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MORTGAGE Loan Number 060009543 (

THIS MORTGAGE ,(;:Seuzily, Instrument”) is given on MAY 20, (996, The mortgagor is SHEHLA HARRIS, A
MARRIED WOMAN ("Borrower™). This Security Instrument is given to PERL MORTGAGE, INC., which is organized and
existing under the laws of ILLIMUIS, and whose address is 1735 NORTH ASHLAND, CHICAGO, ILLINOIS 60622
{"Lender”). Borrower owes Lender’<ne principal sum of FORTY THOUSAND AND 00/100ths Dollars (U.S.$40,000.00).
This debt is evidenced by Borrower's note dated the same date as this Security Inst:ument ("Note"), which provides for monthly
payments, with tie full debl, if not paid ear’ier, dne and payable on JUNE 1, 2003. This Security Instrument secures to Lender:
(a) the repaymem of the debi evidenced by th: Noie, with interest, and all renewals, extensions and modifications of the Note;
{(b) the payment of alt other sums, with interest, arvanced under paragraph 7 to protect the security of this Security [nstrument;
and {(c) the performance of Borrower's covenants and pgrexments under this Security Instrument and the Note.  For this purpose,
Borrower does hereby mortgage, grant and convey w - tender the following described property focated in COOK County,
lilinois: RxkARA MARR[EDTTO STEVEN HARRIS

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFFRENCE MADE A PART HEREOF.,

which has ths address of 233 EAST ERIE STREET , CHICAGO
| Streetj
{llinois 60611 ("Propenty Address”),
{Zip Code]

TOGETHER WITH ali the improvements now or herealter erected on the property, and all easemenis, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
Al{ of the foregoing s referred to in this Security instrument as the "Property "

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titie 1o the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURLJ INUQTEHEMJ l%lll {%\Im fog;i(g)uﬂm-umfom covenants with limited

variations by jurisdiction to constitule 2 uniform security instrument covering real property.

UNIFORM COVENANTS, Botrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes and
assessments which may atlain priorily over this Security Insirument as a lien on the Property; (b) yearly leasehold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiuims, if any; and (1) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items arc called "Escrow [tems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount & lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA™), uniess another law that applies to the Funds sets a
lesser amount. If so, Lender may, al any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimal» the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otheiwise in accordance with applicable law.

The_“unds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, i L.nder is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
liems. Lend<: rov not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Fscrow ftems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, l<nder may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in coricetion with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires intecest to be paid, Lender shal! not be required to pay Borrower any intercst or earnings on the Funds.
Borrower and Lender may agrse in writing, however, that interest shali be paid on the Funds. Lender shidl give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debil
to the Funds was made. The Funds are-plsiped as additionat sceurity for all sums secured by this Security [nsirument.

If the Furds held by Lender exceed the'aiounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the regut=<ments of applicable law, If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow [tems when Cuc, Londer may so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up toe deticiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security tastrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire st s2t) the Property, Lender, prior to the acquisition or sale of the
Propenty, shall apply any Fuads held by Lender at the time of-ceuisition or sale as a credit against the sums secured by this
Security Insirument.

3. Application of Payments. Unless applicable law provides otherwice, all paymenis received by Lender under paragraphs |
and 2 shall he applied: first, to any prepayment charges due under the Nete:-second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due underthe Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines aad-impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Buirowes-chall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amouri's lo e naid under this paragraph.
[[ Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidenolog the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unlsss-Sorrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; h) contus:s i good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion sperate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinaling the lien to
this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may auain priority over
this Security Instrument, Lender may give Borrower a notice dentifying the {ien. Borrower shall satisfy the lien or take one or
more of the actions set forth above wunin 10 days of the giving of notice.

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing ot hereafter ¢rected on the Propesty
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and fur the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withhetd. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's option, oblain
coverage o protect Lender's rights in the Property in accordance with paragraph 7.

Form JH4 990 (page 2 of 6 pages)




- UNOFFICIAL COPY




UNOFFICIAL COPY.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ali receipis of paid
premiums and- renewal noticez, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Bortower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomicatly feasible and Lender's security is not lessened. Il the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, If Borrower abandons the
Property, or does not answer within 30 days 4 notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. {f under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to4ne, acquisition.

6. Occupancy, Pre-srvation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, stublish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument ava shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, uniess Lander otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exisi ‘#hich are beyond Borrower's comtrol. Borrower shall not destroy, damage or impair the
Property, allow the Property lo (e/eriorate, or commit waste on the Property, Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or 2:iminal, is begun that in Lender's good faith judgment coulsd result in forfeiture of the
Propetty or otherwise materially impair sh2 1ien created by this Security Instrument or Lender's security interest, Borrower may
cure such a defauit and reinstate, as provided in-pacagraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's pood faith determination, precludes forfeiture of the Borrower's interest in the Propenty or other material
impairment af the len created by this Security’ Irstrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave tnaterially false or inaccurate information or statements to Lender (or failed
1o provide Lender with any material information} in coirection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Froperty as a principal residence. I this Security Instrument is on a
leaschold, Borrower shail comply with all the provisions of theiepse, 1f Borrower acquires fee title 10 the Propernty, the leasehoid
and the fee title shall not merge unfess Lender agrees to the mergerin writing.

7. Protectlon of bLender's Rights in the Property. If Borrower«i5 to perform the covenants and agreements contained in
this Security Inctrument, or there is a legal procceding that may signifiwartly affect Lender's rights in the Propenly (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to eforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lendei's vights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Sczuriv Instrument, appearing in court, paying
reasonable attorneys' fees amd entering on the Property to make repairs. Although Lenoer may take aclion under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt'of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amouats 2)all hear interest from the date of
disbursement nt the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting payment.

8. Mortgage Ensurance. If Lender required morgage insurance as a condition of making the ivar socured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in ef ‘ect.4f. for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in ¢ffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the montpage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. )f
substantiafly equivalent mortgage insurance coverage is not avaitable, Borrower shall pay to Lender each month a sum equal to
onc-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and refain these payments as a loss reserve in lieu of martgage insurance. Loss reserve
payments may no longer be required, al the option of Lender, if morigage msurance coverage (in the amount and for the period
that Lender reguires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums reguired to maintain morigage insurance in effect, or (o provide a loss reserve, until the requirement for morgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the 1ime of or prior to an inspection specifying reasonable cause for the inspection.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 10 Lender,

In the event of atolal taking of the Property, the proceeds shall be applied to the sums securcd by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Properiy immediately before the 1aking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrvment shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount
of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property tmmediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shal] be applied 1o the
sums secured by this Security Instrument whether or not the sums are then due.

Il the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a cizim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or 10 the sums
secured by this Securiv {pstrument, whether or not then due.

Unless Lender and Borriwer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly p2y ments refereed to in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Releasud; Yorhearance By Lender Not u Waiver, Extension of the time for payment or modification of
amortization of the surns secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower shall not
operate to release the liability of-tie original Borrower or Borrower’s successors in interest. Lender shal not he reguired to
commence proceedings against any suctestorin interest or refuse 1o extend 1ime for payment or otherwise modify amortization
of the sums secured by this Security Insirument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound: Jeint and S:vzral Liabllity; Co-signers, The covenanls and agreements of this
Security Instrument shall bind and benefit the successurs and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrowet's covenants and agreements shiall ‘oe Vioint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing-thiz-Security Instrument only 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Secusiiy/instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (e} agrees that Lender and any diher Borrower may agree to exiend, modify, forbear or
make any accommodations wilh regard to the terms of this Security Instruinza? or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subisct 1o a law which sets maximum foan charges, and
that law is firally interpreted se that the interest or other lean charges coilectod o to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by i ponunt necessary lo reduce the charge to the
permitted limit; and (b) any sums ulready collected from Borrower which exceeded. permitted limits will be refunded to
Borrawer. Lender may choose to make this refund by reduging the principal owed undet th- Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymeri without any prepayment charge
under ihe Note.

i4. Notices. Any satice to Borrower provided for in this Security Instrumem shall be given br debivering it or by matling it
by first ciass mail unless applicable law requires use of another method. The notice shall be directca 14 the Property Address or
any other address Borrower designates by notice to Lender. Any norice to Lender shall be given by firs'’class mail to Lender's
address stated herein or any other address Lender designates by notice 1o Borrower. Any notice proviaed fot in this Security
Instrument shaif be deemed (o have heen given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security [nstrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not atfect other provisions of this Security Insirument or the Note which can be given elfect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable,

16. Borrower's Copy. Beriower shall be given one conformed capy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, If ali or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of atl sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by federal law as of the daie of this
Security Instrument.
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If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al! sums sccuted by this
Security- Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender 1nay invoke any remedies
permitted by this Security Instrument without further notice or demmand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have enforcement
of this Security Instrument discontinued at any time prior {0 the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Insirument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditioas are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security [nstrument, including, but not limited to,
reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Propeny and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shail remain
fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. 3ale of Note; Change of Loan Servicer. The Note or a partial interest in the Noie (together with this Security
Instrument) may be soid ore or more times without prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that oollects monthly payments due under the Note and this Security Tnstrument. There also may be one
or more changes of the Loan ler icer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in sccordance with paragraph 14 above and applicable law. The notice will state the name and
acdress of the new Loan Servicer ‘=id the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Harardous Substances. Borrower shali not cause ot permil the presence, use, disposal, storage, or release of any
Hazardous Substances ~n or in the Property. Borroveer shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. Tie nreceding (two sentences shall not apply 1o the presence, use, or storage on
the Properry of small quantities of Hazardous Subganzes that are generaily recognized to be appropriate to normal residential
uses and to maintenance of the Property.

Borrower shall prompily give Lender writen notice of any investigation, claim, demand, tawsuit or other action by any
governmental or regulalory agency o private party involving the Property and any Hazardous Substance or Eavironmental Law
of which Borrower has actual knowledge. It Borrower learns, o7 t+ notificd by any governmental or regulatory authority, that
any removal or other remediatior. of any Hazardous Substance affecitipihe Property is necessary, Borrower shall protptly fake
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 0, "Hazardous Substances” are those sucsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formatdznvde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiciior vshere the Property is located that relate
to health, safety or environmental protection.

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Tolirwing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under psragranh 17 untess applicable
law providcs otherwise). The notice shall specify: (a) the default; (b) the action required to cvie lnc default; (c) a date,
not less than 30 days {rom the date the notice is given to Borrower, by which the defrult must picured; and (d) that
faflure to cure the default on or before the date specified in the notice may resuit in acceleration of it vums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the forcclosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and foreclosure, IF the defauit is not cured on or before the
date specified in the notice, Lender at Its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand snd may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect a}l expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited 10, reasonable attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security Instrument. If one or more riders are exceuted by Borrower and recorded fogether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)|

L] Adjustable Rate Rider &% Condominium Ruder [.J1-4 Family Rider
) Graduared Payment Rider [_IPlanned Unit Development Rider [ IBiweekly Payment Rider
8/ Balloon Rider {JRate Improvement Rider (1Second Home Rider

{1Otheris) [specify]

BY SIGNING BELOW, Borrower accents amd agrees to the terms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it,
Do lhs
@U Q/VLW {Seal)

SHEILA HARRIS Borsawer

Witnesses:

Social g@rity mbar 333-64-9147

/L..——y ) g {Seal)

. KEVEN HARRIS SIGNING YOLEBHumer
F PURPOSES O ATVING HOMESTEAD
FOR THE PURPOSES, OF HALYING

Social Security Number _*5 &

__(Seal) (Seat)

-Borrower -Barrower

Social Security Number I Social Security Number
—_— [Space Below This Vine For Acknowledgment]

STATE OF ILLINOIS, COOK Cod Counly ss:

i, ‘-ﬂ;\i U\,WM 4 u\.d sxxx » 4 Notary Public-in and for said county and state, do hereby certify
that SHEILA HARRIS, A MARRIEDMWOMAN | personally known to ine to bz the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in perscii and acknowledged that Sedhek he Ysigned
and delivered the said instrument as ¢ ~ free and voluntary act, for licuserand purposcytherein sgt forth,
Givers under my hand and official seal, this ) ) day of

My Commission Expircs: /
kEkEk MARRIED TO STEVEN HARRIS AND Notary Public
STEVEN HARRISJWAMHARRIS

¢ “OFFICIAL ST :
g KENNETH JEFF™. 1

ROTARY PUBLIC, ST-TE OF .
LT COMMISSION EXPIRES ALu o+ ..

ot

)

&
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Loan Number 0600095431
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20TH day of MAY , 1996
and is incorporated iwo and shall be deemed to amend and supplement the Morgage, Deed of Trust or
Security Deed (the “Sccurity Instrument”} of the same date given by the undersigned (the "Borrower”) 1o
secure Borrower's Note 10 PERL MORTGAGE, INC. (the "Lender®) of the same date and covering the
Property described in the Security Instrument and located at;

233 EAST ERIE STREET, CHICAGO, ILLINOIS 6061
{Property Address)
The Propery.includes a unit in, together with an undivided interest in the common elemenis of, a
condomintuni-project known as:
STREETERVit).c CENTER

[Name of Conduminium Project]
(the "Condominium s<mect”}. I the owners association or other entity which acts for the Condominium
Project (the "Owners Assocition”) holds title to property fov the benefit or use of its members or
shareholders, the Propery ‘alse includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrowzi's interest.

CONDOMINIUM COVENANTS, 17 addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtfier covenant and agree as follows:

A. Condominium Obligations, Bowrorer shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Docurieais. The "Constituent Documents” are the: (i) Declaration or
any other docnment which creates the Coideminium Project; (it) by-laws; (iii) code of regulations; and
() other equivalent documents, Borrower shall fwomptly pay, when due, all dues and assessments
tmposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associctico maincains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominiup: Project which is satistactory to Lender and
which provides insurance coverage in the amounts, for the jeriods, and against the hazards Lender
requires, including fire and hazards included within the term “exweinded coverage, " then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium installments for hazard insurance on the €roperty; and

(i1} Borrower's obligation under Uniform Covenant 5 to maintain Eazeed insurance coverage on the
Property is deemed satisfied to the extent that the required coverage s pravided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any [apse in required hazard insurance coverage.

fn the event of a distribution of hazard insurance proceeds in liew of restoration o: repair following a
loss 1o the Property, whether to the urit or to common clements, any proceeds payable 15 Porrower are
hereby assigned and shall be paid to Lender for application to the sums secured by ho- Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public ltability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable (o
Borrower in connection with any condemnation or other taking of afl or any part of the Properly, whether
of the unit or of the common clements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Uniform Covenant 10,
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent 10:

{i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the casc of
a Iaking by condemnation or eminent domain;

{i1) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(it} termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the cffect of rendering the public liabitity insurance coverage
maintained bv the Owners Association unacceptable to Lender.

F. Remadier, [ Borrower does not pay condominium dues and assessments when due, then Lender
may pay thera. _Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secures Ly the Security Instrument. Unless Borrower and Lender agree 1o other terms of
payment, these amorais shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, uronaotice from Lender to Borrower requesting payment.

BY SIGNING BELOW, borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

) 'y
,,"4'/ f\j MMW (Seal)

SHEILA HARRIS Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 20TH day of MAY, 1996, and is incorporated into and shall be
deemed o amend and supplement the Morigage, Deed of Trust or Need to Secure Debt (the "Security
Instrument”™) of the same date given by the undersigned (the “Borrower™) 1o secure the Borrowet's Note (o
PERL. MORTGAGE, INC. (the "Lender”) of the same date and covering the property described in the Security
instrument and locared at:

233 KAST ERIE STREET, CHICAGO, ILLINOIS 60611
[Propurty Address)

The interest rate stated on the Note is called (he “Mote Rate.” The date of the Note is called the "Note
Date.” 1 understand the Lender may transfer the Note, Sccurity Instrument and this Rider. The Lender or
anyone who wies the Note, the Security Instrament and this Rider by transfer and who is entitled to receive
payments under tne Note is called the "Note Holder."

ADDITIONAL < ZVENANTS. In addition to the covenants and agreements in the Sccurity Instrument,
Borrower and Lenderfinier covenant and agree as follows (despite anything to the contrary comtained in the
Security Instrument or the Neeh:

1, CONDITIONAL RIGHT TQ PETINANCE

Al the maturity date of the Note 2ad Security Instrument (the *Maturity Date™), T will be able 10 obtain a
new woan ("New Loan”) with a new Muturity Date of JUNE 1, 2026, and with an interest rate equal to the "New
Note Rate” determined in accordance with: Section 3 below if all the conditions provided in Sections 2 and §
below are met (the 'Conditional Refinancing Ontion®). If those conditions are nol met, 1 understand that the
Note Holder is under no obligation to refinancs s modify the Note. or to extend the Maturity Date, and that §
will have to repay the Note from my own resourcesor Tind a lender willing to lend me the money to repay the
Note.
2. CONDITIONS TO OPTION

If 1 want o exercise the Conditional Refinancing Opiior st maturity, certain conditions must be met as of
the Maturity Date. These conditions are: (1) must still be the‘ovner and occupant of the property subject to
the Security Instrument (the "Property”); (2) 1 must be current in rav-monthly payments and cannot have been
more than 30 days late on any of the 12 scheduled monthly payments im#icdiately preceding the Maturity Date;
(3) no lien against the Property (except for taxes and special assessments pot yet due and payable) other than
that of the Security Instrument may exist; (4) the New Note Rate cannot bearare than 5 percentage points above
the Note Rate; and (5} | must make a written request to the Note Halder as provided-in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate wiil be a fixed rate of inerest equal (0 the Federal Nationa! Mortgage Association's
required net yield for 30-year fixed rate morigages subject to a 60-day mandatory detiveiy commitment, plus
one-hall’ of one percentage point (0.5%), rounded to the nearest one-cighth of one perceniase point (0.125%)
{the "New Note Rae™). The required net yield shall be the applicable net yield in effect on the daic and time of
day that the Note Holder receives notice of my election to exercise the Conditional Refinancing Gpvion. If this
required net yield is not available, the Note Holder will determine the New Note Rate by using roniparable
information.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleulated in Section 3 above is not greater than S percentage points above
the Note Rate and all other conditions required in Section 2 above are saisfied, the Note Holder will determine
the amount of the monthly payment that will be sufficient to repay in full () the unpaid principal, plus (b)
accrued but unpaid interesi, plus (c) ) other sums 1 will owe under the Note and Security Instrument on the
Maturity Date (assumirg my monihly payments then are current, as required under Scction 2 above), aver the
term of the New Note at the New Note Rate in equal monthly payments. The result of this calculation will be
the amount of my new principal and interest payment every month until the New Note is fully paid.
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5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of
the principal, accrued but unpaid interest, and all other sums I am expected to owe on the Maturity Date. The
Note Holder also will advise me that 1 may exercise the Conditional Retinancing Option if the conditions in
Section 2 above are met. The Note Holder will provide my payment record information, together with the
name, litle and address of the person representing the Note Holder hat I must notify in order to exercise the
Conditional Refinancing Option. (f [ meet the conditions of Section 2 above, | may exercise the Conditional
Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The
Note Holder will calculate the fixed New Note Rate based upor. the Federal National Mortgage Associalion's
applicable published required net yield in effect on the date and time of day notification is received by the Note
Holder and as calculated in Section 3 above. I will then have 30 calendar days to pravide the Note Holder with
acceptable proof of my required ownership, occupancy and property lien status, Before the Maturity Date the
Note Holder wi'l advise me of the new interest rate (ihe New Note Rate), new monthly payment amount and a
date, time and riace at which I must appear to sign any documents required to complete the required
refinancing. | unienstand the Note Holder will charge me reasonable fees and the costs associated with
exereising the refinarce pption.

PY SIGNING BELGW! Porrower accepts and agrees to the erms and covenants contained in this Balloon

Rider.
M) Nm{»@/ (Seal)

SHEILA HARRIS -Bortower

{Scal)

-Borrower

(Seal)

-Butrower

[Sign Originaf Only]
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EXHIBIT A"

PARCEL 1:

UNIT 903 IN THE STREETERVILLE CENTER CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL EZSTATE:

ALL OF THE PROPERTY AND SPACEZ LYING AROVE AND EXTENDING UPWARD FROM A HORIZONTAL
PLANE HAVING AN ELEVATION OF 119,30 FEET ABOVE CHICAGO CITY DATUM (AND WHICH 13
ALSO THE LOWER SURPACE OF THE FLOOR SLAR OF THE NINTH PLOOR, IN THE 26 STORY
BUILDING ITUATED ON THE PARCEL OF LAND HERBINAFTER DELSCRIBED) AND LYING WITHIN
THE BOUNDARYZS PROJECTED VERTICALLY UPWARD OF A PARCEL OF LAND COMPRISED OF LOTS
20 TO 34 AND LOT 25 (EXCEPT THAT PART OF LOT 2% LYING WEST OF THE CEINTER OF THI
PARTY WALL OF 'H. BUILDING NOW STANDING THE DIVIDING LINE BRTHEIN LOTS 25 AND
26}, TOGETHER WICK THE PROPERTY AND SPACE LYING BELON SAID HORIZONTAL PLANE
HAVING AN ELEVATIOWN % 119.30 FEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVIAG AN ELEVATION OF 118.13 FEET ABOVE CHICAGO CITY DATUM (AND
WHICH PLANE COINCIDES WIfH THME LOWEST SURFACE OF THE ROOF SLAB OF THL 8 STORY
BUILDING SIUATED ON SAID PARCEL OF LAND) AND LYING WITHIN THX BOUNDARIES
PROJECTED VERTICALLY UPWARD )F “HE SOUTH 17.96 FEET OF AFORESAID PARCIL OF LAND,
ALL IN THE SUBDIVISION OF THB #iaT 394 FZET OF BLOCK 32, (EXCEPT THE EAST 14 FEST
OF THE NORTH 80 FEET THERIOF), 1w KTNZIE‘S ADDITION TO CHICAGC IN SECTION 10,
TOWNSHIP 39 NORTH, RANGE 14, EAST U7 THE THIRD PRINCIPAL MEIRIDIAN, IN COCK
COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHEZD AS EXHIAIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 26017097, TOGETHMER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMINTS.

PARCEL 2:

EASEMINT FOR THE BENIFIT OF LOT 25 OF THE RIGHT TO MATNTAIN PARTY WALL AS
ESTABLISHED BY AGREEMENT BETWEEN EDWIN B. SHELDON AND HG\ON OWSLEY RECORDED
AUGUST 11, 1892 AS DOCUMENT 1715549 ON THAT PART OF LOTS 45 AND 26 IN KINZIE'S
ADDITION AFORESAID OCCUPIED BY THE WEST 1/2 OF THT PARTY WALL, IN COOR COUNTY,
JLLINOIS. PARCEL 3: EASEMINT FOR INGRESS AND EQRESS FOR THE BSMEFIT OF PARCEL 1
AS SET FORTH IN THE DECLARATION OF COVENANTS, CONDITIONS, RESTRIGTICNS AND
EASEMENTS DATED OCTOBER 1, 1981 AND RECCRDED OCTOBER 2, 1981 AS DUGITa®ir 26017894
AND AS CREIATEID BY DEED RECORDED AS DOCUMENT 26017885,
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