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MORTGAGE

THIS MOFTGAGE IS DATED MAY 11, 1996, between Pziicia A, Willlsms and Bruce B. Witllams, married to

each olher, whose addrens is 5635 S. Dorchester #b5%¢-2W, Chicago, IL 60637 (referred io below as

"Grantor™); and University Nalional Bank of Chicege, whaze address is 1364 E, 5§5th, Chicago, IL 80515
~ (raferred o below as "Lendar"),

(GRANT QF MORTGAGE. '‘ur valusble consideration, Grantor mortge ges, warrants, and conveys to Lender all %
o Granor's right, title, arvl interest in and to the following described rea! property, togather with all existing or e -
tubsequently erected or affixed buildings, improvements and fixtures; &l -esgements, rights of way, and ) -
rppurteinces; all water, water rights, watercourses and ditch rights (includiz-stock In utilities with ditch or ™3
Irrigation rights); and all ot wr rights, royalties, and profits relating to the real proper’y, including withaut limitation A
all minerals, oil, gas, gecthermal and similar maners. Iocaled in Cook County, 5ts'z of Winois (lho "Real
Property"): ‘
© UNIT 5536-2W "OGETHER WITH AN UNDIViDED PERCENTAGE INTEREST 1% THE COMMON -
ELEMENTS IN DORCHESTER CONDOMINIUMS, AS DELINEATED AND DSFMNED IN THE
- DECLARATION RI:CORDED AS DOCUMENT NO. 21548123, IN THE NORTH EAST 1/4 OF SECTION 14, .

TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY
ILLINOIS,

' The Ranl Property or ilg address is commanly known as 5536 S. Oorchester #6536-2W, Chicago, IL 60637,
The Renl Praperty tax ideatification number is 20-14~202-075-1002,

CGrantor presently assignt to Lender ali of Grantor's right, title, and interest in and to all Jeases of the Property and
all Renls from the Properly, In addition, Grantor grants to Lender a Uniform Commercial Code securlty interest In
the Persona. Property ani Rents.

DEFINITIONS. The folicwing words shall héva the following 'meaninga when used in this Mortgage. Terms noi ok
- otherwise dafined in thie Mongage shall have the meanings atributed 1o such terms in the Uniform Commercial .~
- Code. All relerences to ‘Jollar amounts ehall mean amounis in fawful money of the Unlted States of America,

Cradit Agreement. The words "Credit Agreement” maan the revolving line of credit agreement. dajed May 11,
19096, betwean Lender and Grantor with a credit Mimil of $25,000,00, together with all renewals of, extenslons

e S " warso
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" of, modifications of, refinurcingo of, consolidations of, and subatitutions for the Credit Agreement. Tha
£ maturity date of this Morginge ia May 20, 2001, The interest rate under tha Credit Agreement is a variable
4 interent rate based upon an index. The index currently is 8.250% par annum, The Credit Agreement has
w tlored rates and the rate \hat applies to ‘Arantor depends on Grantor's cutstanding account balance, The
“ Interost rate to be applied 1o ine outstunding account balance ahali b at a rale 1,000 percentage pointe above
tha Incax for balances cf §25,00.00 and under, at a rate 0.500 percentage polnts above tho Index for
balancos of $25,000.01 10 149,999,99, and at & rate-oqual 1o the Index for balancos of $50,000.00 and above,
subject nawaver to the follcwing maximum rate, Under no circumatances shail Ihe Intarest rate be more than
the leaser of 18.000% per annum or the maximurn rite aliowed by appiicable law.

Existing Inclabledness. Tho worcds "Exinling Indebiedness” muan tho indebtednoss doscribod bolow In the
Exigling Intebtednesa aguton of this Morlyage.

Qramtor, Tha word "Grantor” means Palricla A. Willlams mu che B, Willlame. The Granor is tho
- morlgagor under s Mestage.

Guarontor, Tho wed - Cluaranior” meong and Includes without limitation onch and all of the guarantors,
guretias, and accommocuiian parties in connection with the indeblednoss.

Improvemenis. The waord “fnnrovements” meana and Includes without limitation all oxisting and fulure
improvements, bulldings, siructyres, moblie homes aflixed on the Real Property, factities, additions,
raplacemants and othar constructon 24 the Roal Proparty.

indablednass, Tho wor:d “Indobiednets’ moans all principal and intorest payable under tho Credit Agroemant
and any amounts expanded or advancan by Lendor 1o discharge cbligations of Grantor or expenans Incurred
by Landar 1o enforce obligations of Grantor under this Morigape, togather with interest on such amoumis as
provicled in this Mortgane. Specifically, withouviimitation, thie Morigage secures a revolving line of credit
and shall secure noi only the amaunt which Lenuer has presently advanced to Grantor under the Credit
Agreomanl, but slso gny future amounts which Lender may advance to Grantor under the Cradit
Agreament within twenty (20) years from the date of de Mortgage to the same oxtenl as If such tulure
advency wers made s of the date of the exegution of ‘M3 Morlgage. The revolving line of credit
obllgates Lender to muke advances to Grantor 8o long av “zantor complion with all the terms of the
Credit Agreement and Reloted Dosumenta, Such advances may we made, repaid, and remade from lime
fo time, gubject to the limitation that the folal outstanding balancs rwing at sny one timd, nof including
finance charges on such balance at n fixed or variable rale or sum se pravided in the Cradit Agresmant,
any temporary overpijes, other charjes, and any amotints expended ¢, ad/ancod aw provided in thie
paragraph, ahail not «iceed the Craidit Limit as provided In the Cradit Agrocmient. 1 is the intention of
Grantar and Lender {tiat this Morigage secures the balance oulstanding under {k.e Credit Agreement from

{ime {0 time from zer:: up to the Crediit Limit an provided above and any intermedizie o4lance. At no time
shall the principal erount of Indeblednass secured by the Mortgage, nol Inchuding 7ima advanced to
protect the security of the Mortgage, exceed $25,000,00,

Lendear, The worg "Langder® means lJniversity National Bank of Chlcapo, I8 successors ana assigns. The
Lender Ig the mortgagae under this Mortgage.

Mortgage. The word *Morigage” maans this Morlgiage belween Grantor and Lender, and includes without
fimitation all assignments and security imterest provisions ralating to the Parsonal Property and Rents, -

Persenal Property, The words "Parsonal Proparty" mean all equipment, fixtures, and other articles of
parsonal property now or hereatter cwned by Grantor, and now or heraafer attached or affixed to the Real

Property; together with all accessions, parts, and additions 10, &lf replacements of, and all substitutions for, any

of such properly; and together with all proceeds {including withoul Nimitation ali insurance proceeds and
refunds of premiums) rom any sale or other disposition of the Property.

Praperty. The word "Property” means coliectively tha Real Property and the Peraonal Property,

Real Propenty, The words “Peaal Propenv” mean the property, inerests and rights deecribed above in the
"Grant of Mortgage® siection.

Related Documents. The words "Related Documents” maan and Include without limitation all promissory
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f;;?' notes, credit agreements, loan agreements, environmental agreements, guaranties, securlly agreements, o
' mortgages, ceeds of trust, and all other instruments, agreements and documents, whether now or hereafter

;..?L existing, executed in connacilon with the Indebtedness. '

i» Rents, The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
© other baeriefits derived from the Property. -

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS ANID THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, 18 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE G ALL (BLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED '
DOCUMENTS., THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AN{) ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSME’TS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT .
SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

"PAYMENT AND PERFOF.MANCE. ExcePt a8 otherwise provided in this Mortgage, Grantar shall pay to Lénder all .
: aﬁ'}?“"{ﬁ; agi%urfiggggy this Viortgage as thelr become due, and shall stricily perform ali of Grantor's obligations
under this ) . '

POSSESSION AND MAINTEWANSE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
-the Property shall be governid tiy ‘he lollowing provisions;

Possegaion and Use. Untii In d=taull, Grantor mey remaln in possession and control of and operate and
managa the Property and collact ‘ne Pante from the Proparty. :

Duty tc Maintain. Granior shall maintals-the Propesty in tenantable condition and promptly perform all repalirs,
replacements, and meinienance necascary 1o preserve its value, ‘

Hazardous Substances. The ferms "hacarious waste,” "hazardous substance," "disposal,” “reiease,” and
"threatanad releass,” its used In this mrrvace, shail have the same meanings ag eet forth (n the
Comprehensive Enviranmental Reaponse, Coinzansgation, and Llability Act of 1980, ne amended, 42 U.S.C.
Section 9601, et seq. (" " the Superfurd Amandments and Reauthorlzation Act of 1988, Pub, L. No, -
99-400 ("&SMA") tho Wazardous Malerials Transocntation Act, 49 U,S.C. Section 1801, &t seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section-R901, at sack. or other applicable state or Federal laws,
rules, or ragulations adopted pursuant o ant)r of the fo.ecoing,  The terms “hazardous waste” and “hazardous
substance” shall also Include, without limitafion, petroleun %nd petroleum by=-products or any fraction thereof
and asbentos. Grantor represents anci warrans to Lendes Yia' () During the period of Grantor's ownership
af the Property, thera hag been no use, generation, manulanqyre, storage, treatment, disposal, release or .
threatened release o a1y hazardous waste or substance by ary p2son un, under, about or fom the Propen(: -
(b} Granior has no knowiedge of, or raason to belleve thaf there hae ceen, except as previously disclosed to
artd acknowledged by Lender in writing, () any uae, goneration, nanJfacture, starége, treatment, disposal, -
release, or threatened ‘elease of any hazardous waste or substance op, under, about or from the Propen{ by

any prior owners or occupams of the Property or (ﬂg any actuel or threatened litigation or claime of any kind

by any prerson relating to such mattars; and (¢} xcePt as previously cisriosed to and acknowledged by ¢
Landor i writing, (i) naither Gramor nor any tenant, confractor, agent or othe’ authorized user of the Property s
shall usu, generale, manulaciure, store, treal, dispose of, or release any hazaraous waste of substance 03
under, oot or em the Property and (1) any such activity shall be comiucied In comﬁllanca with all % |
applicat'e federal, stale, and local laws, regulations and ordinances, Including wi'ioui limitation those laws, <" |
regulatinng, and orcinances deacribed above, Grantor authorizes Lender and lis acuria to enter upon the - |
Proparty to make such inspections and tesis, &l Grantor's expense, as Lender ma;, racm apgroprlate o ~y. &
determing compitansa of the Property with thia sectlon of the Mortggge. Any Insprcfiors or teate made by i
Lander hali be for Lander's purposes only and shail not be construed to create any reafon»lhlli or liahllity

on tie part of Lendar ta Grantor or to any other person, The reprasentations and warranties coitalned hereln
are based on Grantcr's dua diligence In investigating the Property for hazardous waste and hazardous
subslances. Grantor herety {(a) rileases and walves any future claims agafnst Lender for Indemnity or
conlribution in the event Grantor becomes llable for cleanup or other costs under any such laws, and ()
agress to indemnily ang hold harmiess Lender ngainst any and all claims, losses, liablities, damages
Fensmlms and expennes which Lencier may directly or indirectly sustain or suffer rasulting from & breach of
his socilon of the Mortgage or ag a consequence of any use, Feneration. manufacture, storage, disposal -‘
relense or thraalenad refeass vecurring priar to Grantor's ownership or interest in the Property, whethar of nol

the same was or should have been known to Grantor, The provielons of this section of the Mortgage

tnchuding the obligminn to indemnify, shall survive the 'paymam of the Indebtadnest and the satistaction and
recenvoyance of 1he jlen of 1his Morigage and ehall not be affected by Lender's acquigiiion of any Interest in
the Property, whethes by foreclosure ar otharwiee,

Nulsance, Waste, Grantor shall no cause, conguct ?r permit any nuisanca nor cammit, parmit, or sutler any
siripping of or waste on of (o the Property or any portion of the Proparty. Without limlting the generallly of the
fargpoing, Qrantor will not remove or eranl 10 any other pan* he right 1o ramove, any limbar, riinerals
(including ofl and gay), soli, gravet ar rock products without the prior written consant of Lendar,

Remavei of Improvemanie. Grantor shall not demolish or remove any Improvemants from the Roal Property
withoit the prior wrillan consent of Lender, As & condition to the ramova) of ary Improvoments, Lender mag
requite Grantor to make arrangements sallsfactory (o Lender to replace such Improvernanis wit
Impravoments of et loast equal valua.
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v, Lender's Right to Enter, Lender and il agants and reprosentallves maypentor upan tho Real Propery at ail

& ronsonabie Umes to aitend Ao Loq or'n Interosts and 10 Intipect the Property for purpases of Grantor's

2 compliarce with the terms and conzitiont. of this Morngage,

.+, Compliancy with Governmental Requlromenta, Granior smw promptly comply with ali laws, ardinances, and

¢ rogalalions, now or herater a ?Hec . o all governmentai autharitles applhicabie 10 the uss of acctépuncv ?r the

©  Propenty. Qrantor mav ¢ontest in good laith any such law, ordinance, or regum‘lon and withhoid compliance
dufing any procoeding Inc!\ldlng a pfopru‘w appeals, o long 28 Grantor has notiflec Lendor n wriiing prior to
doing 80 @nd so long an, In Londer’s sole opinjon, Lender's imterests in the Property are not |sopardized,
Lunder mey require Grantor 1o post adequate securl Lander, 10
orotect Lender's interest, .

Duty to Protect, Granlor ngrees neither to abandon nor leave unattended the Fropsnty. Grantor shall do all
oher qste, in addition to thoas acts set fonh above in this ssction, which from theé character and use of the
Froperty fire reasonal!y necessary io piotact and rreserve the Property. _

DUE ON SALE - CONSENT BY LENDER, Lender may, at ite optlon, declare immadiately due and payable alt
sums; secured by this-Marlgage upon the sale or transfer, withowt the Lender's prior written consent, of all or any
partiof the Ri:al Propeisy, o1 any interest in the Real Property. A "saie or transfer” means the canvoyance of Reat
Property or any righty tiis or Interest therein; witather lagal, benaliclal or equitable; whether voluntary or
invoiuntary; vhethor by cutiight saie, .dead, fnstaliment sale contract, fand contract, contract for deed, leasehold
interest with A term greater ibun thrae (3) ears, leawe~option contract, or by sale, assignment, or traneler of any

- beneficial intarest In or tn any jard trast holding thle to the Real Property, or by any other method of conveyance
of Real Piopeny interest, If any Grantor is & corporation, parinership or limited Yablity company, transter aleo
Inclixdes any change In cwnership of moi3 than twenty-five parcent (25%) of the voting stock, partnership Interesis
or limited Habilily company interasts, as th vase may be, of Grantor, Howaver, this option shall nof.be axerclsed
by l.ender if such exerchie ls prohibited by federal law or by Nlinols law,

‘ ngsgg!N!:l LIENS, The foliowing provisions raaiing to the taxes and Hlens on the Property are 8 pant of this
gage. : : :

Paymeni. Grantor shell pay when due (and in all evonts prior 1o dalinquency) all taxes, payrol) taxes, special
taxes, agsessments. waler charges and sewer service charges levied againgt or on account of !P?‘ ﬁroperty,

" and nhall pay whert due all claims for work done-or-or for services rendered or material furnished 1o the -
Propenty, ‘Grantor uhell maintain the Propenty free o a' liang having priority over of eaual to the Interest of
Lendir under this Mongage, except tor the llan of taxca =nd assessments not OuB, except for the Existing
indebienesy referrad to below, and except as otherwise privided in the following paragraph. o :

Alght To Contest. Grantor may withhold payment of any tax, arsessmant, or claim in connection with a good
faifh dizpute over the obilgation 1o pay, sa lony as Lender's int® get in the Property is not jeopardized, If 4 llen
ariges ¢r is tiled as a result of nonpiyment, (rantor shall within fif.een (15) days after the lien arises or, if a
lian (s (Hled, within fifteen (15) diys alter Grantor haa notica of the yling -aecure the discharge of the lien, or if
requaesied by Lender, deposit with Lender ¢ash or a sulficient comorate surety bond or other sacurily
gatisfactory 10 Lentler In an amount suHlicient 10 discharge the lien plug avp- crsts and attorneys’ fées or other
charges thal could aucrue as & result of a foreclosure or sale under the Uzo. in any contest, Grantor shail
dafend itselt and Lender and shail satisfy ary adverse Judgment before e forrement against the Proparty,’
garrgé'g% Isgusaﬂ name Lender a8 an additional obligee under any surety bond furnished in the caontest
aIngs. ‘ .

Evicence o Paymert. Grantor shall upon demand furnleh 10 Lender satisfactory cvldeﬁce of payment of the
taxes Or assessments and shall authoriza the appropriate governmental official to'delivar 2o Lender at any time
a writtan statement ¢f the taxes and essessments against the Propenty. ‘

ty or & surely bong, reasonably satialagtory |

Notice: of Construction. Grantar shall notify Lender at leas) fiteen. (15) daya belora an‘y work is commenced,
any stvices are furnished, or any materials ara supplied ta the Property, if any mechanic's Iisnhmaterlalmen's ,

lien, ¢r other lien could be asserted on account of the work, services, or matérials. Grentor will upon request
o; sliac”r?%m furnish lggléender advanca assurances salisfactory to Lendsr that Grantor can and will pay the cost
of such improvemsnis.

mggfgw DAMAGE: INSURANCE. The following provisions relating to Insuring the Property are & part of this

Mainlenance of innurance. Grantor shall procure and malntain policies of fire insurance with standard
extended coverage andarsaments on a replacement basis for the full Insurable value coverlng all
improvements on tha Real Property in an amount sufficient 10 avoid spplication of any colnsurance clause, and
with a standard rnoitgagee clause in favor of Lender, Policles shall ba written by such insurance companies
and in such form &3 may be reascnably accefnable ta Lender. Grantor shall dellvar to Lender cenificates of
coverage from each Insufer containlr;{; a stipulation that coverage will not be cancelied or Giminished without & .
minimum of ten (1) days' prior writlen notice to Lendar and not containlgg any disclaimer of the Insurer's
liability for fallure to give such notice, Each insurance policy aiso shall inciude an endorsement providing that -
coverage in favor ol Lendar wili not be impalred in any way ber any act, omisslon or delauit of Grantor or any -
ather persan. Should the Rza) Pnspenz at any time become focated in an area designated by the Director of -
the Fedaral Emargency Management Agency as a special flood hazard area, Grantor agrees; to obiain and =

- maintain Federat Flood Insurance, to the axtent such insurance is required by Laender and is or becomes
available, for the: term of the loan and for the full unpaid principal balance of theloan, or the maximum Himit of -~
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¢ goverage that is avaliatie, whichever Is less,

Apptication of Procesda, Grantor shall promJnIy no!irr Lender of any loss or damage to the Property. Lender

riay make proot of lo3s i Grantor faiis to do 'so within fiftean (15) days of the casualty, Whather or not
\.ender's securlty Is impalred, Lender may, at its election, apply the Froceeds to the reduction of the
Indebledness, payment of any lien affecting the Property, of éhe restoration and repalr of the Property. if
l.ender elects to apply the proceeds to regtoration and repair, Crantor shall repair or replace the damaged or
Ijestroyed Improvements In a manner satisfactory 10 Lender. Lender shall, upon satisfactory proo! of such
iaxpenditure, pay or ralmburse Grantor from the prbceeds for the reasonable cost of repalr 'of restoration if
IGrantor is not in defauilt hereunder. Any proceeds which have naot been disbursed within 180 days after their
receipt and which Lerder has not commitled 10 the repair or restoration of the Property shall bo used first to
pay any amount owg\é; 1o Lender under this Mciigage, then 1o prepay accrued interest, and the remainder, if
any, shall be applied to the prirsipal balance of the Indebtedness, if Lender holds any procesds after
‘payment in full of the Indebteaness, such proceads shall be pald 1o Grantor. \

‘Uzaxpired Inaurance &t Ssle, Any unexplred insuwrance shall inure to the beneft of, arw paés' to, the
purchaser of ta Property covered by this Mortgage at ang trustee’s sale or other sala held under the
- provigions of i's Mor.gage, or at any foreclosur: aae of such Propenty. \

. Compilance with E.'f‘-tllnﬂ indebtedneas, During the period in which any Existing Indebtedness described

" below Is in effec(, compliance with the Insurence provisions contained in the instrument evidencing auch

" Existing !ndebledner s shall constitute compliance with the (hsurance pravisions under this Mongage, to the

“axtent compliance wiin ine terms of thle Morigage would constitute a duplication of Irisurance requirement. |

any progceeds from the inturance hecome payable on loss, the pravisions in this Morigage for division of

ﬁ{ggg?d zﬂ asr;all apply onlytr, that portion of the proceeds not payable to the holder of the Exlsting
8§, .

EXPENDITUAES BY LENGER. If Grentar falls 1 comply with any provision of this Mortgape, Inciuding any
 obligatlon to malntain Existing Indebieur.ess in goed standing a3 required bejow, or if any action or rmeeJin -
cammanced that would materiaily aftect Loadsr's interesis In the Property, Lender on Grantor's behalf may, bul

shall not ba re?uired to, 1eke any acticn t.1at Lender daems apnropriate, Arn; amount that Lender expends in 80

doing will boar {nterest gt the rate provided wur in the Credit Agroemen from the date incurrad or pald by Lender to
' the date of regarmem‘by Grantor. All such expsises, at Lender's option, will a|) be “ayabl? on deméng, () be
atlded to tha Dafance of the credit line and be a4 fioned among and be payable wil anr netalimen Paymen 8
' H become s during ether eéi) the 1erm of any ap ¢ icable Insuranice pelicy or () the remal ning tarm of the Credit
Jreement, or () be freated a8 & billoon payment Yynich will be tdue and payable ﬁtha radit Agreement's
miturlly, This Morgage aiso will sacure payment of (hesa arounts. The rights Pov ed for In this paragraph
shall be in addition to a1y ofher rights or any remedles 10 which Lender may ba entitled o account of the default.
f‘t?a h%t;&?sgcvgg&ﬂgg eaB shal! not ba construed as curiny *he default 8o as to bar Lander from any remedy tha

ﬁf&?gl;ﬁ?‘r‘{; DEFENSE OF TITLE. Tho following pravisions refalinyg ‘o ownc:ehip of the Property are a part of this

Tiie. Granter war’ams tha,: (0) Grantor holds good and marketable title ol racord to the Pro enz IP 0p
simpia, freg and clear o! all llens and oncumbrances other -:m}n thosa 9¢; forih in the Real Property deacription
or In the Existing Indebledness saclion below or in any tite n?‘ufanc" ~ailcy, thie report, or final title ¢ norl
Issued in favor of, and accepted br. Lender In conneclion with this ‘ﬂhcnr;@::m. and " (b) Grantor has the fui
ngm, nower, and asthority 1o execute and delivar this Mortijage to Lender.

Oefanie of Tila. Subject 10 the exception I ’he paraﬂmph_above. Qrantor waaams ang wiil forever defend
.1 he tilia 10 the Pmpenr ogainst the tawtul claims of all riereons. In the avent unv action or pr%ceedlnF 9
.1 commanced that guestiona Grantor's title or the intereat of Lander under this Moniyagy, Grantor shall de ogd
~ tho aclion ™ Gr?mor axpanse, Grantor may. be the narmina PRILV In such procexd’;ic. but Lender shall be
oriiltled to J)anic pate in the procoeding and 10 be ropresénted in the proceading by cov:36l of Londer’s own
cholce, and Grantor wili dellvar, or cause to be delivered, 1o Lender such instrumenis ke cnder may request
from bimo 10 time 15 pormit such participation.

Comptliance With Lawa, Grantor warrants that the Property end Grantor's use of tho Property complies with
)} exialing ppliceble laws, ordinances, and reguiations of governmental authoritles.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing Indeblodness (the "Existing
Indeblodnoss”) aro a part of this Mortgage.

Existing Llen, Tha lion of thl? Morigage socuring tho Indebtadness may be sacondary and Inforlor 10 tha lien
securing payment of an oxis ny obligation to Federal Home Lorn MonuaPa Corp. dascribed as; Mortpage
Laan dated July 12, 1984 and r cor?od Jul'\( 13, 1684, The existing obligation has & currant principal balance
of appreximataly $47,500,00 and ia in the original prlnciEu amounJ of 500,00, Grantor expross!
covenants and Baégreoa to pay, or 800 10 tha paymant of, the Existing In %b ness and {o provant any default
on such indabtedness, any dolault under the instruments evidancing such Indebledness, or any default under
any tnecunity dacumants for such Indebiodnass.

No Modification, Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
olhar security aq::-e(;mem, mnch has pr‘ortw ovor%hlg Mortctaeg by which t?ml a rogmont ?a %‘l ifhed, amandea!

TR e

3 Eesg

extendud, or renewed without tha prior weiten consant of Lender, Grantor shall nefther requast nor accep

5 any futuro advances under any such sacurity agresmant without the prior written consoit of Lender.
- CONDEIMNATION, Tho following provisions relating 10 condemnation of the Property are & part of this Monpage.

APglinauon of Nei Proceeds. I all or any part of the Property is condamned by emineni doInaln preceedings
of T re that all or any

y any procexding or purchase in leu of condemnation, Lender may at itg alection requ

_-,ﬁ,
&
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)
|1 hortion of the net procecds of the award be applied 1o the indebtednass or ihe rapalr or restoration of the
¥ Propany, The na{] proceeds of the award smﬁl mean the award after paymeni %i all reasonable cosls,
o1 18xpaenses, and attorneys’ feas incurred by Lander in connaction with the condemnatlon.

-Proceedings, I any proceading in condemnation ls fiied, Grantor shali promptly notlly Lender in writing, and
o+ Grantor gnall promptly take such sleps as may be necessary to defend the action and oblaln the award,
v Grantor may be the nominai PanY in auch proceeding, but ‘Lender shall be entitied 1o panicipate n the
praceeding and to be represanted in the proceeding by counsel of ite awn choice, and Grantor whl daliver or
gag?el tgﬂhe delivared to Lencer such instrumenis as may be requested by it from tima {0 time to permit such
anticipation,

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES, The following provisions
reltiting to governmental {uxes. tags and charges are a part of this Morigage:

-~ Current Taxes, Foes and Charges, UPon raquest by Lender, Grantor shall execute such documents in
| addition 1o this Mom‘age and taxe whalever
| Lender's lien on the Heal Property, Grantor shall reimburse Lender for all 1axes, as described below, tOF
- with all expenses Incurred In recarding, perfecting or continuing this MongaFe, Including without limitation all
 taxes, feas, Gocu.nentary stamps, and other charges {or recording of registering this Morigage. .

/ Taxes. The 1olluw!.=p shail constitute taxes to which this section applles: (a) a specific tax upon this type of

: Monﬁa&a or upon al rr aggf part of the Indebtedness secured by this Mort%gg?éd b) & specific tax on Grantor N

- which Grantor 18 autiorizad or required to deduct {rom paymenis on the (n ness sacured by this type of

- Mortgaga; (c) a tax o 1his type of Mortpage chargeable agalnst the Lender or the holder of the Uredlt -

' Agreemont; and {d) & speciic 1ax on all or any portion of the Indebtedness or on payments of principal and
© Interest made by Grantor, :

~ Suhaequent Taxes. ! any tax !o which this section_applles I8 enacted subsequent to 'the date of this
. Mongage, this event shall have ‘ne aome eflect as an Event of Default (a8 defined befow), and Lender may

other action is requested by Lender to parfect and congtr;‘uat;

- exercish any or all of its avallable rsmedies for an Event of Default &s provided below unless Grantor alther

a) payt the lax before it bacomes deagient, or {b) conteste the tax as provided above in the Taxes and
t ielr_tsnggcrtlon and deposits with Lender casn or a sufficient corporate surety bond ar other security satisfactory
0 Lender, . -

SECURITY AGREEMENT; FINANCING STATENENTS. The following provisions relating 1o this Mortgage as a -

- security agreement are a part of this Morigage.

Securlly Agreemenl. This instrumant shall canslitvie v security agreement to the extent any of the Properly .

constitiites tixtures or olher personal praperty, and Lanoar shall have ali of the rights of a secured party under -

the Uniform Commerclal Code as amended from time e tirne,

Securlly Intereat. Upon request by Lender, Grantar shalt expcuts financing statements and take whatever

other action is requested by Lender to perfect and contl:we Lender's security interest in the Rems and

Persorial Property. In addition 1o recording this Mortgage I ti real propeny records, Lender may, at an
fime and without fur g gage o properly y

continiing this security interest, Upon default, Gramor shall asaemt's the Personal Property in a manner and
at a place reasonably convenlent to Grantor and Lender and make it ave'lable to Lender within three (3) days
after rixceipt of written demand from Lender.

Addresses, The mal!ln? addresses of Grantor (deblor) and Lender (securesperty), from which information
nterest granted by this Mortgage may be obtained (each 48 required by the Uniform

concemln{g the security
Commercial Code), are as stated on the 1irst page of this Mortgage. :

FURTHEF ASSURANCES; ATTORMEY-IN-FACT. The following provigions reiating to fuither assurances and
attorney-~in-fact are a part of this Mortgage. -

_ Further Assurances, Al any time, and from time to time, upon 'request of l.endér. Grantur il make, execute
and tleltvar, or will cause to be made, executed or delivered, to Lender or to Lender's aeaignee, and when -
requested by Lendar, cause to be filed, recorded, refiled, or rerscorded, as the case may uf, ¢t such times (P

and In such offices and places as Lender ma[);r deem appropriate, any and all such mortgages, deeds of trust,

her authorization from Grantor, file executed cuumerparnts, coples of reproductions o mig '
Morigage as a financing statement. Grantor shall reimburee Lender fur all axpenses incurred in perfacting or -

security deeds, security agreaments, financing statements, continuation statements, Insirurents of further

assurance, certilicates, ang other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to eflectuate, complete, perfect, continue, 6r preserve sa) the obligations of Grantor under the Credit
Agrezmant, this Morigage, and the Related Documents, and (b) the liens and security interests created by this

ortiage on the Prope % whether now owned r hereafter acquired by Grantor. Uniess prohiblted by law or
agrei2d 1o the contrary by Lender in wrlting, Grantor shall reimburse Lender for all cosls and expenses
incurred in Sonnection with the matters referred 10 In this paragraph,

Atlorney-In-Fact. 1f Grantor falis 10 do any of he thin%gr,rset%r;ed ':geln tl&gfprs%%er?lgargg;%gsra%r}h kg)t}dgg rrgg¥ B

do ro for and in the name of Grantor and at Gran
irravocably appoints Lender as Grantor's attorney-in-tact for the purposa of making, exaculing, deliverin

filingy, recording, and coing all other things as may be necessary or desirabie, in Lendar's sole opinion, ?6 .

accomplish the mattars raferred o In the praceding paragraph.

FULL PERFORMANCE. It Grantor pays all the indebtedness when due, terminates the credit line account, and |

otherwise parforms alf the obligations’ imposed upan Grantor under this Morigage, Lender shall execute and

deliver ia Grantor a suitable satisfaction of this Mon?age and suitable statements of termination of any financing - |

statement on file evidencing Lender's aecutity interest In the Rents and the Personal Property, Grantor will pay,

rmittid by applicable law, any reascnable termination fee as determined by Lender from time to time. I, .
owever, payment i8 made by Grantor, whether voluntarlly or otherwise, or by gliaranizt or by any third party, on -
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{he Indebtedness and thereatter Lender is forced to remit the amount of that payment (g) to Grantor's trustee In
?nkruptcy ot to gng simitar peresn under anr federal or state bankrupticy law or law for [ha reilef of dabtors, (b)
9

reason of any judament, decree or order of any court or administrallve body having jurlsdiction over Lender or

3{ of Lendar's propery, or (c? br re%son o! any setllement or comgriaa of any claim ‘made Ly Lender with any

almant uncludinP witiiout iimitation Grantor), 1he Indebtedness shall be considerad unpald for the purpose of

nlorcement of this Mortgage and this Mongage shall continue to be effectiva or shall be reinstated, as the case

may be, nolwithstanding any cancellation of this Mopgage or of any note or other Instrument or agreement

evidencing the indebledness and the Property will continue to secure the amount rapald or recovered tn the same

axtent as if that amount never had been originally recelved by Lender, and Grantor shail be bound by any
judgment, diires, order, settiemant ar compromise retating to the Indebtednees or to thie Morigage.

DEFAULT. Each of tha following, at the optlon of Lender, shall ¢o trltute an event of default (*Event of Default”)
under this Mortgage: (a) Granjor commits fraud or makes & material misrepresantation &t any fime in connactlon
with the crexlit Tine account. This can Inclide, for axample, & lalge statement about Grantor's Income, asssts
fiabilitles, aor any other aspects of Qramor's financial cendition, (b) Grantor doas not meet the r&ra ment terms of
he credit ling accrunt, (c? Grantor's actlon of inacllon adversely amic\a the collateral for ‘ha credit liné account or

endar’s righta it te colfateral.  This can include, for examplé, fallure 1o maintain required Insurance, wasta or
desiructive ute of the Zwalling, fallure to pay taxos, dedih ol all poraons liable on the account, franafer of title or
saio of the dwelling, creaton of a llen on the dwelﬂno% without Lender's permission, forocioaure by the holder of
another lien, ar the use 7zr 1inas or the dweliing for prohibitad purposes.

RIGHTS AND REMEDIES (N DEFAULT. Upon the occurrence of any Event of Qefautl and at any lime thereaher,
Lender, ol 18 option, may exeicina any one or more of the following rights and remedies, In addtion to any olher
rights Or remesios provided by faw:

Accelarate indebtedneas. “Lond:: shall have the right at ite option without notice to Gramtor 1o doclare the
?émar ggdtgb‘t’gc;neaa Immediutoly dua-and payablo, including any prapayment ponalty which Grantor would be

UCC Reriedion, ‘With respect to all o’ any pan of tho Porsonal Propeny, Lender shall have all the rights and
remodiag ot a secured par& under the Liﬂfc’:}opl’% Gommercinl Code. party 9

Coltact Renta, Londer shall have the right, wihaut notice to Grantor, to toke poamslbn of the Frogg%and |
collact the Rents, lncludlnq arrg)untn past avo-and unpakl, and apply 1the nel proceads, over a ve -
hendg his figh o ?1?5 |

Lendar's conls, againg! the tednoss, in tutherance of t 4 LGd I May require any tonn(m
uger of the Pr%oart 1o rmake piymants of rent or e faeg diractly to honder, [f the Ronis are coilect
Londer, thert Granfor Irrevouably daaiunate? anuer 29 Grantor's altornoy=in-fact to endorse instrumants

n the pame of Cirantoi £t {0 negounto the IJ! 9 and collect the proceads. -
Smﬂnﬂss by tenanto or other users to Lendor (n responce $o Lender's demand ehall 8 l{&% tho obligalions for

racalved In payment thereof d
0 payments are made, whether or not any prope: grounds for the gomand ted, Lender may
exercigg It rights under thip subparagraph eithor [n pereon, by anent, or through a rocelvar.

Morigajee in Fosseasion, Lander shaft have the right 10 Re nisued g mongagee in possession or 10 have a
rocelvor appointed 10 mk% passeysion of al rung ggn of the Propety, with tho po'gar Ao r{rro oct and preserve
ihe Proporty, 1o operate the Propeny praceding for !ostiro or 8alo, and 0 coifect the Ronts rorggha ropeny
and apply the proceeds, over and above the cos! of the recelveretip, against the indeblecness. The
morigagee In possassion or recaiver may serve withoul bond it penmiwnd Sy law,  Lender's right 1o the
appointingnt o1 a recelvor shall oxist whether or not lhg npﬁ rant val'a_of the Propany exceeds ihe
lrgggngneas by a subalantial amount, Employment by Londer shail not disquniify a peraon from 86rving as &

i’#adgfrlgé; 5,?;“‘“""' Lender may obtain - judicial dacrao foraciosing Granicr's Istervat In all or any part of

Defivlency Judgmenl., If permitted b licable law, Lender may obtain & judgraeat-1or any delicienc
remmnényln 1ho“ln abted agg due to Lgnggpnnm application of aﬁnaynounta rece]lv froir we exarclse o? h
rights provided In this section,

Other Remedies. Londor shall have ail othor rights andt romedias provided in this Mongage or the Gradit -
AQreeriant or avallable at law o In equity,

Sale ¢l the Propertx. To the axtent parmitted by applicable law, Granor harotiybwalves any and all right to
hfxvu 1@ property marshalled. n exarclsing ita rights and remedies, Lender shati bo frae to ﬁll all or ang pan
of tha Property (ogether or sepirately, in one sale or by separale saios. Lender shall be antitled fo bid ar any
public sale on all or any portioh of the Property.

Notict of Sale. Lender shall pive Gramtor rensonable notice of the ime and place of anr public sale of the
Parsonal Proparty or of the tirme after which an? private sale or other Intended disposition of \he Persunal
&rg%%y c:? Jﬁ; ggamgga. Reasonable notice shail mean notice givan at least 1en (10) days before the time of

Walver; Eleotion ot Remedies. A waiver by ang parw of 8 breach of @ pravision of this Morigage shall not
congltute a walver of or prejuclice the party 8 rights otherwise 1o demanu sirlct compliance with that provision
of anr other pruvlslop. Elaction by Lender 10 pursue aqy remedy shall not ?xc de purault of an o:h?r
ramexly, and an elaction to make expendituras or take action to perform an obiigation of Grantar uncar thie
Mortgage alter lailur?dof Grantor to perform shall not atfect Lenger's right 10 declare a default and exarcisae itg
remeilles under this Mongage. S

Atlorneys' Fecs; Expenses. | Loender institutes any suit or action to enforce any of the temﬁa of thi
Mortga va, Lender ahall be entitled to recover such au}’n as the court may ad,udna ray sonable as attornevsq

fees 0t Lrial and on any appeal. Whether or not any court action Is involved, all reasonable expenses incurred |
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enforcement of its righta shall become a part of debtedness payable on demand and shall bear inlerast

from the clate of expenditure until rapaid at the rate provided for In the Credit Agreement. Expenses covered
o this paragraph include, without imitation, however subject to any limits under applicablo law, Lender's
aftorneys' feey and Lender's legal expenses whether or not there 18 a lawsull, including attorneys’ fees for
bankruptcy proceedings Jlncluding effonts 10 modify or vacate any automatic stay or injunction), s:meals and

gy anticinated post-judgment collection services, the cost of searching records, obtainin raports

.z
L

{ncluding foreclosure reports), surveyors' reponts, and anraiaal fees, and iitle insurance, o the extent .

ﬁt:;mitt by applicable law. Granior also wil pay any court costs, In addition to all other sums provided by
¥, ‘

NQTICES TQO GRANTOR AND OTHER PARTIES. Any natice under this Mongabe, including withaut limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimitie, and shall

11985 MORTGAGE | ‘Page 8

by Lender that in Lender's gpinion are necast%%%at any time for the proteclion of its interest or the

be sffective 'when actually delivered, or when deposited with & nationally recognized overnight courler, or,
mailid, shait be deemed effective when deposited In the United States mall first class, certitied or registered mail,
postage prepald, Girscied to the addresses shown near the beginning of this th#on&age. Any-party ma nch?'{u&etgg L

addiess Tar notices under this Mertgage by giving formal written natice to the other 88, speci
urgose of ke r‘xoﬂca ia {a change lhae %am%sgadd?esa. All copies of notices of fDI‘GCIOEI?I%i irum',:'melg

- Morgage. For notice prrpisas, Grantor agrees 1o keep Lender informed at all timas of Grantor's current address,

- ASS.OCIATION OF UNIT Cw!HIERS, The following provisians apply if the Real Property has been submitted to unit -

ownership law ar simllar law for i%e astablishment of condominiums or cooperative ownership of the Real Propenty.

Power o! Atlorney, Grantor arants an irrevocable power of attorney to Lender to vote In Its discretion on any

matter that may come before fhe 2ssociation of unit owners, Lender shall have the right to exercige this Powef
.ol altnrnay only after default by Grantar, however, Lender may decline to exercise this power as it sees fit,

. Insuranie, The ingurance as requirer ahove magehe carrled by the association of unit ownera on Grantor’s

“behalf, and the procaeds of such Inslrance may De paid to tha ‘assaciation of unlt owners ‘or the gurpoee of
: {-%%ig:’lpu or reconstructing the Propeny. 1 not 60 used by the association, such proceeds shall

+ Compittance with Regulalions of Association, «3rantor shall perlorm all of the obligations imposed on Grantor ~ -
hy the Jdeclaration submitting the Real Property to unit ownafahlf), by the bylaws of the association of unit
's Interest In the Real Propnnv is & {easehold -
of the obligations

owners, or by any rules or repuiations thereunder, ' Iy Grantor's
interest and such property has been submitted to ynit ownership, Grantor shall perform all
imposed! on Granter by the lease of the Real Property «o:.n {ts owner. -

- MISCELLANEOUS PROVISIONS. The foltowing miscellaneo.e pravisions are a part of this Morigage:

Amendments. This Mortgage, togather with any Related Docuriants, constitutes the entire understanding and
agreament of the parties as 1 the matters set Torth in this Mariozge. No alteralion of or amendment to this

oider of any -~
Hen'whivh has priority cvar this Mortgage shall be sent to Lender’s address, as shown near the beginning of thlg ‘

e paidto

ortgaie shall be eltective uniass given In writing and signea vy the-party or parties sought 1o be charged or -

bound 3y the: aitcration or amendment.

+ Applicable Law, This Mortgage has been dellvered to Lender and oczepled by Lencler In the State of
~ Hitnala. Thia Morigage shall te governad by and construed In accordunra with the lews of the Siate of
inois,

Caplicn Headings, Caption headings in this Monﬂage are for convenience purwoses only and are not 1o be

used to Interpret or detine the provisions of this Mortgage.

Marger. There shaii b no merger of the interest or estate created by this Mortgage w1t r’,:w other imerest dr
ggﬁaa gnllnottt}ee nlzlrgrperty at any time held by or for the benefit of Lender In any capavit;, ‘wlithout the writtan

Multiple Partley, All obligations of Grantor under this Maorigage shall he joint and severdl, and all references - |

o Grantor shall mean each and every Grantor. This means that each of the perso1s signing below Iis
raspoasibla for all obligations In this Mortgage, .

Severability,

unenlerceaéie as to any person or clrcumatance, such finding shall not render that provision Invalid or
unientorceable as to any other ?eraons or clrcumstances, |f feaslble, any such offendiri provision shall be
cesmed (o be modified to be wit

cannit be so modified, it shall ba stricken and alt other pravisions of this Morigage in all other respects shall
rama.n vaild and eiforceable. : ‘

Successors and Assigna. Subject to the Hniitaiiona stated In this Mon[aage on tranafer o Grantor's Interest,

this Mortgiage shall be binding upon and inure to the benellt of the_parties, thalr succeesors and assigns, It
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Granor's successars with reference 1o this Mortgage and the Indebtedness by way of
Igﬁgga;grx;sm extension without releasinyg Grantor from the obilgations of this Mortgage or Hability under the

Time |s of the Essence. Time ia of the essoncs In the performanca of this Morntgage.

Walver of Homestiead E.xomgtlon. Grantor hereby releages and walves all rigma and benofita of the
homestaad exemption lav:a of the State of (llinols as to all Indebtedness secured by this fdortgage.

Waivers and Consents, Lender shall not be deemed to have waived any rights under this Mortgage (or under

i a court of compatent jurisdiction finds any provision of this Mortgage 1o be invalid or

hin the limits of enforceabilily or validity; however, if tha olfending provislon -
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