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MOKT{:GE MODIFICATION AGREEMENT

AGREEMENT dated as of Anri! 5, 1996 between Janecyk Construction Company,
Ine., an [ilinois corporation, located at 2207 West 136th Street, Blue Island, lilinois
("Borrower™, Heritage Trust Company, not personally, but as Trustee under Trust
Agreement dated June 19, 1979 and known s Tiust No. 79 1491 ("Grantor" and
“Mortgagor"), Catherine M, Janecyl: and Danic) B. Janccyk, residing at 7409 W. 163rd
Street, Tinley Park, Illinois ("Guarantors") and Bank 9re, Chicage, NA, with an office
located at 8760 West 159th Street, Orland Park, 1L ("Leader") .

RECITALS

A.  Borrower is currently indebted to Lender under vaiious obligaticns inchiding, without
limitation, a promissory noted dated as of March 23, 1995 in the principa! tace amount of
Two Hundred F:Qy Thousand and 00/100 Dollars ($250,000.00) (as amenaed. nadified,
extended, replaced, renewed, refinaiced, consolidated or substituted from time'ts time,
"Revolving Note"), and a term note dated as of March 23, 1995 in the principal {ac< amount
of Two Hundred Thousand Dollars and 00/100 ($200,000.00) (as amended, modified,
extended, replaced, renewed, refinanced, consolidated or substituted from time to time, "Term
Note") which Revolving Note and Term Note are secured by (without limitation) the
following Security Documents:

1) Commercial Security Agreement executed by Borrower dated March 23, 1995

("Security Agreement”); \.éz
&

2) Two Commercial Guaranties dated March 23, 1995 executed by Guarantors W

("Guarantees"); 2
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3) Mortgage, Assignment of Rents, Security Agreement dated March 23, 1995 (as
amended, modified, or extended from time to time, "Mortgage") executed by Grantor
and recorded April 24, 1995 as document #95-269129 pertaining to the property
commonly known as 7409 West 163rd Street, Tinley Park, IL and legally described in
the attached Exhibit A ("Property”),

4) An Assignment of Leases and Rents dated July 9, 1995 exccuted by Grantor
("Leases") and recorded September 14, 1995 as document #95-618951 pertaining to
the Property;

5 Two Collaterai Assignments of Beneficial interest dated August 24, 1994 and
March 23, 1995 respectively each executed by Catherine M. Janecyk and both
pertainivg-to Land Trust #79 1491 at Heritage Trust Company ("CABI's");

6) Business Lo Agreemen:. dated April 10, 1995 executed by Borrower (“Loan
Agreement");

7) Cross-Collateral/Cross-Pefault Agreement dated July 9, 1995 cxecuted by Borrower
and Guarantors ("CCCD").

B. Borrawer, Grantor, and Guaraitors have requested an extension of the maturity date of
the Revolving Note until July 5, 1996 and L<ader is W1lhng to grant such request pursuant to
the terms and provisions of this Agreement and.a pronussory note dated April 5, 1996 in the
principal sum of Two Hundred Fifty Thousana-and 00/100 Dollars ($250,000.00,
"Replacement Note"),

C. Borrower, Grantor and Guarantors have agreed (o e¢xceute a new Cross-
Collateral/Cross-Default Agreement dated April 5, 1996 ("1tew. CCCD").

NOW THEREFORE, in consideration of the above recitals, the parties hereto do hereby
agree and acknowledge as follows:

L Borrower, Grantor, and Guarantors acknowledge that the Security Agrecrient,
Guarantees, Mcitgage, Leases, CABI's, Loan Agreement and New CCCD and other applicable
Security Documents are in full force and effect.

2, The Security Agreement, Guarantees, Mortgage, Leases, CABI's, Loan Agreement and
New CCCD and other applicable Security Documents are hereby modified to provide that
such instruments are also granted as collateral security for repayment of the Replacement
Note and any futurc advances under the Replacement Note, whether such advances are o)
obligatory or to be made at the option of the Lender, or otherwise, as are made within twenty &y
years from the date hereof, to the same extent as if such future advances were made on the Py
date hereof, although there may be nu advance made at the time of execution of the
Mortgage, and ﬂlthough there may be no mdebtedness outslandmg at the time any advance is
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shall not exceed 3 maximum principal amouns of $450,000.00, plus interest thereon, and
any disbursements made for the payment of taxes, special assessments, or insurance on the
Property, with interest on such disbursements and any other amounts due Lender as may be
specified in the Mortgage and any other Security Document(s).

3. In all other respects, the Security Agreement, Mortgage, Leases, CABI's, Loan
Agreement and New CCCD and other applicable Security Documents are hereby ratified and
reaffirmed.

4. Guarantors hereby reaffirm their Guarantees.

ATED AT ORLAND PARK, ILLINOIS AS OF THE DATE FIRST ABOVE
WRITFEN

BORROWER:
Janecyk Construction. Company, Inc.,
an I{linois corporation
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Catherine M. Janecyk, Président -~/ Diniel R. Janecyk, V{i&l’resident/%@cremry

GRANTORMORTGAGOR:

-~ 9 N ’ ) - %/ > vv
l%"zﬁ/ Lﬂf mﬂnd Trust Qjfrcer. ‘/‘ /’ b ",{f .; K / / ',/"/// o /

Heritage Trust Company, as Trflstee At 7 AnsrdiuslOuar
UT/A/D June 19, 1979 A/K/A Trust #79-1491 CORPORA™. NOTARY ATTACHED
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GUARANTORS:
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o Daniel R. Janecyk o

Catherine M. Janecyk /'
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LENDER:

) /-\
,ﬂ@/[), !

Martha Rusgo , a notary public in and for the state and

.ounty aforesaid, DO HEREBY CERTIFY that L_gmgmmmnggxk and Daniel R. Jagecyk,
dppeared before me in person and acknowledged that (shefe/they) signed the foregoing

insiruzannt as (hisfher/their) free and voluntary act, for the uses and purposes therein set forth.

GIVEN urde: my hand and notary seal this _3th day of __ dpril .19 96,

‘,‘2‘[/’{‘ 75 LA O OMCLL B
Notary Public ' h::m
mcmﬁmmm’,lﬂ

STATE OF ILLINOIS
COUNTY OF _Cook )

I, Martha Rugso , a nolary public in and for the state and
county aforesaid, DO HEREBY CERTIFY that John(J. Masterson of Bank One,
Chizago, NA, appeared before me in person and acknowled wged that (she/he/they) signed the
foregoing instrument as (his/erAtheir) free and voluntary act,for the uses and purposes
therein set forth.

GIVEN under my hand and notary seal this _sen davof _ ppris o . 1995,

\/} / A \Z%ﬁ Q%@/ﬂ_ Lo

Notary Public

Nelelun
Notury Pobll, S o/ Bl This document was prepared by and to be %R

Wl Conaty :
g Wy i e Ve 10 returned to:

Wade Christofferson/Jack Masterson
Bank One, Chicago, NA

8760 West 159th Street

Orlard Park, [llinois 60462




R 13

UNOFFICIAL COPY

pulinth, - SRR Y g W - b W
bA T R

l ol ui*ell

l TR RV REGRETE

N

AU
i wals
vl 5 0¥




-

UNOFICIAL COPY

CORPORATE NOTARY
STATE OF ILLINOIS

COUNTY OF COOK
I, the undersigned, a Notary Public in and tor said County, in the State aforesaid, DO HEREBY

CERTIFY THAT [linda Lee Lutz and  Donna J. Wroblewski of
HERITAGE TRUST COMPANY are personally known to me to be the same persons whose names
are subscribed to the foregoing instrument as such Land Trust Off feer and Assistant

gﬁ&é‘&%«f lr(égfiectivcly. appeared before me this day in person and acknowledged that they signed and
delivared the said instrument as their own free and voluntary act, and as the free and voluntary act of
saif cciparation, for the uses and purposes therein set forth; and the said Assistant Secretary did also
then and therr. acknowledge that she, as custodian of the corporate seal of said corporation did affix the
said corporate-seaiof said corporation to said instrument as her own free and voluntary act, and as the
free and voluntary a“+-uf said corporation, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this ___20d__dayof __ May , 1996,

\OFFICIAL SEAL" . ¢ N o ol

Nancy K. Forrest :

’ blie. § ' ota :

Natary Public, State of linols Notary Public
My Commission Expires Oct {2, 1997

It is expressly understood and agreed by and eiwzen the parties hereto, anything herein to the

contrary not withstanding, that each and all of the warrunzies, indemnities, representations, covenants,

undertakings, and agreements herein made on the part of the Vrustee while in form purporting to the
warranties, indemnities, representations, covenants, undertakings, and agreements of said Trustee, are
nevertheless, each and every one of the them, made and interi'ed not as personal warranties,
indemnities, representations, covenants, undertakings and agreemenits by the Trustee or for the
purpose or with the intention of binding said Trustee personally but are made.andantended for purpose
of only that portion of the trust property specitically described herein, and this instrament is executed
and delivered by said Trustee not in ils own right, but solely in the exercise of the powers conferred
upon it as such Trustee, and that no personal responsibility is assumed by nor shall at any time be
asserted or eaforceable against Heritage Trust Company, under said Trust Agreement on account of
this instrument or on account of any warranty, indemnity, representation, covenant, undertaking or
agreement of the said Trustee in this instrument contained, either expressed or implied, all %’l

personal fiability, if any, being expressly waived and released. :‘\:
&)

HERITAGE TRUST COMPANY %)

Q

CORPNOTE Ver 1.1 Rev 7/93
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LOT 583 IN BRIMENTOWNE £5TA BEING A qUBDIVISION OF
PART C./ THE 30UTHWEST 1/4 OF THE VORTHEAST L/¢ OF SECTION 24; oF
PART OF THE SCUTHEAST /4 CF THZ NCRTHWEST 1/3 OF SECTION 2%; oF
PART CF THE NORTHNEST 1/4 OF THE SOUTHEAST /4 OF gucTION 24; OF
gART OF THE NORTHEAST L/+ OF THE SOUTHWEST 1/4 OF SECTION 24:
TCWNSHI? 35 NORTH, RANGE 12 EAST OF THE THIRD PRINCIFAL WERIDIAN,

IN COOK COUNTY, ILLINQIS.
LT 27-24-405-003

Tinley Park, Illinois

JOMMONLY  KNOWN AS: 7403 W 14374 Place,

50477
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