v

UNOFFICIAL COPY
‘PREPARED BY:

1.1, KISLAK MORTGAGE CORPORATION
%( HAUMEUELS,
t} |
(ECORD D RETURY 10: - i o B
5 R Mo DRITE, SUTTE 510 BEFT-01 RECORDING $37.00

} , VIRGINIA 22033 TA0009 TRAN 2898 05/30/94 12:27:00 '8
13 - NRMIR. 49205 § ER #—P&6—408784
- 964068784 COOK' COUNTY RECOROER |

LOAN ID# 962775

{Space Above This Line For Recording Data)

MORTGAGE

A

THIS MORTGAGE ("Security Instrument”) is.eivanon ~ MRY 21ST, 1996. The mortgagor is
JESUS CE LARA, MARRIED TO BEATRIZ PUTARA AND ALFONSC FIGUERCA, MARRIED TO ANTONIA
FIGUERCA AND $SALVADOR FIGUEROA, AN UMARRIED PERSON {"Borrower").
This Secyrity Instruaznert is given to J.I. KISLAK MORTGAGE CORPORATION

, which
i organized and existing under the laws of THE STALS OF FLIORIDA , and whose address is -

12150 MONUMEN!' [RIVE, SUITE 510, FAIRFAX, VIRGINIA 22033 ' ("Lender").
Borrower owes Lender the principal sum of ONE HUNDRED SEVEL(I™ FIVE THOUSAND FIVE HUNDRED AND
NO/1.00emmmmm Dollars (U.S.$  175,500.00 ). This debt is evidenced by Borrower's note
ated the same date as this Security Instrument (“Note"), which provides {or menthly payments, vith the full debt, if not
paid ¢arlier, due and. payableon  JUNE 1ST, 2011 . This Security Tus;rument secures (o Lender: (a) the
repay.ment of the debt evidenced by the Note, with interest, and all renewals, exteus;ons and modifications of the Note;

(b} the payment of all cther sums, with interest, advanced under paragraph 7 1o protect whe security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreemetts under this's:ciiity Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the foliowing described property
located ip COCK Coumy, Illinois:

00 26 IN FALCONER’S SUBDIVISION OF BLOCK 4 IN FALCONER'S ADDITION TG
CHICAGO IN THE NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP
40 NORTH, RANGE 13, EAST CF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,

TLLINOIS.
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LIAN ID# 962775

which has 1he address of 4837 WEST NELSON , CHICAGD
[Street] {Ciey]

Titnois 60641 ("Property Address");
{Zip Codel

R

" e L d e T

e L)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all exsements,
apprartenances, and fixtures now or hereafter a part of the property. All replacements and additioas shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the 'Property.”

BORROWER COVENANTS that Borrower is 1awfully seised of the estate hereby conveyed :nd has the right to
morignge, grant and convey the Property and that the Property is unencumbered, except for encunbrances of record.
Borroower warranyr gnd will defend generally the title co the Property againss all claims and demar.ds, subject to any
encuigbrances of record,

THIS SECURITY i¥5TRUMENT combines uniform covenants for national use and non-uniform covenants with
limitad variations by jurisdicaoi to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. ‘Burrower and Lender covenant and agree as follows:

1. Payment of Principal and Interst; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidencer Uy, the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subje:t tu applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the duy monthly payments are due uniter th:¢ Note, until the Note is paid in full, a sum ("Funds") for: (a)
yearly taxes and assessments which may attain priority ¢ ver this Security Instrument as a lien or. the Property; (b) vearly
leasehold payments or ground rents on the Property, if any, (c) yearly hazard or Propenty insurince premiums; (d) yearly
flocdd insurance premiums, if any; () yearly mortgage insuranes premiums, if any; and (f) any sums payable by Botrower
1o Lnder, in accordance with the provisions of paragraph 8, in-lieu of the payment of mortgage: insurance premiums.
These items are called "Escrow [tems." Lender may, at any time,-celicct and hold Funds in an amount not to exceed the
cnatimum amount & Lender for a federaily related mortgege loan may «equire for Borrowar's etcrow account under the
federal Real Estate: Settlement Procedures Act of 1974 as amended from r'mc to time, 12 U.S.C. § 2601 &f seq. ,
(*F.ESPA”), unles; another law that applies to the Funds sets a lesser amount  If vo, Lender may, at any time, collect i
anc| hold Funds in an amount not to exceed the lesser amount. Lender may esiimpie the amourit of Funds due an the - ’
baris of current deta and reasonable estimates of expenditures of future Escrow lie/n: or otherwise in accordance with
applicable law,

The Funds shall be beld in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lendur shall apply the. Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, ainua)ly analyzing the
BScrow account, ¢r verifying the Escrow Items, uniess Lender pays Borrower interest on the Funds 2.2 epplicable law
permits Lender tc make such a charge. However, Lender may require Borrower to pay a one-time ckarge for an
independent real zstate tax reporting service used by Lender in connection with this loan, unle:s upplicaole Taw provides .
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender 5)1all not be required to e
piiy Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest - s
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accouniing of the Funds, showing
credits and debits to the Funds and the purpose for which each debit te the Funds was made. The Funds are pledged as g
aiiditional security for all sums secured by this Security instrument. Wl

If the Funds held by Lender exceed the amounts permitted to be hefd by apphcable iaw, 1.& uder shall account to . c"% ,

3
Q}

D RN

P A

Borrower for the excess Funds in accordance with the requirements of applicable law. If the an ount of the Funds held
by Lender at any time is not s:icient to pay the Escrow ltems when due, Lender may so novifi Borrower in writing,
aad, in such cas: Borrower shall pay to Lender the amount necessary to make vp the deﬁclency Borrower shaﬂ make up'
the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon paymsmt in full of all sums secured by this Security (nstrument, Lender shall promptly refund to- Borrower nny
Furds held by Lender. If under paragraph 21, Lender shall acquire or sell the Property, Ler.der, prier to the acquisition

TLLINOIS - Single Fasily - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014900 .
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or sile of the Property, shall apply any Funds held by Lender at the time of acquisition or sale 5 a credit against the
sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; secon ], to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Gorrower shall pay all taxes, assessmenty, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in the! manner, Borrower shall
pay them on time directly to the person owed payment, Borrower chall prompily furnish to Lender all notices of amounts
to o paid under this paragraph. If Borrower makes these payments directly, Borrower shall premptly furnish to Lender
recerpt evidencing the payments.

Bosrover shall promptly discharge any lien which has priority aver this Secumy instrument uniess Borrower: (a)
agrees in viatting to the payment of the obligation secured by the lien in a manner acceptible to | .ender; (b) contests in
good faith tueiies by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
eperate to preven: the-enforcement of the lien; or (c) secures from the holder of the lien an agresment satisfactory to.
Lznder subordiiatii:g 'ae lien 1o this Security Instrument. [f Lender determines that any part of the Property is subject to
a lien which may atrain prinzity over this Security Instrument, Lender may give Borrower a noti:e identifying the len,
Borrower shall satisfy the Yie: £ take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, (naz.rds included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lenrer-requires insurance. This insurance shall he maininined in the amours and
for the periods that Lender requires. The insiirance carrier providing the insurance shall be chosen by Borrower stibject
to Lander's approval which shali not be unreason-oly withheld. If Borrower fails to maintain co verage described above,
Lender may, at Lender’s option, obtain coverage o pratect Lender's rights in the Property in ac:ordance with paragraph
7.

All insurance policics and renewals shall be acceptabie o °nder and shall include a standal mortgage clause.
Lender shall have the nght to hold the policies and renewals. .ir Londer requires, Borrower shall promptly give to Lender
all receipts of paid premiums and .enewal notices, In the event of 1355, Borrower shall give prmpt notice to the
insucance carrier and Lender. Lender may make proof of loss if not mude promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible axv. Lender's secur'ly is not lessened. If the
restoration or repair is not economically feasible or Lender's security would beiesszaed, the insirance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excers: paid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days 2 notice from Lexdir that tly: insurance carrier has
offered to settle 2 claim, then Lender may collect the insurance progeeds. Lender may use e [roceeds o repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then duc.“the 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prinzipal shall not extend or
pastpone the due date of the monthly payments referred to in paragraphs | and 2 or change the tnount ot tue payments.
I under paragraph 21 the Property is acqmred by Lender, Borrower's right to any insurance polizies and proceeds
resulting from: damage to the Property pnor to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument itmediatelv prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s |.oan Application; af]
lLeaseholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal resilence within sixty days i1
after the execution of this Security Instrument and shall continug to nccupy the Property as Borrower's principal residence ¢ -
for it least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall notbe %)
unrezsonably withheld, or unless extenuating citcumstances exist which are beyond Borrower’s control, Borrower shall A}
not destroy, damage or impair the Property, allow the Property to deleriorate, or commit waste on the Property. - - S
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is hegun that in Lenders ~ ®e:.-" f
giood faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this R
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstat:, as provided in
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paragraph 18, by causing the action or proceeding to be dismissed with a ruling thas, in Lender's go0d faith '
deterroination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Insirument or Lenger's security interest. Borrower shall also be in default if Borrower, during
the loan application process. gave materially false or inaccurate information or statements ta Lende:r {or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s cccupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee | itle to the Property, the
leasehiid and the fee title shail not merge unless Lender agrees to the merger in writing.

T

7. Protection of Lendur’s Rights in the Property, If Borrower fails to perform the covenants and agreements
contained in this Security Iustrument, or there is & legal proceeding that may significantly affect L :nder's rights in the
Property (such as 4 proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may duand pay for whatever is necessary to protect the value of the Property tind Lender's rights in the
Property. Lender's ac’. wons may include paying any sums secured by a lien which has priority over this Security
Instruaient, appezmn i roirt, paying reasonable attorneys’ fees and entering on the Property (o inake repairs. Although
Lender may take action waus< shis paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lerder under ¢his paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Untess Bozcorver and Lender agree to other terins of payment, these amounts shall bear interest
from rhe date of disbursement at-iiie Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insarance. If Lender requirec mortgage insurance as a condition of making tt e loan secured: by this
Security Instrument, Borrower shall pay the preriiu ns required to maintain the mortgage insurance in effect. If, for any
reason, ‘he mortgage insurance coverage required ty D'ender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivaient to the mortgage insurance previous'y in effect, at a cost
substantially equivalent to the cost to Borrower of the mortsage insurance previously in effect, frim an alternate mongage
insurer approved by Lender. If substantially equivalent mostgags insurance coverage is not availi ble, Borrower shall pay
te Leader each month a sum equal o one twelfth of the yearly murigage insurance premium bein;: paid by Borrower
when the insurance coverage iapsed or ceased 10 be in effect, Lendirwill accept, use and retain lhese payments 45 & loss
reserve in lieu of mortgage insurance, Loss reserve payments may o ‘ouger be required, at the ption of Lender, if
mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer appraved by
1 ender again becomes available and is obtained. Borrower shall pay the premiuias required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for moiteage insurancy enc s in accordance with any
wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspectio’s of the Property. Lender shall
give Borrower notice at the 1ime of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemanation. The proceeds of any award or claim for damages, direct or consequeniizi, i3 ronnection with
any condemnation or other taking of uny part of the Property, or for conveyance in lieu of conde mnzira, are hcreby
assignedl and shall be paid to Lender.

[n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by Ihl » Seenrity.
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial iaking of the Property in
which the fair market value of the Property immediately before the taking is cyjual to or greater than the amount of the
suins secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing. the sums secured by this Security Instrument shali be reduced by the amount of the proceeds muitiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divid:d by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. [ the event of a partial
taking of the Property in which the fair market value of the Property immediately before the takiag is less than the 8
amount of the sums secured immediately before the taking, unless Borrower and lender otherwise agres in writing or IC? i
unless applicable law otherwise provides, the procecds shall be applied to the sums secured by this Security Instrument G
whether or not the sums are then due, \.?

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrawsr that thi: condemnor offers to %)
make an award or settle a claim for damages, Borrower fails to respond to Lender within 3) days after the date the- noticeGD
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T is given, Lender is authorized to collect and apply the proceeds, at its option, either (o restoration or repair of the

13 Property or to the sums secured by 1his Security Instrument, whether or not then due.

i Uniless Lender and Borrower otherwise agree in writing, any application of proceeds to princial shall not extead or
7" postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the aniount of such payments.

LR ] .

;; 11. Borvower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the timt: for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Porrower shail not operate to release the liability of the origina! Borrower or Borrower's successors in interest.
Lender shall not he required to commence proceedings against any successor in interest or refuse :o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by rearon of any demand made
by the: original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedly shall pot béa waiver of or preclude the exercise of any right or remedy.

12. Successors ara Assigns Bound; Joint and Severai Liability; Co-signers. The covenants and agreements of this
Security Instrument shali %wd and henefit the successors and assigns of Lender and Borrower, sulvject to the provisions of
paragraph 17, Borrower s cévenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does no: exacute the Note: (a) is co-signing this Security Instrurnent only to mortgage, grant and
convey that Borrower’s interest fa e Property under the terms of this Security Instrument; (b) is not persanally obligated
10 pay the sums secursd by this Sceurity Instrument; and (c) agrees that Lender and any other Bo:rower may agree to
extend, modify, forbear or make ary {ccurmodations with regard to the terms of this Security Irstrument or the Note

withcat that Borrower's consent,

13. Loan Charges, If the loan secured by inis Security Instrument is subject to a [aw which sets maximum loan !
chargzs, and that law s finally interpreted so that t'e intorest or other loan charges collected or to be collected in .
conntction with the loan exceed the permiited limits, #'ii (a) any such loan charge shall be reduced by the amount R
necessary 10 reduce the cliarge to the permitted limit; and (¥ any sums already collected from Be.rrower which exceeded '
permitted limits will be refunded to Borrower. Lender may. chrose to make this refund. by 1educing the principal owed
under the Note or by making a direc. payment to Borrower. 12 rsfund reduces principal, the reduction will be tma!ed as ¥
a parrial prepayment without any prepayment charge under the Note: _ B

14, Notices, Any notice to Borrower providec: for in this Security lmrmmem shall be given by delivering it nr by
mailing it by first class mail unless applicable law requires use of another met*iou, The notice slail be directed to the
Property Add:ess or any other address Borrower disignates by notice to Lenasr. Ay notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender desir,2aes by notite to Borrower. . Any
rotite provided for in this Security Instrument shall be deemed to huve been given 1o cioriower or Lender when given as

provided in this paragraph, o

15. Governing Law; Severability. This Security Instrument shall be governed by federal 1w and the law of the
jurisdiction in which the Property is located. In the event that any pmv:s:on or ¢lause of this Svavt; Instrument or the
Note conflicts with applicable law, such conflict sk:all not affect other provisions of this Security Instrunent or the Note
which can be given sffect without the conflicting provision. To thit end the provisions of this Scurity instrument and
the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of th s Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any

interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & W - ‘
natural person) without Lender’s prior written consent, Lender may, at jts option, reqnire immeiate payment in full of oM
all sums secured by this Security Instrument. However, this option shall not be exercised by Linder if exercise is u\. L

proliibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall pwe Borrower notice of accelerationr, The notice shall provide a petiod ,5
of not less than 30 days from the date the notice i delivered or mailed within which Borrower rnust pay ail sums secured - J
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this yeriod, Lender may invoke [

any remedies permitted by this Security Instrumer.t without further notice or demand on Borrower, Sl
TLLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM] INSTRUMENT Form 3014 9/%0) . ‘
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14. Borrower's Right to Reinstate. If Borrower meets certain conditions, Barrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale coptained in
this Security Instrumeat; or (b) entry of a judgement enforcing this Security Instrument. Those cor ditions are that
Borrower: (a) pays Lunder all sums which then would be due under this Security Instrurnent and ¢ 1¢ Note as if no
acceleration occurred; (b) cures any defaull of any other covenants or agreements; (c) pays all exg nses incurred in
enforcing this Security instrument, including, but not limited to, reasonable attorneys® fees; and (¢ ) takes such action as
Lender may reasonabl ¥ require to assure that the lien of this Security Instrument, Lender's rights n the Property and -
Borrower’s obligatior. to pay the sums secured by this Security Instrument shall continue: unchangrd. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effect ve as if no acceleration
had oveurred. However, this right (o reinstate shall not apply in the case of acceleration under pacagraph 17,

19, Sale of Nuex: Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be s7id one or mare times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Scricer™) that collects monthly payments due under the Note and thig Secusity Instrument, There
also 11ay be one or niore cranpes of the Loan Servicer unrefated to 4 sale of the Note. [f there it & change of the Loan
Servicer, Borrower wili be givziwritten notice of the change in accordance with paragraph [4 atove and applicable law.
The notice will state the name ai«d address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any Giner information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting
the Property that is in violation of any Environren’al Law. The preceding twu sententies shall not apply to the presence,
use, or storage on the Property of small quantities «f Fla7ardous Substances that are generally recognized to be
appripriate to normsi residential uses and to maintenzixe of the Property.

‘3orrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action hy
any ;overnmental or regulatory agency or privale party invelving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. "I¥ Porrower learns, or is notified by any goveramental or
regulatory autbority. that uny removal or other remediation of any 'az2rdous Substance affecting the Property is
necessary, Borrower she!l promptly take all necessary remedial actions i ccordance with Lnvironmental Law,

As used in this paragraph 20, "Hazardous Substances” are those suustonces defined as roxic or hazardous substances
by Euvironmental Law /nd the following substances: gasoline, kerosene, other (iammable or toxic petroleum products,
toxic: pesticides and herbicides, volatile solvents, materials containing asbestos or fo/maldehyde, and radioactive materials.
As used in this paragraph 20, "Environmental Law” means federal laws and laws ¢« tte jurisdiction where the Propeny is
located tha! relate to heulth, safety, or environmental protection.

NON-UNIFORM C'OVENANTS, Borrower and Lender further covenant and agree as' fuliows:

21, Acceleration; Remedies. Lender shali give notice to Borrower prior o acceleration il wing Borrower's
breach of any covenant or agreement in this Security Instrument (but net prior to acceleration varer paragraph 17
un:ss applicable law jprovides otherwise). The notice shall specify: (a) the default; (b} the action required to-cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which he defaulit
must be cured; and (¢) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the: sums secured by this Security Insirument, foreclosure by judiciil proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defiznse of Borrower to nccelgmﬂow
and Torcclosure, If the default is not cured on or before the date specified in the riotice, Lender, at its option, m
require immediat2 payment in full of all sums secured by this Security Instrument without further demand an
may foreclose thin Security Instrument by judicial proceeding. Lender shalf be enitled to collect all expenses !
incurred in pursuing the remedies provided in this paragraph 21, including, but nist ilmited to, reasonable
aftorneys’ fees and cests of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lendcr shall release this Security
Instrument withou: charge 10 Borrower, Borrower shall pay any recordation costs,
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23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

e SR T ST P

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrurnent as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)]

Adjustable Rate Rider C] condominium Rider 1 - 4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
(] Balloon Rider Rate Improvement Rider Second Home Rider

] v.A. Rider L Other(s) (specify]

BY SIGNING BiLOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Tnstrument and in anv-rider(s) executed by Borrower and recorded with it.

Witnesses:

B'q:.gﬂ 2. Aa L-&-gv e (A QE: Ao ra {Seal)
**BTATRIZ DE LARA JESUS DE LARA “Borrower

Y
_,‘Qém‘“ s ae 9«% Eixé'ifmf‘?/() “H iy (Seal)
FL ’ -Borrower

**ANTONIA FI GJEROA

(Sea)
-Borrower
A {Seal)
-Borrower
++STEHVING NOT AS MORTGAGOR, BUT SOLELY FOR THE PURPOSE O WAIVING HOMESTEAD RIGHTS
STATE OF ILLINOIS, COOK County ss:
i, A toa A GyAb \a!/ & » & Npjary Public n and for said coung*gld state
do hereby centify that JESUS E&B LARA AND AI.EONS() FIGUERQR AND SALVALOR FIGUEROA :
ENXERY EEXYEXRENS - he): ANTRNXAX XL CEERRRONEOUN TR ARRA D RERERN |

ptrsonally known tu me to be the same persou{,) whose name(s) subscribed to the foregoing insiruipiov, appeared before
me ¢his day in person, and acknowledged that THEY signed and delivered the said instnunsat as THE,IR
free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 218T day of MAY, 1996.

*AND BEATRIZ DE LARA HIS WIFE *%AND ANTONIA FIGUEROA HIS WIFE ***AN UNMARRIED PER-

My Commission Expires: O S / {0/ oC SN
“Notary Public

This instrument was prepared by:  SHERRY ROSNER , it'@;
OFFICIAL SEAL  } fa

ALBA AGUILAR ¢ «J
NOTARY PUBLIC, BTATE OF HLLINOIS S @
MY COMMIBHION EXPINES: 0510400 § "

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 -
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LOAN ID¥ 962775

1.4 FAMILY RIDER
Assignment of Rents

T i LR et i L E

THIS 14 FAMILY RIDER is made this ~ 21ST  day of MY L1996  andis
incorpotated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust-or Security
Dued (the "Security Instrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and
given by the undersigned (the. "Borrower”) to secure Borrower's Nate to J+Ls KISLAK MORTGAGE
QURPORATTON (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at: -

4837 WEST NELSON, CHICAGO, ILLINOIS 60641
[Property Address]

i-% FAMILY COVENANTS, In additicn to the covenants and agreements made in the Security Instrument,
Botiovarand Lender further covenant and agree as follows:

A ADDYZIDNAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in t:5 Security Instrument, the following items are added to the Property description, and shail also
constitute the Prozeriy covered by the Security Instrument: building materials, appiances and goods of every
nature whatsoever aov or hereafter located in, on, or used, or intended to be used in connection with the
Property, including, dut rur iimited to, those for the purposss of supplying or distributing heating, cooling,
clectricity, gas, water, air =nd lizht, firc prevention and extinguishing apparatus, security and access contro
apparatus, plumbing, bath tu'os, ‘vater heaters, water closets, sinks, ranges, stoves, refriperators, dishwashers,
disposals, washers, dryers, awnin s, storm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirross, cabinets, parc'tiay and attached floor coverings now or hereafter attached to the
Property, ail of which, including replucem=aiz and additions thereto, shall be deemed to be and remain a part
of the Property covered by the Security Instruiment. Al of the foregoing together with the Property described
in the Security Instrument (or the leasehola cstave if the Security Instrument is on a leasshold) are referred to
in this 1.4 Family Rider and the Security Instrurient as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW  Borrower shall not seek, agree to or make a change
in the use of the Property or its zoning classification, ualrss Lender has agreed in writing to change. Borrower
shal} comply with all laws, ordinances, regulations and requirer.civ's of any governmental body applicable to

the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Booowar shall not allow any lien inferior
to the Security Instrument to be perfected against the Property without 1onder’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agains. ront loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5, '

E. "BORROWER'S RIGHT TO REINSTATE' DELETED. Uniform Covenant 18 is-aeluiag.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower therwise agree in wrinag, ‘uo first
sentence jn Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. Al remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

(. ASSIGNMENT OF LEASES, Upcn Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property, Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, in
Lender’s sole discretion.  As used in this paragraph G, the word "lease” shall mean "sublease” if the Security
Instrument is on a leasehold. '

MULTISTATE 14 FAMILY RIDER.Fannic Mae Uniform Instrument
ILYJIG - July 11, 1994 (page 1 of 2)
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents"} of the
Property, regurdless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
defzult pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only. :

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, 10 be applied to the sums secured by the Security Instrument; (i}
Lender shall be entitled to collect and receive ail of the Rents of the Property; (iii) Borrower agrees that each
tenant of the Property shall pay all Reats due and unpaid to Lender or Lender's agents upon Lender’s written
demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s
agents sheii be applied first to the costs of taking control of and managing the Property and collecting the
Rents, iacizding, but not limited to, attorney’s fees, receiver’s fees, premiums on recejver's bonds, repair and
majintenancs cnsts, insurance premiums, taxes, assessments and other charges on the Property, and then 10 the
sums securec. by the Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shail
be liable to accmun’ for only those Rents ictually received; and (vi) Londer shall be entitled to have a receiver
appointed to take potvassion of and manage the Property and collect the Rents and profits derived from the
Property without any Zacsving as to the inadequacy of the: Property as security, -

If the Rents of the Pioperty ars not sufficient to cover the costs of taking control of and managing the
Property and of collectii the Rents any funds expended by Lender for such purposes shall become -
indebtedness of Borrower to Lepdsr secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warraats that Borrower has not executed any prior assignment of the Rents and has
nei: and will aot perform any act the ¢ wonld prevent Lender from exercising its rights under this paragreph.

Lender, or Lender’s agents or a judici=lly appointed receiver, shall not be required to enter upon, take
coitrol of or maintain the Property befors or after giving notice of default to Borrower, However, Lender, ot
Lender’s agents or a judicially appointed r:ce.ver, may do so at any time when a defauit occurs. Any
application of Rents shall not cure or waive i/ defauit or invalidate any other right or remedy of Lender.
This assignmel:]u of Rents of the Property shall terrnate when all the sums secured by the Security Instrument
are paid in full.

T L S LR B et

o —

L CROSS-DEFAULT PROVISION. Borrower’s defau'c o2 breach under any note or agreement in which
Lender has an interest shall be a breach under the Securiiy inttrument and Lender may invoke any of the
remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this 1-4 Family
Rider.

Ves s PE v @eal

JESUS DE TARA TBomower
(lf 170 Tyt
ALFONSO

-Borrwer

7 P

‘Borrower

(Seal)
-Borrower

(Seal)
-Barrower

(Seal)
-Borrower

TLY)2G - July L1, 1994 (page 2 o/’ 2) Doc Prep Phus; Ine,




>
al
O
O
—
<
O
LL
LL
O
Z
>




