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MORTGAGE
THIS MORTCAGE ("Security Instrument”) is given on May 23, 1996 l/ e mortgagor is
YOUSAF QAZI , AM-UNMARRIED MAM '
., ("Borrower"),
This Security Instrument is givento ~ 71ION ONE MORTGAGE CORPORATION, A CALIFCRNIA CORPORATION ., L
which is organized and existing under the {aws of - CALIFORNIA -, and whose .
address is 2020 E. FIRST STREET, SULTZ 100, SANTA ANA, CA 92705 - ("Lender)..
Borrower owes Lender the principal sum of Co
FIFTY NINE THOUSAND ONE HUNDRED FIFTY e
AND NO/100THs Dollars (U.S. $59,150,00 =~ ).
This debt is evidenced by Borrower's note dated the same daic 23 ibis Security Instrument ("Note™). which provides for monthly
payments, with the full debt, if not paid earlier, due and payable or June 01, 2026 . . This

Security Instrument secures to Lender: (a) the repayment of the delii evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of il other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrowe: =-covenants and agteements under t_hig Security |
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant a4 oonvey to Linder the following described = .

property located in Cook County, Hlinois:
LOT 3 AND LOT 4 IN GREEN'S SUBDIVISION OF THE WEST 677 FEET OT THE NCRTH 504.9 FEET OF .
THE NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 39 NORTH, RANGE 12 EAST UF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS,

TICOR TITLE INSURANCE

Permanent Real Estate Index Number: 15-14-200-023-0000

which has the address of 1011 § FIRST AVENUE, MAYWOOD ©[Stees, Clty,
lllinois 60153 ("Property Address");
(Zip Code)
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TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, appurténances, and

1 Hixsures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
‘-"}All of the foregoing is referred to in this Security Instrument as the "Property.” S

i BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
“orant and convey the Property and that the Property is unencumbered, except for encumbrancys of record. Borrower wartants and

Jwill defend generally the title to the Property against all claims and demands, subject to any encumbrances of reoord.' -

»
U

p COVENANTS. Borrower and Lender covenant and agree as follows:

I
1
T
|

i
5

7 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the brincipal

of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. o

. Runds for Taxes #nd Insurance. Subiect to applicable law or to a written waiver by Lender, Borrowes shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds®) for: {e) yearly taxes
and assessments which may attain priority aver this Security Instrumen: as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard for property insurance premiums; (d) yearly flood {nsursnce premiums,
if any; (e) yearly morgagy insurance premiums, if any; and (f) any sums payable by Borrower ta Lender, in accordance with the

provisions of paragraph B iz lieu of the payment of mortgage insurance premiums. These itenis are called “Escrow Hems.” Lender . .

may, at any time, coliect ard Pold Funds in an amount not to exceed the maximum amount & lender for a federally related mortgage

{oan may require for Borrowe: s zscrow account under the federal Real Estate Settlement Prouedures Act of 1974 as amended from

time to time, 12 U.5.C. Section 4671 er seq. ("RESPA"), unless another law that applies to the Funds seis a lesser amount, If s0, .~

Lender may, at any lime, collect and Poid Funds in an amount not to exceed the lesser amonnt. Lender may estimatc:thi: amount
of Funds due on the basis of current dzia and reasonable estimates of expenditures of future Escrow Items or otherwise in

accordance with applicable law.

The Funds shall be held in an insiiviion whose deposits are insured by a federal agency. instrumentality, or entity -

(including Lender, if Lender is such an institutior or\in any Federal Home Loan Bank. Lender shall apply the Funds.to pay the
Escrow ltems. Lender may not charge Borrower 1o: holding and applying the Funds, annually analyzing the escrow account, or

verifying the Escrow Items, unless Lender pays Borrowni ‘nterest on the Funds and applicible law permits Lender to make such - -

acharge. However, Lender may require Borrower o pay & vr.e-time charge for an independent real estate tax reporting service used
by Lender in connection with this loan, unless applicable lav provides otherwise. Unless an agreement is made or applicable law
requires. interest to be paid, Lender shall not be required to pa; Borrower any interest or earnings on the Funds, Borrower and -
Lender may agree in writing, however, that interest shall be paid n rhe Funds. Lender shail give to Borrower, without-charge, -
an annual accounting of the Funds, showing credits and debits to the Fun<s and the purpase for which each debit to the Funds was
made. ‘The Funds are pledged as additional security for all sums secured oV this Security Instrument. o ¥
If the Funds held by Lender exceed the amounts permitted 1o be heid by applicable law, Lender shall account to-Borrower -
for the excess Funds in accordance with the requirements of applicable law. if the a7onnt of the Funds held by Lender at eny time -
is not sufficient 1o pay the Escrow liems when due, Lender may so notify Borrowsr in #1iting, and, ir such case Borrower shall -

pay to Lender the amount necessary to make up the deficiency. Borrower shall maké <, the deficiency in no more than twelve - i 1_‘-

monthly payments, at Lender's sole discretion. B o
Upon payment in full of all sums secured by this Security instrument, Lender shall peempdy refund to Borrower any Funds ..

held by Lender. §f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prios io the acquisition of sale of the

Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agatast the sums secured by this .

Security Instrument. . o :

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lerder under paragraphs - -
1 and  shall be applied: first, to any prepayment charges due under the Note; second, to amounits payable uncer paragraph 2; third, "
t0 interest due; fourth, to principal due; and last, 10 any late charges due under the Note. C :

4. Charges; Lieas. Borrower shall pay all laxes, asscssments, charges, fines and impositions altributable to the Property.
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shali pay these -
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Inserument unless Borrower: (u) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in'good faith the lien.

by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operdte to prevent the  Hay :
enforvement of the lien: or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the Jien to this. gl
Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this - ‘g8

Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or ‘take one or more- "I

Init, Init. Init. Init,

ILDI0OL2 (05-31-85):




UNOFFICIAL COPY




Loan Number: 0410089';7UNchmg Number: IHAL' COPXe 05/23/96

"

i: of the actions set forth above within 10 days of the giving of notice.
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3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Propeny
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or

flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender -

requires. The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's option, obtain coverage
to protect Lender's rights ir the Property in accordance with paragraph 7.

All insurance poiicies and renewals shatl be acceptable to Lender and shal! include a standard mortgage clause, Lender shalt
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leader, Lender -
may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
be applied first to reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, at Lender's opiion in such order and proportion as Lender may determine in its sole and absolute discretion, and regardless

of any impairment of securdy or lack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and ’
to such components thercof as Lender may deiermine in its sole and absolute discretion; and/or (ii) to Borrower to pay the costs - .
and expenses of necessary »p2.rs or restoration of the Property to a condition sanefactory to Lender, If Borrower abandons the -

Property, or does not answer witin 37 days a notice from Lender that the insurance carrier has offered to settle a claim, Lender -
may collect the insurance proceeds. Leader may, in its sole and absolute discretion, and regardless of any impairment of security
or lack thereof, use the proi:esds to re_ir or restore the Property or to pay the sums secured by this Security Instrument, whclher
or not then due. The 30-day period will bzgin when the notice is given.

Unless Lender anci Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of thi: monthly payments referied 1o in paragraphs i and 2 or change the amount of the payments, If under
paragraph 21 the Propeny is acquired by Lender, Bumower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the :cquisition shall pass to Leudr io the extent of the sums secured by this Security Instrummt immediately
prior to the acquisition,

If Borrower obtains earthquake insurance, any other buzard insurance, or any other insurance on the Pmpeny and such

insurance is not specifically required by Lender, then such insuranee shall (i) name Lender as loss payee thereunder, and (i) be .

subject to the provisions of this paragraph 5.

6. Prescivation, Maintemance and Protection of the Property, Dorzower's Loan Application; Leaseholds. - Borrower shall
not desiroy, damage or impair the Property, allow the Property to detericiars, or commit waste on the Property.- Borrower shall -~
be in default if any forfeiture action or proceeding, whether civil or criminai, is-begun that in Lender's gond faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created !y this Security Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, as provided in paragraph-18, v causing the action or proceeding to be

dismissed with a ruling tha., in Lender’s good faith determination, precludes forfeiturc ¢f the Botrower’s interest in'the Property . .- -
or other material impairment of the lien created by this Security Instrument or Lender's secrity interest, Borrower shall also be . -

in default if Borrower, during the loan application process, gave materially false or inaccura.e irformation or statements

to Lender (or failed to prov.de Lender with any material Information) in connection with the loan < videnced by the Note, including, - S
bui not simited 1o, representations concerning Borrower's occupancy of the Property as a principal rest idence, - If this Security ~ -

Instrument is cn a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower anjuires fee title to the’
Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing,

Borrower shall, at Borrower’s own expense, appear in and defend any action or proceeding purporting io - qoctthe Property =

or any portion thereof or Bearower's title therete, the validity or priority of the lien created by this Security Instrutient, or the rights -
or powers of Lender with respect to this Security Instrument or the Property. All causes of action of Borrower, whéther accrued

before or after the date of this Security Instrument, for damage or injury to the Property or any part thereof, or inconnection with =

any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security Iustr_umenl, by
Lender, or in connection with or affecting the Property or any part thereof, including causes of action arising in-toft.or contract

and causes of action for fraud or concealment of a material fact, are, at Lender's option, assigned to Lender, and the proseeds - - .
thercof shall be paid directly 1o Lender who, after deducting therefrom ail its expenses, including reasonable attorneys' fm. may -
apply such proceeds to the sums secured by this Security lnstrument or to any deficiency under this Security Intrument or may

release any monies so received by it or any part thereof, as Lender may elect. Lender may, at its option, appear inand prosecute.
in its own name any action or proceeding to enforce any such cause of action and may make any compromise or sefilemesit thereof,
Borrower agrees to execute such further assignments and any other instruments as from time (6 time may be necessuy to.effectuate .
the foregoing provisions ard as Lender shall request. L

N.D16013 (05-31-99)
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£ 7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
agxh:s Security Iastrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a -
jproceedmg in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may doandpay -~ © - - -
fifor whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
~4paying any sums secured by u lien which has priority over this Security Instrument, appearing in court, paying reasonsble ettomeys’ -

R “fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender does not have - -
iio do so.

7 Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note ravs in effect from time to time and shall be payable, with interest, upon notice from Lender lo Bormwer
requesting payment. S

8. Morngag: Insurance. If Lender required mortgage insurance as a condition of making the loan secured by tbts Security .
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the mortgage -
insurance coverage re4tind by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required to obtain coverage = -
substantially equivalent te/ilie morigage insurance previously in effect, 2t a cost substaniiaily equivalent to the cost 1o Borrower of -
the morigage insurance previonsly in effect, from an alternate mortgage insurer approved by Lender, [f substantially equivalent - -
mortgage insurance coverags is .10l available, Borrower shall pay to Lender each month 2 sum equal 10 one-iwelfih of the yeatly .-
morlgags insurance premium be'ng raid by Borrower when the insurance coverage lapsed or ceased 10 be in offect. Lender will -
accept, use and retain these payments »3 a loss reserve in lieu of mongage insurance, Loss reserve payments may no Jonger be
required, at the option of Lender, if mrrigage insurance coverage (in the amount and for the period that Lender requires) provided -
by an insurer approved by Lender again belories available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effest, or to provide aloss reserve, until the requirement for mortgage insurance ends in accordance with
any written agreement betveen Borrower and Leader or applicable law. o

9, Inspection. Lerder or its agent may mak. rrasonable entries upon and inspections of the Propcrty Lender ghall give .
Borrower notice at the time of or prior to an inspection sp‘,cv"ymg reasonable causs for the inspection,

10. Condemnation. The proceeds of any award 4. claim for damages, direct or consequential, in cunnectwn with any
condemnation or other taking of any part of the Property, or for Conveyance in lieu of condemnation, are hereby assigned and shall -~ .
be paid 1o Lender. Lender may apply, use or release the condemnation proceeds in the same manner as provided in- pamgmpb 5 .
hereof with respect to insurance proceeds Sk

If the Puoperty is abandoned by Borrower, or if, afier notice Yy ander to Borrower that the condemnor offérs to make 7
an award or settle a claim Yor damages, Borrower fails to respond 10 Lender wi:in 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restorarsu or repair of the Property or to the sums secured .
by this Security Instrument, whether or not then due. ‘ o

Unless Lender and Borrower otherwise agree in wriling, any application-of nroceeds to principal shull not extend or -
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chasgn the amount of such ‘paymeats. S

i1. Borrower Net Released; Forbearance By Lender Not a Waiver, Extension of the tire for payment or modification of .
amortization of the sums secured by this Security Instrument granted by Lender 1o any successo: in interest of Borrower: shall not ey
operate to release the liability of the original Borrower or Borrower's successors in interest.- Lendac shall not be-required 1o~ ="
commence procecdings ajjainst any successor in interest or refuse to extend time for payinent or otharwiie modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or 2irrower's successors
in interest. Any forbearaice by Lender in exercising any right or remedy shall not be a waiver of or prectir'c the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of lms Secumy
Instrumeiii shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-tigns this Security Inssrument but does not
execie the Note: (2) is co-signing this Security Instrument only lo morigage, grant and convey that Borrower's intersst in the
Property under the terms of this Security Instrument; (b is not personally obligated to pay the sums secured by this Security -
Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or make any acoommdmons 3
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent, '

13. Loan Charges. If the loan secured by this Security Instrument is subject to 2 law which sets mmmum loan charges,
and that law is finally interpreted so tiat the imerest or other loan charges collected or ‘to be collecied in connection with the ioan.
exceed the permitted linits, then: (a) any such loan charge shall be reduced by the amwumi necessary to reduce the charge Lo the -
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.

o

a_sseﬂb% --
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l* k. Lender may choose to mzke this refund by reducing the principal owed under the Note or by making a direct payment ta Borrower, ..
Elf a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge undcr theNote, - - |
14. Notices. Any notice to Borrower prov1ded for in this Security Instrument shalf be given by delivering it or by mailmg
1jat by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Addressor .
‘5 *any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to-Lender's
" address stated herein or any other address Lender designates by notice to Borrower. Any notice pravided for in this Security
! Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. -
? 15. chemu:g Law; Severability, This Security Instrument shall be governed by federal law and the law of the jutisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect =
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumemt,. -
17. Transfer of the Property or a Beneficial lnterest in Borrower, If alt or any part of the Property or any interest iniitis -
sold or transferred (p: if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, requite immediate payment in full of all sums secured by this Security .
Instrument. However, this op.inn shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this -
Security Instrument. e
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod ofnot - -
less than 30 days from the date the otice is defivered or mailed within which Borrower must pay all sums secured by this Security
Instrumen. 1f Borrower fails to pay thrsc sums prior to the expiration of this period, Lender may invoke any remudm pcrmitted S
by this Security instrument without further aoiice or demand on Borrower. i
18. Borrower's Right to Reinstate. [t Porrower meets certain condisions, Borrower shall have the right to have enforcement X
of this Security Instrument discontiried at any titie puior to the eatlicr of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Prapetcy pursuant 1o any power of sale contained in this Security Insirument; or (b) . -
entry of a judgm=nt enforcing this Security Instrumeni. Those conditions are that Borrower: (n) pays Lender al) sume which then
would be due under this Security Instrument and the Note «s-if no acceleration had occurred; (b) cures any defauit of any other
covenants or agrecinents; (c) pays all expenses incurred in erioring this Security Instrument, including, but not limited to, -
reaonable avorneys’ fees; and (d) takes such action as Lende msy. reasonably require to assure that the lien of this Security -
Instrument, lender’s rights in the Property and Borrower's obhga.'f‘,u ‘0 pay the sums secured by this Security Instrument shall -
continue unchanged. Upon reinstatement by Borrower, this Sscurity Insirument and the obhgauons secured hereby shall remain fully -
effective as if no acceleration had occurred. However, this right to reinsia'c shall not apply in the case of acceieranon under = . .
paragraph {7, -
19. Sale of Note; Change of Loan Servicer. The Note or a partial intires: in the Note (together with thw Security
Instrument} may be sold one or more times without prior notice 1o Borrower. A salz mav result in a change in the _entity (known
as the "lLoan Servicer”) that collects monthly payments due under the Note and this Scew.ity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, 1f there is a change of «he Loan Servicer, Borrower will be -
given written notice of the change in accordance with paragraph 14 above and applicuble law. Ths notice will state the name and ',
address of the new Loan Servicer and the address to which payments shouid be made. The uctice will also cortgin any other =~
information required by applicable law. The holder of the Note and this Security Instrument shail be ceemed to be the Lender . - i
hereunder.
20. Hazardons Svbstances. Borrower shall not cause or permit the presence, use, disposal, stom or release ofany ©
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affe: ung the Propenty .
thai is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or steyage on the -
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal mudmtial uses and -
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or olhcr actmn by any .
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law -~ -
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory suthority, that any- - . .
remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all. =
necessary remedial actions in accordance with Environmental Law. e

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, iis dlrecwrs, officers,':f.j_ _ _
employees, attorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes - M4 8
of action, loss, damage, cost (including actual awomeys’ fees and court costs and costs of any required or necessary repair, cleanup-.- | i
or detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial or'otherl-\'.

Init,__ Cobit i Init, Init. RN 4
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‘ ;'-jrequired pian), expenses and liability disectly or indirectly arising out of or attributable to (z) the use, generation, storage, release,
! Hhreatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
“¥iranspers to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law; and (d) any -
{ jHazardous Substances claims. .
i As used in this puragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
*4 Environmental Law and the following substances: gasoline, kerosene, other flammabic or toxic petroleum products, toxic pesticides
13 and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in thig paragraph
“4 20, “Environmental Law" means federal laws and 1aws of the jurisdiction where the Property is located that relate to bealth, safety
" or environmental protection. e
ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows: :
21. Accrleration; Remedics. If any installment under the Note or notes secured herehy is not paid when duc, of if Botrower
should be in defaxit under any provision of this Security Instrument, or if Borrower is in defanlt under any other morigage or other
instrument secured by the Property, all sums secured by this Security Instrument and accrued intesest thereon shall at oace become ¢
du and payable a1 th untion of Lender without prior notice, except as otherwise required by spplicable law, and reganilées of my
prior forbearance. in such cvent, Lender, at its option, and subject to applicable law, may then or thereafter invoke the power of -
sale and/or any other remcaies or take any other actions permitted by applicable law. Lender will collect all expenses incurred in -
purseing the remedies descrioed in this Paragraph 21, including, but not limited to, reasonable attorneys’ fees and codts of tile
22. Release. Upon paymeat «{ all sums secured by this Security Instrument, Lender shali release this Security Instrument .
without charge to Borrower. Borrower skall pay any recordation costs. ' B
3. Waiver of Homestead. Borrovcr waives all right of homestead exemption in the Property. . ey
24. Misrepresentation and Nondisciezare. Borrower has made ceriain written representations and disclosures in order to
induce Lender to make file loan evidenced by fie ijote or notes which this Security Instrument secures, and in the event that -
Borrower has made any material misrepresentatics: or-ailed to disclose any material fact, Lender, at its option and without prior
notice or demand, shall have the right to declare the ind<itedness secured by this Security Instrument, irrespective of the maturity
date specified in the Note or notes secured by this Securiiv instrument, immediately due and payable. _
25. Time is of the Essence. Time is of the essence in the-verformance of each provision of this Security Instrument. IRV
26. Waiver of Statute of Limitations. The pleading of (1e statute of limitations as a defense to enforcement of this Security .~
Instriment, or any and all obligations referred to herein or secur’d 'iereby, is hereby waived to the fullest extent permitied by - .
applicable law. o R,
27. Modification, This Sccurity Instrument may be modified or 4pnded only by an agreement in writing signed by . 8
Borrower and Lender. o
28. Reimhursement. To the extent permitted by applicable Jaw, Borrower siill reimburse Lender for any and all costs,
fees and expenses which either may incur, expend or sustain in the performance o7 any. act required or permitted hereunder or by
law or in equity or otherwise arising out of or in connection with this Security Instrume:a, 'he Note, any othier note secured by this
Security Instrument or any other instrument executed by Borrawer in connection with the Nate ar Security Instrument. To-the extent
permitted by applicable law, Borrower shall pay to Lender their fees in connection with Len jer rroviding documents or services
arising out of or in connection with this Security Instrument, the Note, any other note secured v this Security Instmmeént or any
other instrument executed by Borrower in connection with the Nole or Security Instruruent. S
29, Clerical Error. In the event Lender at any time discovers that the Note, any other noie seend by this Security - '}
instrument, the Security Instrument, or any other document or instrument execuited in connection with the Sécurity Instrument, Note -~
: OF notes contains an error that was caused by a clerical mistake, calculation error, computer malfunction, priating orror or similar
} error, Borrower agrees, upon notice from Lender, to reexecute any documents that are necessary 10 correct any such error(s), -
1 Borrower further agrees that Lender will not be fiable to Borrower for any damages incurred by Borrower thet are directly or .
| indirectly caused by any such error. S
| 30. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents. In the event of the loss,’ theft or
destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documents or
‘f instruments executed in connection with the Security Instrument, Note or notes (callectively, the "Loan Documenss"); upor - -
f Borrower's receipt of an indemmnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the- RO
‘ Loan Documents, upon Lender's surrender 1o Borrower of the mutilated Loan Document, Borrower shall execute and deliver to- 28 '
Lender 4 Loan Document in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated 3 B
Loan Documens, and may be treated for all purposes as the original copy of such Loan Document. S - P

| Init, \ﬂ > Init. Init, Init. Init. it [
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i

‘:‘J 31. Assignment of Rents. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Propernty.

¢ 7Borrower shall have the right to collect and retain the rents of the Property as they become due and payable provided Lender has

Fnot exercised its rights to require immediate payment in full of the sums secured by this Security Instrument and Borrower has not

{ Jabandone! the Property. S
4 32. Riclers 1o this Security Instrument. If one or more riders are executed by Barrower and mcorded together with this .
: ;Secunty Instrument, the covenants and agreements of each such rider shal! be incorporated into and shall amend and supplmcnl

1 the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security nstrument.
;[Check applicable box(es))

(] Adjustable Fate Rider [ condominium Rider [X] 14 Family Rider
O Ne Prepayment Penalty Option Rider [ ptanned Unit Development Rider 0 Occupancy Rider
O Other(s) (spacify)

BY SIGNING P<i.0W, Borrower accepti and agrees to the terms and covenants contained in this Security [nsuumnm and
in any rider(s) executed by Porrower and recorded with it, : .
Witnesses:

' 0 (Sead __Sel)
F QA -Barre wer ',‘30"9‘”“ -

(Seal) (S
-Borrower - JBarrower

(Seal) _ (Seah - -
-Borrower © -Borrower

STATE OF ILL.MNOIS, County 1; /ﬂu /gj;/“-"'

I, (f/i,/L fun d Lo ,'5}1‘/(«’ s , 2 Notary Public in and for saiil connty and state do hereby certify = .-

oot

tha

, personally known to me to be the same persan(r whosc. name(s) " -
subscribed to the foregoing instrument, appeared, before me this day in person, and acknowiedged that &Y S
signed and delivered the said instrumentas . free and voluntary act, fo uses and purposes therein sel fonh
Given under my hand and official seal, this

My Commmission Expires:

Page 7 o/ 7 - . ILDIODI7 (05:31:95) &
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ClaiRe3ts

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is madn May 23, 1996

= and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (thc "Secunty

lnstrument ) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Nou:")
[{s OPTION ONE MORTGAGE CORPORATICN, A CALIFCRNIA CORPORATION
(th "Lender”) of the same date and covering the property described in the Security Instrument and located at:

1011 S FIRST AVENUE, MAYWOOD, IL 60153
[Property Address)
THE NOTE LONTAINS FROVISIONS ALLOWING FOR CHANGIS IN THE INTEREST RATE AND THE

MONTHLY FAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT AlvY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. R

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made in the Security Insu'ument Borrower I

and Lender further covenant and 24res as follows: :

The Note provides for an initial inscresi rate of  11.800% . The Note provides for changes in the interest rate and -

the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAY} T CHANGES
(A) Change Dates

The interest rate | will pay may change on the firs. day.cf Jur.e , 1899 -

and on that day every sixth month thereafter. Each date on wh.ch my interest rate could change is called a "Change Date."
(B) The Index
Begirning with the first Change Date, my interest rate will b bzsed cn an Index. The "Index is the average of interbank

offered rates for six-month U.S. dollar-denominated deposits in the Londor: swarket ("LIBOR™), as published in The Wall Street '

Journal, The most recent Index figure available as of the first business day oy the month immediately preceding the manth in which
the Change Date occurs is called the "Current Index.”

If the Index is no fonger available, the Note Holder will choose a new index that is based upon comparable mfonnanon
The Noti: Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date. the Note Holder will calculate my new interest rate by addine
FIVE and 15/100 per:entaee point(s) ( 5,150% )

to the Currem Index. The Note Holder will then round the result of this addision to the next higher one-:ighth of one percentage

point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new crest rate until the next.

Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to enay the -tinpaid L :
principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rafe in substantiafly equal © '

payments, The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 17.800% . . ;
or less 1han 11.800% - Thereafter, my interest rate will never be increased or decreased on any single Change '}
Date by more than one percentage point (1.0%) from the rate of interest 1 have been paying for the: preceding six months. In nof et
event wHl my interest rate be greater than 17.800% or less than 11.800% >

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. { will pay the amount of ray new monthly payment._'.?

beginning on the first monthly payment date after the Change Date until the amount of my momhly payment changes agaln

Init, J..\ Init. Init. Init, init, Injt. :

MULTISTATE ADFUSTABLE RATE RIDER-LBOR INDEX - Smgh Family
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“Loan Number: 041008957 Servicing Number:  928042-1 Date: 05/23/96

'w

'y (F) Notice of Changes

b The Nete Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my monthiy .
{ payment before the effective date of any change. The notice will include information required by law ta be given me and also lhe SR
f,.:ule and telephone number of a person who will answer any question 1 may have regarding the notice. e

-—
L

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
.-;;Covenam 17 of the Security Instrument is amended to read as follows:

if

Transé:r of the Property or a Beneficial Intcrest in Borrower. If all or any par of the Property or any interest in it is sold
or transterred (ur if a beneficia! intcrest in Borrowey is sold or transferred and Borrower is not a natura) person) without Lender's
prior written ccnsent, Lender may, at its option, require immediate payment in full of ail susms secured by this Security Ingtrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security - ..
Instrument. Lexder also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information required by .
Lender ta evaluate the intimded transferee as if a new loan were being made to the transferee; and (b) 1 ender reasonably determines =~
that Lender's security witi not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in Y
this Security lustrument is ac2ntable to Lender, o

To the extent permitted by 7pplicable faw, Lender may charge a reasonable fec a5 a condition to Lender's consent to the
Ioan assumption. Lender may also require the transferee 1o sign an assumption agreement that is acceptable to Lender and that -
cbligates the transferee to keep al! the siomises and agreements made in the Not. ind in this Security Instrument. Borrower will
continue to be obligated under the Nme and this Security Instrument uniess Lender releases Borrower in writing.

If Lender exercises the option to recuire immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shull previde a period of not less thar 30 Jays from the date the nolice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrume:it, f Borrower fails to pay these sums prior to the expiration of this period,
Lender may inivoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1 the terms and covenants contained in this Adjustable Rate Rider.

%% m‘s"“ =L ' e

QAZ I

{Seal) (Sea) - .- ¢

MULTISTAYE ADJUSTABLE RATH RIDER-LIBOR. INDEX-Single Family , - X
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14 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made May 23, 1596 , and is incorporated into and shail be .

deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given: '

by the undersigned (the "Borrower”) to secure Borrower's Note to
OPT10N ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender”) of the same date and covering the Property described in the Security Instrument anc located at:

1011 § FIRST AVENUE, MAYWOOD, IL 60153
(Property Address)

1-4 FAMILY COVENANTS. Ir addition to the covenants and agreements made in the Security Insirument, Borrower and Lmde:" '

further covenant and agree as follows:

A ADDITIONAL TROPERTY SURJECT TO THE SECURITY INSTRUMENT. In additicn to the Property described in'-_']":. o

the Security {nstrument, tle following items are added 10 the Property description, and shail also constitute the Property covered -
by the Security Instrument: SuilJing materials, appliances and goods of every nature whatsoever now or hereafter located in, om, . -
or used, or intended to be used in connection with the Property, including, but not limited to, thos¢: for the purposes-of supplying
or distributing heating, cooling, eleciriily, gas, water, air and light, fire prevention and extinguishing apparatus, security and access -
control apparatus, plumbing, bath tuhs,-water heaters, water closets, sinks, ranges, stoves, refrigeators, dishwashers, dnsposals,

washers, dryers, awnings, storm windows, s.orm doors, screens, blinds, shades, curtains and cortain rods, attached mirrors,
cabinuts, panelling and attached floor coverings now or hereafier attached to the Property, all of which, including replacements and

additions thereco, shall be deemed o be and rema’n a part of the Property covered by the Security Instrument. All of the foregoing

together with the Property described in the Security Tisument (or the leasehold estate if the Security Instrument is on a. leasehold)
are referred to in this [-4 Family Rider and the Securit; Irsirument as the "Property.” :

B. USE OF PROPERTY; COMPLIANCE WITH LAW. ‘doirewer shall not seek, agree to or make a change in the use of

the Property or its zoning classification, unless Lender has agrecd. in-writing to the change. Borrower shall comply with all laws. ST

ordinances, regulations and requirements of any governmental body-arpticable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Burrower shall not ailow sny Jien inferior to 1he Secumy G

Instrument to be perfected against the Property without Lender's prior writter: permission.

D. RENT LG5S INSURANCE. Borrower shall maintain insurance against reni o3¢ in addition to the other hazards for whlch .

insurance is required by Covenant 5.

E, *"BORROWER'S RIGHT TO REINSTATE" DELETED. Covenant 13 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leates of the Pmperty and all‘, L
security deposits made in connection with leases of the Property, Upon the assignment, Lender shallasvc the right to modify, .-

extend or terminale the existing leases and to execute new leases, in Lender's sole discretion. As used in this ,mgraphF thc w01d:-.-;";--l e

“lease” shell mean "sublease” if the Security Instrument is on a leasehold.

G. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely ard -
unconditionally assigns and transfers 10 Lender all the rents and revenues ("Rents") of the Property, regardless of to whom the Rents =
of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenamt of -
the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receiv. the Rents until ({). Lendcr hag
given Borrawer notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given tiotice to the tenant(s):
that the Rents are to be paid to Lender or Lender's agent, This assignment of Rents constitutes an absolute auslgnment and not. am]," B 3

assignment for additional security only,

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee far:'.‘.
the henefit of Lender onty, to be applied to the sums secured by the Security Instrument; (i) Lender shall be entitied to collect and.. . .

Init. Wit

...
=

£

!Q - Init, Init,

ATE 1-4 PAMILY RIDER
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recewe all of the Rents of the Froperty; (iii) Borrower agrees that each renant of the Property shail pay all Rents due and unpaid
io Lender or Lender's agents upon Lender's written demand to the tenant; (iv) unless applicabie law provndcs otherwiss, all Rents -
ollected by Lunder or Lender s agents shall be applied first to the costs of taking control of and marmgmg the Pmpeﬂy and
“gollecting the Rents, including, but not limited 1o, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and
I“Maintenance costs, insurance pramiums, taxes, assessments and other charges on the Property, and then to the sums secured by the
ﬁccurny Instrument; (v} Lender, Lendet's agents or any judicially appointed receiver shall be liable to account for only those Rents
Viactually received; and (vi) Lencer shall be entitled to have a receiver appointed (o take possession of and manage the Property and
"seollect the: Rents and profits derived from the Property without any showing as 1o the inadequacy of the Property 2s security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower o Lmdar secuted
by the Security Insttument pursuant to Covenant 7.

Borrower represents ad warrants that Borrower has not executed any prior assignment of the Rents and has not and will
not perform any act that would prevent Lender from exercising its rights under this paragraph,

)ender, or-Lender's ngents or a judicially appointed receiver, shall not be required to enter upon, take control of or
maintain the Property buiure or after piving notice of defau!t 1o Borrower. However, Lender, or Lender's agents or a judicially
appointed receiver, may ¢0.%0.at any time when a default occurs. Any application of Rents shall not cure or waive any defaultor - :
invalidate: any other right or seredy of Lender. This Assignment of Rents of the Property shall terminate when all the sums secured -
by the Security Instrument are paid.in full. o

H. "ASSIGNMENT OF RENTS - MODIFIED. Any Covenant of the Security Instrument granting an Assignment of Rents
to Lender is superseded by this Rider.

L CROSS-DEFAULT PROVISION. Boirower’s default or breach under any note or agreement in which Lender has an
interest thall be a breach under the Security Instruraert and Lender may invoke any of the remedies permitted by the Secunty
Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms s provisions contained in this 1-4 Family Rider.

_Wbm Vl(\\ Borower

Borrower . Botrower -

MULTISTATE |4 FAMILY RIDER SRR
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