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THIS MORTGAGE IS DATED MAY 21, 18988, ber2on David H. Cormany und’ Laura A. Carmmy Hlt ‘Wite, In_
Joint Tenancy, whose address Is 9000 Oak Ridge Diivv, Justice, IL. 80488 {reforred 1o below as "Gmntor"), g
and HERITAGE COMMUNITY BANK, whose address is 19301 SOUTH HALSTED ST, GLENWOOD, L &0425 E

{referred % below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantcr r.iciigages, warranis, and conveys to Lender all
of Grantor's right, title, and intercst in and to the following describec rusl propeity, together with all existing or '
subsequently erected or affixed buildings, improvements and fixtures; o' casements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inchuling stock in wiilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propeity, including without limitation

all wminerals, oil, gas, geothermal and similar matters, located In Conk County, Giate of [liinols (the "Real

Property™):

Lot 34 in Deer Wooda, being a resubdivision of part of the Northeast 1/5 of Soction 34, Townsh!p 3& v
Nsith, Range 12, Eant of the Third Principal Meridlan, in Cook County, lllinoly : & .

The Real Property or its address ls commonly known as 8000 Oak Ridge Drive, Justice, 1’ 00458 “The Real nd!-f ‘

Property tax identification number is 18-34-206-010.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and 1o all leases of the Prapeny and '
all Kents from the Property. In addition, Grantor grants to Lender a Umform Commerclal Code secunty mterest in )

the Personal Property and Rents.

DEFINITIONS. The following words shall have the fotlowmg meanings whcn used in thzs Mongage Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar arounts shall mean amounts in lawful money of the United States of America. -

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated May 21,
1996, between Lender and Grantor with a credit limit of $40,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Morigage is May 21, 2006. The interest rate under the Credit Agreement is a variable
interest rate based upon an index. The index currently is 8.250% per annum. The interest rate to be applied

to the outstanding account balance shall be at a rate 0.750 percentage points above the index, subject -
however to the following minimum and maximum rates. Under no circumstances shall the interest rate be less
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than 6.750% per tmoum or more than the lesser of 17.970% per annum or the maximum rate allowed by
applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grastor” means David H. Cormany and Laura A. Cormany. The Grantor is the
morigagor under this Mortgage.

. Gunra_ntor.- The word "Guarantor* means and includes without limitation each and all of the guarantors,
. Sureties, and accommodation parties in connection with the Indebtedness.

irhprovements. The word "Improvements” ,means and includes without limitation a1l existing and future
improvements, -buildings, structures, mobilé homes affixed on the Real Property, facilities, additions,
replacements ‘ang other construction an the Real Property.

inciebtodness. The word *Indebtedness” means all principal and interest payable under the Credit Agreement

and any amounts exrenced or advanced by Lender to discharge obligations of Grantor or expenses incurred

by Lender to enforce obligations of Grantor under this Mortgage, together with imterest on such amounts as

provided in this Mortgage,” Spacifically, without limitation, this Martgage secures a revoiving line of credit
and shall secure not only i@ amount which Lender has presently advanced to Grantor under the Cradit
Agreement, but aiso any fulurs amounts which Lender may advance to Grantor under the Crecht
Agreement within twenty (20) years ‘ium the date of this Morigage to the same extent as if such future
advance were made as of the daia_of the execution of this Mortgage. The revoiving line of credit
chligates Lender to make advances to-Grantor so long as Grantor complies with all the terms of the
Credht Agreoment and Related Documents. uch advances may be made, repsid, and remade from time
to time, subject to the limitation that the total or:istanding balance owing at any ons ime, not including
finance charges on such balance at a fixed or variphle rate or sum as provided In the Credit Agreement,
any lemporary overages, other charges, and any Siouunts expended or advanced as provided In thin
paragraph, shall not exceed the Credit Limit as provicez in the Credit Agreement. It is the intention of
Grantor and Lander that this Morigage secures the balanue outstanding under the Credit Agresment from

time to ime from zero up 1o the Credit Limit as provided auve 8~ any intermediate balance. At no time
shall the principal amount of Indebtedness secured by the Mcrigaps, not including sums advanced io
protect the secinity of the Mortgege, exceed $80,000.00.

Lender. The word "Lender” means HERITAGE COMMUNITY BANK, its sucraasnes and assigns. The Lender

is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Morigage between Grantor and Lendes, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and kents.

Personal Property. The words “Personal Property” mean all equipment, fixtures, and otier articles of
personal property now or hereafter owned by Grantor, and now or hereafier attached or affixec to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutioss o7, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the
“Grent of Morigage" section.

Related Documents. The words "Related Docwnents® mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agrscments, guaranties, security agresinents,
mortgages, deeds of trust, end ail other instruments, agreements and documents, whether now or hereafter
existing, execuied in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Praperty.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN. THE RENTS .
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) -
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED =
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM -AMOUNY

3y g amen e
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SECURED HEFEBY. TH!S MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: -~

PAYMENT AND PERFORMANCE. Excepi as otherwise provided in this Mortgege, Grantor shall pay to Lender sl
amounttls, seﬁurgd by this Morigage as thgyep become due, a]':ld shall strictly oargn all of Gramor*ﬁ:bligniom -
under this Mortgage. Lo

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and 'tﬁe_of . "
the Property shall be governed by the following provisions: AT

Possessior, x»J Use. Until in default, Grantor may remain in possession and control of and opermand 3
‘manage the Proprav and collect the Rents from the Property. s

Duty to Maintaln. rantor shall maintain the Property in tenantable condition and promptly perform all mpairl.
replacements, and mentr.pance necessary to preserve its value. B

Hazardous Substancos. The terms “hazardous waste,” "hazardous substance,” "disposal,” “release,” and
"threatened release,” as wsed in this Mortgage, shall have the same meanings as set forth in the -
Comprehensive Environmental ‘R=sponse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA™). the Superfund Amendments and Reauthorization Act of 1986, Pub, L. No.
99-499 ("SAhA:{. he Hazardous sizlerials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 .S.C. Section 6901, et s;l% or other applicable state or Federal laws,
rules, or regulations adopted pursvant 1o any, of the foregoing. The terms “hazardous waste” and “hazardous. -
substance” shall also iuclude, withoul liinitation, petroleum and petroleum b[i-prodpcts or any fraction thereof -
and asbestos. Granlor represents and warraals to Lender that: E:) During the period of Grantor’s ownership
of the Property, there has been no use, geuriaiion, manufacture, storage, treatment, disposal, release or
threatened refease of any hazardous waste or suszizuce by any person on, under, about or from the ] .
{b) Grantor has no knowledge of, or reason to bel.eve that there has been, except as previously disclosed to
and acknowledped hy Lender in writing, (1) any use, gimeration, manufacture, storage, treatment, disposal;
release, or threziened release of any hazardous waste L+ suhstance on, under, about or Trom the Property %
el by

any prior owners or occupants of the Property or (ii) any a:tual or threatened litigation or claims of

by any person relating 10 such matters; and (c) Excepi ps previously disclosed to and acknowledged
Lender in writing, (i) neither Grantor nor any tenant, contractor, ogent or other authorized vser of vhe%’ropmy
shall use, generate, manufacture, store, reat, dispose of, or releus . any hazardous waste or substance on,
under, about or fiom the Property and (i) any such actvity shall’ be conducted in compliance with: all
applicable federal, state, and local laws, reguiations and ordinances, inclndindg‘wiﬂmut limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lend.r and its agents to enter upon the-
Property o make such inspections and tests, at Grantor's exg:.’nse. a; Lender may deem {0
determine compliance of the Property with this section of the Mortgage. < /Aay inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to croate 2av responsibility or lisbility
on the part of Lender to Granior or to any other person. The representations aud ‘w=rraniies contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby () releases and waives any future claims against leader for indemnity or
contribution i1 the event Grantor becomes liable for cleanup or other costs under any ruch laws, and  (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, \iabj ities, es, ‘
penalties, and expenses wWhich Lender may directly or indirectly sustain or suffer resuhmg, ro-a breach of P
this section of the Mortgage or as a consequence of any use, generation, manufacture, storags, disposal, B e
telease or threatened release ocowrring prior 16 Grantor’s ownership or interest in the Property, wraver or not
the same was or should have been known to Grantor, The provisions of this section of i 'vinrtgage,
including, the obligation to indemnify, shall survive the g:yment of the Indebtedness and the satisfuction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest is
the Property, whether by foreclosure or otherwise. o

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suff
stripping of or wiste on or to the Property or any portion of the Pr’:l)peny Without limiting the general!typflfge

foregoing, Grantor will not remove, or grant to any other parly the right to remove, any Gmber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender, S

Removal of improvements. Grantor shall not cemolish or remove any Improvements from the: Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may
require  Grantor to make arrangements satisfactory to Lender o replace such Improvements . with
Improvements of at least equal value. .

Lender's Right to Enter, Lender and its agents and reprcsentatives may enter ulgon the Real % all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mongage. .

o Compllance with Governmental Requirements. Graator shall pmmfnly comply with all laws, ordinances, and .= =
regulations, now or hereafter in effect, of all governmental authorities applicable 1o the use or ocew ‘of the o
Propetty. Grantor may contest in good faith any such law, ordinance, or regulation and withhol '
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing %o and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
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Duty fo Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shail do ali LI i
other acts, in addition to those acts set forth above in this scction, which from the character and use of the i

Property are reasonably necessary (o protect and preserve the Property. [
l

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the coveyance of Real |
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or |
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leaschold ar
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any l
beneficial interest ir or to any land trust holding title to the Real Property, or by any other method of conveyance ‘
of Real Property wotecest. If any Grantor is a corporation, partnership or limited iiability company, transfer also
includes any change fa rwnership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability conipmyy interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercie iz srohibited by federal law or by Rlinois law. :

IdA)r(tES AND LIENS. The fo!'cwing provisions relating to the taxes and liens on the Property are a part of this |
origage. ‘

Fayment. Grantor shall pay-when due (and in ajl cvents prior o delinquency) all taxes, ps;yroll taxes, special ‘ N
taxes, assesements, water Charges anc sewer service charges levied against or on account of the Property, L \
and shall pay when due all claims t=r work done on or for services repdered or material furnished to the |
Property. “Grantor shall maintain the Pr ‘?r free of all liens having priority over or equal to the interest of -
Lender under this Mortgage, except for lﬁ: fen of taxes and assessments not due, except for the Existing

Indebtedness referred to below, and except a7 oherwise provided in the following paragraph. :

Rigiht To Contest.. Grantor may withhold par mrnt-of any tax, assessment, or claim in connection with a good
dispute over the obh&anon to pay, so long as . 2ader’s interest in the Property is not jeoperdized. If a fien

arises or is filed as a result of nonpayment, Grantor sb~!! within fifieen (15) days after the lien arises or, if a

lien is filed, within fifteen. (15) days after Grantor has notice of the filing, secure the discharge of the Lien, or if :

by 7, deposit with Lénder cash or o-suificient corporate surety bond or other security '

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and aftomeys’ fees or other

churges that could accrue as a result of a foreclosure or sal: vider the lien. In any contes!, Grantor shall

defend itself and Lender and shall satisfy any adverse judﬁmnt Yefore enforcement against the Property.

Grantorinshall name Lender as an additional obligee under zo surety bond furnished in the contest k3

proceedings. _ i

Evidence of Payment. Grantor shall upon demand furnish to Lender <atsfactory evidence of payment of the

taxes or assessments and shall authorize the appropriate governmental official to-deliver to Lender at any time

a written statement of the taxes and assessments against the Property.

Notice of Construction, Grantor shall notify Lender at least fifteen (15) days Uefure any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any meiaaic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. ' Grantor will upon request
of Lender fumish to Lender advance assurances satisfactory to Lender that Grantor can wd will pay the cost

of such improvements. '

ll:'ﬁl’ll(_.'.::-"ER’I‘Y DAMAGE INSURANCE. The following provisions relating to insuring the Propsiov are a part of this '
ortgage.

Meintenance of insurance. Grantor shall procure and mairtsin policies of fire insurance/ with standard
extended coverage endorsements on a replacernent basis for the full insurable value covelns; all
Improvements on the Real Property in an amount sufficient to avoid a%;g:cat_ion of any coipsurance clause, and

with a standard mortgagee ciause in favor of Leader. Policies shall be written by such insurance companies
and in such form as may be reasonably accgftable to Lender. Grantor shall deliver to Lender centificates of
coverage from each insurer containing 2 stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not coniaining any disclaimer of the insurer’s
lishility for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person, Should the Real Property al any time become located in an ares designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agiees to obtain and
maintdin Federal Flood Insurance, to the éxtent such insurance is required by Lender and is or becomes
available, for the 1erm of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage o the P‘rgﬁmy Lender
may thake proof of loss if Grantor feils to do s0 within fifteer (15) days of the casualty. ether or not
Lender’s sccurity is xmgmredlmmer may, at_its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of ltﬁle Pmpeggr If

e damaged or

98515883y

Lender clests 1o apply the proceeds to restoration and repair, Grantor shall repair or replace
dxmed Improvements in & manner satisfactory to Leader. Lender shalll upon satisfactory proof of such
&

ture, pay or seimburse Grantor from the proceeds for the reasonable ¢ost of repair or resteration if
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Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commitied to the repair or restoration of the Property shall be used first to
pay any antount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. if Lender holds any proceeds after
pavment in full of the Indebtedness, such proceeds shall be paid to Grantor. :

Unexpired Insurince at Sale. Any unelazired insurance shall inure to the benefit of, and pass to, t'he
purchaser of the Property covered b¥ this Mortgage at anylr) trustee’s sale or other sale h ' :
[+

eld .under the
provisions of this Mortgage, or at any foreclosure sale of such Property. ‘

Compllance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedniss shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this ongagle would constitute a duplication of insurance requirement. ‘if
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of-
rgcgeéign shall apply only to that postion of the proceeds not payable to the holder of the Existing
ndebtedness. '

EXPENDITURES bY LENDER. If Granlor fails to comply with ang{] vaision of this Mortgage, including any
obligation to maintain Zxisting Indebtedness in good standing as re}g;gred elow, or if any action or proceeding is
commenced that woulc. n#zerially affect Lender's interests in the Property, Lender on Grantor's behalf .gbut )
shall not be required to ak. any action that Lender deems appropriate.  Any amount that Lender ex; an 80 .
doing will bear interest at the :7ie provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of re :rmcm by Graitor. <Al such expenses, at Lender's option, will (2) be payable on demdnd, (b) be
added to the balance of the credi: liae and be apportioned among and be payable with any installment payments -

to become due during either ﬁx) theierm of any applicable insurance policy or (i) the remaining term of the Credit
Agreement, or (c) be treated as a briuon payment which will be due and payable at the t Agreement's.
maturity, This Mortgage also will secuie payment of these amounts. The rights Srovided for in this p h
shall be in addition to any other rights or any =>medies to which Lender may be entitled on account of the m :

Any such action by Lender shall not be cons ruec as curing the default so as to bar Lender from any remedy that

it otheswise would have had. L

mARRANTY; DEFENSE OF TITLE. The following »rovisions relating to ownership of the Property are a part of this
ortgage. C

Title. Grantor warrants that: (a) Grantor holds gooi-cnd marketeble title of record to the Propeity ‘i: fee

simple, free and clear of ail liens and encumbrances otler than those set forth in the Real Property ption
or in the Existing Indebtedness section below or in any iitie insurance policy, title report, or final title opinion

issued in favor of, and accepted by, Lender in comnection-with this Mortgage, and ~(b) (3rantor has. the full
right, power, and authority to execute and deliver thls Mortgaes 1» Lender. ST

Dofense of Title. Subject lo the exception in the paraﬁraph abuvs, Grantor watrants and will forever defend
the title to the Property against the lawful claims of all persons. /tn the event any action or proceedig is
commenced that questions Grantor’s title or the interest of Lender-uader this Mortgage, Grantor shall defend
the action at Grantor’s e:tcgcnse. Grantor may be the nominal party in (uch proceeding, but Lender shall be..
entitled ;gdpanicipalc in the proceeding and 10 be represented in the provesdiag by counsel of Lender's. own
choice, Grantor will deliver, or cause to be delivered, to Lender such iniruments as Lender may request:
from time to time to permit such participation. P

Compliance With Laws. Grantor warrants that the Property and Grantor's use f tae Property complies' with
all existing applicable laws, ordinances, and regulations of governmental authorities, '

EXISTING INDEBTEDNESS. The following provisions concerning existing indebriancss (the *Existing -
Indebtedness”) are a part of this Mortgage.
Existing Lien. The lien of this Mortgage securing the Indebiedness may be secondary aad inferior to an
existing lien. Cirantor expressly covenants and a to pay, or see to the payment of, Zic Existing
Indebtedness and to prevent any default on such jndebtedness, ‘any default under the instruments cvipsaeing
siich indebtedness, or any default under any security documents for such indebtedness. QY

No Modification. Grantor shall not enter into any agreement with the holder of any mortjjage, deed of triist, or
other security agreement which has priority over this Mort aii by which that agreement is modified, amended,
extended, or renu:wed without the prior written consent of Lender. Grantor shall neltherxml;at nor accepl
ay future advances under any such security agreement without the prior written consent of r.

COMDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mongage

f\pplication of Net Procesds. If all or any part of the Pro is condemned by emintnt domain ﬁmceed'ln
n?gy any procetding or purchase in lieu of %tgxdemnation, LgehﬁZr may a its elcc)t’ion reijuire that all or .:mygs

wortion of the it proceeds of the award be agplied to the Indebtedness or the repair or restoration of the

{’ . The ret proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys” fees incurred by Lender in connection with the condemnation, : S
I;"roceodlna?s. if anf proceedinﬁ in condemnation is filed, Grantor shall promptly noti(fly Lender in w and
Cirantor shall géomply take such steps as may be necessary to defend the action and obtain the. L
(rantor may be the nominal party in such proceeding, but Lender shall be entitled 1o participate in the
jroceeding and 1o be represented in the proceeding by counsel of its awn choice, and Grantor will deliver os
cause to be delivered to Lender such instruments as may be requested by it from time to iime to permit such
participation. o RO

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pmvisios’r_‘;l“.__ —

R R
4
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relating to goveromental taxes, fees and charges are a part of this Mortgage:
Current Taxes, Fess and Charges. Upon request by Lender, Granfor shall execute such documents in ' ,
addition to this Mortgage and take whatever other action is requested by Lender to perfect and confinue . x

- Lender's lien on the Real Property. Gramtor shall reimburse Lender for all taxes, as described below, together y
‘ with alf expenses incurred in recording, perfecting or continuing thie Mortgage, including without limitation all X

taxes, fees, documentary stamps, and ogther charges for recording or registering this Mortgage. i |

Tanos. The following shall constitute taxes to which this section ;pg}liu: (a) a specific tax upon this type of i T (3
Mormr upon &li or ;f{ part of the Indebledness secured by this Mortgage; (b) a specific tax on Grantor § | %
which Grantor is authorized or required to deduct from g:gmenw on the Indgwdness secured by this type of -
, Morigage; (c) a tax on this type of Morigage chargeable against the Lander or the holder of tae Credit ,
_ Agreement; and (d) a specific fax on all or any portion of the Indebtedness or on payments of principal and N if
interest made by Grantor. - . P .
Subgsequent Taxes, If any tax to which this section eppiles is enacted subsequent to the date of this '
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
! exercise any or @’ ofits available remedies for an Event of Default as provided below uni_m Graptor either ] ‘
1 a) pays (he tax Deiuce it becomes deiinquent, or (b) contests the tax as provided above in the Taxes snd Y
’ t lmL:n%Man and derositz with Lender cash or & sufficient corporate surety bond or other security satisfactory A
; o Lendet. . .

SECURITY AGREEMENT; +IMaNCING STATEMENTS. The following provisions relating to this Mongage as
security agreement are a part of th's M.ottgage. '
Security Agreement. This instreiaent shall constitute a security agreement oy the extent any of the ng:_rmy ‘ g
constitutes fixtures or other personal uroperty, and Lender shall have all of the rights of a secured party under ' ‘
the Uniform Commercial Code as amended fom time to time. ' C

Security interest. Upon mﬂcst by Lezder, Grantor shall execute financing statements and take whatevier ‘

other action is requested by Lender to perfect it continue Lender's security interest in the Rents and ‘ :

Personal Hggerty. in addifion to recording this Mcrtgage in the real property records, Lender may, at any |

time and without further authorization from Grantor, wti> executed counterparts, copies or reproductions of this i ]

Mortgage as a financiog statement. Gragtor shali reimipze Lender for all expenses incurred in perfecting 01‘ o ‘ 1
] |

continuing this security interest. Upen defaull, Grantor she) «ssemble the Persoal Propenty in & manner aic
at a place reasonably convenient to Grantor and Lender an< ke it avadable to Lender within three (3) days B
after receipt of writien demand from Lender. |

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information |-
concerning the security interest granied by this Mortﬁage may be oltained (each as required by the Uniform |
Commercial Code), are as stated on the first page of this Mortgage. ‘ I , J

FURTHER. ASSURANCES; ATTORNEY-IN-FACT, The following provistor, relating to further assurances an: :
attorney-in-fact are a part of this Mortgage. ‘

Further Assurances. At any time, and from time to time, upon request of Lender, Srantor will make, execute R
and deliver, or will cause to be made, executed or delivered, to Lender or to Lencer’s designee, and when oo
m&ueswd by Lender, cause to be ﬁled’. recorded, refiled, or rerecorded, as the case mav-oe, at such times
and in such offices and places as Lender may deem appropriate, any and all such mongag:s, deeds of trust,
securi ,_security agreements, financing statements, conticuation statements, instrumeits of further
assuranice, centificates, and other documents a may, in the sole opinion of Lender, be necessary o desirable |
in order (o effectuate, complete, perfect, cortinue, or preserve (3) the obhﬁalions of Grantor unjer the Credit
A nt, this Mortgage, and the Related Documents, and (b) the liens and securify interests creal*a by this
ggﬁage on the Propertﬁ, whether now owned or hereafier acquired by Grantor, Unless prohibited oy luw or
agreed to the contrary by Lender in wreillTigﬁ. Grantor shall reimburse Lender for all costs and exjpense.
incurred in connection with the matters referred to in this paragraph. |-
Attornoty-ln-Fapt. If Grantor fails to do any of tiie things referred to in the preceding paragraph, Lender may
do so for and in the mame of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably l.:}ppoxms Lender as Grantor’s atiomey-in-fact for the purpose of makjnﬂncxccutmi, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to

accomptish the matters referred to in the preceding paragraph. !

J
l
FULL PERFORMANCE, If Grantor pays all the [ndebiedness when due, terminates the credit line account, and
gritherwise performs all. the obligations m}pospd‘upon Grantor under this Morigage, Lender shall execute and
this Mortgage and suitable statements of termination of any financi S }
l

cliver to Grantor a suitsble satisfaction of
_» qtatement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, 1
rmitted by applicable law, any reasonablc termination fee as determined by Lender from time to time. If, K
“3’ owevet, piyment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
¢~ihe Indebiedvess and thereafier Lender is forced to remit the amount of that Payment }a) to Grantor's trustee in
Y ankruptcy- or to any similar person under any federal or stete bankruptcy law or law for the relief of debtors, (b) :
Dy reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or 3
any of Lender's property, or (c) by reason of any settlement or comprise of any clann made bty Lender with an E
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose o
_ renforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
“ragy be, notwithstanding any cancellation of this Mortgage or of any note or other instrument oc agreement
* evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and tor shall be bound by any
judgment, decree, order, settlement or compromise reiating to the Indebtedness or to this Mortgage.
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DEFAULT. Each of th: following, at the option of Lender, sha!l constitute an event of default ("Event of Defalt")
under this Mortgage: (1) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a false statement about Granfor’s income, assets,
liabilities, or any other aspects of Grantor’s financial condition. (b.) Grantor does not meet the repayment terms of
the credit line account. (c) Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste:or
destructive use of the dwelling, faiiure to p?g taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of 2 lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dweiling for prohibited purposes, ' : S

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thercafier,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition. to. any. other
rights or remedies provided by law: e

 Accelerste Indetitedness. Lender shall have the right at its option without gotice to Grantor to declare the
emir_emlgdebwdness immediatelv due and payable, including any prepayment penalty which Grantor would be.
required to pry. ' s
UCC Remadiez. With respect 1o all or any part of the Personal Property, Lender shall have all the rights and
remedies of a seovgxi party under the Uniform Commercial Code. \ I

Collect Rents. Leucir shall have the right, without notice to Grantor, to take possession of the: Property and
collect the Rents, inci7ding amounts pasi due and unpaid, and apply the net proceeds, over and above -
Lender's costs, against the 'adebtedness, In furtherance of this élght, Lender may require any tenant or.other:
user of the y to make pavments of rent or use fees directly to Lender. If the RentS are collected by
Lexder, then Grantor irrewprahf% designates Lender as Grantor’s attorney-in-fact to endorse instruments
received in payment ibereoi tn the name of Grantor and fo negotiate the same and collect the proceeds. .
Paymenis by tenants or other users t+, Lender in response to Lender’s demand shill satisfy the obligations for
which the pavmenis zre made, wheiier or not any proper grounds for the demand eXisted, - may

exercise its rights under this subparagrap’. either in person, by agent, or through & receiver.

Morigagee In Possossion. Lender suzll have the right to be placed ag mongugee in possession or to have &
receiver appointed ro take possession of all or.«rv part of the Property, with the power to protect and preserve
the Property, to operare the Propcrtg preceding fore<losure or sale, and to collect the Renis from the Pr
and apply the proceeds, over and above the o of the receivership, against the Indebtedness. :
mortgagee in possession or teceiver may serve witheut bond if permutted by law. Lender's right to the
appointment of a reieiver shall exist whether or ‘ot ‘the aﬁparent value of the Property exceeds the
ebtedness by a subutantial amount. Employment by Leuder shall not disqualify a person from serving as a
receiver. B
Judicial Foreclosurs, Lender may obtain a judicial decree-icieslosing Grantor's interest in all or any ‘part.of
the Property. et
Deficiency Judgment. If permitted by applicable law, Lender riay obtair :djudgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amouris veceived from the exercise of the. - -
rights provided in this section. Lo

Other Retmedies. i.ender shall have all other rights and remedies providid)in this Mortgage or t'he_'éz:e_dit
Agreement or availabb: at law or in equity. - L

Sale of the Properly. To the extent permitted by applicable law, Grantor hercty waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be fres o sell all or any part

of the Property together or sg:parate‘l};, in one sale or by separate sales. Lender shall b entitied to bid at any
public sale on’all or any portion of the Property. : T

Naotice of Sale. Leader shall give Grantor reasonabie notice of the time and place of any ruv’w sale of the
Personal Property or of the time afier which any private sale or other ‘intended disposition ~« :ae Personal .
Property is 1o be made. Reasonable notice shall mean notice given at least ten (10) days befor: ‘ae time of
the saie or disposition. ' MASY'S D

Walver; Election of Remedies. A waiver by any tKarty of a breach of a ?mvision of this Mortgage shill not
constitute a waiver of or preiudice the p[zgty’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall noi exclude g)ursuit of any other
remedy, and an election to make expenditures or take action t:dge orm an obligation of Grantor under ‘this
Mortgage after faiture of Grantor o perform shall not affect Lender's right to diclare a default and exercise its
remedies under this Mortgage. ' o ‘
Attorneys’ Foes; Expenses. )f Lender institutes any suit or action to enforce any of the terms of this .0
Mortgage, Lender shull be entitled to recover such sum as the court may adjudge reasonable as attorneys’ %
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in lender’s opinion are necessary at an‘ir time for the protection of its interest or the =Y

L :

enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear- interest Ty

from the date of expenditure until repaid at the rate provided for in the Credit Agreement, nses covered o

by this paragraph in:lude, without limitation, however subject to any limits under upplicable law, Lender’s bl
aftorneys” fees and Lender's legal ef:;pcnses whether or not there is a lawsuit, including atiorneys’ fees for @
bankruptcy proceedings (including efforts to modify or vacate any automatic siay or injunction), s and Lo IR
any anticipated posl-iudgmen( collection services, the cost of searching records, obtaining tife reporis Q.

(including  foreclosun: rts), surveyors’ ris, and appraisal fees, and title insurance, to ‘the extent
3 "o )('irantorey also will pay any cm]:rl: costs, in addition to all other sums provided by

’)ermitteu by applicatle law.
aw.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without lisication any
notice of default and any notice of sale to Grantor, shail be in writing, may be be sent by telefacsimiliz, and thall

be effective when actually delivered, or when deposited with a nation ty recognized overnight courier, ¢r, if
mailed, shall be deemed. elfective when deposited in the United States mail first class, certified or registered mail,
postage grepmd, directed to the addresses shown near the beginning of this Mortguge. Any party may c. its
address for notices under this Mortgage by giving formal written potice to the other parties, sgxfyzng the
{)uipose of the notice is to change the party's address. All copies of notices of foreclosure from the hoider of :ny

ien which has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this
Mortgage. Por notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following miscellancous provisions are a part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
ﬁmemmt of the parties a3 to the matiers sel forth in this Mor:ga:ﬁ:. No alteration of or amendment 1o this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bouad by the alteration or amendment.

Applicable Law. This Mortgage has been delivered o Lender and accepted by Lender in the State of
liinols. This Mortgars shall be governed by and construed in accordance with the laws of the State of

Iifinols.

Caption Headings, Caption & dings in this Mortgage are for convenience purposes only and are not to be
usegt{o intcrpret%? dcﬁn:pthe pravisions of this Mortgage. PP

Mergor. There shall be no mergerof the interest or estate created by this Mortgage with any other interest or
estate tn ;h&é’éopmy at any time hcia by or for the benefit of Lender in any capacity, without the written
consent o er.

Multiple Parties. All obligations of Grante: under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor, Tiis means that each of the persons signing below is !
responsible for all obligations in this Mortgage.
Suvmbllll?. If 2 court of competent jurisdictioncud: any smvisicn of this Mortgage to be invalid or
unenforceable a5 10 any n or circumstance, such Fucing shall not render that provision invalid or
uncnforceable as to any other persons or circumstances. }i jeasible, any such offending provision shall be

emed to be modified to be within the limits of enforceability r¢ validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisiois of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgaee on transfer of Grantor's interest,

this Mortgage shall be binding upon and inure to the benefit of the partics, their successars and asslgm. If

ownership of the Propcrty becomas vested in a person other than Grantor, Lcadir: without notice to Grantor

mgmn with Grantor's successors with reference to this Morigage and theIndebtedness by wgr of
ce ility un

fo or extension without releasing Grantor from the obligations of this Mortgzge ar liab the

Indebtedness,
Time I8 of the Essence. Time is of the sssence 'n the performance of this Mortgage.

Waiver of Homestead Exemption. rantor hereby releases and waives all rights anu henefits of the
homestead exemption laws of the State of Hlinois es to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shali not be deemed to have waived any rights under this Mortgage ‘or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission op i
part of Lender in exercising gn{{right shall operate as a waiver of such right or any other ng‘hl.. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the 5 right otherwisz
to demang strict compliance with that provision or any other provision. No prior waiver by Lender, nor uny
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in iny instance shall not constitute coutinuing consent to jubsequent
instances where such consent is required,

2838
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EACH GRANTOR ACKMOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH :
GIRANTOR AGREES TO ITS TERMS. e

:‘% H. Cormany dd d"
x_ﬁ Md/d W//K/«Cﬁ'

‘aura A. Cormany

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Ilh'na is )
. }es
COUNTY OF \)M{gt )

On this day before me, the undersigned Notary Public, personally appeared David H. Cormany and Laurs A,
Commany, to me known to be the individuals described in and who executed the Mortgage, and ncknowledged that
they sined the Mortgage as their free and voluntary acl and deed, for the uses and purposes therein mentioned.

Given under my hand and officlal seal this ___ ',) day of ﬂ%fy 18 _%

By %%thﬁ\ Residing at

[

Y

Notary Public In and for the State of Tlineie - | BE:;:{CE:!(AII; BSOEE%ER

. y NOTARY PUBLIC, STATE OF ILLINOIS
My comnilssion expires & D WO o | $ WY COMAIBHION EXPIRES:01/31/00
\WMAAAVWY

-

T T e e e
LASER FRO, Reg. U.3. Pat. & T.M. Off., Ver. 3.21 (c) 1996 CF] ProServices, Inc. All rights rarved.
[1L-G03 CORMANY.LN L3.0VL}
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