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ASSIGNMENT OF LEASES AND RENTS

———

(R S DU

THIS ASSIGNMENT OF LEASES AND RENTS (this "Assignment"),
dated May, 1996, by and between Lock Up/Kedzie Avenue Venture
Limited Partrership, a limited partnership organized and oxisting
under the laws of the State of Illinois (the "Assignor"), having
an adilress at 550 Frontage Road, Suite 3805, Northfield, Illinois
60093, and American International Life Assurance Company of New
York, a corporation organized and existing under the laws of the
State of New York, and AIG Life Insurance Company, a corporation
organized and existing under the laws of the State of Delaware,
gach having an address at One Chase Manhattan Plaza, 57th Floor,
New Vork, New York 10005 (hereinafter collectively called the
“Lencer"), ‘

4l

WITNESSELH, THAT FOR AND IN CONSIDERATION cf the premises
and other good ard valuable consideration, the receipt and
adequacy of which are hereby acknowledged by the Assignor, the
Agsignor hereby grarncs, transfers and assigne to the Lender, its
successors andl assigne, the entire lessor's interest in and to
all leases, license agrsewents, tenancies ancd other use or
occupancy agreements which-cover any or all of those parcels of
real property or the improveaments thereon, situate and lying in
Cook County, Illinois, which sre described in Exhibit A attached
hereto as a part hereof (hereinafrer called the "Property")
(being all of the same real projperty covered by the Mortgage and
Security Agreement as hereinafter dzfined), now or hereafter
existing, all extensions and renewals thereof, and all
mpdifications, amendments and guarantics thereof (each of which
is hereinaf:zer called a "Lease"};

TOGETHER WITH =2ny and all rents, incoxe, receipts, revenues,
royalties, ilgsues, profits, and othar paymencs, payable to
Agagignor pursuant to any Lease, including, wickouce limitation,
cash or securities deposited under any Lease to secure per-
formance by the tenants of their obligations under the Lsases
(all of which are hereinafter called collectively the *Rents'),

FOR THE EXPRESS PURPOSE of securing the payment and
performance: of the following obligations:

11} the payment in full of the principal of, interest
(including prepayment premiums, if any) on, and any other
indebtednenss evidencad by, or accruing under the provisions of
(a) a Promigsory Note of even date herewith in the original
principal amount of Two Million Three Hundred Thousand Dollars

—

{$2,300,00)0) executed and delivered by the Assignor to the ﬁa
Lender (tha "Promissory Note'), and (b) thogse certain promigsory wj
notles (the "Affiliate Notes") executed by the Affiliates (as such gj
term 15 defined in the Mortgage, ag hereinafter defined) in favor tA

of the Lender securing the Affiliate Indebtedness {(as such term
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ig defined in the Mortgaga) (the Promipsory Note and the
Afiliabe Notes, togathor with any and all modifications,
amenémonts, exbtonolong or yenewals thereof being hoevelnafter
cmllwctivaly called the "Neote'), and gecured hy a Mortgage and
Sacurity Agreemont of even date horewith from the Asgignor to the
Lencor, covecing the Property intended to be recorded in thae
Offlee of tha Recorder of Cook County, Illinois (tha "Mortgaga'},
whioh Movtgage sacures an aggragate existing indebtednasy in the
amoant: of Six Million Sevem Hundred Thousznaned Dollava
{56,700,000);

(2)  the payment in full of all other sums, and all
intereseoaccruing thereon, bacoming due and payable to the Londar
under the pravisions of thiz Asgignment, the Nota, the Hortgage,
the Affiliate Notas, ancd/or any othar Securiby Documents {as
defined inabo Mortgage); and

(3} ‘the performance and discharge of each and every
obligation, covenant and agreement of the Aggignor contained
herein, or in the provisions of the Noteé, thae Mortgage, and/or
any other Sacurity bDocumsnts,

UPON THE TERMS which are herainafter seb forth:

Section L, Agsignor’s Warranties and Repregentations. The
Assignor hereby warrants and represents to the Lencder that

1.1, the Assignor ig tug sole owner of the entire
leggor's intarest in each Lease;

1.2, each Lease s valid and enforceable and has not
been alterad, modified or amendad in any manner whatsoever exceph
as exprassly set forth herein or otherwise hareafter approved in
writing by the Lander;

1.3, except as s=t forth in the curreat-rent roll, to
the best of the Assignor’'s information, knowledge znd belief, the

lessee named therein is not in default in the perforiance of any
of such lessee’s obligations under any of the provisiors chereof;

1.4. no rent reserved in any Lease has been assigned
or anticipated; and

1,5, except as otherwise hersafter approved in writing
by the Lender, no rent for any period after the date of this
Agssignmenl has been collected in advance of the time when it
béecame due under the terms of any Lease, except (a) for the
payment oI any security deposit under such Lease (provided, that
ne such security deposit shall be in an amount exceeding two (2)
nonths’ rent payable under such Lease), and (b} as to amounts not
exceeding ten percent (10%) of agygregate monthly Rents which may
have been paid more than sixty {60) days in advance.

3




UNOFFICIAL COPY




UNOFFICIAL COPY




UNOFFICIAL COPY




UNOFFICIAL COPY

Section 2, Asgignor's Covenants., The Assicgnor heveby
covenants with the Lender:

2.1, to cbhserve and porform all of the obligations
inposed upon the lesgor under each Lease, and not to do or permit
te be dona anything to impair the gecurity therecf;

D iy S S
S "

2.2, except ag otherwise permitted in accordance with
the provigions of Section 1.5, above, not to vollect any of the
Rentg more than one (1) meonth in acdvance of the date on which
they lecome due, without obtaining the Lender's prior written
conzent:;

2.3, not to execute any other agsignment of the
lasgor’'s Aanterest in any Lease, or any other assignment of rents
arising or.ascoruing from any Lease or from thie Property, unless
such agssigiweod s given ag additional security for a lecan
consented to in writing by the Lender;

2.4, wot ko subordinate any Lease to any deed of
trust, mortgage or Ctisy encumbrance or lien, and not to consent
cr agree to any such subsrdination;

2.5, except in tpe ordinary course of business
following a default thereundey, not to distrain or commence an
action of ejectment or any surmary proceedings for dispossession
of any lessee under any Lease without obtaining the Lender‘s
prior written consent thereto;

2.6, except in the ordinary course of business, not to
alter the terms of any Lease or give any congent or exercise any
option reguired or permitted by such terms without obtaining the
Lender's prior written consent thereto;

2.7, except in the ordinary course-ul- husiness
fellowing a default thereunder, without obtainirni the Lender's
prior written consent, not to cancel or terminate any Lease or
accept a surrender thereof or convey or transfer or suifer or
permit a conveyance or transfer of the premises demised thereby
or of any interest therein so as to effect a merger of the
estates and rights, or a termination or diminution of the
obligations, of the lessee thereunder;

2.8. at the request of the Lender, to deliver to the
Lender executed copies of any Leage entered into after the date
hevenf, and to transfer and assign each such Lease only in
accordance with the provisions hereof;

2.2, exeept in the ordinary course of business, not to
alter the terms of any guaranty of any Lease, or cancel or
terminate such guaranty, witheut obtaining che Lender’s priox
written consent thereto;
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2.10, sxcept in the ordinary course of buginess, not
Lo congsent, where such consent by the lesgor thereunder is a
cond.tion thareto or ig otherwise required in connection
rherewith, to any assignment of or subletting under any Lease,
waether or not in accordance with its terms, without obtaining
the Lender's prior written congent thereto;

2.11. perform and obgserve all regquirements of any
governmental authority having jurisdiction over the Property
relating to the Leases;

2,12, depogit all security depogits received under any
Lease 1neo an account satisfying all requirements of guch
govarumental authority; and
Y, promptly to execute and deliver to the Lender,
at the Lender s raguedgl, all further asgignments of Leases and
such other anc 4vother asgsurances haveof as the Lender may from
LA L0t AE recquane,

Seoatlon 3. Ligande to Collecl Renta, &So long as the
Agoignor g not in defauly under this Assigament oy undar the
Mote, the Mortgage, any.obher Security Document, or any Leass,
the Assignor shall nave a license, toerminable by the Lender upon
the occurroncs of any such default, to ¢ollect the Renty on or
aftor, but not before, the raspective dates set forth in the
Laasas on which the Rents bhecoma cue (except as otherwise
provicded in Saction 1.5, above), and te hold the Renty ag & trust

fund for the uges ancd purposes more particularly described in
Section 10 of the Mowhgage. Upen tha securrence of such default,
the license granted Lo the Agsigner shall be autematically and
imaciately ravoked without notice to the Asalgnor,  Upon the
revocation of such license, the Lender ghall notify all tenants
under the Leages that the Lender will thereafteor collect all
Renta cdiwectly and not through the Assignorn.

Secetion 4, Lendsr's Rights on Defaunlt, Upon a dafault in
the Aggiynor's poerformance of any of its obligationg hereunder or
upan any Aufaull under the provigions of tho Note, tha Hovtgagds,
o any ather Security Document, the Lender may, without/ia any
way waiving such default, at its option and without regaycd to tha
adoquacy of the gecurity for the principal sum (prepayment
premiwmg, 1f anyl, interest and other amounts evidenced by the
Note orv sacured heveby or by the Mertgage:

4,1, aither in pergon or hy agent, with or without
bringing any actioen ov procedding, or by a raecelver appointed by
¢ court, terminate the licenge granted to the Assignor hovaunder
and take possesgion of the premiges described in any or ull of
rhe Laages ancd/or the Property, and have, hold, manage, lease and
operate the same on such terms and for guch period of time ay the
Lencer cdeamg propur; and
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4.2, either with or without taking possession of such
premises or the Property, in itg own name, demand, sue for or
ctherwise collect and rezeive all Rents (including those past due
and unpaid} with full power to make from time to time all
slterations, renovations, repairs or replacements to the Property
or thereof as may seem proper to the Lender; and

4.3, apply such Rents to:

4,3.1., the fees and/or wages of a managing agent
antl such other employees as the Lender may deem necessary or
desirable in connection therewith, and all expenses of operating
and majataining the Property [including, by way of example rather
than of limitation, (a) all taxes, charges, claims, assessments,
water rents sewer rents and any other liensg, (b) all premiums
for any insurance which the Lender deems necessary or desirable
in connection therewith, (¢) all costs of any alterations,
rgnovations, repairg or replacements t£5 such premises or the
Property made by ciie Lender, and (d) all expenses incident to
taking and retaining pneossession thereof];

4.3.2. (the principal sumg (prepayment premiums,
if any), interest and all cther amounts evidenced by, or accruing
ureler, the provisions of tre Note and secured hereby, or by the
Murtgage: and

4.3.3. all costi and attorneys’ fees incurred by
th2z Lender in connsction with any 2f the same, all in such orxder
of pricrity as tc any of the items wentioned in the provisiong of
this Section as the Lender in its sole dJdiscretion may determine,
any statute, law, custom or use to the runtrary notwithstanding.

4.4, The Lender'’'s exercise of tne opntion granted to it
by the provisiong of this Section, collection 9f the Rents, and
application thereof as herein permitted shall nec be considered a
waiver by the Lender of any default under the provisions of the
Note, the Mortgage, any other Security Deocument, any Lease or
this Agsignment,

Agsignor hereby knowingly, intelligently and veluntarily weives
atll right to possession of the Property from and after the date
of occurrence of an Event of Default which is continuing pursuant
o the terms of the Mortgage, upon demand for possession by the
Lender, and Assignor agrees not to agssert any objection or
defense to the Lender’s recuest or petition to a court for
rossession,

Section 5, Indemnification. The Lender shall not be liable
tor any lossg sustained by the Assignor because of any failure by
the Lender to let guch premiges after any such default or any
other act or omission of the Lender in managing such premises
nfter any such default, unless such loss is caused by the

7

7 N

- -
R O

‘»

'els




UNOFEFICIAL COPY




UNOFFICIAL COPY

Lendux’s gross negligence or willful misconcuct and bad faith,
Until such vime ags the Lencder takes actua) posgession or contrel
of any gueh premises or the Propeorty and to the exbtent providecd
by law, thie Asglgnmant shall net operate to place upon the
Lendar any vaspongibility or liabilivy for the control, cave,
managemant ox repair of such premigeg or the Propexty, for

per forming any duty ov obligatinon under the provisions of any
Legoe, for any wagste commitbtad »n any such premiges or the
Propurty by any tenant ox other pevson, for any dangerous or
delective condition of any auch premises ox tha Property, or for
any néagligencsa in the management, upkeep, repalx or contral
thereol resulting in logs or injury ox death Lo any tehant,
Licenses, auployee or other pergon, The Asaignor hareby agroes
to indemnify the Lendar for, and to hold the Lencder harmless
Erom, any/and all liability, logs or damage hich may be incurred
unler any Liate or under ox by renson of thig Agsignment, and
from any ancd @ll clolmgs and domancls whatsooever which may bhe
aggservec againgc the Lencar by reason of any allegad obligation
oY oundartaking ondty part to perform or digschauge any of its
obligationg under wiy Lease accruing before the date Lendaxr sghall
have acquired actual posgesdgion anc control of the Property. If
the Lender incuvg any sach liability undor any Lease or under or
by reason of thig Agsigamsnt or in defenge of any such claim or
cémans, the amount thereol and of any and ali attorneys' fees or
other expenges incurred by tre Lender in connection therewith
shall be secured hereby and the nssgignor shall reimburse the
Lender thevefor immediabely upen cdemand anc, upon the Assignor’s
fallure to do so, the Lender may, 2t itg option, declare all sums

griclenced by the Note or gecured hexsby or by the Mortgage to be
iinmediately due and payable,

Saction 6. Tavminatior, of Assicument. Upon payment in Ffull
of such principal sum, interest (including prapayment fees, if
any) and all other sumz owaed to the Lender uniler the provisions
of the Note, the Mortgage, this Asgignment or any other Security
Cocument executed in connection therewith, thig Aszrigument shall
terminate and become of no Eurther effect, The afiidavit,
certificate, lettexr or statament of any officer, ageat or
éttorney of the Lender that any of such principal sum, interest
rincluding prepayment premiumg, if any] or other sums rermain
wnpald shall be and constitute conclusive evidence of the
validity, effectiveness and continuing force of this Assigament,
and any person may, and is hereby authorized to, rely thereon,
the Assignor hereby authorizes and directg the lesses under each
present or future Lease and any other or future occupant of the
nremises described therein or in the Mortgage, upon raceipt from
the Lender of written notice that the Lender is then the holder
>f the Note and the Mortgage and that a default exists thereunder
or under this Asgignment, to pay over to the Lender all Rents
ariging or accruing under such Lease or from the Property and to
continue so to do until otherwise notified in writing by the
Lender,
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Section 7. Acceptance or Releagse of Other Security or
Parties. The Lender may accept or release other security for the
payment of the principal sum, interest (including prepayment
premiums, if any) and other sums evidenced by the Nete or secured
hereby or by the Mortgage, release any party primarily or
secendarily liable therefor, and app.y any other security held by
it to the gsatisfaction of such principal sum (prepayment
preamiums, 1f any), interest or other sums evidenced by the Note
or secured hereby or by the Mortgage, without prejudice to any of
its rights under the provisiong of this Assignment.

Section 8. Notices. Any notice, demand, consent, approval,
reqpest er other communication cr document to be provided
hereunder-to a party hereto shall be (a) in writing, and (b)
desmed to/fave been provided on the next business day after heing
gent as certified or registered mail in the United States mails,
postage prepa.d, return receipt recquested, or by Federal Express
or other similar wvernight delivery servige, to the address of
suech party set Lorth hereinabove or to such other address in the
Urited States of Ameuica as such party may designate from time to
time by notice to the other.

Section 9. @eneral.
9.1, Amendment, -Tais Assignment may be amenced or

supplemented by and only by an ‘iastrument executed and delivered
by gach party hereto,

9.2, Waiyer.

9.2.1., The Lender shall not be deemed to have
waived the exercige of any right which it liclds hereunder unless
guch waiver i3 made expressly and in writing (and no delay or
cmission by tae Lendey in exercising any suclizight gshall he
cdeemad a waivar of its future exevcige), No gach walver made as
to any instance involving the exercise of any such-right shall be
deemed a walver asg to any other such instance, or'.any other such
vight,

9.2,2. Without limiting the operation and-affect
of the provisions of paragraph 9,2.1 hereof, nothing in the
provisiong of thig Assignment and no act done or omitted by the
rander pursuant to the powsrs and rights granted te it hereundey
shall be desmed a waiver by the Lender of any of its rights and
remadies under the provigisng of the Note, the Mortgage ox any
sthar Security Document executed in conpection therewith, and
rhis Assignment is made and acceptad without prejudice to any of
such rights and remecies. 'The Lender’s vight ro collect such
principal sum, interest (including prepayment premiums, if any)
andd other gumg evidenced Ly the Note or gacurved hereby or by the
Movtgage, ancd to enfores any other gecurity therefor held by it
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may be exercised by the Lender either prior te, simultaneously
with or after any action taken by it hereunder,

9.3, Applicable Law, This Asaignment shall be yiven
effact and congtrued by applization of tha law of the State of
Illinnig,

9.4, Time of Rasence, Time shall be of the essence of
this Assignment:,

9.5, Joint and Several, If the Aszignor congisty of
more than ona pevgon, then all of the obligationg, covenants,
agreemints, representations and warranties of the Asgignor get
forth nevein ghall be joint and several,

576, Headings, The headings of the Sections,
subsectlons,” paragraphs and gubparagraphs hereof are provided
herein for and oply for convenience of reference, and shall not
be considered i construing their contents.

9.7. Befinicions and Construction. 2As used herein,

9.7.1., ‘except as otherwise defined herein, all
capitalized tirms contained-in this Agreement, shall have the
same meaning herein as set forth in the Mortgage; and

9.7.2. all references made {(a) in the neuter,
masculine orx feminine gender shall be deemed to have heen made in
all such gencers, (b) in the singular cr plural number shall he
deemed to have been made, respectively, in the plural or singular
number as we.l, (c) to any Section, subsection, paragraph or
subparagraph shall, unless therein expressly indicated to the
contrary, be deemed to have been made Lo cuca Section,
subsection, paragraph or subparagraph of thiz-Asgignment, and {(d)
to the "Assignor" shall be deemed to refer to cash person
hereinabove o named and its successors and peraicted assigns
hereunder,

9.8. Exhibits. Each writing or plat referrad to
herein as being attached hereto as an exhibit or otherwice
designated herein as an exhibit herete is hereby made a paurt
hereof .

9.9, Severability. No determination by any court,
governmental body or otherwise that any provision of this
Assignment or any amendment hereof ig invalid or unenforceable in
any instancs shall affect the validity or enforceability of (a)

any other such provision or (b) such provision in any a4y
circumstance not controlled by such determination., FEach such rh
provision shall be valid and enforceable to the fullest extent &
allowed by, and shall be construed wherever possible as being ne
consistent with, applicable law. Eﬁ
Q
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.10, Corflicting Provisions., Without altering or
impalring the operation ard effect of the provisions of paragraph
9.2.2 h2reof, if there ig any conflict hetween the provisions of

thig Assignment and those of the Mortgage, the latter shall
prevail,

‘ 9,11, Benefit and Burden, This Asgignment, together
with the covenants and watranbties therein contained, shall inuxe
to the benefit of the Lender and any subsequent holder or other
ovmer of the Note and beneficlary under the Mortgage, and shall
be binding upon the Assignor, iks successors and permitted
assigny, and any subsequent owner of any or all of the Propenty,

9,12, Recoydation., If the Lender requires that this
Assignment (or any supploment, modification or amendment theveof)
e recorden. the cost of such recordation and of all taxes and
charges incidenk thereto {inclucding all cogta incurred in
racording any Leane of which thig Asgignment gives notice) ghall
be paill by Agsigror.

Section 10, Lapitation of Liability. Anvthing contained in
any provigion of thig Lsgignment to the contrary notwithstanding,
if any foreclosure proceccting ig brought under the provisions of
tha Moertgage or otherwise Lo enforce such provigions or thoue of
Lhe Mote, the Lender shall nit be entitled to take any action to
progure any wenay judgment in poxsonam or any deficlency decree
against the Assignor ov any genawzl partney of the Assignox, it
being understeod and agroeed by the Lender’'s agcaptance of the
delivery of this Asgignment thab just recourse hereunder and
uncler the Note shall be Limited to thi enforcement of the lien
ereated by this Asgignment and to tha osber collateral held hy
the Lander; pprovided, that nothing in the provisions of this
Saction shall be deomad te altey or impair-ths enforceability of
the rights and remacdien of the Lender or under any of such
provigions, against the property covervad by tlis Assignment,
againgt any cchor property which may from time to time ba given
to the Lender ags security for the performance of e Asgignor's
obligations hereunder or uncder the provisions of the Note, the
Morkgage, or any other Security Document,

Motwithutanding the foragoing, the provigiong of this
Hacrion 10 shall be nuill and void and of no foxece and wffect and
the Adgignor and any general partner of the Assignor shall be
fully liable for, and subject to, judgments and deficiency
decreay arising fyvom or to the axtent of any loss suffered by the
Leander ag a result of (a) the Asuignor migsapplying any Awards o
Casualty Proceeds (ag datfined in the Mortgage), (b) any act of
Erauc or breach of any reprosentation or warranty of the Asggignor

or any general pavetner of the Asgignor contained in this Note ox p
any of the Sacurity Decuments (ag defined in tha Mortgage) or any o
other agreement, certificate or ingstrument delivered pursuant to &)
or in connection therewith, (¢) the Asgsignor collecting Rents in W
w)

11 W)
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advance or failing to apply the Rents in the manner and for the
purposes provided for herzin and therein, (4d) the Assignor
misapplying any security deposits attributable to the property
covered by the lMortgage, l(e) except during any time that the
Lender has taken possession of the property covered hy the
Mortgage, the gross revenues from such property when and as
collected are sufficlent to pay any portion of the indebtedness
evidencad by Lhe Note, operatirg and maintenance expenses,
insurance premiums, deposits irte a reserve for replacements, or
other sums required by the Security Documents next due, and the
Assignor fails to make such pavments or deposits when due, (f)
the Assigrnor Eailing to comply with the provisiong of Section
1.3.12 »t the Mortgage aand any other provision thersof relating
te hazardous wastes, or materials which pursuant to applicable
laws require special handling in collection, storage, treatment
or disposal, or {(g) any diminution in value of the Property or
okbher collatecal or security for the Loan evidenced hereby,
arising from tke waste [either actual or permissive) of the
Agsignor. Further, nothing herein contained shall be deemed to
limit, vary, wodify or amend any obligation owed to the Lender
under that certain Hozanrcdous Materials Indemnity Agreement, of
aven date herewith, froin the Assignor and its general partners in
favor »r the Lender, or-any other indemnification agreement from
the Assignor in favor of the Lender.

[SI.ONATURE FAGE FOLLOWS)

L2
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> IN WITNESS WHEREOF, the Asslonor han caused this Assignmant

to be duly gigned, gsealoed and delivered ag of cthoe day and yoear
fivar above wrlitten,

Lok Up/Kedzie Avenua Voanture
Limitved Partnership, a limnited

partnership crganizoed and existing
under tho laws of the State of

By: Lockup Developmant
Corporation, an Illinois
“corporation
Genaral Partner

(e

Neame: __(Haitn £ oasgid
Title ., WIeE et oul

By

v: Kedzie Avenue Multl-Tenant
Warehouse Corp., an Lllinols
corporation

General Partner

By .
- """Na'l'ﬁﬁ;__d
Title: P
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STATE OF ILLINOIS, COUNTY OF COOK, 10 WIT:

I HEREBY CERTIFY, that on this ZYmday of May, 1996, before
me, the undersigned Notary Public of the State of Illinols,
personally appeared Chorfes F Sapple, who acknowledged himself to
be the Ve Pregidanl of Lockup Development Corporation, a general
partner of Lock Up/Kedzie Avenue Venture Limited Partnership,
known to me {or satisfactorily proven) ho be the person whose
name is subgcribed to the within instrument, and acknowledged
chat he executed the same for the purposes therein contained as
the duly~authorized act of said corporation.

AS WIMMESS MY hand and Notarial Seal.

Canel £ Mo LonniH

Notary Public

Commission Bxpires: Hh%’qq "OFFICIAL SEAL"

CAROL P. MCCONNELL
MOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 4/18/99

T DY Y e Al T O W N W Y

STATE OF ILLINOIS, COUNDY OF COOK, TO WI't:

U HEREBY CERTIFY, that urtlﬁHAJZQﬁy{My of May, 1996, before
me, the undersiyned Noteary Pybhllic %; the State of Iilinels,
pergonally appeared Aﬂi&dig;&&éﬁmﬂ; who acknowledged himself to
be the _fresifen of RKedzie Avenus dulti-Tenant Warehouse Corp.,
a general partner of Lock Up/Ked:ie davenue Venture Limited
Partnarship, known to me {or satisfactocily proven) teo be the
pardon whose name is subseribed to the within instrument, and
acknowledged that he axecuted the same for/the purposes therein
contained ag tha cduly authorlzed act of sald oonrporation,

AS WITNESS MY hiaad and Notarial Seal.

(’ﬂ;u)/e f/L/(' fr’;'ﬁ'\_‘:;(,/g’/’ o

Notary Public
! \ KL LV VLV PP SO
OFFICIAL SEAL“?
CAROL P, MCOONNELL
NOTARY PUBLIC, STATS OF It
MY COMMISSION Exirs d/l‘l’ggé

LA A ARA ARARAASRAL Y

Comnlasion Beplros: o/
“i%qq
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L UM, DESGRIPTION S

PARCEL 1:

That part of %is Southeast quarter (1/4) of the Southeast quarter { 1/4) of Section 23, Townahip 40 North, Range 12
Fast of the Thlidl Principa Mer(dinn, bounded as described a5 follows:

Begianing ar the Folin of Intersection of the North fine of the Southeayt quarter (1/4) of the Southeast quarter (1/4) of
said Section 23 with ws /et line of North Kedzle Avemnue; thence South alung the West line of North Kedzie
Aveaue 150 feet; thence Tver, parallel with the North line of the Sautheast quarter (1/4) of the Southeast quarter (1/4).
of suid Section 23, & distwnce ~2400 feet, thence North paralle] wigy sald Wast Lina of North Kedrle Avente, a

PARCEL 2,

~ Thai pan of the Southeat quaxter {1/4) of the Southear( qu.zter (174) of Section 23, Township 40 North, Range 13
East of the Third Principal Meridian, bounded and descriord o8 follows:

Commencing at 2 Poing uf Intersection of the North line of the Saute2st quarter (1/4) of the Southeast quarter (1/4)
of s2id Section 22, with the West line of North Kedzie Avenue, sxic Paim of Commencement being also the
Northeast comer of the land conveyed by the Chicago and North Western Paiiway Company to Preakl)) Lumber
Company, by Quit Clalra Deed dated February 13, 1946; thence West alowg the North line of the Southeast quarter
(1/4) nf the Southeast fuarter (1/4) of said Section 23 a disiance of 400 feet 10 ‘ca) Northwest comer of the land so
conveyed by said Dead an February 13, 1946, being also the Point of Beghaning i h¢ land herein to be conveyed;
thencr: South parallel with the Wesy linc of North Kedzie Avenue snd alung the Wes( iine of the land g0 conveyed, by
said Deed of February 13, 1846, 2 distance of 150 feet 10 the Southwest comner thereof tence West paraliel with the
North line of the Seutheast quarter (1/4) of the Southeast quarter (1/4) of said Section 23, a (isarce of 142,86 feer,
thence Notth parallel with the West live of North Kedzig Averiie, 2 distance of 150 feet 1o the Mot iine of the

PARCEL 3:

That part of the Southe st quarter {1/4) of the Southeast quarter ( 114} of Section 23, Tawnship 40 North, Range 13
East of the Thind Princtoal Meridiar, bounded and described as follows;

Beglaning at a Paint o1 the North line of the Southeast quarter {1/8) of the Southeast quarter (1/4) of said Section,
342.86 feet Wesl of, 21 measyred along the North line of said quarter quarter Section from the West line of North
Kedrie Avenue; thence South along 4 line parallel with the West lins of sald Avenue, 3 distance of 150 feer, more or
less, 10 2 point 9.5 fae: Nertherly of, as measured radislly from the cemer fing of the Chicago and North Western
Rail+ay Company Spur Track 1. C.C. Number 338, as tiow Jocated and established; thence Westerly alogg a Jine
parailel with the cente: line of sald Spur Track, 1. C. €. Number 338 10 5 point 9.5 feet Northerly of, as measured
tadially from the ceater line of Spur Track I, €, €. 270 of said Railway Company, as now located and established; *
thetice continuing Westerly alorg 2 line parallel with the center line of said Spur Track I, C. C. Number 70 o a
point 827.86 feet Wey: of, as measured along a line parallel with the North line of said quarter quarter Section from
the West line of said AAvenie; thence Northwesterly along & line drawn rt right angles to tho center line of Spur Tract
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[, C. C. Nuraber 324 0! said milway company, as now located nd established to the North line of said quartey
quarter Section; thence Jast alory; the North lne of rak! Quarter quanier Section 1u the Point of Beginnlag, except i)
that [iari of Yie abave described propenty lylng Northwesterly of a iine deawn parsllel with and distane 17 feet
Soullieastatly of. a9 maasured a; right angles from the center ling of the most Southeasterly tract of two sraciy of the
Commonwealin Zdison Commpany. a2 now localed and sslablished, sald moet Southeasterly tract of 2 tracks being the
prolongatlon of sad Sanir Tract, (. C. €, Number 324 of said milway company.

BABCEL 4

That pact of the Southeiz: quare: {1/4) of the Southeast quarter {1/4) of Section 23, Township 40 North, Range 13
East of the Third Princips) Me ian, vounded and described as follows:

Beginning ar a poim 9.3 feet South of, x= Madgurd M right angles from the center {ine of Spur Traek 1. €, C,
Numnber 338 of the Cticage and North Wasiary allway Company, as now located und catablished s 400 feet Went
of, s measured along 4 line pareflel with the Norh line of xaid fuarter quarter Section {rom the West line of Nonh
Kedzie Avenue; thence South tlong & line parallel with-the West tine of sald Avenue, & distance of 175 feet, more or
less, to a polmt 9.5 feer Northeasterly of, a1 measuree, at right angies from the center line of Spur Track, 1, €. C,
Nutaber 319 of said railway company, as now (ocated nrid ~stablisted; thence Northwesterly along a linc paralle) with
the centor I'no of sald Spur Track 1, €, C, Number 339 to & poirt 9.5 feet Mortheasterly of, a3 messured radially
ron the center lina of Spur Track . C, C, Number 270 of said ;¢)iway company, as cow Jocated and established;
thenca continuing Notthwastarly along a iine paralicl with the cemer Vi of saki Spae Track 1, C. C, Number 270 10
A point 9.5 feet Southesiy of, as measured radially from the center lina of Spar Track 1. €. €. Number 330 of said
railwy company, as row locaied and extablishe); thence Easterly along «ilra raralle] with the center line of nid

Spue Track 1, €. €, Nurnber 338, a distance of 268 feet, more or fess, to Poimo”® Bagloning, abi In Cook County,
1o .

FARCEL 5

That parc of the Souttenst quarter (1/44) of the Smitheast {uatter (1/4) of Section 23, Townshiz: 45 Nonh, Range 13
Eust of the Third Principn Meorldian, bounded and described as faflows:

fQepianing a Poirk 9.3 (oot Novtireasterly of, as measured ar cight angles from the centerline nf Spur Track §, C, C,
Number 339 of the Chizago and Northwestern Railway Company', as now located gnd established and 400 feet West
of, as measured alony: 4 lino parallet with the North lino of said sarter quarter Section from tha Weat line of North
Kedzle Avenue: the:a Northwesterly along a line parallel with the cemier line of sald Spur Tract 1. C. €. Number
31910 2 point 9.5 (e Northeastecly of, a1 measured tadlally from the center line of Spur Tesce 1, €. €, Number 270
ol said Railway Company, as now locates) andd eatablished; theixe cotinuing Northwesterly along o line parailel with
thic center Hne of sald Spur Track I, C. C. Nutaber 270 to a polm 9,8 feer Southerly of, as maasured radally from
mpany, a5 now located and escablished: thence
+ €, C, Number 338, a distance of 288 foe,

a line 400 feet West of, a3 measured along 2 line parelle} with the aferesaid North line of
s graner quarter Section, Sroim e West line of Notth Kedaic Aveaue; tywence North along = line paratlel with said
V/est line of North Kedzis Avenue Raving an assumes bearing of North 0° East, a distance of 20 feet more or fess 1o
A prim distance 150 fret Sou a4 400 feot Westerly of the West line of
Morth Kedzio Averne, Southeast quarter (1/4) of the Southesst quarter (1/4) of Section
43, thence Wogy pap)! Southeast quarter (1/4) of the Southeaqt quarter (1/4) of suid
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Seetlon 23, a distance of 142,86 feet; thence Northerly paralle] with said West Jine of North Kedzie Avenue, 3
distance of 0.70 of & fout 1o & polnt 9.5 fase Northerly, ar massured radially, from the center line of said Spur Track
[ C. C. Neanber 358, a3 now located and established: thence Westerly along a line parallel with the center line of
said Spus Tewk 1. C. C. Number 338 15 & point 9.5 feet Nottherly of, as measured radially from the center line of
Spur Teask I CC, 270 of said Railway Company, as 1iow |ocated and + thence continuing Westerly along
a line parafiet wit> dv: center tine of said Spute Teack £, C. €. Number 270 to & polnt 827.86 feet Wet of, as
measuted along a line pacallct with the North line of sald quarter quarter Section from the Weat line of said Avemue;
thence South 13° 15° 057 Pust along & Jina drawn at right angles to te center line of Spur Treck I. C, C, Number
324 of said Rallway Compary, zs now located and eatablished, 2 distancs of 22,68 feet to & poink on the Northerly
fine of the property as conveyed oy, Daeds from the Grantor, Chicago and Nortiwestern Transportasion Company, ¢
Delaware Comparation to the Grames, Praitic Matecial Sales Incorported, recorded Noverber 17, 1977 as Documoent
Numbers 24199385 anc 24199384 theice Southeasterly along the are of 8 cUIve convex 1o the Northeast, having »
radius 775,36 feet and 4 chard bearing Surn 65* 09° 24° Eaxt, a dixtance of 248.76 feet; thenre South 55° 57 56
East, a distance of 56.00 feet: thence Sauthezdte:fv-afong the ar: of a citele convex to the Southwest, tangent to the
1ast described course, and baving a radius of §17.333 feet, 2 distance of 30,08 {eet; thenca Southeasterly along the
are: of a circle convex to the Northeast, having g radhis of 908.52 feet and a bearing South 56° 02 16" East, 2
distance of 140.02 feet: thence South 62° 46 47" Easia istance of 11,07 feet 10 2 point distant 400 feet Westerly,
measured a tight angles, from the West line of said Norti; ¥.edxie Avenue; thence Northerly parallel with saig West
line: of North Kedzie Avenye g distance of 22 feet, more or 1687, T the Point of Begiming m Cook County, Hinois,

PARCEL 6;

That part of the Seutweast quarter (1/4) of the Southeast quarter (1/4) of Seziiin 23, Township 40 North, Range 13,
East of the Third Principaf Metidian, bounded and descrided ug follows:

Commencing at a pawmt on the Nerth line of the Southeas: quanier ( 1/4) of the Southen quarter (1/3) of said Ssetion,
542.86 feet West of, as measured along the North line of rajd quarter quarer Secelon from the West line of Narth
Kedzie: Avenue; thencr: South along a tlne parallel with the Wegt line of sid Avenue, a distauce of 150 feet, more or
eus, 1 b point 9.5 fuey Northerly of, as measurad radially from the conter line of he Chicagu s Marthwestern
Ruilwiy Commany Spur Track 1. C. C. Number 338, as now located and established; thence Westerly dlomg 1 line
parallel with the cemer line of said Spur Track I, C. C. Number 338 t0 2 point 9.5 feet Northerly of, 2s measured
radially from the center line of Spur Toack L. €, €, 270 of saj¢ Rallway Company, as now located and establlshed;
thance continuing Westerly ulong a line paratlel with the center line of zaid Spur Track I, C. C. Number 270 10 a
point 827.86 feal Wast of, &8 messured along 4 line parallel with the North line of said quarter quarter Scction from
the West line of sald Avenue; thence Northwesterly along a tine draom at right angles 10 tie ceater line of Spur Track

. 1€, C. Number 324 of sajg Railway Company, as located and established per Plat of Survey by Chicagoland Survey

Company dated November 9, 1987, now removed to o point 17 {eat Southeasterly of and at right angles <o said conter
tine of Spur Track 1, C, C. Number 324, hereinafter referved (o as the Point of Beginning of the following described
pareet ot land; thense continuing North 13° 15' 05 West along the last described course 10 8 point in a line 10 feet
Southeasterly of, a1 measured parailel with and at right angles 10 sad center line of Spur Track I, C, C. Number

324, thence North 76° 44" §¢* East on said paraliel line, a distance of 269,03 feet t0 the North line of the Southesst
qianer (1/4) of the Southeast quarter (1/4) of said Section 23; thence South 89° 51' 00" Bast along sald North line, 3
distzice of 30,20 feet 10 A point 542.36 feet West of, as measured zlong the Morth line of said quarter quarter Saction
from the West line of North Kedzie Avenue: thence Sauth 76° 44' 55* West, paratiot with and 17 feet Southeasterly

af as measured at right angles 10 aforesald center line of Spur Track I, €. C, Number 374, a distance of 298,41 feat
" the Poimt of Bepiruing in Cook County, lilinols, '
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Being i lw deseribect ay follows:

Patcels | 10 6 lakec s 3 tract of Jand in tha pant of the Southeyyt quarter (1/4) of the Southeust quaster (1/4) of
Section 27, Township 40 North, Range 13 Bust of the Third Principal Meridian, bounded ) deseribed as follown;

Beginting at ¢ point of intersection of the Nonh'lme of the Scutheast quarter (1/4) of the Southeast quarter (1/4) of
suid Sretion 23 with the West line of North Keduis: Averue; thence South 0°

East on the West line of sald Morth
Kedzle Avetua, a diiuricn of 130 feer; thence Noith 89° 51' 00 West, paratlel with the Notth {ine of the Southeas!
quarter (1/4) of die Souih=s3t quarter (1/4) of sald Section 21, 1 distance of 400,00 leet; thence South 0° Bart,
parallel wilh the West link rf 2aid Nortk Kedzie Avemis, » distincs of 198.95 feet (o the Nortiwrly iine of the
property as conveyed Iy Deeds itum the Grantor, Chicago and Northwestery Traneporttation Company, a Delawarn
Corparation to the rantes, Prairie Matarla) Sales Inco

rporated recorded November 17, 1977 as Document Numbers
24199185 and 24199384; thence Nort'twesietly o) saiq Northerly ling ay conveyed the following S courses:

North 52° 46* 47° West, 4 distance o 1107 feet 10 a point on 4 curve having a radius of 908,52 feet: thence
Monhwesterly on sald curve, convex Norttz wierly and having & chord bearing Nonh $6* g2 16* Weyt, a
distance of 140,02 feet tc a PoInt on a cyrve hy

o rading of 513,353 feet; thence Northwesterly on sald curve
having a radius 0! $13.353 foec, convex Sowhwesictiy, & distance of 30,08 fect 10 a polnt of langency; thence
North §5° $7' 56 Weat, a thistance of 56,0¢:

feet < roirt on a curve having u radivs of 775,36 foee: thence

Northwesteely on said curve, convex Northaasterly haviiiz a thord beating of North 65° 09' 24° West o distance
of 248.76 feet; thence North 13° 15' 05" W

st on 2 Line dvavn ot right angles to the center line of Spur Track 1,
C. C. Number 324, as located ang caiablished per Piat of Jumey by “hicagoland Survey Company dated
November 9, 1987, now remeved, a distance of 54.48 feet (o & POt on % line 10 feet Southeasierly and paraliel
with said center line of Spur Track 1, €, €, Numbor 324; thence Nort%: 75° 44* 56* Eaar on said parallel line &
tistance of 265,03 feet to the North line of (he Southeast ¢

usrter (1/4) of hs 3uutheast quarter (1/4) of Section
23; thence South 89° 51" 00° Eagt onthe N

orth line of said quarter Section, & disance of 573,06 feet to the
Paint of Beginaing, at! in Cook Caunty, llltaots,
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