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THIS MORTGAGE (Securily lastrument”) is made on - May 29, 1996
The Mortgagor 15
DAVID J LEWIN, UNMARRIED: P BACHELOR

whose address is
49 LAMBERT, SCHAUMBURG, IL 60193
£"Borrower"). This Security Instrument is given
o
CHASE MANHATTAN MORTGAGE CORPORATION

which is organized and existing under the lawsof ~ the State of New Jeruey , and whose
address 15 343 THORNALL ST EDISON NJ 08837
: ("Lender”). Borrower swas Lender the principal sum

of

Ninety-Two Thousand, and 00/100

Dollars (U.S. § 92,000.00 ). This debt is evidenced by Borrower's Note dated the same date as this
Security frstrument ("Note™) which provides for monthly payments, with the full debt, if not pad carlicr, due and payable on
June 1, 2026 . This Sccurity lnstrument secures 16 Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 (o protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants

and agreements under this Sceurity Instrament and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lendder the following described property located in

[, BO /\/ é LQ COCK County, lllinois:

ILLINOIS FHA DEED OF TRUST
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UNIT NUMBER 1-11-43-R-D-2 TOGETHER WITH A PERPETUAL AND EXCLU-
SIVE EASEMENT IN AND TO GARAGE UNIT NUMBER G1-11-43-R-D-2 IN
LEXINGTON VILLAGE COACH HOUSE CONDOMINI!™, AS DELINEATED ON A
SURVEY OF A PARCEL OF LAND BEING A PART OF THE EAST HALF OF THE
SOUTHEAST QUARTER OF SECTION 22, AND PART OF THE WEST HALF OF
THE SOUTHWEST QUARTER OF SECTION 23, TOWNSHIP 41 NORTH, REX®E 10
EAST OF THE THIRD PRINCIPAL MERIDIAN (HEREINAFTER REFERRRED TO
AS "DEVEILOPMENT PARCEL") WHICH SURVEY IS ATTACHED AS EXHIBIT A
TO DECLARATION OF CONDOMINIUM MADE BY CENTRAL NATIONAL BANK IN
CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 1, 1977 AND
KNOWN AS TRUST NUMBER 22502 RECORDED IN THE OFFICE OF THE RE-
See Attached Legal Description

which has the address of * X RANGE
49 LAMBERY,, SCHAUMBURG, IL 60192 v

(Propenty Address)
TOGETHER W 2li the improvements now or hereafter erected on (he property, and all easements, rights, appurtenances,
rents, royalties, mineral, o1l wd gas rights and profits, water rights and stock and all fixwures now or hereafter a part of the
property.  All replacements 2ad additions shail also be covered by this Security Instrument. Al of the foregoing is referred to
in this Securily Insirument as the " Floperty.”
BORROWER COVENANTS that-Borrower is lawtully seised of the estate hereby conveyed and has the right to merigage,
grant and convey the Property and that #ic, Property is unencumbered, except for encumbrances of record.  Borrower wirrants
and will defend generally the title to the Trepenty against all claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agroc 25 follows:

UNIFORM COVENANTS:

{. Payment of Principa), Interest and Late Churye. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthty Payment of Taxes, Insurance, and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Note and any late'charges, a sum for (a) taxes and special assessments levied
ot to be ltevied against the Propenty, (b) leasehold payments or grcuna rents on the Property, and (¢} premiums for insurance
required under Paragraph 4. In any year in which the Lender must‘poy = mortgage insurance premium to the Secretary of
Housing and Urban Development ("Secretary™), or in any year in which suct premium would have been required if Lender still
held the Security Instrument, each monthly payment shall aiso include cither:27) i sum for the annual mortgage insurance premitim
to be paid by Lender to the Secretary, or (i) a monthly charge instead of 7 mo-igage insurance premium if this Security
Instrument is held by the Secretary, it a reasonable amount to be determined by the-secretary.  Except for the monthly charge
by the Secretary, these items are called “Escrow ltems” and the sums paid 1o Lender wr2 called "Escrow Funds®,

Lender tmay, ax any time, collect and hoid smoutts for Escrow ltems in an aggregate amount not to excecd the maximum
amount that may be required for Borrower’s escrow account under the Real Estate Scttlemen: Procedures Act of 1974, 12 U.S.C.
§ 2601 ¢t seq. and implementing reguiations, 2¢ CER Part 3500, as they may be amended from time to time ("RESPA ™), except
that the cushion or reserve permitted by RESPA for unamicipared disbursements or disbursemenis hefsiv the Borrower's payments
are available in Lhe account may not be based on amounts due for the morlgage insurance premiuin,

If the amounis held by Lender for Escrow Jtems exceed the amounts permitied to be held by RESPA,Lender shall deal with
the excess funds as required by RESPA. If the amounts of (unds held by Lender at any time are not sufiicicnt to pay the Escrow
liems when due, Lender may notify the Borrower and require Borrower to make up the shortage or deficiency.as permitted by
RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower tenders
to Lender the full payment of all such sums, Borrower's account shalf be crediied with the balance remaining for all installment
items (a), (b) and (¢} and any mortgage insurance premium instailment thac Lender has not become obligated to pay to the
Secretary, and Lender shal) promptly refund any excess funds to Borrower, Imumediately prior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower's account shall by credited with any balance remaining for all instaliments for
itemns (), (b} and {c).

3. Application of Payments. All payments under Paragraphs t and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secreiary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance prenium;

Serond, 10 any taxes, special assessments, leasehold paymenis er ground rents, and fire, tlood and other hazard insurance
premiums, as required;

Third. to interest due under the Note;

Fourlh, to amertization of the principal of the Note:

Fifth, to tate charges due under the Nate.

ILLINOIS FHA DEED GF TPUST
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24383272 AS SET FORTH IN THE AMENDMENTS THERETO, TOGETHER WITH A
PERCENTAGE CF COMMON ELEMENTS APFURTENANT TO SAID UNITS AS SET
FORTH IN SAID DECLARATION AND IN ACCORDANCE WITH AMENDED DECLARA-
TIONS AND TOGETHER WITH ADDITIONAL COMMON ELEMENTS AS SUCH

AMENDED DECLARATIONS ARE FILED OF RECORD, IN THE PERCENTAGES SET
FORTH IN SUCH AMENDED DECLARATIONS WHICH PERCENTAGES SHALL AUTO-
MATICALLY BE DEEMED TO BE CONVEYED EFFECTIVE ON THE RECORDING OF
SUCH AMENDED DECLARATION AS THOUGH CONVEYED HEREBY, IN CQOK

COUNTY, ILLINOIS. PIN 07-22-402-045-1328
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4. Fire, Flood and ()t&i?rjrlbalrd(p F FJ“C IA L O P Y

nsurance, Borrower shall insure all impiovements on the Property, whether now in

existence or subsequently erected, against any hazards, casualties and contingencies, including fire. for which Lender requires

insurance. This insvrance shall be maintained in the amounts and for the periods thar Lender requires, Borrower shali also insure

" all smprovements on the Property, whether now in existence or subsequently erected, against toss by floods to the extent required

- by the Secretary.  All insurance shall be carried with companies approved by Lender, The insurance policies and any renewals
. shall be held by Lemder and shall include foss payable clauses in favor of, and in a forin acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail.  Lender may make proof of loss if not made
promptly by Borrower. Each tnsurance company concerned is hereby authorized and directed to make payment for such foss
direaly 1o Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at us option, either (a) to the reduction of the indebledness under the Note and this Security Instrument, first to any
definquent atnounts applied in the order in Paragraph 3. and then to prepayment of principal, or (b) to the restoration or repair
of the dumaged property. Any application of the proceeds to the principal shall not exiend or postpone the due date of the momihly
payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds aver
an amoeunt required to pay all outsianding indebtedness under the Note and this Sceurity Instrument shall be paid to the entity
legally eatitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of fitle 10 the Property that extinguishes the
indebtedness, afl right, title and interest of Borrower in and to msurance policies in force shalt pass to the purchaser.

5. Occupancy, Preservation, Maintenunce and Protection of the Property; Borrawer's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propesty as Borrower’s principal residence within sixty days after the execution
of this Security Instrumes: and shall continue 10 occupy the Property as Borrower's principal residense tor at least ane year after
the date of occupancy, wrless Lender determines this requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist whicliare heyond Borrower's control.  Borrower shall notity Lenders of any extenuating circumstance:
Borrower shall not commit wasic or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear exceped Lender may inspect the property if the property 15 vacamt or abandoned or the loan is in
default. Lender may take reasonaply sction to protect and preserve such vacant or abandoned property. Borrower shall also be
in default if Borrower, during the foan apziication process, gave materially false or inaccurate information or statements to Lender
(or faited to provide Lender with any mat=tielinformation) 1 connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's accupancy of the Propeny s a principal residence. 11 this Security Instrument
is on a leasehold, Borrower shall comply with the provisions of the lease.  {f Borrower acguires fee title to the Property, the
leaschold and fee title shall uot be merged unless Cerder agrees o the merger in wniting,.

6. Condemnation. The proceeds of any award or zlatm Jor damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, ot for conveyanee in place of condemnation, are hereby assigned and
shall be paid to Lerder to the extent of the full amount of the fadebtedness that remains unpaid under the Note and this Security
Instrument.  Lender shall apply such proceeds to the reduction of the indebtedness under the Nete and this Security Instrument,
first to any delinquent amounts applied in the order provided in Fofagraph 3, and then 1o prepayment of principal. Any application
of the proceeds to the principal shall not extend ot postpone the due date of the monthly payments, which are referred 1o in
Paragraph 2, or change the amount of such payments.  Any excess procseds over an amount requited to pay ail outstanding
indebredness under the Note and this Security Instrument shall be paid (o Zae entity legally enatied thereto.

7. Charges lo Borrower and Protection of Lender's Righis In the #operty. Borrower shall pay all governmental or
municipal charges. fines and impositions that ate not included in Paragraph 2.7 puorrower shall pay these obligations on 1ime
directly to the entity which is owed the payment. 1t failure to pay would adversc!y ab¥oct Lender’s interest in the Property, upon
Lender's request Borrower shall prompily turnish to Lender receipts evidencing thase payments.

It Borrower fails 1o make these payments or the payments required by Paragraph 2. on fails to perform any other covenants
and agreemments contaired in this Security Instrument, or there is & legal procecding thit wiey significantly affect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or iepulitions), then Leader may da
and pay whatever is neca2ssary to protect the value of the Property ond Lender's rights in the Property-including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amouns disbursed by Lender under this Paragraph shail become an additional debt of Borrower il be secured by this
Security Instrument. ‘These amounts shall bear interest from the date of dishursement, at the Note rate; and.at the option of the
Lencer, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrowsr: (a) agrees in
writing to the paywert of the obligation secured by the lien in @ manner acceprable 10 Lender; (b) contests in good faith the lien
by, ur defercls against enforcement of the bien in, legal proceedings whick in the Lender’s opinion operate to prevent the
enforcement of the lien; or () secures {rom the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sceurity Instrument. 1t Lender determines that any part of the Property is subject 10 a lien which may antain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shafl satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges awthorized by the Secretary.

9. Grounds for Acceleration of Hebt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulis,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by tailing to pay in full any monthly payment required by this Security Instrument prior
10 or on the due date of the next monthly paymem, or
(iiy Borrower defaults by failing, for a period of thiny days, to perform any other obligations contained in this
Security Instrument.

ILLINQIS FHA DEED OF TRUST
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(b) Sale Wishout Credit Approval. Lender shall, if permitted by applicable law (including section 34 1(d) of the Garn-
$t Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j-3(d) and with the prior approval of the Secretary,
require immediate payment in full of all sums secured by this Sccurity lnstrument if:
(iy All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ii) The property is not occupied by the purchaser or grantce as his or her principal residence. or the purchaser
or grantee does so occupy the Property, but his or her credit has not been approved in accordance with the
requirements of the Secretary.
(¢} No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not requite such payments, Lender does nov waive its rights with respect (0 subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulalions issued by the Secretary will limit Lender’s
rights in the case of payment defaults to require immediate payment in full and foreclose if nol paid. This Security
Instrunent does not authorize acceleration or foreclosure if not permitted by regulations of the Secrelary.
(¢) Mortguge Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
eligible for insurance under the National Housing Act within 60 days from the datc hereof, Lender wmay, at its option
require immediate payment in full of afl sums secared by this Security Instrument. A written statement of any
authorized ageni of the Secretary datedt subsequent to 60 days from the date hereof, declining 1o insure this Security
Instrument and the Note, shall be deemed conclusive proof of such incligibility. Notwitkstanding the foregoing, this
option may not be sxercised by Lender when the unavailability of insurasce is solely due to Lender's failure to remit
7 mortgage insurarce premium o the Secretary.

{0. Feirstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full hecause of
Borrower's faiture to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instizied. To reinstate the Security Instrument, Borrower shall tender in a Tump sum all amounts required to
bring Borrower’s a‘codnt curtent including, to the eatent they are obligations of Borrewer under this Security Instrument,
foreclosuze costs and-icasonable and customary attorney's fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Bu/roy er.this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate p=yment in (ufl. However, Lender is not required 1o permit reinstatement if: (i) Lender has accepted
reinstatement after the commencerent df foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, i veinstalement will prechude foreclosure on different grounds in the fulure, or (iii)
reinstatement witl adversely affect the nripsity of the lien created by this Security Instrument.

t1. Borrower not Released; Forbarapce by Lender not a Waiver, Exiension of the time of payment or modification
of amortization of the sums secured by this Se urity Instrument granted by Lender to any successor in interest of Borrower shall
not operale to release the liability of the original Porruver or Borrower's successor in interest Lender shall not be required to
commence proceedings against any successor in interest.or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasyn.Lany demand made by the original Borrower of Borrower's snccessprs
in interest. Any forbearance by Lender in excecising any (ghi or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Severst Lipbillity; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
Paragraph 9(b). Borrower's covenants and agreements shall be joint and spveral. - Any Borrower who co-signs this Sccurity
Jastruztent but does not execute the Note: (a) is co-signing this Securiy-Ipsrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security tnstruineit; (b) is not personally obligated to pay {he sums
secured by this Security Instrument; and (c) agrees that Lender and any other Puriewer may agree o extend, modify, forbear
or make any accommodations with regard to the lerms of this Security instrument’cr te Note without that Borrower’s consent,

13, Notices. any notice to Borrower provided for in this Security Instrument shal! te given by delivering it or by mailing
it by first class mail unless applicable law requircs use of another method. The notice suall bo-directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be giver by first class mail to Lender's
address stated hercin or any address Lender designates by notice to Borrower. Any notice proviues 1orin this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this Paragraphi,

td, Governing Law; Severability, This Security Instrument shall be governed by Federdl luw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clwuse of this Security Insorument or the Note
conflicts with applicahle law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withour the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severavle.

15, Borrower’s Copy. Borrower stiall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bocrower shall not do, nor allow anyone else 1o do, anything affecting the Propesty
hat is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Propenty of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintemance of the Property.

Borrowet stiall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1 Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substances affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

ILLINGIS FHA DEED QF TRUST
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As used in this paragraph 18, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, ketosene, other flammable or toxic petroleum products, 1oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used
the paragraph 16, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

17, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents 10 collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower’s breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand to the tenant,

Bcrrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender rom exercising its rights under this Paragraph 17.

Leraer shall not be required to enter upon, 1ake control of or maintain the Property before or after giving notice of breach
to Borrower Fowever, Lender or a judicialty appointed receiver may do so at any time there is a breach. Any application of
rents shall noi rare or waive any default or invalidate any other right or remedy of Lender. This assignment of renis of the
Property shail termizate when the debt secured by the Security Instrument is paid in full.

18. Foreclosurs Procedure, If Lender requires immediate payment In full under paragraph 9, Lender may foreclose
ths Security Instrums =i oy judiclal proceeding. 1ender shall be entitled to collect all expenses Incurred in pursuing the
remedies provided in this raragraph 18, Including, but not limited to, reasonable attorneys’ fees and cost of title evidence,

IT the Lender's fiicreat in this Security Instrument is held by the Secretary and the Secretary requires immediate
payment in full under Paragraph ©, ie Secretary may invoke the nonjudicial power of sale provided in the Single Family
Mortgage Foreclosure Act of 1984 ("Act") (12 U.S.C. 3751 et seq.) by requesting o foreclosure commissioner designated
under the Act to commence foreclosuie #nd to seld the Property us pravided in the Act. Nothing in the preceding sentetce
shall deprive the Secretary of any rignte olherwise available to u Lender under this Parngraph 18 or applicable law.

19. Release. Upon payment of all suis<ecured by this Security Instrument, Lender shal! release this Security Instrument
without charge to Borrower. Borrower shall pay any-reeordation costs,

20, Waiver of Homestead, Borrowsr waiv(s all nights of homestead exemption in the Property.

21, Riders to this Sccurity Instrument. f on¢ ¢ tore riders are executed by Borrower and recorded together with this

Security Insirument, the covenants and agreements of achi such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Securily Instrument as-it.%ie rider(s) were 4 part of this Security Instrument.

The following riders are attachea:

Adjustable Rate Rider condominium Rider

ILLINOIS FHA DEED OF TRUST
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_ B8Y SIGNING BELOW, Borrower accepts and agrees 1o the terms contined in this Security Instrument and in any rider(s)
executed by Boriower and recorded with it

Witnesses:

o /J
wed-

_DA\.;I J LEWI;V v

STATE OF ILLINOIS, COQK COUNTY ss:

I, the undersigned, a Notary Public in and for mld u)umy and state do vercby certify that

DAVID J LEWIN, UNMARRIED ")WL 2¢ [a
MAI»; TO:

CHASE MANMATTAi (AORTGAGE CORP
443 THORNALL S7REET
EDISON, Ny 08837

personally known to me (o be the same ppggon(s) whose name(s) subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged (ha* she, they) signed and delivered the said instrument as @her their) free and

voluntary act, for the uses and purposes Therein set forth.

Given under my hznd and official seal, this (7™ LAY | day “4 ﬂ,) ! A'Qv.

\ ( .~
My Commicsion expires: Cr. 'AL SEAL
_ . STACEY LAVORINI
) TAHY 1% IR L STATE OF 1Lt .
No\mi |lC - IVIESGION EXPIRES: né:ﬁf
CHASE MANHATTAN MORTGAGE CORPORAT TR MM,
625 NORTH COURT
PALATINE IL 60067

ILLINOIS FHA DEED OF TRUST
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1318306718731
61203672
1612036723

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  29th day of May, 1996 , and
is incorporatzd into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Secerity Deed
{"Security ‘tnsicament”) of the same date given by the undersigned (*Borrower™) to secure Borrower's Note ("Note")
to
CHASE MANHATTAN MORTGAGE CORPORATION + a corparation organized and
existing unues ,the laws of the State of New Jersey.
{the "Lender™) of the sain2 daie and covering the property described in the Security Instrument and located at:

49 LAMBERT, SCHAUMBURG, IL 60193

IMeperty Mddress)

THE NOTE CONTAINS PROVIZIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOVELIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND TIHE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1 0he covenamnts and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

1. INTEREST RATE AND MONTHLY PAYMENT CHANIES

(A) Change Date

The interest rate may change on the first day of Qctdber, 1997 . and on that day of each
succeeding year. “Change Date” incans each date on which the interest fate could change.

{B) The index

Beginning with the first Change Date, the interest rate will be based on-apfiriex. “Index" means the weekly
average yield on United States Treasury Securities adjusted to a constant maturity‘o! ene year, as made available by
the Federal Reserve Board. “Current [ndex” means the most recent [ndex figure available 30 days before the Change
Date. 1f the Index (as defined above) is no longer available, Lender will use as a new In-e:Uany index prescribed by
the Secretary (as defined in Paragraph 7(B)i. Lender will give Borrower netice of the new tneer.

(C) Calculation of Interest Rate Changes

Before cach Change Date, Lender will caleulate o new interest rate by adding a margin of

Two & Three-Quarters

pereeniage points ¢ 2.750 %)t the Current index and rounding the sum to the nearest one-eighth
of one percentage point (0.125%). Subject to the Jimits stated in Paragraph 5(D) ot this Note, this rounded amount
will be the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage poimt (1.0% ) on any single Change
Date. The interest rase will never be more than five percentage points (5.0%) higher or lower than the initial interest
ratz stated in Paragraph 2 of this Note,

(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will ealculate the amount of monthly payment of principal

FHA Adjusiable Rate Rider
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and inerest which would be necessary to repay the unpaid principa! balance in full at the maturity date ai the new
inlerest rate through substantially equat payments. [n making such calculation, Lender will use the unpaid principal
balance which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the
amount of any prepayments to principal. ‘The result of this caleulation will be the amount of the new monthly payment
of principul and interesl.

(1) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice
raust be given at least 25 days betore the new monthly payment amount is due, and must set forth (i) the date of the
sotiee, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly paymeni amount,
{vo) the Carrent Index and the date it was published, (vii) the method of caleulating the change in monthly payment
amoxit, »nd (viil) any other information which may be required by law from time to time.

() Lifective Date of Chonges

A newe inserest rate catoulated in accordance with Paragraphs S(C) and S(D) of this Note will become effective
on the Change'Dite.. Borrower shall make a payment in the new monthly amount beginaing on the first payment date
which occurs acieast 25 days after Lender has given Borrower the notice of changes required by Paragraph 5(F) of this
Note. Borrower shali hzve o obligation to pay any increase in the monthly payment amount calculated in accordance
with Paragraph S(E) of tiis Note for any payment date occurring less than 25 days afler Lender has given the required
notice. 1f the monthly pay/nent ‘amount caleutated in accordance with Paragraph 5(E) of this Note decreased, bul
Lender tailed to give timely natice of the decrease and Borrower made any monthly payment amounis exceeding the
payment amount which should hav< Bcen stated in a timely notice, then Borrower has the option to either (i} demand
the return to Borrower of any excess zavinent, with interest thereon at the Note rate (a fate cqual to the interest rate
which should have been stated in a timel” notice), or (ii) request that any excess payment, with interest thereon af the
Note rate, be applied as payment of pnincival. Lender’s obligation to return any excess payment with interest on
demand is not assignable even if this Note is-atherwvise assigned before the demand for return is made.
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CONDOMINIUM RIDER

TS CONDOMINIUM RIDER is made this ~ 29E0 day of Mey, 1936 .
and is incorpotatrd into and shall be deemed to amend and supplement the Motigage, Deed of Trust or Security Deed
{*Security Instrument’)-of the same date given by the undersigned ("Borrower") to sceure Berrower's Note ("Note™)
to

CHASE MANHATTAN MORTGAGE CORPORATION

("Lender™ of the same date and coveriag the property described in the Security Instrument and located at:
49 LAMBERT, SCHAUMBURG, 1l-€0193

The Property Address includes a umt in, wogether with arumlivided interest in the common elements of, a condominium

project kKnown as:
LEXINGTON VILLAGE CONDOMINI'M

&

("Condominium Project™). 1T the owners association or other eatity which act fov the Condominium Project ("Owners
Association" ) holds title o the property for the benefit or use of its members or shaiziiolders, the Property also includes
Borrower's interest in the Owners Association and the uses, procecds and benetits of Pesrower’s interest,

T s
gu:& s

CONDOMINIUM COVENANTS. In addition to the covenants and agreements wiade in the Security
Instrument, Borrower and Lender further covenant and agree as lollows:

A So long &s the Owners Association maintains, with a generally aceepted insurance carrier, a "masler”
or “blanket” policy insuring all property subject to the condominium documents, including all
improvements now existing or hercafler erected on the Property, and such policy is satisfactory to
Lender and provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, meluding tire and other hazards inciuded within the term "extended coverage," and
loss by food, to the extent required by the Secretary, then: (1) Lender waives the provision in
Patagraph 2 of this Sccurity Insirument for the monthly payment to Lender of a sum for the yearly
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premium instaliments for hazard insutance on the Property, and (i) Borrower's obligation under
Paragraph ¢ ~7 this Security Instrument 1o maintain hazard insurance coverage on the Propenty is
deemed satisfied to the extent that the reguired coverage is provided by ithe Owners' Association
policy. Borrower shalt give Lender prompt notice of any lapse in required hazard insurance coverage
and of any loss incurring from a hazard. In the event of a distribution of hazard insurance proceeds
in lieu of restoration or repair following  loss 1o the Property, whether o the condominium unit or
o the common elements, any proceeds payable 1o Borrower are hereby assigned and shall be paid o
Leader for application (o the sums secured by this Security Instrument, with any excess paid to the
apiity legally entitled thereto.

Borrower promises to pay Borrawer’s allocated share of the common expenses or assessments and
charges urgosed by the Owners Associzion, as pravided in the condominivm documents,

{7 Borrower doel not.say condominium dues and assessments when due, then Lender may pay them.
Any amounts disbucsed by, Lender under this Paragraph C shall become additional debl of Borrower
seeured by the Securit) Insirument, Unless Borrower and Lender agree to other terms of payment,
these amoumts shall bear iriter:st from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice frein Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees (o' the serms and provisions contained in this Condominium Rider.

DAY

J
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