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"ADJUSTABLE RATE RIDER

RO

THIS ADJUSTABLE RATE RIDER is made this _27¢h dayol____ September ___.1993 _ .
and ls incorporated into and shall be deemaed to amend and suppiement the Mortgage, Deed of Trust or
Security Doed (the "Security Instru of the same date given by the und ned (the " or’) to
sacure Borrower's Adjustable Rate Note *Note*") to __LaSalle Bank Northbropk, an Illinois
*Lender’) of the same date and covering the property described in the

R LR it L

R SE Y

Siate Ra
Security Instrument and located at:

1785 Popdside Drive
Worthbroeck, Illinois 60062

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE RORROWER'S -
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE .

BOFAAWER MUST PAY. | -

ADDITIONAL COVENANTS. In addition to the covenants and agreements myide in the Security
instrument, Boriow ar and Lender further covenant and agree as follows: 7

The Nete pas *or an initial interest rate of 6.7500 %. Tie Note provides far o
changes in the interest rat» and the monthly payments, as follows: .
] R DEFT-Oi RECORDING $35.5

i.p
- T40D10 TRAM 5005 152 k
D500 & 05/30/94 I3él:)5 11 S

3 -G g —
. €001 COURTY RECORDER

[(A) Change Dates |
The interest rate | will pay may :harge on __ November 1, 1998 , and an that day and
12th month thereafter. Each daicon which my interest rate could change Is calisd a “Change Date.” -

B) The index .
Beginning with the first Change Date, my Intr.gs! rate will be based on an Indax. The "Index' lg the
weekly average yleld on United States Treas iry securlties adjusted to a constant maturity of 1 year,
as made avaliabie by the Federal Reserve Boar..  The most recent Index figure avaisble as of the
date 45 days before each Change Date is called th4 "Curremt Index”. o

it the Index ia no longer avallabie, the Note Holder v/l chuose a new Index which is based upon
comparable information. The Note Holder will give me e of this choice. S

1{€)_Catculation of Changes | ,
Before each C!}ange Date, the Note Holder wilt calculate-y new intarest rate by adding
Two and Three rters parcentage prants { 2. 7500 %) to the Current

' of one

Indexc. The Note Holder will then round the resuit of this addition i2 ¥« nearnst onmtm g
percentage point {0.125%). Subject to the limits statad in Section 4{0) *slow, this rounded amount

will be my new interast rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment trat woild be sdﬂc!étn,to
repay the unpakl principal that | am expected 10 owe at the Change Date in fuil on 1he maturity date
at my new interest rate in substantlally equal payments. The resuit of this calciactup wil be the new

amount of my monthly payment.

[{(D) Limits on interest Rate Changes| a
The interest rate | am required to pay at the first Change Date wil not be greater ‘than
99,7500 % or less than 3.7500 9%. Thereaftor, my inierest rate will

never be increased or decreased on any single Date by more than lwo percentage points
B {2.0%) from the rate of intorest | have heen paying for preceding twelve months. My interest rate
will naver be graater than 12.000 %, nor lower than 2,7500 - 9%..

[ (€] Efiacliva Date of Changas | ' : S
My new interest rate will become effective on each Change Date. | will pay the amount of my new T
monthly payment beginning on the first monthly payment date after the Change Date until the amount of -

my monthly payment changes again.

mammdawcmnmmmnmamemmmﬁ :
rwmﬂ:yymmmwuameeﬂeamwedanym notice will inciude information

ADJ RATE RIDER 12% CAP - 'YR TR, M1
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1. Until Borrower's Initlal fixed Interest rate changes to an adjustable imtsrest rate under the mrma
stated In Section A above, Uniform Cavenant 17 of the Security Instrument shall be In effect as follows:

Transfer of the Property or a Benelicial Interest in Borrower. If all or any part of the Property or-an
Interest In i is sold or transferred (or i a beneficial interest in Borrower Is sokl or transferrad and
Borrower Is nat a natural person) without Laender's prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. LT

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date of this notice is delivered ar mailted within which
Borrower must pay all sums secursd by this Secu !

prior to the expiraton of this period, er may invoke any remedies permitted by this Security
instrument withowt further notice or demand on Borrower. ' Lo

2 :2n Borrower's Initial fixed interest rate changes to an adjustable rate undur the:terms stated:
Section 4 above, Unliorm Covenant 17 of the Security Instrument contained I Section B 1 above shall
cease to %9 In effect, and the provisions of Unifrom Covenant 17 of the Security Instrument: shall ba
amendra to read as fiollows: o

Transfer of tha Property or a Beneficial Interest In Borrower. If all or any part of the Property or.
interest in it s s™d ar transferred (or H a beneficlal interest in Borrower is soid or transferred.
Borrawer is ne. a natural person) without Lender's prior written consent, Lendir may, at its
require immeaiate ~a /ment In full of all sums securad by this Security Instrument. However, thi y
shail not be exarcicsd ov Lender if exercise is prohibited by federal law as of the date of this Security .
Instrument. Lender misr. yhall not exercise this option if: (a) Borrower causas to be submitted to Lander e
information required by Lerder to evaluate the intended transferee as if a new loan were being madato - o

the transferee; and (b)) Lander roasonably determines that Lender’s security will not be impaired bythe :
ioan assumption and that tha rizk of a breach of any covenant or agreemant in this Security Instrument

is acceptable to Lender.

To the extert permitted by applizablo law, Lender may charge a reasonable fee as a condition: to
Lender’s consant to the loan assumctizs, Lender also may require the transferee to sign an assumption -
agreement that Is acceptable to Lenc.er and that cbligates the transieree to keep all the promises:and
agreements made in the Note and In this Security Instrument. Borrower will continue to be obligated
under the Note and this Security Instrumen? - :~'ess Lender releasaes Borrower In writing, -

R R T R T TR

5

i

It Lender exercises the option to require immad’ate hayment in full, Lender shall gjive Borrower notice of
acceleration. The notice shalt provide a periot of not less than 30 days from the date the notice is
deltvered or mailed within which Borrowsr must gay all sums sacured by this Security Instrument.. if
Bamower fails 1o pay these sums prior to the expiraiio’: of this period, Lender may inwvoke any rameadies
perritted by this Security instrument without further noticr or demand on Borrowar. L

BY SIGNING BELOW, Borrower accepts and agrees 10 ta¢ terms and covenants contalned in this

Adjustable Rate Rider. /

MW1062 9/10/93 ADJ RATE RIDER 12% CAP-1YR TR, P2
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