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REVOLVING CREDIT MORTGAGE
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THIS MORTGAGE CONTAINS 4 ZuS-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT WHICH PROVIDES
FOR A REVOLVING LINE OF GRZC'T AND MAY CONTAIN A VARIABLE RATE OF INTEREST. ‘
THIS MORTGAGE WAS PREPARED Y. PAYSAVER CREDIT UNION . '

MAY

1606 ,‘:

THIS MORTGAGE is made this _.22ND day of

between he Montgagor, JOSEPH M. LYONS AND KIERAN C. MAHONEY, HIS WIFE

A (herein “"Borrower’’},
and the Mortgagee, __PAYSAVER CREDIT UNION ; .
a corporation organized and existing under the laws of - -ZLLINOILS

whosa address is __ 450 E. 22ND ST STE 250 LOV<ARD TL 60148

——

{herein "-‘l_,ander'f).

YHEREAS, Borrower is indabted to Lender as described in this caranraph.

¢ SECURE to Lender: _

(1)  The repayment of all indabtedness due and to become due under thre terms and conditions of the LOANLINER®: Home Equi
Plan Credit Agreement and Truth-in-Lending Disclosures made by Barrower and dated the same day as this Mortgage, and all
modifications, amendmints, extensions and renewals thereof (herein."'Siedit Agreement’). Lender has agreed to maxe advances

-1

to Borrower under the terms of the Credit Agreement, which advances wil' be of a revolving nature ang may be made, repaid,
outstanding principal bafance owing at any one time under the Credit Agreement (Ptt including finance charges thereon at a rate |
Credit Agreement) snafl not exceed _ FOURTY THOUSAND DOLLARS ANDi& GENTS _

B

Maximum Principal Balance and referred to in the Credit Agreement as the Credit Limit. The entiia indebtedness under the C:ed_st,

1738835 96 =

and remada from time to time. Borrower and Lender contemplate a Series 05 2dvances to be secured by this Mortgage. Thetotal | -
which may vary from time to time, and any other charges and collectian costs wiiic% vy be owing from time to time under the |

. Yhat sum is referred 1o hersin as the |-

Agreement, if not sooner paid, is due and payable 15

yaars from the datx. of this Morigage.

{2)
therson at a rate which may vary as described in the Credit Agreement.

The paymant of all other sums advanced in accordance herewith 10 protect the secu

rity of this Meitoage, with 1 anca,charges- |

(3)

The performance of the covenants and agreements of Borrower herein contained;

, State of Hlinais:
1OTS 7 AND 8 IN BLOCK 5 IN BUTLER’S MILWAUKEE AND LAWRENCE AVENUE

SUBDIVISION, BEING A SUBDIVISION OF THAT PART OF BLOCKS 53, 54 AND
55 IN VILLAGE OF JEFFERSON, LYING SOUTH OF LAWRENCE AVENUE EXCEPT
LOTS 12 AND 13 IN BLOCK 53, ALL BEING IN LOT 3 IN SCHOOL TRUSTEES
SUBDIVISION OF SECTION 16, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINCIS. ..

PERMANENT TAX{#:13-16-108~005 *-

which has the address of _3441 W GIDDINGS ST

1Stiee)
. lingis __ 60630

/
2p Cooe)

CHICAGO

Catyt

Property Tax 1D No.. 13-16-108=005

1 CUNA WTUAL INSURANCE SCCIETY, 1991, Mt RIGKTS RESERVED

BDRgg\gEH doss hereby martgage, warrant, grant and convey to Lender the following described praperty locased in the County of|

24
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LNI1N L . o
o TOGETHER with all the impecbieMs hawbiherdfter e ments| rights, appurtenances and fixtue

alf of which shall be deemed to be and remain a part of the property covered by this Mortgage; and alt of the foregoing, tbgether with said "‘. .
property {or the leasehold estats If this Mortgage is on a leasehoid) are hereint fter referred to as the *'Property.”

Complets if applicabie:
This Property is part of a condominiym projsct known as

This Property includes Borrower‘s unit and all Borrower’s rights in the common eleme:ts of the condominium projec.
This Property is in a Planned Urit Development imown as
Borrower covenants that Borrower is lawifully seised of the estate hereby conveyed and has the right to mortgage, grant and convey
the Property, and that the Property Is unencumbered, except for encumbrances ¢f record. Borrower covenants that Borrower warrants and
will defend generatly the title to the: Property against all claims and demands, subject to encumbrantes of record.
Borrower and Lender covenant and agres as follows:
1. Paymen! of Principa), Finance Charges and Other Charges. Borrower shall promptly pay when due ali amounts Dorrowed under
the Credit Agreement, all finance charges andggpplicable other charges and collgction costs as provided in the Credit Agreement.

2, Fumds for Taxes and Insurance. Subject to applicable law, Lender, at Lender’s optian, may require Borrower to pay 1o Lender
on the day monthly payments of principal and finance charges ars payable under the Credit Agreement, until all sums secured by this Morigage |
are paid in full, a sum (herein ''Funds') equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
daveiopment assessmeats, if any) which may attain priority over this Mortgage, and ground rents on the Property, if any, plus one-twetfih
of yearly premium irstal:nents for hazard insurance, all as reasonably estimated initially and from time to time by Lender on the basis of
assessments and bills ara reasonable estimates thereof. Borrower shall not be obfigated to make such payments of Funds 10 Lender to the
extent that Borrowsr makes sach payments to the hulder of a pricr morigage or deed of trust if such holder Is an institutionat Lender.

if Borrower pays Fund's to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or guarantaed
by a Federai or state agency (incluuing Lender if Lender is such an institution). Lencler shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground reris, tender may not charge for so holding and applying the Funds, analyzing said account or verifying
and compiling said assessments and Gllls, 1nless Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a chargs. Borrower and Lender riay agree in writing at the time of execution of this Mortgage that interest on the Funds shail ba paid
to Borrower, and unless such agreement is mede sr.spplicable law requires such interest 1o be paid, Lender shall not be required to pay Borrower |
any interest or earnings on the Funds. Lender cnall cive to Borrower, without charge, an annual accounting of the Funds showing credits
and deblts to the Funds and the purpose for which ‘ach dabit to the Funds was made. The Funds are piedged as additionai security for the
sums securad by this Mortgage.

if the amount of the Funds held by Lender, wagethar with the future manthly instaliments of Funds payable prior te the due dates
of taxes, assessments, insurance premiums and ground rents, znall exceed the amount required to pay Said taxes, assessments, insurance
premiums and ground rents as thay fall due, such excess shail be, at Barrawer's option, aither promptly repaid to Borrower or credited to
Borrower on monthly instafiments of Funds. if the amount of the Fund held by Lender shall not be sufficient to pay taxes, assessments,
insurance pramiums and ground rents as they fall due, Borrower shail-p2y ta Lender any amount necessary to make up the deficizncy in one |
or more payments as Lender may require. !

Upon payment in full of all sums secured by this Mortgage, Leadzr shall promptly refund to Borrower any Funds held by Lender. '
It under paragraph 22 hereof the Property is sald or the Property is atherwise acgitie2 by Lender, Lender shell apply, no fater than immediately:
prior to the sale of the Property or its acquisition by Lender, any Funds held by Londar at the time of application as a credit against the sums
| sacured by this Mortgage.

3." Application of Payments, Uniess applicable law provides otherwise, all payr ients received by Lender under the Cradit Agreement
and paragraphs 1 and 2 herec shall be applied by Lender first in payment of amounts payabic - .ander by Barrawer unde: paragraph 2 hiereof, | -
second, (in the arder Lender chooses) to any finance cnarges, other charges and collection (esis nwing, and third, to the principal balance
under the Credit Agraement,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform ail of Bortowe:'s obligations under any mortgage.
ﬂed of trust or ather security agreament with a lien which has priority over this Mortgage, including Boirower's Covenants to make payments
when due, Except to the extent that any such charges of impasitions are 10 be paid to Lender under paragrap.i 2, Sorrower shall pay or cause
to-be paid all taxes, assessments and other charges, firies and impositions attributable to the Property which ma: attain a priority cver this
Mortgage, and isasehold payments or ground rents, i any. Within five days after any demand by Lender, Borcov-er shall exhibit ta Lender
receipts showing that all amounts due undar this paragraph have been paid when due. .

5. Hazard insurance. Borrower shall keep the improvements now existing or hereafter grected on the Property iasured againstloss | ;
by tire, hazards Included within the term “‘extended coverage,' floads, and such other hazards as Lender may require &nu in such amounts |
and for such periods as Lender may require. Unless Lender in writing requires otherwise, the poficy shall provide insurance on a repiacement ‘
cost basis in an amount not less than that necessary to comply with any coinsurance percantage stipwlated in the hazard insurance policy. !
:xr?_d me rtamouni of coverage shall be no less than the Maximum Principal Balance plus the full amount of any fien which has priority over

is Mortgage. _
The insurance carrier providing the insurance shall be chosen by Barrower subject to appsoval by Lender; provided, thet such i
approval shall not be unreasonably withheld. All insurance poiicies and renewals thereof shall be in a form acceptable to Lender and shal |
include a standard mortgage clause in favor of and in a form acceptable to Lender. Lendar shail have the right to hold the policies and renewals |
thereof, sublect ta the terms of any mortgape, deed of trust or ather security agreement with a lien whicti has priority cver thi; Morigage. |
In the event of toss, Bosrower shall give prompt notice to the insurance carrier and i.ender. Lender may make proof of loss if
0 ot made promptly by Borcower. All insurance proceeds are hereby assigned to Lender and shall be paid to Lender to the extent of all sums
¢ ecurad by this Mortgage, subject ta the terms of any mortgage, deed of trust or security agreement with a lien which has priarity aver this
Jortgage. Unlsss Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restore or repair the Property, if

is economically faasible to do so.
It the Property Is abandoned by Borrower, or it Borrower fails to respond to Lender within 30 days from the date notice is mailed
Lander 1o Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lander is authorized to coflect and apply the

insurance proceads al Lender’s aption eithar to restoration or repair of the Property or to the sums secured by this Mortgage.
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6. Presarvation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Devilopmants, Borrower shall keep

A the Property in good rapair and shall not commit waste or permit impairment or deterioration of the Property andl shall comply with the provisions |- .

#x | of any fease if this Mortgage is on a ieasehold. If this Mortgage is on 3 unit in a candominiufm or a planned unit development, Bomower shall |-

& | perform afl of Borrower’s obligations under the declaration or covenants creating or governing the condominim or planned unit development, [ -

=1 the by-laws and regulations of the condominium or planned unit develaprment, and the constituent docun ents. B
bt 7. Protection of Lender's Security. If Borrower fails 1o perform the covenants and agreements iontained in this Morigage, or if |-
+ any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender’s option, upon {-

[ notice to Borrower may make suck appearances, disburse such sums, including reasonabie attameys' fees, and lake such action-as is necessary |
%8 | to protect Lender's interest. Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon, at the rate provided
«:| in the Credit Agreement, shall become additional indebtedness of Borrower secured by this Mortgage. Unless Eorrower and Lénder agree
'\ to other terms of payment, such amounts shall be payable upon notice from Lander to Borrower requasting payment thereof. Nathing contained
in this paragraph 7 shall require Lender o incur any expense or take any action hereunder. Any action taken by Lender under this. paragraph
shall not cure any breach Borrawer may hava committed of any covenant or agreement under this Mortgage. Borrower agraes that Lender
is sunrogated to all of the rights and remedies of any prior lienor, to the extent of any payment by Lender to such lienor, to the extent of |
any payment by Lender to such lienor. « o '

B. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of tne Propsrly, provided that Lender
shaft give Borrower notice prior to any such inspection specifying reasonatle cause therefor reiated to Linder's interest in the Praperty.

8. Condem:aile., The proceeds of any award o claim for damages, direct or consequential, in connection with any condemnation |
or ather taking of the Prozertv., or part thereod, or for conveyance in lieu of candemnaton, are hereby assined and shall be paid to Lender,
10 tire extent of any indebledness under the Credit Agreement, Subject to the terms of any mortgage, deed of trust or ather security agreement
with a lien which has prioritv-ove. this Mortgage. .

10. Borrower No! Releasad: Forhearance By Lender Not 2 Walver. Extension of the time for payment or modification of amortization
of the sums secured by this Morigags praated by Lender to any successor in interest of Borrower shall not nperats to refease, in any manner,
the Mability of the original Borrower and Forrower's successors in interest. Lender shall not be required tu commence procaedings against
such successar or refuse to extend tinie for paument or otherwise modify amortization of the sums secured by this Mortgage by reason of |
any demand made by the original Borrower and Rosruwer's successors in interest. Any forbearance by Lender in exarcising any ight or ramedy
hereunder, or otherwise afforded by applicableiaw, chall not be a waiver of or preclude the exercise of any such right or remedy. -

1. Svccessors and Assigns Bound; Joint ind Leverat Liability; Co-signers. The covenants and igreements hereln contained shall
bind, and the rights hergurder shall inure 10, the respacive successors and assigns of Lender and Borrower, subject to,th'e‘])rovisions of
parzgraph 21 hereof. All covenants and agreements of Surrwwer shall be joint and several. Any Barrower who co-signs this Mortgage, but

does not execute the Credit Agreement, (a) is co-signing tiic #artgage only to morigage. grant and convey that Borrower's interest in the |
Pronerty to Lender under the terms of this Mortgage, (b) is nct persanally liable under the Credit Agreerment or under this Mortgage, and |
{c) agrees that Lender and any other Borrower hereunder may agree (o extend, modify, forbear, or meke any other accommodations of
amendrnents with regard to the terms of this Mortgage or the CredivAereament, without that Borrower's ronsent and without releasing that.

Borrower or modifying this Mortgage as to that Borrower's interest in-tiie Property. - :
12, Nolice. Except for any notice required under applicable law tu-£e 5iven in another manner, (i) any notics to Borrower provided |-
for in this Mortgage shall be given by delivering it or by mailing such notice by ¢rified mail addressed to Borrower at the Property Address |
or al such other address as Borrower may designate by notice to Lender as provider herein, and {b) any notice to Lender shall be given byl
certified mail to Lender's address stated herein or to such other address as Lender may Zcsignaie by notice to Barrower as provided hersin, |-

Any nofice provided for in this Mortgage shall be deemed to have been given to Borrower or Leii'sr when givan in the manner designated herein. | .

13.  Governing Law; Severability. The state and focal faws applicable to this Marizasa shall be the laws of the jurisdiction in which.{ o

the Property is located. The faregaing sentence shalt ngt limit the applicability of Federal law tn ipiz Mortgage. In the event that any provision { -

or clause of this Mortgage or the Credit Agreement conllicts with applicable law, such conflict shaltx;ot affe t other provisions of this Mortgage |- - -

or the Credit Agreement which can be given effect without the conflicting provision, and to this end ths trovisions of this Mortgage and the.

Crodit Agreement are declared to be severable. As used herein, “‘costs,”” “expenses’ and “attorneys 3¢ include afl sums to the extenty :

not prohibited by applicable iaw or limited herain.

14, Prior Morigage or Deed of Trusi; Modification; Fulure Advance. Borrower shall not enter ino-2iv d@fﬂeméﬂt with the holder| -

ol any mortgage, deed of irust or other sacurity agreement which has priority over this Mortgage by which hat secavy agreement is modified, |

amende3, extended, or renewed, without the prior written consent of the Lender. Borrower shall neither request nor 2 cept any future-advance§ - "

under a prior mongage, deed of trust, or other security agreement without the prior writien consent 0" Lender.

15, Borrower's Copy. Borrower shall be furnished a copy of the Credit Agrecment and of this Mortgage at the ime of éxecurion [IAM 4

after reizordation hereof.

15. Rehabilitatlon Loan Agreement. Sorrower shall fulfiti all of Borrower's obligations under any home rehabilitation, improvement (' f‘ :

repair, or other loan agreement which Borrower may enter into with Lender. Lender, at Lender's optioil, may require Borrower to execufel

and del ver to Lender, in a form acgeptable to Lender, an assignment of any rights, claims or defenses which Borrower may have againskl):

parties who supply labor, materials or services in connection with improvements made to the Property. L R 2]
17.  Waiver of Homestead Exemption. To the extent permitted by law, Borrower hereby waives the: benefit of the homestead axemptio

as to all sums secured by this Mortgage. : ' ,
18.  Walver of Statutss of Limitation. Borrower hereby waives, to the full extent permitted by faiw, statutes of limitation as a defensg g

to any Jemand or obligation secured by this Mortgage.

18. Merger. There shall be no merger of the nterest or estate created by this Mortgage with any ¢ther interest or estata in the Property .

al any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

0. Notice of Transfer of the Property; Advances attar Transtur. Borrower shall giva notics to Lender, as providedn paragraph 12 i*

hereo!, prior 10 any sale or transfer of all or part of the Praperty or any rights in the Property. Any persan to wham all or partof the Property {
ar any rightin th? Property i sold or transferred also shail be obligated ta give natice to Lender, as provitled in paragraph 12 héreof, promplly -
after such transfer. ' " 4
Even if Borrawer transfers the Property, Borrower will continue to b obligated under the Credit Agreement and this Mortgage -
yniess Lender releases Borrower in wiiting. As 3 condition to Lender;s consent to any proposed transfer or as a condition to the release ot
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agregment w

Borrowsr, Lender may require tht ¢ ‘-;1 00 LM
Lender may impose an assumption tee. The assumption

Agresmant,
21, Transfer of the Property. Subject to applicable faw, Lender shall have the right to accelerate, thatis, to demand immegiate payment

in full of alt sums secured by this Mortgage or Deed of Trust, if Barrower, without the written consent of Lender, sells or transfers all or part
of the Property or any rights in the Property.

it Lender exsrcises the option 10 acceterate, Lender shali give Borrower notice of acceleration in accordance with paragraph 12
hereaf. The notice shatl provide a peried of not Jess than 30 days from the date of the notice within which Borrower may pay the sums decfared
due. If Borrower falls to pay those sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower,
invokg any remedies permitted by paragraph 22 hereof.

22, Default, Termination and Accaleration; Remedies. Each of the following events shall constitule an event of detauit (“event
of delau!t"'} under this Morigege: (1) Borrower commits fraud or makes a material misrepresentation In connection with this Mortgage
or the Credil Agresmant; (2) Borrower doss not meet the repayment terms of the Credit Agreement; or (3) Borrower's action ar inaction
adversaly atfects the Lender's rights in the Property sacured by this Mortgage. i an avant of defaull occurs, then prior to exeicising
any right or remedy rovided for In this Mortgage and prlor to acceferation, Lender shall give notice to Borrower as provided in paragragh
12 hereof specitying: (1) the svenl of dafault; (2) the action required to cure such event of defaull; (3} a date, not [ess than 10 days from
tne dete the notice is malled to Borrower, by whith such avent of default must be cured; and (4) that fallure lo cure such event of default
on or bsfore the date svecified in the notice may resuit in aceeferation of the sums secured by this Mortgage, foreclosure by judicial
proceading, and sale af \he Property. The notica shall furthat inform Boreawer of the right to reinstate after accelsraticn and the right
to assart In the foreclose:s procseding the nonexistence of an event of default or any other delense of Borrower to acceleration and
foreclogure. I the event ¢ anfaull is not cured on or befors the date specified in the notlce, Lender, &t Lender's option, may Gaclere
ali of the sums secured by in's Morigaye to be immediately due and payable without further demand and may forecloge this Morigage
by Judiciat proceading. Lende:¢*e! be entitled to coliect In such procesding all expenses of foreclosure, including, but not limited to,
raasonable attorney's fees and uosts sl documentary evidance, abstracts and title reports.

23, Borrower's Right to Reinziara. Notwithsianding Lender's acceleration of the sums secured by this Mortgage due to Borrower's
default, Borrawer shall have the right to 4ave any proceedings begun by Lender to enforce this Mortgage discontinued al any time prior to
entry of a judgment enforcing this Mortgage ir:)(a) Borrower pays Lender all sums which would be then due under this Mortgage and the
Credit Agraerment had nio acceleration occurred; (o) Barrower cures all events of default; (c) Borrower pays all reasonable expenses incutred
by Lendar in anforcing the covenants and agreements a1 Sorrawsr contained in this Mortgage, and in enforcing Lander's remedies as provided
in paragraph 22 hereof, including, but not limited to, raasrnable attorneys' fees; and {d) Borrower takes such action as Lender may reasonably
require to-assure that the lien of this Mortgage, Lender's interest in the Property and Borrower’s obligation 1o pay the sums secured by this

not enfifle the prs

Mortgags shall continug unimpaired. Upon such payment aid rurs by Borrower, this Mortgage and the obligations secured hereby shall remain |

in full force and effect as if no acceleration had occurred.
24, Assignment of Rants; Appointment of Receiver, As aruianal security hereunder, borrower hereby assigns o lender the rents

of the property, provided that borrower shali, prior 10 acceleration uxder naragraph 22 hereof or abandonment of the property, have the right
to colfect and ratain such rents as they become due and payable.

Upon acteleration under paragraph 22 hereot or abanconment uf t'ie property, lender shall be entitied to have a receiver appointed
by a court te enter upon, take possession of and manage the property and tc cellect the rents of the property including those past due, AH
rents cellected by tha receiver shall be applied first to payment of the costs of management of the property and collection of rems, including,
but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attn:7ieys fees, and then to the sums secured by this mortgage.
The receiver shall be liable to account only for those rents actually received.

25. Release. This Morigags secures a revolving iine of credil and advances may-bs made, repaid, and remade frém tima to time,
under the terms of the Credit Agreement. Lender shall discharge this Morigage when Borrowe 123 (1) paid all sums secured by this Mortgage |

and (2) has requested {a) that the line of credit be canceled or (b} that the lina of credit be reducer pelow the amount for which a security
interest in reaf property may be required by Lender. Lender shall release this Morigage without ¢hiarga to Borrower,

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Barrower and Lander request the halder of any mortgage, deed of trust or other encumbrance with-a B0 which bas priority aver | -

this Mortgage to give Notice {0 Lender, at Lender's address sat forth on page one of this Mortgage, of any default under ir2 superior éncumbrance
and of any sale or other foreclosure action.

iN WITNESS WHEREQF, Borrower has executed this Mortgage. . N '
X Z'Séﬁ Ly ¢ )7'-«14' v

- Bortwet
Wﬂ#ﬁ‘. __
STATE OF ILLINQIS, K County ss:

| __THE UNDERSIGNED , 3 Notary Public in and for said county and state, do hereby certity that
JOSEPH M. LYONS AND KIERAN C. MAHONEY, HIS WIFE
personally known to me to be the same persan(s) whose name(s) ARE subscribed o the
toregoing Instrument, appeared before me this day in person, and acknowledged that T _hel¥ signed and
delivered the said instrument as ____THIER _ free voluntary act, for the uses anc purposes therein set forth. :
0w

Given under my hand and officiai seal, this ____a dawe

ptibn Yreement satisfactory to Lender 2 |
signing it 1o receive advances under tha Credit

My Commission expires: & -tl-f? Vg;sisc :\?EASDE(;\V'

Notary Public, sraleeEtilingis  §

My Commisgion Explres 4/4/99




