  OSCAR ALCANTARA AND KIMBERLY ALCANTARA  tiv v D .00 w2t
personally known w me to b2 the sane persionts) whose name(s) isfare subscribed to the foregoing mstrument, appeared
hefore me this day in person, and acknowledged that hefshesthey signed and debivered the said instrument as their
free and voluntary a2 for the uses and purposes iterein set forth.

Given under my Jand ans .‘mu.\l seak, thiy 25TH. . aay of MARCH, 1994
ooah J,

an a O b

( FORFICIAL SLALT
Flancine E. whalum ~ » __}__ K !
My Commission pria. golry P, Sirk Cuuaty, Stie of diosi . Lo YV AV9

L—
MY CJWH\ISA"‘ qup vt ih w Noxary Public

f/’/ 'vvvvv*"vv“ =
Th/s instrument was prepared by

CITIBANK, F.5.B.
12855 NORTH OUTER FORTY DRIVE
ST. LOUIS, MISSOURI 63141-

~

Form 3014 9/90 §
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Loan Number: 6534600319

CONDOMINIUM RIDER

THIS CONDOMINEUM RIDER is made this 25TH day of MARCH, 1996
and 15 incorporated o and shall be decned w0 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument” s of the same date given by the undersigned (the "Borrower™) to secure Borrower’s Note o
CITIBANK, F.3.B.

{the "Lender™) of the same date and covening the Property deseribed i the Security Insirument and focated at:
734 WEST BELDEN AVENUE UNIT 1, CHICAGO, ILLINOIS §0614-
{Prugerty Address]

The Property includes a unit in, together with an undivided interest in the commen elepents of, & condominium project
kiown as:

734 WEST BE} OTN

{Name of Condominium Propeet)

(the "Condomimium Projeat™). I the owners assocattion or other entity which acts tor the Condominiom Project (the "Owners
Assuciation”) halds titie 2o property Tor the benelit or use of us members or shareholders, the Property ulso includes
Borrower’s interest in the Oviaers Association and the uses, proceeds and benefits of Borrower's inferest.

CONDOMINIUM COVZNANT&dition o the covenants and agreements made in the Secunity  Instrument,
Burtower and Lender fusther covenn’staind agree as follows:

A. Condomintum Obligations. :o:ruwer shall perform all of Borrower's obligations under the Condominium Preject’s
Constituent Documents.  The "Constituei Bocuments™ are the: () Declaration or any other document which crestes the
Condomumium Project; (i) by-laws; (i) code o7 regulations; and (iv) other equivalent documents.  Borrower shall promplly
pay, when due, all dues and assessments imposes-puzsiant o the Constitwent Documents.

B. Hazard Insurance. So long as the OwnessAssociation maintains, with a generaily aceepted insurance carrier, a
"master” or "blanket” policy on the Comdominium Projesc which is satisfactory (o Lender and wiich provides insurance
voverage in the amounts, for the perinds, and against the hazpsds Lender requires, including fire and hazards included
within the term “extended coverage,” then:

{0 Lender waives the provision in Uniform Covenaet 2./0r the moenthly paymem w Lender of one-twelfth of the
yearly premivm insealiments for buzard insurance on the Property; and

(i) Borrower's obligation under Unitorm Covenamt 5 o mamrzip-hazard insurange coverage on the Property is
deemed satisfied 1o the cotent that the required coverage is provided by the O'vnirs Association policy.

Borrower shall give Lender prompt notice of any lapse m required hazard inspranve coverage,

In the evem of a disinbution of hazard insuzance proceeds in liew of resioration” or reparr following # loss 1o the
Prupesty, witether o the unit o to common elements, any proceeds payable to Borrowdrare) hereby assigned and shall he
paid 1o Lender for application o the sums secured by the Security Instrument, with any excéess paid o Borrower,

€. Public Liabllicy Insurance. Borruwer shal take such actions as may he reasonae ‘w insure that the Owners
Association maintzins a public liability insurance policy acceptable in furm, amount, and extent of toverage 1o Lender.

D. Condennation. The proceeds of any award rr claim for damages, diwrect or consequential, payatie to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the wnitor.0f the common
elements, or for any conveyance in Heu of condemnation, are hereby assigned and shall be paid to Lender. $4c proceeds
shalt be applied by Lemder ( the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice 1o Jender and with Lender's nijor writlen
vonsent, either partition or subdivide the Property or consent to:

(i) the abandomment or wrmination of the Condominium Project. except for abandonmem or ermination
reguired by law in the case of substantial destruction by fire or other casualty or in the ¢ase of a taking by condemnation or
eminent domain;

(ily any smendment to any provision of the Constitugnt Documents if the provision is for the express benefit of
Lender;

(ii1y termination of professional management and gssumption of self-management of the Owners Association;
ur

(%1 any aciion which would have the effect of rendering the public lability tnsuratce coverage maintained by
the Owners Association unacceplable w Lender.

MULTISTATE CONDOMILIUM RIDERg!: Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form GOOO3S4 Form 3140 9/90 ipage ! of 2 pages)
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F. Remedies. [F Borrwer does ot piy condonunitan dues and assessments when due, then Lender may pay
them. Any amounts dishursed by Lender ander this paragraph F shall beconse additional debt of Burrower secured by the
Security Instrument.  Unless Borrower and Lender agree w other terms of payment, these amounts shall bear interest from
the date of dishursement at the Note rate and shall be pavable, with interest, upon notice from Lender 1o Borrower request-
ing payment,

By SIGNING BELOW, Barrawer accepls and agrees o the terms and provisions contained i this Condominium Rider,
/20 Ap oy

f (/ K PS .

s . X -

(_rven, _~ Lo (Seal)

OSCAR ALCANTARA -Borrawer

L/émv"f/’/@ 5% .ﬂm (Seal)

KIMBERLY ALCANTARA -Borfower

(Seal)
-Borrower

(Seab
-Borrower

Form 3140 9/90 (paye 2 of 2 pages)
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index-Rate Caps)

. THIS FIXED/ADIUSTABLE RATE RIDER is made this 25TH day of MARCH, 1996 , and s incorporated into
. and shall be deemed G amend and supplement the Mortgage, Deed of Trust or Securiiy Deed (the "Securily instrumem”™) of the
© same date given by the undersigned (the "Buarrower”) w secure Borrower's Fixed/Adjusiable Rate Note (the "MNie™) o

CITIBANK, F.5.B. (the "Lender™) of the
same date and covering the property described i the Security Instrument and focated at:

734 WEST BELDEN AVENUE UNIT I, CHICAGO, ILLINOIS 4061 4-
[Property Address)

THE NCTF PROVIDES FOR A CHANGE [N THE BORROWER'S FIXED INTEREST
RATE TC: AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORRIM/ER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONEc‘
TiIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANT S =idition to dre covenaats and agreements made in the Security Instrument, Borrawer and
Lender Further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYIMENT CHANGES

The Note provides for an nitial fixed interest eate 6.875%, The Note abso provides for a change in the initial (ixed rate
1o an adyustable interest tale, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate { will pay will change 1o an adjustable neies! rate on the firsy day of APRLL, 2003 and
the adjustable interest rate | will pay may change on that iy every 12th monih thereafter. The date on which my iitial fixed inter-
est rate changes to an adjustable interest rate, and cach date on which my adjestable _interest eate could change, is called a
*Change Date.”

(B) The Index

Beginning with the Arst Change Date, my adjusiable interest rate will by based onen Zaden. The "Index” is the weekly
aversge yield on United Stes Treasury securities adjusted o a constant mawery of 1 oyear, ar’giads available by the Federal
Reserve Board, The most recent Index  tigure availabie as of the date 45 days before each Change Date is called the "Current
Index.”

If the [ndex is no longer available, the Note Holder will chioose a new index that is based upon comparable ‘aformation. The
Note Holder will give me notice of this chatee.

{C) Calculation of Changes

Before each Change Date, the Now Holder will calculate iy tew interest rae by adding Two and Three Cuavters
percentage ponts ¢ 2.7 56 to the Current Tndex. The Note Holder will then round the result of this addition to the nearest one-
eighth of one pereentage point (0.125%). Subject to the limits saed in Section 4(0) below, this rounded ammoumt will be my new
tnterest rate unti? the next Change Date,

The Note Holder will then deternune the amount of the monthly payment that would be sufficient to repay the unpaid prin-
cipal that 1 ane expected W owe ot the Change Date in full on the Mawrity Date a6 my new inierest rate in subsiantially equal
payments, The result of this cideglation wilf be the new amount of my onthly payment, g

(D) Limits on Interest Rate Changes

The interest rate §am required o pay a the first Change Date will not be greater than VITBES fess than 2.750
Thereafter, my adjustuble interest rate will qever be imcreased or decreased on any single Change Date by more than two perceni-
age puints {2.0%) from the rate of interest [ have been paying for the preceding 12 months, My inlerest rate will never be greater
than 11.875 %.
MULTISTATE FIXED/ADIUSTABLE RATE RIDER- 1 YEAR TREASURY INDEX-  Single Family- Fannle Mae Uniform instrument  Form 3182 5/94
MB-1950 Rev. 12/95 (Multlsu:; 5,7,10/1 Non-convertible ARMSs) Wﬁl of 3 puges)
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! {E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new moenthly payment begin-
ning on the first menthly payment date atter the Change Date until the amount of my monthly payment changes agair.
(F) Notice of Changes
The Note Hobder will deliver or mail to me u notice of the change in my initial fixed interest rate o an adjustable interest rate
and of any changes in my wdjustable interest rate betore the effective date of any change. The notice will include the amount of my
* monthly payment, any information required by Taw 10 be given me and afso the telephoae number of a person who will answer any
question [ may have regarding the notice,

T T

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

b, UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE 7ERMS STATED iN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALLBF IN EFFECT AS FOLLOWS:

Transfer of the Pranerty or a Beneficlal Interest in Borrowdfall or any part of the Property or any inter-
est in it s sold or transtesred o of o beneticizl imerest in Borrower is sold or transferred and Borrower is not a
natural persom without Lender’sfaior written consent, Lender may, at its option, require immediate payment in full
of all sums secured hy this Security mstrament.  However, this option shall not be exercised by Lender if exercise
is prohibited by federal hew as of the dzde of this Security Instrument.
If Lender exercises tis opiion, Lecder shall give Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from the daic Pienotice is delivered or mailed within which Borrower mast pay all
sums secured hy this Security lostriment,  Foforower fails to pay these sums prior W the expiration of this
period, Lender may invoke any remedies perantica b+ this Security Instrument without further notice or demand
on Borrower.
2. WHEN BORROWER'S INITIAL FIXED INTERLST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A AUOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHAUL THEN CEASE TO BE IN EFFECT, AND THE

PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ
AS FOLLOWS:

LY Se 96

Teansfer of the Property or a Beneficial Intevest in Borrowdalior 2iy part of the Property or any inter-
est in it is suld or transferred tor if 3 beneficial interest i Borrower is sold or trins’erred and Borrower s not 4
naturai person} without Lender's prior written consent, bender may, at its option, requice Somediate payment i full
of all sums secured by this Security lnstrament.  However, this option shall not be exerciced by Lender if exercise
is prohibited by federal law as of the date of this Secarity Instrument. Lender also shall nonexercise this option ift
(2) Borrower causes (o be submied 1o Lender inforsmation required by Lender to evaluate the int nded transferee
as if a new doan were heing made 1o the transferce; and (b} Lender reasonably determines that LenGer’s sogurity
will net be dmpaired by the Joan assumption and that the risk of a breach of any covenant or agreemien! in this
Security Instrument s acceptable to Lender,

To the exteit permitted by applicable law, Lender may charge a reasonabbe fee as a cendition o Leadar's
cunsent to the tvan assumption, Lender also may require the transferee o sign an assumption agreement that is
acceptable to Lender and that obligates the transteree to keep all the promises and agreements made m the Note
and in this Security Instrument.  Borrower will eontimie (0 be abligated under the Note and this Security Instrument
unless Lender releases Borrower in writing,

MB-1950 Rev. {2/95% Form 3182 5/94
{pape 2 of 3 puges)
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IF Lender exercises the option t require immediate payment in full, Lender shalt give Borrower notice of
acceferation.  The aotice shall provade a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security instrument. 1Y Borrower fails to pay
these sums prior (o the expiration of My perivd, Lender may invoke any remedies peritted by this Security
Instrument without further notice or detand on Horrower.

BY SIGNING BELOW, Burrower aceepts and agrees t the werms and covenants contained in this Fixed/Adjusiable Rate Rider.

A
A

L ;. o A L (Sealy 7Sealy
OSCAR ALCANTARA -Borrower

-

) e,
WAM{LW@ (Seal) (Seal)
BERLY ALCANTARA -Borrower

-Borrower

-Borrower

MB-1950 Rev. 12/98 Form 3182 5/94
(page 3 of 3 pagesK
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FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS AYSUMPTION RIDER is made this  _25TIL dayof _MARCH
19_96 , and is incorporated into and shall be deemed 10 amend
amd supplement/thecMortgage, Deed of Trust or Seeurity Deed (the"Security Instrumem™)
of the same date 2iyer by the undersigned person whether one or more, (the "Borrower")

to secure Borrower's Now to CITIBANK, F.S.B.

(the “Lengler™ of the same cnic and covering the property described i the Security
T BELDE INLIE 1 "HICAG .

Instrument and Iocated at: 738 WE

(PROPERTY ADDRESS)

ASSUMPTION COVENANTS, n addition to the covenants and agree-
ments made In the Security Instiumient, Borrower and Lender further
covenant and agree as follows:

A. ASSUMPTION.  Any person purchasing the Prepeny from Borrower may assume full
fability to repay Borrower’s Note to Lender under the terme-and conditions set out in this
Assumption Rider.

. AGREEMENT.  Lender may require the Purchaser (o sigh ai assumplion agreement, in
the form required by Lender, which obligates the Purchaser o keep/ali tlie promises and
agreements made in the Mote and Securily Instrument.  Borrower wili, continve 1o be
obligated under the Noje and Seeurity Instrument unless Lender releases Botrower in
writing.

. APPLICABILITY.  Lender is bound by these conditions and terms, as follows:
i. Lender shall have no obligation to allow assumption by a purchaser from Botrower wril

the initial fixed interest rate payabie on the Note changes 1o an adjustable rate;

. This Assumption Rider applies oniy to the first triansier of the Property by Borrower and not
10 a foreclosure sale;

. Purchaser must be an individual, not & pantnership, corporation or other entity;

. Purchaser must mect Lender's eredit underwriting standards for the type of loan being as-
sumed as it Lender were making a new toan to Purchaser;

Page 1 ol 2
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5. Purchaser shall assume only the balance due on the Note at the time of assumption for the
term remaining on the Note;

6. 1 applicable, Borrower's private mortgage insurance coverage must be transferred to the
Purchaser in writing, unless waived by Lender;

7. If Borrower's Note has a conversian feature and Borrower has exercised the nght of con-
version of this loan 1o a fixed rate loan from Lender, this Assumption Rider is void and
Lender has no obligation to allow assumption by a Purchaser from Borrower; and

8~ Lender must reasonably determine that Lender’s security will not be impaired by the loan
Lssumption,

D. ASSUIMPTION RATE.  Lender will allow assumption by Purchaser st Borrower's Note in-
terest caverceffect at the time of assumption,

E. ADDITIONAL-CHARGES. In addition, Lender may charge an amount up to one percent
{1 % of the current Nete tinlance and its normal loan closing costs, except the cost of a
real estate appraisal.

BY SIGNING BELOW, Borrower accents and agrees to the terms and covenanis of

tnis Assumption Rider. Y -
g LR
Xi{ wanq lép, v.:/(‘ g T (Seal)

|
OSCAR ALCANTARA

Bo;ower

t

__‘—'-"“"T""

X et d fSval)
KIMBERLY ALTAN -ormower
X fs {Seal)

HBorrower
X A {Seal)
-Hotruwer

el

Page 2ot 2
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