P

o b LB LB il wale ) L ®

o eam

UNOFFICIAL COPY
Loan Number:  HOF-0080152391
Prepared by and return to:
HARRIS BANK HOOFFMAN-SCHAUMBURG
275 S. ROSELLE ROAD

SCHAUMBURG, IL 60193

JILL KOZELL : L
DEPT-01 RECORDING ' $33.00

« THOOU? TRAN 2900 05/30/94 12539100
. 4224 ER #—94—-408803
. COOK COUNTY RECORDER e

56305503

A )
[Space Above This Line For Recording Data] g 5 : SR
MORTGAGE - “ T
THIS MORTGAGE ("Security ‘nstrument”) Is given on May 23rd, 1996

The mortgagor is THOMAS E. RI1Z:VGE :
{"Borrower"). This Security instrument is given to

HARRIS BANK HOFFMAN-SCHAUMBURG _ , which Is organized
and existing under the laws of _THE STATE, O/ L LINOIS , and whose adidress is
2758 ROSELL NCIS 60199 ' ' ("Lender?).
Borrower owes i.ander the principal sum of _Qne hyndred Twenty Three Thousand and 00/ 100 e

Dollars (U.S. $__123.000.00 - ). This (jebt is avidenced by Borrower's nate dated the same date as
this Security Instrument ("Note"), which provides for mo:irly payments, with the full debt, if not paid earier, dus
and payable on June 16, 2026 /. ‘This Securlty instrument secures to Lander: (a) the
rapayment of the dabt evidenced by the Note, with interest, a7 1l renewals, extensions and modifications of the
Nate; (b) the payment of all other sums, with inerest, advanced urder paragraph 7 to protect the sacyrity of this
Security Instrurnent; and (c) the performance of Borrower's csvenants and agreements under this Security
Instrument and the Note. For this purpase, SBorrower does hereby mcrigage, grant and convey to Lender the fol-
jowing described property located in COQK o _ County, liinols:
LOT TWO THOUSAND ONE HUNDRED FORTY EIGHT (2148) INLANCER 2%, ('72, BEINGA -~ .
SUBDIVISION IN THE WEST HALF (1/ 2) OF THE SQUTHEAST QUARTER {1/ 4) L'+ SECTION 22,

TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO

THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF SQOK

COUNTY, ILLINOIS, ON SEPTEMBER 30, 1977 AS DOCUMENT NUMBER 29 70 951. -

P. LN #07-22-406-023

i

which has the address ol_25_a,_\gs;)gzpjm,,|_E_|!_wu SCHAU | - , 'r?‘z; i
inois 60193 (*Property ) ' S L 25
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TOGETHER WITH all the improvemants now of hereafter erected on the property, and all easements,

appurenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foragoing Is referred to in this Security instrumeni as the "Property”.

~ BORROWER COVENANTS that Borrower Is lawlully seizad of the estata hareby conveyed and has the right

to mongage, grant and:convey the Property and that the Property is: unencumbered, axcept for encumbrances of
reoond, Borrower warants and will defend generally the tile to-the Property against all claims and demands, sub

}ect to any encumbrances of record.
THIS SECURITY INSTRUMENT combines unfform covenants for national use and non-unfform covenﬂnts

_ wnh fimited variations by jurisdiction to constitute a uniform security instrument covering real property.

" UNIFORM'COVENANTS, Barrower and Lender covenant and agree as follows:
-1, Paymént of Prlnclpal and Interest; Prepayment and Lats Charges. Borrower shall promptly pay

 When due the principal ofand Inereat an the debt evidenced by the Nola and any propayment and fte charges

due urxder the Note.
- 2. Funds for Taxes and Insurance. Subject 1o applicable lsw or {n a written waiver by Lendar, Borrowar

shal pay 1o Lend: o, the day manthly payments are dud Linder'fie Nola, unti the Note Is paid in full, a sum
("Funds”} for: (a) yearly iaxes and assessments which may attain priority over this Securty Instrument ag a fisn on
the Propeny {b) yearly lazsnhold payments or ground rents on the Property, if any; (¢) yearly hazard o property
insurance premiums; (d) 77w food Insurance premiums, f any; (e) vearty mortgage insurance premiums, if any;
and (). any sums payable by 3aiever 1o Lendar, in accordance with the pruvisiom of paragraph 8, i lieu of the
payment of morigage Insurance pmrlums These items are called "Escrow ftems." Lander may, at any time, col-
lect and hold Funds in an amount-nyi 10 exceed the maximum amount a lender for a federally relited mortgage-
loan may require for Bofrower's escrow (ccur under the federal Real Estate Settioment Procedures Act of 1474
as amended from {ime to time, 12 U.S.C. Section 2601 et seq. ("RESPAY, uniess another law that applies o the
Funds sats a lasser amoun. f so, Lender may, it any time, collect and hold Funds in an amount not to exceed the
lessar amount. Lendar may estimate the amount 1 Funds dus on the basis of current dala and reasonable es-
timates of expenditures of fiture Escrow tiems of otherwis:) Ir. accordance with applicable law.

The Funds shall be hekd in an institution whose depanits are insured by a federal agency, instrumentality, or
gnifty (including Landar, if Lender Is such an institution) o in an, Feeral Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ftems. Lender may not charge Bomxwer-far holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Hems, unlese-Londer pays Borrower Interest an the Funds
and appiicabile faw permits Lender to make such a charge. However, Lanssr may require Eorrower to pay a one-

~ time charge for an Independent real estate tax reporting service usad by Lipaar in connection with this loan, un-

less-applicable faw provides otherwise. Unless an agreement Is made or aravsable law requires intciest to be
paid, Lender shall not be required to pay Borrower any interest or earnings on the runds. Bomowsr and Lenider
may agree in writing, however, that Inferest shall be pald on the Funds. Lender shafl ive to Borrower, withou!
charge, an annual accounting of the Funds, showing credits anct debits to the Funds (i the pumpose for which
aach debit 1o the Funds was made. The Funds are pladged as.additional securtty for &l §:n8 secured by this
Security Insirument. "

H the Funds heid by Lender exceed the amounts permined to be heid by applicable ! "aw, Landsar shall ac-
coum to Borrower for the excess Funds in accordance with the requirements of applicable law. If tha amount of
the-Funds heid by Lender at any time is not sufficlent to pay the Escrow Rems when due, Lender may &4 nailty
Borrower In writing, and, in such case Borrower shall pay to Lender the amount necessary to make ur e -
deficlency. Borrower shalt maka up the deficlency in no more than tweive monthly payments, a Lenders ssip—

dbscu!lon
Upan payment in tull of all sums secured by this Securlty Instrumert, Lender shall promptly refund to

- Borrower any Funds hekd by Lender. 1, under paragraph 21, Lender shall acquire or sell the Property, Lender,

 prior to the acquisiion or sale of the Property, shall apply any Funds held by Lander atthe time of acquistion or

sale as a credit against the sums secured by this Security Instrument.
3. Appiication of Payments. Uniless applicable law provides otherwise, all payments received by Lander

urler paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole; second, o
amounts payable under paragraph 2; third, to interest due; fourth, fo principal due; and Iast, to any late charges
dusundertheNote.

4, Charges; Liens. ' Borrower shall pay all taxes, assessments, charges, fines and impositions at-
tributable 10 the Property which may attain priority over this Securtty Instrument, and leasehold payments or
ground renis, if any. Borrower shall pay these obllgatlons in the manner provided in paragraph 2, or lf not paid in

’ ' Form 3014 990
Ian : - {oage 20/ 7 pages)




-~
Thk o

SR e

FRY N

R T U

= T

Loan Number: " HOF-~0Q50152391 : o

that mannar, Borrower shall pay them on time direcily to the person owed payment. Borrower shall promptly fur-
riish 1o Lender all rotices of amounts to be pakt urdler this paragraph. f Borrower makes these payments direcily,
Borrawer shall promptly furnish to Lender receipis evidencing the payments. ' . '

Borrower shall promptly discharge any lien which has priority ovar this Security Instrument uhless
Borewer: (a) agrees in writing o the paymert of the obligation secured by the lien in a manner acceptable 1o
{.ander; (b} contests in good faith the lien by, or deferds against enforcement of the llen in, legal proc
which In the Lendiar's opinion operate to prevent the enforcement of the lien; or () secures from the hoider of the
llen an agreement satistactory to Lender subordinating the lien 1o this Security instrument. ¥ Lender cletermines
1hat any part of the Propenty is subject to a fien which may attain priority over this Security Instrument, Lander may
give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set
torth above within 10 days of the giving of notice. ‘

5. Hazard or Property Insurance. Borrower shall keep the improvernents now existing or haraafter
erected on tha Property insured against loss by fire, hazards included within the term “extended coverage” and any
other hazards ‘ntluding floods or tioading, for which Lender requires insurance. This insurance shall be main-
tained in the amowists and for the periods that Lender requires. Tha insurance carrier providing the insurance shail
be chosen by Botrowir subjent 1o Lender's approval which shall not be unreasanably withheld. ¥ Borrower fails to
maintain coverage deicrbed above, Lender may, at Lender's option, obtain coverage to protect Lander’s rights in
the Property in accordar.c whh paragraph 7.

Al insurance policies 2/ renawals shall be acceptable to Lender and shall inciude a standard morigage
clause. Lender shall have the Sgit 1o hokd the palicies and renewals. i Lender requires, Borrower shail promptly
giva to Lender &l receipis of paid sremiums and renewal notices. In the event of loss, Borrower shali give prompl
notice to the insurance carrier and Lerder. Lender may make praof of loss if not made promptly by Borrawer.

Unless Lender and Barrawer otherwise agree in writing, insurance proceeds shall be appiied to restoration or
repair of the Property damaged, if the restsiction or repalr is economically feasible and Lender's securtty ia not
lessaned. If the restaration or repair is not scunnmically feasible or Lender's sacurity would be lesseneg, the in-
surance proceeds shall be applied to the sums s7-ured by this Security inatrument, whether or not'then fue, with
any excess paid to Borrower. It Borrower abandoris tha Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered 10 setta a claim, then Lender may collect the insurance proceeds.
Lender may use the proceads to repair or restore the Prooe:ty or 1o pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin wher: th notice is given. S

Unlass Lender and Borrower otherwise agree in writing, ar; zoplication.of proceeds to principal shadl not ex-
tend or postpone the due date of the monthly payments referred (5 'n naragraphs 1 and 2 or change the amount of
the payments. H under paragraph 21 the Property is acquirea by l.avder, Borrower's right to any. insurance
poiicies and proceeds resulting from damage to the Property prior ta tha acr;aisition shali pass to Lender to the ex-
tent of the sums secured by this Security Instrument immediately prior to tits aequisition. S :
8. Occupancy, Preservation, Maintenance and Protection ci- 7 Property; Borrower's Loan

Applicetion; Leaseholds. Borower shall occupy, establish, and use the Property as Borrower's. principal |

residence within sixty days after the execution of this Security instrument and shall continue 10 occupy the

Property as Borrower's principal residence for at least ane year after the date of occupancy, uniess Lander other- -

wise agress in writing, which consant shill not be unreasonably withheld, or unless extanieting circumstances
exist which are beyond Barrawer's control. Borrower shall not destroy, damage o impalr 18 Property, aliow the
Propeny to diteriorate, or commil wasie on the Property. Borrower shail be in default if any lnifaiture action or
praceeding, whether civil or criminal, is bagun that in Lender's good faith judgment could result i iurellure of the
Property or otherwise materially impair the lien created by this Security instrument or Lender's security interest.
Borrower may cure such a defaull and reinstate, as provided In paragraph 18, by causing the action of proceeding
to be dismissad with a ruling that, in Lender's good faith determination, prechdes forfeiture of the Bomrowar's in-
terest in the Property or other material impairmant of the flen ‘created. by this Security Instrument or Lender's ™

security interest. Bomrower shall also be I dafault if Borrower, during the toan application process, gave materially -
talse or inaccurate information or statements 1o Lender (or falled to provide Lender with any material information} .

in connection with the loan evidenced by the Note, including, but not limited to, representations conceming
Boitower's occupancy of the Property as a principal residence. ff this Security Instrument is on a Jeasehold, -

Borrower shall comply with ali the provisions of the lease. ¥ Borrower acquires fee title to the Property, the

leasehokd and the tea title shall not mesge unless Lender agrees to-the merger in wriling.

7. Protection of Lander's Rights In the Property.  1f Borrower falls to perform the -covenants o
agreements contained in this Security instrument, or there is a legal proceeding that may eignificantly affect -
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Loan Number: HOF-0050152391
Lendar's rights in the Property (such as a proceeding in bankrupicy, probats, for condamnaﬂon or forfeiture or 10
enforce laws or regulations), then Lender may do and pay for whalever 15 necessary to protect the vakue of the
Property and Lender's rights In the Property. Lander's actions may include paying any sums securad by & llen
which has priority ovar this Security Instrument, appearing in court, paying reasonable attomeys’ tees and entering
‘on the Property to make repairs. Although Lander may take action under this paragraph 7, Lender does not have
t0'do 0.
T Ay amounts disbursed by Lender under this paragraph 7 shall become additional dabt of Borrowar secured
by this A Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear Interest trom the date of disbursement at the Note rate and shall ba payabis, withh interast, upon nofice from
Lsnder to Borrower requesting payment.
8. Mongage Insurance.  If Lender required morigage insurance as a condition of making the loan
segured by this Security Instrument, Borrower shall pay the pramiums required to maintair the morngape insurance
in‘eftect. 4, for any reason, the morigage Insurance covarage required by Lender lapses or ceases it ba in effact,
Borrower shall pay the premiums required fo obtain coverage substantially equivalent to the mortgaje insurance
previously in sitect, al a cost substantlally equivalent to the cost to Borrower of the morigage insurancie praviousty
In effect, from an atzinate mortgage insurer approved by Lender. if substantially aquivalent morigage insurance Is
not avaliable, Borrowar shall pay to Lender each month a sum equal to 1/ 12th of the yearly mortgagje insurancis
premium being pald by Torrower when the insurance coverage lapsed or ceased to be in effect. Lender wil
accept, use and rotain theds pryments as a loss raserve In lieu of mortgage insurance. Loss resene payments
may no fonger be required, & f1e option of Lender, if mortgage Insurance coverage (in the amount:and for the
period that Lender roquires) provides by an insurer approved by Lender again bacomas avallabie and {s obtained,
Barrower shalt pay the premiums raquhad to malrtain mortgage Insurance in etfect, of to provide a K88 reserve,
until the requirement for mongage inwra'm ands in accordance wilth any written agreament between Borowsr
and Lender or applicable law.

. 8. Inspection, Lender or its agent mzv-make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of ¢ prior to an inspection specifying reasonsble cause for the
inspaction. )

10. Condemnation. The proceeds of any award or claim for damages, direct or cone&quenttm incom
nection with ahy condemnation or other taking of am part of the Property, or for conveyance in fieu of
comlemnaﬁon, are hereby assigned and shall be paid to Lencer

In the event of a total taking of the Property, the procexds shall be applled to the sums securad by this
Securlty Ingtrument, whether or not then due, with any excess pai’ tc Borrower. In the event of a partial taking of
the Property in which the fair market vaiue of the Property immedisiory be‘cre the taking is equal to or greater than
the amount of the sums sacured by this Security Instrument immediate.v belzre the taking, uniess Borrowar and
Lender otherwise agree in wriling, the sums secured by this Security instrur:ir.a shall be reduced by the amount if
the proceads multiplied by the foflowing fraction: (a) the total amount of the surs racured immediately before the
taking, divided by (b) the fair market value of the Property immediately belore {13 tuking. Any balance shalt ba
paki o Borrowsr. in the event of a partial taking of the Propsrty in which the fair mene! value of the Property im-
mediately before the taking Is less than the amount of the surns secured immediately hefore the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise providuc, i nroceeds shall be
applied to the sums sacured by this Securlty instrusnent whether or not the sums are then dug.

i the Properly is abandoned by Borrower, or ¥, after notice by Lender to Boirower that the cordemnor offers
to make an award or settle a claim for damages, Borrower {alls to respond 10 Lender within 30 day: X'ler tha date
the notice is given, Lender is authorized to coliact and apply the proceeds, at ts option, either to restoration or
repair.of the Property or to the sums securad by this Sacurity Instrumient, whether or not then due.

- Uniess Lender and Borrower otherwise agrae In writing, any application of procesds to principal shall not ex-
tend or postpana the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of
C‘J such payments.

L) 11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for pay-
E g{ ment: or moditication of amortization of the sums secured by this Sacurity Instrument granted by Lender to any
(5 Successor in interest of Borowaer shall not operate to refease the labiilty of the original Borrower or Borrower's
' .3} succesaors in interest. Lender shall not be required to commence proceedings against any successor in inersst
+ 17y OF fefué 10 exiend time for payment or otherwise modlly amortization of the sums secured by this Sacuftly
Instmmem by reason of any demand made by the original Borrower or Borrower’s successors In interest, Any for-

bearance by L.ender in exercising any right or remady shall not be a waiver of or preciude the exercige of any right
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or remedy. _ ‘

12. Successors and Assigns Bound; Joint and Several Liabillly; Co-signers. The covenants and
agrasments of this Security Instrument shall bind and benefit the successors and assigns of Lander and Borrower,
sukjoct to the provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any
Bormwer who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Securty
insirument only to morigage, grant and convey that Borrower's interest in the Proparty under the terms of this
Security instrument; (b) is not personatly obligated to pay the sums secured by this Security instrument; and (c)
agress thal Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the Joan secured by this Security Instrurnent Is subject 10 a law which sats maxi-
mum loan charges, and that law is finally interpreted so that the Interest or other loan charges collected or to be
collacted in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge 10 the permitted limit; and (b) any sums already coliected from
Bomower which sxceeded permitted limits wil be retunded to Borrower. Lender may choose 1o make this refund
by reducing tne principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reducion will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. 2.1y natice to Borrower provided for in this Securtty Instrument shall be given by delivering i
or by malling it by first clast mail uniess applicable law requires use of another method. The notice shall be direc-
1e 1o the Property Address or any other address Borrower designates by notice fo Lender. Any notice to Lender
shall ba given by first class mall-1o Lender's address stated herein or any other address Lender designates by
ratice to Borrower. Any notice pravided for in this Sacurity Instrument shall be deemed 1o have been given to
Burrower or Lender when given as gicvided in this paragraph. -

15. Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law
ol the jurisdiction in which the Propery.is acated. in the event that any provision or clause of this Securty
Instrument or the Note conflicts with applicahe faw, such conflict shall not atfect other provisions of this Security
instrument or the Note which can be given eifest without the condlicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable. , i

16. Borrower's Copy. Borrower shall be givin cne cordormed copy of the Note and of this Sacurity
Instrument. .

17, Transfor of the Property or a Beneficial interest 'n Borrower. |f all or any pan of the Property or
any interast in it is sold or transterred (or it a beneficlal interect ir Rorrower is sald or transferred and Borrower Is
not a natural person) without Lender's prior written consent, Lencier may, at its option, require immediate payment
In fuli of all sums sacured by this Security Instrument. Howevar, is optian shali not be exercised by Lander i ex-
ercise is prohibited by federal law as of the date of this Security Instrument. '

if Lender exercises this option, Lender shall give Borrower notice of axcsleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or manco ‘wd*in which Barrower must pay all
sums secured by this Security Instrument. It Borrower falls 1o pay these sums Li'or %0 the expiration of this period,
Lender may Invoke any remedies permitted by this Security Instrument without ‘urther notice or demand on
Horrower. o E
18, Borrowsr's Right to Reinstate. if Borrower meets certain conditions, Borrawe: shall have the right o
have anforcement of this Security instrument discontinued at any time- prior to the carlier ¢f:. /a) 5 days (or such
other periad as applicable law may specify for reinstalsment) belore sale of the Property pursusni to any power of -
sals contained i this Securlty Instrument; or (b) entry of a judgment enforcing this Security Inaument. Those
conditions are that Borrower: (a) pays Lender ail sums which then would be due under this Securlty Inslrument -
and the Note as if no acceleration had occurred; (b) cures any default.of any other covenants or agreements; (c)
pays all expenses incurred In entoreing this Security Instrument, inciuding, but nat limhad 1o, reasonabie attorneys' .
fes; and (d) takes such action as Lender may reasonably require fo assure thal the lien of this Security.instrument, . . .5,
Lendar's rights in the Property and Borrowar's obligation to pay the sums secured by this Security Instrument shall' * ¢y .
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured - * 13y
hereby shall remain fully eHtective as I no acceieration had occurred.  However, this right to reinstate shall not- - g -
apply in the case of acceleration under paragraph 17. o SR

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this - W
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in af}},-;- e
change in the entity (known as the "Luan Servicer) that collects monthly payments due under tha-Noje and this -
Sacurity Instrument. There also may be one ar more changes of the Loan Servicer unrelated to a séle of the Note.

. . Form3016 980
a7 A bl 7o)

. o L




- UNOFFICIAL COPY

if there is a change of the Loan ‘Bamcer Borrower will be given written notice of the change in accordance with
paragraph 14 above and appficable faw. The notice will siate the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any other information required by
applicable law.

20. Hazardous Substances.  Elorrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on o In the Property. Borrower shall not do, nor allow anyone else to tio,
anything aflecting the Property that is in vioiation of any Envircnmental Law. The preceding two sentences stiall
not apply 1o the presence, use, of storage on the Properly of small quantities of Hazardous Substances thet we
'generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any Investigation, claim, demand, lawsuit or ottier ac-
tion: by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. if Borrower leams, or is nofifled by any
governmental or reguiatory authority, that any remaval or other remediation of any Hazardous Substance affecting
the: Property is_necessary, Bormower shall promptly take all necessary remedial actions In accordance with

Envirormenta! Law.,
~ Asused In t'us varagraph 20, "Hazardous Substances” are those substances defined as texic or hazardous

substances by Envir.amental Law and the following substances: gasoline, kerosene, ather flammable or toxic

petroleum products, «ax’e nestickies and herbicides, volatiie solverts, materials containing asbestos or formal-

dehyde and radioactive maiorials, As used in this paragraph 20, "Environmental Law” means federal laws and laws

of the jurisdiction where the Praperty is located that reiate to heaith, safety or environmental protection.
NON-UNIFORM COVEM/NTS, Botrower and Lender further covenant and agree as follows:

21. Acceleration; Remecte.. -Lender shall give notice 10 Borrower prior to acceleration follow-
ing Borrower's broach of any covanar:-or agreement In this Securlly Instrument (but nat prior to ac-
celeration under paragraph 17 uniess applicable law provides otherwiss). The notice shell specify: (a)
the defsult; (b) the sction requited 1o cLrd the default; {c) & dste, not less than 3¢ days from the date
the notice is given to Borrower, by which thy default must be cured; and (d) that fallure to cure the
default on or before the date spacified in the rotice may result In accaleration of the sums secured by
this Security Instrument, foreclosurs by judiclal procyeding and sale of the Property. The notice shail
further inform Borrower of the. right to reinstate 7iior sccelerstion and the right to sssert In the
foreclosure proceeding the nan-existence of & defaun o1 sny other defense of Borrower to accelera-
tion and foreciosure. If the default is not cured on or bewra the date specified in the notice, Lender at
lts option mey require immadiate payment in full of all @:ma secured by this Security Instrument
withcut further demand and may forecloss this Security Inciument by judicial proceeding. Lender
shall be entitied to coliect all expenses incurred in pursuing the remadles provided in this paragraph
21, Inchuding, but not #mited ib, reasonable sttorneys’ fees and cosw o7 4tle evidence.

22. Reteass. Upon pilyment of all sums secured by this Socurity !n#’zument, Lender shall release this
Socusity Instrument without charje to Borrower. Borrower shall pay any recordatiu i costs.

23. Walver of Homesicad. Borrower watves all right of homestead exemptiir: in the Property.

24. Riders to this Security Instrument. it one or more riders are executed Ly Borrower ard recor-
ded together wih this Security Instrument, the covenants and agreements of each such ndsr shall be incorporated
inlo and shall amend and suppiement the covenants and agreements of this Security instruinzat as i the rider(s)
were a part of this Securlty Instrument. [Check appiicable box{es)}

[1 Adiustable Rate Rides [ condominium Rider [ 14 Family Fécir

Graduated Payment Rider (] Planned Unit Development Rider (] Biweakly Payment Rider
o [] Batioon Rider [0 rate Improvement Rider - [ second Home Rider
€3 [ thar(s [specity]

&7 BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants coniained in this Security
@l instrument and in any rider(s) execuled by Borrower and recorded with i,

é% (Seal)
KITZINGER -Bomower

m/ v ok ', JZ'l‘ {Seal)
-Borrower
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[Space Below This Line For Acknowledgment}
STATE OF HLANC IS, . CML County 55

. Ho Gundusige
a Notary Public in and for sat county and siate, do hereby certily that
THOMAS E. KITZINGER AND OONSTANCE KITZINGER, HIS WIFE, AS JOINT TENANTS '
pomonally known to me to be the a2:e persan(s) whose n@) o jubscribed o the foregoing instrument, appeared

badre me this day in person, and acknaowiedged that he/sh signed and delivered the sald instrument as  thelr
trok andd voluntary act, for the uses ant piv.poses therein set IGTTh.

Ghven under my hand and ofiiclal seal, this 227! day of May, 1996

kv Commission expires:

Notary Public

v
This instrument was prepared by and returned to: OrF?CIAL SEAL
HARRIS BANK HOFFMAN-SCHAUMBURG KATHERINE A REYNOLD
#75 S, ROSELLE ROAD NOTARY PUBL'C STATE OF LLINOIS
SCHAUMBURG, IL 60193 o Coumsban APPEICAL

Form 3014 9/90
{page 7 of 7 pages)-
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