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This documeni was prepared by:

96407950
ABRIL. A, PERRINE MCHENRY.. ...

STATE. 3510, WEST, ELM STREET ...  DEP1-01 RECORDING _

MCHERRYc. B BODR0.. v . TA0012 TRAN 0778 05/30/96 11:34:00
. 099 CG R—P46—-407950
. COOK COUNTY RECORDER

e e State of [linols Space Above This Line For Recording Data

MORTGAGE

(With Future Advance Clause)

. DATE AND PARTIES. The daie of this Mortgage (Security Instrument) is MAY.10,..3396...............

parties, their adre.ses and tax identification numbers, it required, are as fotlows: '
MORTGAGOx: HERM\WN I NADLER CIORIA R NADLER JD
10547 GERS COURT 105 RUTGERS COURT
GLENVIEW, IL 60025-5911 GLENVIEW, IL 60025-5911 3‘ /9
SOCIAL CFCURITY #:  325-26-4578  SOCIAL SECURITY #: 333-26-8759¢ '

LENDER: MCHENRY STATE BZNK
CRGANIZED AND EXIS'ING UNDER THE LAWS COF THE STATE OF ILLINOIS
3510 W EIM STREET PU "X 398
MCHENRY, IL 60050-03%s

. CONVEYANCE. For good and valuable consideration, theeceipt and sufficiency of which is acknowledged, and to

secure the Secured Debt (defined below) and Morigagor's performince ander this Security Instrument, Morigagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the followins described property:

UNIT 17-15-R-K--105 IN PRINCETON VILLAGE CONDOMINIW?Y AS DELINEATED ON A SURVEY OF
TH® FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF LOW 1IN PRINCETON VILLAGE, BEING
A SURDIVISION OF PART OF ‘THE SCUTH EAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 21,
TOWNSHIP 42 NORTH, RANGE 12 EAST OF THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXKIBIT "A" TO THE DELARATION OF QOND REXCORDED AS LOCUMENT NUMBER
89300376 AND AS AMEDED FROM THIS TIME TOGETHER WITH ITS UNDIVIDLD-PERCENTAGE
INTEREST IN THE COMMN EIMENTS IN COOK COUNTY, ILLIMOIS

The property is located in COQK.....ovvvivoviiniciiiinn s al
(County)

105 RUTGERS, QURT. .. ey GLENVIEW s , Minois ...80022-5%11..
{Adidress) (Cuy) {ZIP Code)

Together with all rights, easements, appurtenances, rovaltics, mincral rights, oil and gas rights, all water aad riparian
rghts, ditches, and water stock and all existing and future improvements, structures, fixiures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred 10 as "Property”).

. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contracl(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitulions. (When referencing ihe debts below it is
suggested thai you include items such as borrowers’ names, note amouals, interes! rales, maturity dates, elc.)

BO! : HERMAN I AND GLORIA R NADLER

AMOINT:  NOTE DATED 5/10/96 IN THE AMOUNT OF $45,000.00

MATURITY: MAY 10, 2001

INT KATE: WALL STREET JOURNAL PRIME, FLOATING

PAYMENT: MONTHLY INTEREST PAYMENTS BEGINNING JUNE 20, 1996

ILLINGIS - MORTGAGE (NOT FOA FNMA, FHLMC, FHA DR VA USE} ” fpage { of 6)
1994 Dankare Systems, log., St Cloud, MN (3-G60-397-2341) Form REMTGIL 11/11/94 . _(:,/ A
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the inspection. Any irispection of the Property shall be entirely for Lender's henetit and Mortgagor will in an way rely on
Lender's inspection.

9. AUTHORITY TO PERFORM, if Morigagor fails to perform any duty or any of the covenants contained in this Security
Instrumnent, Lender may. without notice, perform or cause them to be performed, Morgagor appoints Lender as attorney
in fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shall not create i obligation to perform, and Lender's failure to performs will not preclude Lender from excrising any of
Lender's other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carticd on in a reasouable manner, Lender may take all steps necessary to protect Lender's security interest in the
Property. including completion of the construction.

10 ASSIGNMENT OF LEASES AND RENTS, Mongagor irrevocably grants, bargains, sells, conveys and warrants 1o
teader as additional security all the right, ritke and interest in and to any and all existing or futere leases, subleases, and
ay reher written or verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewsies modificatiors or substitutions of such agreements (all referred 10 as "Leases™) and rents, issues and profits (all
referréua as"Rents™). Mortgagor witl promply provide Lender with true and correct copics of all existing and future
Leases. Munprgor may coltect, receive, enjoy and use the Rents so long as Mortagor is not in defautt under the terms of
this Security [neirurnent.

Mortgagor agrees thatthi szsignment is immediaiely effective after defaule between the partics to this Sceurity Instnument
and effective as 1o third partie=-on the recording of the Security Instrument, and this assignment will remain clfective
during any period of redempuon by the Mortgagor untif the Secured Debt is satisfied. Martgagor igrees that Lender may
take actual possession of the prapery without the necessity of commencing fegal action and that actual possession i
deemed to occur when Lender, or its agent-notifies Mortgagor of default and demands that any tenant pay all future Rents
directly (o Lender. On receiving notice o7 Gefault, Mortgagor will endotse and deliver (o Lender any payment of Rents in
Mortgagor's possession anz will receive any Reniy in trust for Lender and wil not commingle the Rents with any other
funds. Any amounis collected will be applied s provided in this Secority Insirument. Morgagor warrints that ne default
exists under the Leases or any applicable landloraftzozat law. Mortgagar also agrees 1o maintain and require any tenant to
comply with the terms of the Leases and applicable I

t1, LEASEHOLDS: CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mongagor agrees to comply with the
provisions of any lease if this Security Instrument is on i feasehold” 1Nt Property inchudes & unil in - condominivm ef i
planned unit development, Mortgagor will perform all of Mortgagui's ddties under the covenants, by-laws, or regulations
of the condomintim et planned unit development.

12. DEFAULT. Mongagor will be in defautt it any party obligated on the Secuced Bebt fails to make payment when due.
Mortgagor will be in default if a breach oceurs under the terms of this Sceurity Instmament.or any other document exccmed
for the purpose of creating, securing or guaranlying the Secured Debt. A good faith Leliel by Lender that Lender al any
time is insecure with respzct to any person or eniity obligated on the Secured Debt ar tirt 2ic jrospect of any payment or
the value of the Property is impaired shall also constitute an event of default,

13, REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender 1o provide Morigagor with
notice of the right to cure or other notices and may establish lime schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Insirument i i manner pravided by -
taw if Mortgagor is in default. Upon default, Lender shall have the right, withow declaring the whole indebtedness due
and payable, to foreclose against all or part of the Property. This Morlgage shall continue as a lien on any part of the e
Property not sold on foreclosure. ‘

AU the orzion of Lender, all or any part of the agreed fees and charges, acerued interest and principat shall become
immediately due and payable, afier giving notice i required by Iaw, wpon the occurreace ol a defaull or anytime
thereafter [n aadition, Lender shall be entitled o all the remedies provided by law, the terms of the Secured Deht, this
Security Instrument and any related documents. All remedies are distinet, cumulative and not exclusive, and the Lender is
entitled 10 all remedies provided at law or equity, whether or not expressty set forth. The acceptance by Lender of any sum

Vp }7 [page 2-9’ .71
"y -
101994 Rankers Systams, Inc., St Clowt, MN {1.800:397:2341) Form RE MTG-IL 11/11/94 ‘7, \ : IV’ -
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24. MAXIMUM OBLIGATION LIMIY. The total principal amount secured by this Security Instrument at any one time shali
not exceed $ 45,090.00 . . This limitation of amount does not include interest, attorneys fees, and
other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances
made under the terms of this Security Instrument to protect Lender's security and to perform any of the covenants
contained in this Security Instrnnent.

25. OTHER TERMS. If checked, the following are applicable 1o this Security Instrument:

XX Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect untif released.

(] Construction Loan. This Security Instrument secures an obligation incurred for the constructicn of an improvement
on the Property.

O Fixture Filing, Mortgagor granis to Lender a security interest in all goods that Mortgagor owns now or in the
future zid Mat are or will become fixtures related 1o the Property, This Security Instrument suffices as a financing
statement araany carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the
Uniform Commercial Code.

[ Riders. The covenants and agreements of each of the riders checked below are incorporaled into and supplement and
amend the terms o! tivs-Security Instrumem. [Check all applicable boxes)

[ Condominium Rider” 1 Planned Unit Development Rider [ Other

L] Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms. and covenants contained in this Security Instrument and in
any aitachments. Mortgagor also acknowledges receipt of a copy-of this Security Instrument on the date stated on page 1.

{7 1f checked, refer 1o the attached Addendum incorporated Yercin, for additional Mortgagors, their signatures and
acknowledgmenis.

(Dae)  (SgmawreiGLORIA R NADLER ' (Rate)

ACKNOWLEDGMENT:
................... COUNTY OF MGHENRY . o) 88,

il This ipstrument was acknowledged before me this day of ..MRY,, 1996
by HERMAN 1 NADLER AND GLORIA R NADLER, JOI

My commission expires:

ESmI) A . {,
§ [Netarv Puvlicy

MOFFICIAL SEAL”
ANRE SRiLIER ¢

Netary Paboo Stite o Wineis §
Ky Commissigs Lasiies Aptil 10, 1397

2
A
1924 Bankars Systorms, Inc., St Cloud, MN (1.900-337-2341} | orm RE-MTGIL 118194 fpage 6 of 6/
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