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20-607022-1 MORTGAGE -

THIS MORTGAGE (*Zicurity Instrument”) is givenon  May 21, 1996
The mortgagor is DAVID ¥. CHIANG and MAY CHIANG: HUSBAND AND ‘WIFE

("Borrowﬁ'). This Security Insuumqitﬁgivm 0 L
LIBERTY FEDERAL SAVINCS BANK 1 co y
which is organized and existing under the la¥s o° the United Statas of America »and whose address is

5700 N. LINCOLN AVENUE, CHILZGU, ILLINOIS 60559 . -
("Lender"), Boirower awes Lender the principal sum of :

FIFTY THOUSAND AND 00/100 T o
Dollars (U.S.$ 50,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Insuument ("Note"), which provides for monthly payments, v.ith the full debt, if not paid earlier, due and payable on - -

Juna 1, 2026 . This Security Instrument wévres to Lender: (a) the repayment of the debt evidenced
by the Note, with intecest, and all renewals, extensions and maodificatinus of the Notej;(b) the payment of all other. sums, with
interest, advanced wnder paragraph 7 (o protect the security of this Scouity Instrument; and {c) the performance of
Bormrower's covenants and agreements under this Security Instrament and the vote. For this purpose, Borrower- docs hereby
morgage, geant and convey to Lender the following described property lozated in . ‘

100K County, litinois:

£0S 12 AND 13 IN BIOCK 3 IN MAIN ST. AND LINCOLN AVENUE 'l SUBDIVISICN OF PART OF

PHE WEST 1/2 OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 13, EASY OF TAE THIRD PRINCIPAL -
MERIDIAN, IN COOK COUNTY, ILLINOIS. - A o

- lg '\\D | L_\%\t\
(B
oo OB

PRRMANENT !NDEX NUMBER: 10-21-307-071-0000

which has the ac'dress of 5343 W. WASHINGTON STREET SKOKIE
IStreet) {City]

lilinois 600777457 ("Property Address");

{Zip Code) -
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shalt also be covered by this Security
Instrument. All of the foregoing is referred 10 in this Secunlt_y Instrument as the "Property.” )

BORROWER COVENANTS that Borrower is lawlully seiscd of the estate hereby conveyed and has the right to
mortgage, grant and conva the Property and that the Pro is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Pruperty against all claims and demands, subject to any

encumbrances of record. . _
THIS SECURITY INSTRUMENT combines uniform_covenunts for national use and non-uniform covenants wiih jo

limited variations by jurisdiction (o constitute a uniform security instrurnent covering real property.
~ UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: ,
1.  Payment of Principal and Intersst; Prepg{ment and Late Charges. Borrower shali promptly pay when due the
principal of and lﬁmm‘onmev rbg idenced by the Note and any prepayment and late charges due under the Note.
2. Funds'for Taxes'and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nole is paid in full, a sum ("Fands”) for: (a) vearly
taxes and assesz.nents which may attain priority over this Secuntrl Instrument ag a lien on the Property; (b) yearly leasidold
payments or groun<.rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly {lood
insurance premiusas -if, any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Bomower 1o
Lender, in accordance #th the provisions of paragraph 8, ir lica of the Fym»mt of mortgage insurance prerniums. These N
items are called "Escriv Toms,” Lender may, at any time, collect and hold Funds in an amount not'to exceed the maxunum i
amount a lender for a fedesx.iv related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Setilement Procedures /scr of 1974 as amended from time w time, 12 U.5.C. §2601 1 seq. ("RESPA"™), unless: another
Jaw that applies to the Funds sc:s 4 Jasser amount. If so, Lender may, at any time, collect and hold Funds in an amount not
exceed the lesser amount. Lende: may estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow Iten's p.: oherwise in accordance with applicable law, :
The Funds shall be held in an inzamtion whose deposits are insured by a federal agency, instrumentality, or enlity
{including Lender, i Lender is such an inst’mticn) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the J2scrow ltems. Lender may not charge Sovuower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless-Zzader pays Borrower intecest on the Funds and applicable law permits
Lencter to make such a charge. However, Lender sy require Borrower o pay a one-time charge for an independent real
estats tax reporting service used by Lender in connecton with this loan, unless applicable law provides otherwise. Unless an
agrecment is made or applicable law requires interest to be pait’, Lender shall not be required to pay Borrower any interest or i
earnings on the Funds, Borrower: and Lender may agree in wrifing, however, that interest shall be paid on the Funds. Lender :
shall give to Borrower, without charge, an annual accounting of e Funds, showing credits and debits to the Funds and ihe
purpose for which each debit to the Funds was made, The Fund: #r¢ pledged as additional security for all sums' secured by
this Security Instrument, o ’
__If the Funds held by Lender exceed the amounts permitted tn e held by applicable law, Lender shall atcount 10
Bormower for the excess Funds in accordance with: the requirements of <ppticabie law, If the amount of the Funds held by
Lender at any time is not sufﬁcipnmy the Escrow ltems when due, Lenvier inay so notify Borrower in writing, snd, in
such case Borrower shall pay » er the amount necessiry to make up-the deficiency, Berrower shall make up the
deficiency in no more than twelvi monthly payments, at Lender’s sole discretion.
U gaymcm in full of all sums sccured by this Security Instrument, Lender <aa? prompily refund to Bostower any
Funds held. by Lender, If, under paragraph 21, Lender shall acquire or sell the Propesiy, Linder, prior to the acquisition of
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or, suz gs a credit against the sums
secured by this Security Instrument. '

3, " Application of Payments. Unless applicable iaw provides otherwise, all paymen's reseived by Lerder under

paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note, stx:ond, @ araunts payable under

2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Mor.,

4, Charges; Liens, Borrower shail pay all taxes, assessments, charges, fines and impositiors sttributeble to the

mmy which may attain priority over this Secusity Instrument, and Jeasehold payments or ground renis. i any. Borrower

ay these obligations in the manner provided in paragraph 2, or if not paid in thet manner, Borrower snall pay them on

- - time ﬁmuy to the person owed [ayment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under

this paragraph, If Borrower makes these payments directly, Borrower shall prompely furnish to Lender receipts evidencing

the payments.
. g.orrower shall promptly dis:harge any lien which has priority over this Security Instrument unless Borrower: (a)
in writing to the payment of the ohligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender snbordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject 0 a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

§ Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Propesty insured against logs by fire, hazards included within the term "extended caverage® and any other hazards, including
floods. or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
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for the periods that Leader requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to K
Lander's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender .
maty, at Lender’s uptior, obtain coverage to protect Lender’s rights in the Property in jiccardance with paragraph 7, o

All insuranc: policies and reriewals shall be acceptable 10 Lender and shall include a standard morigage clanse. Lender
shall have the right o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts '
of paid premiums and rencwat nolices, In the event of loss, Borrower shall give prompt notice o the insurance carrier and ;. -
Lendder, Lender may muke proof of loss if not made promptly by Borrower, o o

Unless Lender and Rorrower otherwise agree in writing, insurance proceeds shall be applie 1 to restoration of repair of
the Property damaged, if the restoration or repair is economically feasible and Liender’s security is not lessened. If the ‘|-
reakoration of repair is not economically feasible or Leader’s security would be lessened, the nsurance procoeds shall be -
applied 1o the sums scoured by this Security Instrument, whether or not then due, with any cxcess paid to Bogrower. If .
Borrower abandons the Property, or does not answer within 30 days a notice fram Lender that the insurance carrier has ' - -
offered to sentle a claim, then Lender may collect the insurance proceeds. Lender may use the pro« eeds 1o repair of restore the !
Property or (6 prr $ums secured by this Security Instrument, whether or not then due. The 30-day period will begin. when the
notize is given. - _

Unless Lentker 2 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or - -~
posipone the due dalc-of ihe monthly payments referred (o in paragraphs 1 and 2 oi: change the amount of the payments, If -~
und.er paragraph 21 th¢ Pirperty is acquired by Lender, Borrower’s right to any insurance policies and procesds resulting .
frorn d:amage to the Propeity prior I the scquisition shall pass to Lender 10 the exvant of the sums secured by this Security -
lus:rurment immediately prior o % acquisition,

6. Occupancy, Preserva:ica, Maintenance and Protection of the Property; Boriower’s Loan Ap lication; -
Leiseholds, Bonower shali occupy, esiblish, and use the Property as Borrower's pincipal resilence within sixty Eoys after
the execution of this Sucurily Instrumerg 4ad shall continue 10 occupy the Property as Borrower's principal resideacs for at
kait one ycar afier the dale of occupaney, unless Lender otherwise agrees in wridng, which consent shall not be
nasasonably withheld, or unless exienuatig ciscumstances exist which are beyond Bosrawer’s: control. Borrower shall not
dat:roy, damage or impair the Property, allow ;e Property to deteriorate, or commit waste on the Property, Borrower shall
ba in default if any forfeiture action or proceediig, whether civil or criminal, is begun that in Lender’s good faith judgment .
gonld result in forfeimre of the Property or otheiwi« materially impair the lien crealed by this Security Instrusient or
Le dex’s security interest. Borrower may cure such a difaulr.ond reinstate, as provided in paragriph 18, by causing the action
of proceeding 1o be dismissed with a ruling that, in Lender s gcod faith determination, preclides forfeiture of the Borrower's
wil:zest in the Property. or other, material impairment of tic tien created by this Securily Instument or Lendee’s security
intivest. Borrower shedl also be in default if Borrower, during v ‘oan application process, gave materially false or inaccuraie
information or siatements o Lender {or failed 1o provide Lender +/t% any material information). in connection with.the loan
avidenced by thes Note, inciuding, but not limited to, representations rar.ceming Barrower's ociupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comyply with all the provisions of the lease. If
Eiorrower acquirss fes title to the Property, the leaschold and the fee titie shall zot miesge unless Lender agrees 10 the merger
in writing. A '
7. Protection of Lender’s Rights in the Property. If Borrower faus 13- perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may ‘<lgpificandy affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeitui: 07 eaforce laws or regulations), then
Leader may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in'the Property.
1aendess actions may include paying any sums secured by a lien which has priority over (hi; Security Instrument, appearing -
in coust, paying reusonsble atforneys® fees and entering on the Property (0 make ripairs. Althviugt Lender may  take: action
unider this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Branwer secured by this
Susutity Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shali <t interest from the - . -
e of disbursement at the Nots rale and shall be payable, with interest, upon nolice frarn Lender to Decower requesting .
pryment, , - EI e
B. Mortgage Insurance. If Lender required mortgage insurance as 2 condition uf meking the loan secured by this
Security Instruraent, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required o obtain coverage substantinily equivalent to the morigage insuraice previously in effect, at a cost
substantially eq tivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is n.ot available, Borrower ghall pay to.
L2nder each montll a sum equal to one-tweifth of the yearly marigage insurance premiun: being paid by Borrower when the
ir surance coverage lapsed or ceased to be in effect, Lender will accept, use and retain thess payments as a loss reserve in Heu
0 mongage insurince. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverge in the ainount and for the period that Lender requires) provided by an insurer spproved by Lender again becomes-
availible and is obtained, Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide a
ks reserve, until the requirement for motigage insurance ends in accordance with any writich agreement betwen Borrower
and Lender or applicable faw. : Y

9, Inspection. Lender or its agent may make reasonable entries upon and inspe‘tions of the Propesty. Lender shall

K

give Borrower notics at the time of or prior 1o an inspection specifying reasonable cause for the inspection.
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10, Condemnation. Thie procseds of any award or claim for damages, direct or consequential, in connection with : :
any condemnation or other tzking of any pant of the Property, or for conveyance in liew of condemnation, are hereby I g |
easigned and shall be paid to Londsr. : 1l %

- In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securiiy - 7
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in Z 1 .

~ which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sury b o
secured by thig Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, '
the.sums secured by this Securiz Instrament shall be reduced by the amount of the proceeds multiplied by the following - .
fraction: (8) the total amount of the sums secured immediatcly before the taking, divided by (b) the fair market value of the | %
Property immediately before the taking. Any balence shall be paid to Borrower, In the event of a partial taking of the : .3
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums :
secured immediately before the taking, unless Barrower and Lender otherwise agree in writing or unless applicuble law »

otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are E .

 If the Property s sb.ndoned by Borrower, or if, afler notice by Lender to Borrower thet the condemnor offers 1 make
an award or settle a clait cr damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o co'icc) and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by this Security "isvurment, whether or not then due, ' :
. Unless Lender and Borrowe: otherwise agnse in writing, any application of proceeds to principal shall not extend or ] n
postpone the due dats of the mcnuily zayments referr.d 1o in paragraphs 1 and 2 or change the amount of sach payments. ' x
11, Borrower Not Released; Torbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sure sectred by this Security Instrument granted by Lender to any successor in inierest 3
of Borrower shall not operate to relcase the 'ab'litv of the original Borrower or Borrower's succsssors in interest. Lender : g
shall not be required to commence proceedings 4gainst any successor in interest or refuse o extend time for payment or ‘ g
otherwise modify amortization of the sums secured oy this Security Instrurnent by reason of any demand made by the :
original Borrower or Bomower's successors in interest. Any forbearance by Lender m exercising any right or remedy shall ‘ '
not be a waiver of or preclude the exercise of any right or rer.edy. ] B
12. Successors and Assigns Bound; Joint and Seve: al Lindilite; Co-tigners. The covenants and agreements of this I 1N
Security Instrument shall bind and benefit the successors and zsigns of Lender and Borrower, subject to the provisions of .. ‘
mh 17. Borrower’s covenants and agreemenis shail be joint 7 several, Any Bomower who co-gigns thig Security N
ument but does not execute the Note: {a) is co-signing this Secuity Iustrument only to mortgage, grant and convey that
Botrower's inerest in the under the terms of this Security Insaqurent; (b) is not personally obligated to pay the (B
sums secured by this Security Instrament; and (c) agrees that Lender and any other Borrower may agree to extend, modify, |
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note withoat that
Borrower's consent. C
13. Loan Charges. If the loan secured by this Security Insrument is subje.t-o a law which sets maximuin loan |
charges, end that law is finally interpreted so that the intesest or other loan charges collects3 vz o be collecied in connection TREC
with: the loan excead the permitted limits, then: (a) any such loan charge shall be reduced oy the un:ount necessary to reduce R I
the charge 1o the permitted limiy, and {b) any sums already collected from Bcrrower which exzesdcd permitted Limits will be _ : -
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under t2e Note or by making a . -
direct payment to Borrower, If 2 refund reduces principal, the reduction wiil be treated as a partial po=payment without any - -
prepayment charge under the Nute, ‘ .
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by d:livering it or by P 3
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed t4 the Property - | &
Address or any other address Borrower designaies by notice to Lender, Any notice to Lender shall be given by iret chiss maii : : z g
to Lender's address stated herein or any other sddresy Lender designates by nolice to Borrower, Any jotice provides. tor in -
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parigrapi). ok
15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law o v ‘
jurisdiction in which the Property is located. In the event that any provision or clayse of this Sccarity Instrument or the Now ‘ | %
conflicts with applicable faw, such conflict shall niot affect other provisions of this Security Instument or the Note which can o -y
be given effect without the corflicting provisiun, To this end the provisions of this Security Instrument and the Note are &
declared t be ssverable., ' i
16. Borrower's Copy. Forrower shall be given one conformed copy of the Note and of this Security Instrument. O B
17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or 2ny interest
in it is sold or transferred (or if a beneficial intcrest in Borrower is sold or transferred and Borrewer is not a natural person)
without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secared by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. . 2
If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of A f -
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by - e
this Security Instrument, If Bonower fails t pay these sums prior (o the eapiration of this period, Lender may invoke any -
remedies permitted by this Security Instrument without further notice or demand on Borrower, ‘
18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have _ ,
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (n) 5 days (or such other period as - R
‘ Form 3014 990 J

o Grot L ahos Buwleess Forms, (ne,JB
ITEM 1876L4 (D408} (Page 4 of 6 pages) To Order Cali: 1-800-830-0393 00 Fax $18-791-1131

I52C8740 .




UNOFFICIAL COPY

I3 applicable law may specify for reinsiatement) before sale of the Property pursuant (0 any powe of sale contained in this
Security Instrument; of (b) entry of a judgment enforcing this Security Lastrument. Those conditions are that Borrower: (a)
i pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
;?;';_rl (b} cures any default of any other covenants or agreements; (c) pays ail expenses incurred in enforcing this Sscurity
’ Insirwnent, including, but not limited to, reasonable attorneys' fees; and (d) takes such action us Lendes may reasonably
@ require 1> assure thit the lien of this Security Instrument, Lender's rights in the Properly and Borrower's obligation to pay the
3 sutns secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
lnstrument and thie obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
‘ Tight 10 reinstate thall not apply in the case of accelcration under paragraph 17, L
19, Sale of Note; Change of Loan Servicer. The Note or a panial interest in the Not: (together with this Security
! _ Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the entity
} (k:own s the "Loan Servicer) that collects monthly payments duc under the Note and this Security Instrumeat. There also
! iy be one or.zsore changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
2 Berrower wiid bo given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will stat: the narie 24 address of the new Loan Servicer and the aildress to which paymexits should be made. The notice will
als0 contain any ot~ =formation required by applicablc law. e .
20. Hazardous Sostances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Euzardous Substances on-or-in the Property. Borrower shall not do, nor aliow anyone else o do, anything affecting the
Property that is in viplation of ary Environmental Law. The preceding two sentences shall not apply to the presence, use, or
surage on the Property of smal! quantities of Hazardous Substances that are generally recognized to be appropriaie to normat
rasidential uses and to maintenance of Uie Property, ‘
Borrower shall prompuly give Lerder written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or rsgulmory agency or private party involving the Property and any Hazardouy Substance or Envitonmental
Law of which Botmwer has actual knowledgz. 1€ Borrower lcams, or is notified by any goveminental or regulatory authority, ,
. that any removal or other remediation of any- Hazardous Substance affecting the Property is necessary, Borrower shall -~ .
l promplly take all necessary remedial actions in accrsance with Environmental Law, - SR
f As used in this paragraph 20, "Hazardous Substinces” are thosc substances defined as toxic or hazardous substances by
’ Environmental Law and the foilowing substances: gaso'ine, kerosene, other flammable or toxic petroleum products, toxic
[nsticides and hesbicides, volatile solvents, materials contaizirg asbestos or formaldehyde, and redioactive materials, As used -
‘ in this parngraph 20, "Environmental Law" means federal lawg pud laws of the jurisdiction wit:re the Property is.located tha -
g 1elate to health, safety or environmental prolection. - -

NON-UNIFORM COVENANTS, Borrower and Lender further < v2nant and agree as follows: . :
21, Acceleration; Remedies. Lender shall give notice fo Bor orver prior to ucceleration following. Borrower’s

livench of any covenant or agreement in this Security Instrument {but r.3 orior 10 acceleration under paragraph 17
- inless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required'to cure the -
defaults (¢) a date, not less than 30 days from the date the notice is given ‘o avrrowsr, by which the default must be
rared; and (d) that failure to care the default on or before the date specified i tic r.otice may result in acceleration of’
tiae suins secured by this Security Instrument, foreclosure by judicial proceeding ¢id 3al: of the Property. The notict:
shall further inform Borrower of the right to reinstate after acceleration and the righi to assert in the foreclosure
giroceeding the non-existence of a default or any other defense of Borrower to atceeraticn and foreclosure. 1f the
diefault it not cured on or before the date specified in the notice, Lender at its option may reoaire immediate payment .
in full of all sums secured by this Security Instrument without further demand and may Faeclose this Security .
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred iu Zosuing the remediey . -
(wavidied in this paragraph 21, including, but not limited to, reasonable atiorneys’ fees and costs of ' evidence, - .
22, Release, Upon payment of all sums secured by this Security Instrurnent, Lender shall rleuse this. Security -
Instrament withoat charge o Borrower. Borrower shall pay any ‘ e
23. Waiver of Homestead. Borrower waives all rigl}lo
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24, Riders to This Security Instrument. If one or more riders are excuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated intc and shall amend and
supplement the covenants and agreements of this Security [nstrament as if the rider(s) were a part of this Se*umy Instrument,

(Check applicable box(es))
‘jAdjustableRateRxder DCondominium Rider ' D 14 Family Rider

i ijduated Paymmt Rider DPlanned Unit Development Rider DBiweekly Payryent Rider
] Baticon Rider D Rate Improvement Rider D Second Home Rider

j Other(s) {spery]

' BY SIGNING BELOY,, Rorrower aczepts and agrees 1o the lerms and coveniants conizined in pages 1 through 6 of this
Security Instrument and in <.y 7ider(s) executed by Borrower and recorded with it. '

Witness: ‘ Witness;

IQAMFJJGQ&:I ) 5 »MCJZM

DAVID T. CHIANG ‘Bonov.t ) MAY CHIANG( |

STATE OF ILLINOIS, County ss; Z%
, & Notary Public in'ax for said county and state,

I,

sobeyaenityr € ar0lyn £ §hoat
mvm T, CHIANG and MAY CHIANG, HUSBAND AND WIFE

, personglly known to me to be the same person(s) whose name(;) ARE

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY signed
and delivered the said insrumentsas ~ THEIR fres and voluntary act, for the uses and purposcs Hesmn set

forth, ‘
Given under my hard and official seal, this 7_8+h day of /ﬂa\/, fg%

My Commission expires: l.- }?-’Zm ;
o E Mool
1@ 4 Notary Public

< i nsrument vaspreprd b OFFICIAL SEAL

CAROLYN E SHOAF
(Name) THOMAS J. GARVEY, XSQ. NOTARY PUBLIC, STATE OF LLINCIS
5700 N, LINCOLN AVE. MY COMMISBION EXPIRES01/18/00

g (Address) CHICAGO, IL 60659 A% ARA RARAMAAAANAAA

Form 3014 %90

Greal Lukos Buaiowsa Fors, inc. B
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