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This Mortgage prepared by: 5.ANMNORENO C/O HARRIS BANK ROSELLE
110 [.. #3VING PARK ROAD
ROSEU.E, IL 60172

~ “MORTGAGE

THIS MORTGAGE IS DATED MAY 17, 1996, bel»ezn ADAM M. NIEDOSPIAL and ELIZABETH M. NIEDOSPIAL,
HIS WIFE, whose address is 1313 INDIAN HILL DPNE, SCHAUMBURG, IL 60193 (referred to below as
"Grantor"); and HARRIS BANK ROSELLE, whose adcress is 110 E IRVING PARK ROAD, ROSELLE, IL 60172
(referred to below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor marigages, warrants, and conveys to L.ender aii
of Grantor's right, title, and interesl in and to the following describixd real property, together with all existing or
subsequently erected or affixed buildings, improvements and-uxtures: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and )i other rights, royalties, and profits relating to the rz2! property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Ceunty, State of lliinole (the "Real
Property"):

LOT 14 IN BLOCK 5 IN BRANIGAR'S MEADOW KNOLLS, BEING A SUIDIVISION OF PART OF THE
SOUTHWEST 1/4 OF SECTION 27, AND OF THE NORTH 1/2 OF SECTION 24, TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TU TiiT PLAT THEREOF
RECORDED AUGUST 31, 1960, AS DOCUMENT NUMBER 17952464, IN COOK COUPTY, ILLINOIS

The Real Property or its address is commonly known as 1313 INDIAN HILL DRIVE, SCHAUMIAIRG, IL 66193,
The Real Property tax identification number is 07-34-214-014.

Grantor presently assigns to Lender all of Grantor's right, litle, and interest in and to afl leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Pgrsonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Martgage shall have the meanings aftributed to such terms in the Unitorm Commercial
Code. All references to dollar amounts shall mean amuounts in iawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated May 17,
1996, between Lender and Grantor with a credit limit of $187,500.00, together with all renewals of, extensions
ol, moditications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is
8.250% per annum. The interest rate to be applied 1o the outstanding accoum batlance shall be at a rate equal
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10 the index, subject however tc the following maximum rate. Under no circumstances shall the interest rate
be more than the lesser of 18.000% per annum or the maximum rate allowed by applicable law.

Grantor. The word "Grantor” means ADAM M. NIEDOSPIAL and ELIZABETIH M. NIEDOSPIAL. The Grartor
is the mortgagor under this Mortgage,

Guarantor. The word "Guarantor” means and includes without limitation each and al' of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvemenis. The word "“Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness - The word "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred
by Lender to e:ferce obligations of Grantor under this Mortgage, together with interest on such amounts s
provided in this Mait;age. Specifically, without limitation, this Morigage secures a revolving lin: of crecil

and shall eecure aci zn'y the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but algo a7y ‘uture amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (24} years from the date of this Morigage to the same extent as if such future
advance were made as of th: date of the execution of this Mortgage. The revolving line of credit
obligates Lender lo make advanzes to Grantor so long as Grantor complies with a'l the terms ot the
Credit Agreement and Related Docyments. Such advances may be made, repaid, and remade ‘rom time
{o lime, subject to the limitation that t':e lotal outstanding balance owing a! any one time, not including
finance charges on such balance at a fix:d o~ variabie rate or sum &s provided in the Credit Agreement,
any temporary overages, other charges, ani anv_smounts expended or sdvarced as provided in this
paragraph, shali not exceed the Credit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Morigage 3ecures the briance outslanding under the Credit Agreement from

time o time from zero up to the Credit Limit as provites ~bove and any intermediate balance. At no time
shall the principal amount of Indebtedness secured by ¢ Morigage, not Including sums advanced to
protect the security of the Morigage, exceed $375,000.00.

Lender. The word "Lender” means HARRIS BANK ROSELLE, its nuccessors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word *Mortgage™ means this Mortgage between Graater.and Lender, and includes without
timitation all assignments and security intarest pravisions relating to the Persanat Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, iixlures, and cother articles ol
personal properly now or herecafter owned by Grantor, and now or hereafter attariied or affixed o ths Feal
Property; together with all accessions, pants, and additions to, all replacements of, aartg! substitutions for, any
of such property; and together with all proceeds (including without irnitation all iigutance proceeds and
refunds of premiums) from any sate or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Releted Documents. The words "Related Documents” mean and include withou! limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
morgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness,

Rents. The word "Rents" means all present and future rems, revenues, income, issues, royalties, protits, and
other benefits derived from the Propery.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
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- DOCUMENTS. THIS MORTGAGE (S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPYING SOLELY TAXES

- AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOQUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
ﬁg;nttﬁissac;r;gg téy this Mortgage as they become due, and shall striclly perform all of Grantor’s obligations
ge.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shali be governed by the following provisions:

Posseasion and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property ang collect the Rents from the Property.

Duty to Maintain. Grantor snail maintain the Property in tenantabie condition and promptly perform all repairs,
repiacements, and maintenance necessary to preserve its value.

Hazardous ‘sutalances. The terms “hazardous waste,” "hazardous substance,” "disposal,” “release," and
"threatened re'zose,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive =n 'ronmental Response, Compensation, and Liability Act of 1980, as amended, 42 1).8.C.
Section 9601, et vey. "CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ('_SAI#A') (hs 'iazardous Materialg Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recaver Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, of regulations adoptes pursuant 10 any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also includ2 without limitation, Petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants o Lender that: (a) During the period ot Grantor's ownership
of the Property, there has becn an-use, generation, manufacture, storage, treatment, disposal, release or
threatened release of an¥ hazardous waste Or substance b?r any person on, under, about or from the Property,
(o) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed (o
and acknowledged by Lender in writing, (i} any use, generatlon, manufacture, storage, treatmant, disposal,
release, or threatened release of any hacarjous waste or substance on, under, about or from the Propenﬁ by
any prior owners or occupants of the Propurty or (i)} any actual or threatened litigation or claims of any kind
by any person relaling to such matters; asa (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant. coniractor, agent or other authorized user of the Propenty
shall use, generate, manufacture, store, treal, disposa of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with aif
applicable federal, state, and local jaws, ragulations ard ordinances, including without limiration those laws,
regulations, and ordinances described above. Grantor avtharizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Graniur's expense, as Lender may deem appropriate to
determine compliance of the Propenly wiih this section of te Monggge. Any ingpections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or 10 any other person. The-;epresentations and warranties contained herein
are based on _Granto.'s due din?ence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any futurc-claims against Lender for indemnity or
contribution in the event Grantor bacomes liable for cleanup or other costs under any such laws, and  [b)
agrees to indemnify and hold harmiess Lender against any and ai claiis, losses, liabilities, damages
enallies, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
his section of the Mongage or as a consequence of any use, generation, manufacture, storage, disposal,
refease or threatened release occurring prior 10 Grantor's ownership or interesi by the Property, whether or not
the same was or should have been known to Grantor. The provisions of thie sestion of the Montgage
including the obligation to indemify, shall survive the payment of the Indebtedness znvi the satistaction argd
reconveyance of the lien of this Mortgage and shail not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise,

Ny

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, porsit, or suffer any

stripping of ar waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or Eram to any other pa h
(including ol and gas), soil, gravel or rock products without the prior written consent of Lender.

e right 1o remove, any timber, minerals

Femoval of improvements. Grantor shall not demolish or remove any improvements from the Real Property .

without the prior written consent of Lender. As a condition 1o the removal of any improvements, Lender ma'
reqquire Grantor 0 make arrangements satisfactory to Lender to replace such Improvements wit
improvements of at least equal value.

Lender's Right to Enter. Lender and its agenis and representatives may enter upon the Real Property at all
reasonable fimes to aftend to Lender's interesls and 1o inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Cnmpliance with Governmental Requirements. Grantor shall promptly comply with ail (aws, ordinances, and
regulations, now or hereatter in effect, of all governmental authorities applicable 0 the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withheld compliance
during any proceeding, inciuding appropriate appeals, so jong as Grantor has notified Lender in writing prior 10
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jecpardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protacl. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
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other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
surms secured by this Mongage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "saie or transfer® means the conveyance of Real
Property or any right. title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaiiment sale contract, iand contract, contract for deed, leasehoid
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transler of any
benelicial interest in or to any fand trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. (i any Grantor is a corporation, parninership or limitec liabifity company, transfer also
includes any change in ownarship of more than twenty-five percent (25%) of the voting stock, partnership v.eres!s
or limited liabilitv company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exarcise is prohibited by federal law or by Hinois law.

LA);tES AND UIENS.” The following provisions relating o the taxes and liens on the Property are a pant af this

ortgage.
Payment. Grantor snu! day when due (and in all events prior to delinquencyz all taxes, payrcll taxes, special
taxes, assessments, watf: charges and sewer service charges levied against or on account of the Property,
and shall pay when due i claims for work done on or for services rendered or material furnished 10 the
Property. Grantor shall maiatain the Property free of all liens having priority over or equal ta the interest of
Lender under this Martgage, excent for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragrart:.

Right To Contest. Grantor may withbuid payment of any tax, assessment, or claim in connectign wit1 a good
taith dispute over the obligatiori to pay. so long as Lender's interest in the Property is not geo vardized. It alien
arises or is filed as a result of nonpaymazni, Grantor shall within fifteen (15) days after the lien arises or, i a
lien 18 filed, within fifteen (15} days afier Graawor_has notice of the filing, secure the discharge of the ben, or if
requested by Lender, deposit with Lender-cash or a sufficiem corporale surety bond or other security
satistactory to Lender in an amount sufficient (¢ discharge the lien plus anyf‘ costs and attorneys’ tees or olher
charges that could accrue as a result of a foreclrsur or sale under the lien. In any contest, Grantor shail
defend itself and Lender and shall satisly any adverse judgment before enfcrcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the comes!
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall autherize the appropriate gove:nmentai official to deliver to Lender at any time
a written statement of the taxes and assessments against the Proserty.

Notice of Construction. Grantor shail notily Lender at least fiteen (15 days before any work is commenced,
any services are furnished, or any materials are suppfied 10 the Proparty,if any mechanic’s lizn. materiaimen’s
lien, or other lien could be asserted on account of the work, services or materials and the cost exceeds
$10,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satistactory to Lender
that Grantor can and will pay the cost of such improvements.

aﬂgP%RTY DAMAGE INSURANCE. The loliowing provisions relating to insuring tise Property are a parn of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire inLurance with stundard
extended coverage endorsements on a replacement basis for the full insuravle .walue covering all
Improvements on the Peal Property in an amount sufficient to avoid application ¢f any ceinsurarice clause, and
with a standard mortgagee clause in favor of Lender, Policies shall be written by such insutance companies
and in such form as may be reasonably acceptabie to Lerder. Grantor shall deliver to Lencar certificates of
coverage from each insuter containing a stipufation that coverage wili not be cancelled or dimnished without a
minimum of ten (10) days’ prior written notice to Lender ana not containing any disclaimer of the insurer's
liability for failure 1o gtive such notice. Each insurance policy a'so shall include an endorsementGprowdmg that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Praper? at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flocd hazard area, Granfor agrees to obtan and
maintain Federal Flood insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the fulf unpaid principal balance of the loan, or the maximum imit of
coverage that is available, whichever ig less.

Application of Proceads. Grantor shall promee‘j)trgsnotigl Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss it Grantor fails to
do s0 within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, al its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration ard repair of the Property. It Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged ¢r destroyed Improvemeénts in a manner satisfactory o Lencer.
Lender shall, upon satistactory procf of such expenditure, pady or reimburse Grantor from the proceeds for the
reascnable cost of repair or restoration it Grantor is not In default hereunder. Any proceeds which have ot

been disbursed within 180 days after their receipt and which Lender has not committed to the iepair or
restoration of the Property shall be used first to pay any amount owing to Lender under this MortFage. her to
prepay accrued imerest, and the remainder, ii’ any, shall be applied to the principal ba

ance of the
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Indebtedness. If Lender holds any proceeds after payment in 1ull of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance ai Sale. Any unexpired insurance shail inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mangage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any action or
groceeding is commenced that would materially affect Lender's interests in the Prope K' Lender on Grantor's

ehalf may, but shail 1ot be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on
demand, (t) be added lo the balance of the credit line and he apportioned among and be payable with any
instaliment payments 10 become due during either (i) the term of any applicable insurance poficy or (i) the
remaining term of the Credit Agreement, or (ic) be ireated as a balloon payment which will be due and payable at
the Credit Agreement’s maturity. This Mortgage aiso will secure payment of these amounts. The rights provided
forn this Paragraph shall be in addition to any other rights or any remedies to which Lendes may be entitled on
aceount of the delaul, Anr.such action by Lender shall not be construed as curing the default so as to bar
Lendzr from any remedy thal it otherwise would have had.

ﬁARMN rv. BEFENSE OF TITLE. The following provisions relating 10 ownership of the Property are a part of this
ortgags
Titte, Grator warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simpie, freg ana clear of all llens and encumbrances other than those set forth in the Real Property description
or in any Iitte indivance policy, title report, or final title opinion issued in favor of, and accepled by, Lender in
connection wiin this Mortgage, and (b) Grantor has the Tull right, power, and aulhority to execute and deliver
this Mortgage 1o Lendsr,

Defense of Tile. Subject t2.the exception in the paraﬂraph above, Grantor warranis and will forever defend
the title to the Property (gainat the lawful claims of all persons. In the even any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Morigage, Grantor shall defend
the action al Grantor's exper.e. -Grantar may be the nomina} party in such roceeding, but Lender shall be
enlitled 10 participate in the proceeding and 10 be represanted In the proceeding by counsel of Lender's own
chuice, and Grantor will deliver, or-vause to be deliverad, to Lender such ingtruments as Lender may request
from tirme to time to permit such participation.

Compliance With Laws. Grantor warrans that the Property and Grantor's use of the Property complies with
all existing anplicable laws, crcinances, anc reguiations of governmental authorities. .

CONDEMNATION. The following provisions relatin2 15 condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of 1. Froperty is condemned by eminent domain proceedings
or by any proceeding or purchase in liew of condernztion, Lender may at its election require that all or any
rtion of the het proceeds of the award be applied 1o the.Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean ‘ne award atter payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lende in connection with the condemnation.

Praceedings. If any proceeding in condemnation is filed, Graritc shal! promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary o dniend the action and obtain the award.
Grantor may be the nominal farty in such proceeding, but Lence shall be entitled to participate in the
oroceeding and to be represented in the proceeding by counsel of its awnchoice, and Grantor will deliver or
cau?eg to‘_be delivered 1o Lender such instruments as may be reguested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITFS. The following provisions
relating to governmental taxes, fees and charges are a part of thig Mortgage:

Currant Taxes, Fees and Charges. Upon reques! by Lender, Grantor shall execule-such documents in
addition to this Mortgage and take whatever other action is requested by Lender 1c pverfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recarding, perfecting or continuing this Mortgage, including without limitation all
1axes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The toilowinF shall constitute taxes 1o which this section applies: (a) a specific tax upon this type of
Mo.ngage or upon all 'or any pan of the Indebtedness secured by this Monga e, (b} a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Inclebtedness secured by this type of
Mortgage: (c) a tax on this type of Mortgage chargeable a%amst the Lender or the holder of the Credit
Agreement; and (d} a specific tax on ali or any portion of the indebtedness or on payments of principal and
inferest made by Grantor.

Subsequen! Taxes. | any tax to which this section_applies I8 gnacted subsequent to the date of this
Mortgage, this event shall have the same effect ag an Event of Default (as defined below]. and Lender may
gxercise any or 2if of its available remedies for an Event of Default as provided below unless Grantor either
[a) pays the tax before it becomes delinquent, or “3) contests the tax as Browded above in the Taxes and
‘ le{:s ?jaction and deposits with Lender cash or a sufficient corporate surety bond or other security satistactory
o Lender.

~—
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following Drovisions relating to this Morigage &s a
security agreement are a part of this Mortgage.

Security Aq,reement. This instrument shall constitute a security agreement to the extert any of the Property
constitutes Tixtures or other personal property, and Lender shall have alt of the rights of a secured paity unter
the Uniform Commercial Code as amended from time to time,

Security Interest. Upon raquest by Lender, Grantor shall execute financing statements and take whatever
other aclion is requested by Lender 1o perfect ang continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterpants, copies or reproductions of this
Mortgage as a financing statement. Grantor shail reimburse Lender for ail expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Propenr in a manner and
at a place reasonably convenient 10 Grantor and Lender and make it avaitable to Lender wilhin three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party), from which information
concerning the security interest granted by this Mon age may be obtained (each as required by the Uniform
Commercial Code), 2.2 as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part " th's Mortgage.

Further Assurances. At aiy'ime, and from time 10 time, upon request of Lender, Grantor will make, axecute
and deliver, or will cause to %e *-ade, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to oe filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places 25 wender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements. finarcing statements, continuation statements, insfruments of further
assurance, centificates, and other docuimcis as may, in the sole opinion of Lender, be necessary or dasirable
in order to etfectuate, complete, perfect, corinus, or preserve ‘a) the obligations of Grantor under the Crexit
Agreement, this Mortgage, and the Related Liocuments, and (b) the liens and security interests created by this

origage as first and prior liens on the Progerty, whether now cwned or hereafter acquired by Grantor,
Unless prohibited by law or apreed to the contrary Wy Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the n2.rs referred to in this paragraph.

Attorner—ln-Fac,t. It Grantor faits to do any of the things rzierred to in the preceding paragraph, Lenjer may
do so for and in the name of Granlor and at Granloi’s epense. For such purposes, Grantor hereby
irrevecably appoints Lender as Grantor's attorney-in-fact i the purpose of making, execuling. de livering,
fiing, recording, and doing all cther things as may be necussary or desirabie, in Lender's sole opinion, 1o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, tzminates the credit line account, and
otherwise performs all the obligations’ imposed upon Grantor under this MortPag& Lender shall execute and
deliver to Grantor a suitable satisfaction o this Mortgage and suitable staiemente-2! termination of any rgnancnnq
statement on file evidencing Lender's security interest in the Rents and the Persinal Property. Grantor will pay, |
ﬁermined by applicabie law, any reasonable ‘erminaticn fee as determined by-Le.ider from time to time " If,

owever &?ment is made by Grantor, whether voluntarily or otherwise, or b guararadr or by any third party, on
the Indebtedness and thereakter Lender is forced to remit the amount of that paymeni ‘a) *o Grantor's trustee in
bankrupicy or to any similar person under any federal or state bankrupicy law or law for e raliet of debtors, ()
by reason’of any judgment, aecree or order of any court or administrative body having jurisdic’icn over Lender or
an){ of Lender's property, or (c) by reason of any settlement or comprise of ary claim made b, Lender witt any
clalment (including without limitation Grantor), the Indebtedness shili be considered unpaid for «ne nurpose of
enforcement of this Moartgage and this Mortgage shall continue to be effective or shall be reinstated._ .. ihe case
may be, notwithstanding any canceltation of this Mortgage or of any note or other instrument or a5 eement
evidencing the Indebledness and the Prapenty will continue to secure the amount repaid or recovered to e came
extent as if that amount never had been originally received by Lender, and Grantor shail be bound ‘hy 2ny
judgment, decree, order, settlement or compromise relating to the indebtedress or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shafl constitute an event of default ("Event of Default")
under this qurﬂage: (2) Grantor commits fraud or makes & material misrepresentation at any time in connection
with the credit line account. This can include, for example, a false stalement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condifion. (b) Grantor does not meet the re ayment terms of
the credit line account. (c? Grantor's actior or inaction adversely affects the coliateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failura to pay taxes  death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder cf
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

Lender, ai its option, may exercise any one or more of the fottowing rights and remedies, in addition to any other
rights or remedies provided by law:

Acceierate indebledness. Lender shall have the right at its option without notice to Grantor to declare the
enﬂrgelgqebtedness immediately due and payable, including any prepayment penalty which Grartor would te
reguired 1o pay.

UCC Remedles. With respect to all or ar)r part of the Personal Properly, Lender shall have all tae rights i.nd
remedies of a secured panlcxze under the Uniform Commercial Code.

Coilect Rents. Lender shall have the right, without notice to Grantor, 1o take possession of the Propeny «ind
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collect the Rents, i.ncludin% amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtedness. In furtherance of th_ns n?m, Lender may require any tenant or other
user of the Property 10 make paymenis of rent or use fees directly to Lender, it the Rents are collected by
Lender, then Grantor irravocabiy designates Lender as Grantor's attorney-in-fact fo endorse instruments
received in payment thereof in the name of Grantor and to negouate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Posseasion. Lender shall have the right to be placed as mongagee in possession or to have a
receiver appointed to 1ake possession of all or any pan of the Property, with the power to protect and preserve
the #roperty, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Propernty
anti apply ghe proceeds, over and above the cost of the receivership, against the Indebtedness. ~The
mortgagee in possession or recelver may serve without bond if permited by law. Lender's right to the
appoirtment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness Ly a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Judiclal Forec'ost:re. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Praperty.

Deficlency Judgrael. -\ permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the indettsunass due to Lender after application of all amounts received from the exercise of the
rights provided in this seclies;

Other Remedies. Lender rrail have all other rights and remedies provided in this Mortgage or the Credit
Agreement or avaliable at law orin equity.

Saie of the Property. To the exieat permitted by applicabie faw, Grantor hereby waives any and all right 1o
have the properly marshalied. In exercising its rights and remedies, Lender shall be free to seli ail or any pan
of the Prapenty together or separately, in one salé or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Fruperty.

Notice of Sale. Lender shall give Grantor reisonabie notice of tha time and place of any public sale of the
Parsonal Property or of the time after whicii.ony private sale or other intended disposition of the Personal
Property is 1o be'made. Reasonable notice shall m2an notice given at least ten (10) days before the time of
ihe sale or disposition.

Walver; Election ot Remedies. A waiver by any pa:ty of a breach ol a provision of this Morigage shall not
constitute a waiver of or prejudice the panty's rights oitie:wise to demand strict compilance with that provision
or any other provision. Eiection by Lander to pursue sny. remedy shall not exciude pursuit of any other
remedy, ang an election to make expenditures or lake acdo 'o perlorm an obligation of Grantor under this
Mortgage after faiture of Grantor to perform shall not affect Leacer's right to declare a default and exercise its
remedies under this Mortgage.

Aftorneys' Fees; Expenses. If Lender institutes any suit or aition fo enforce any of the terms of this
Mongagge,. Lender shail be entitled to recover such sum as the coutt ;nay ad{udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is Invcived, all reasonable expenses incurred
by Lender that in Lénder's opinion are necessary at any lime for ihs riotection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable 45-d2mand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credt Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits uraer applicable law, Lender's
attorneys' tees and Lender’s legal expenses whether or not there is' a lawsuil, inciuding attorneys fees for
bankruptcy proceedings c‘mcluding elforts to modity or vacate any automatic stay o inh:action), aP eals and
any anticipated post-judgment collection sarvices, the cost of searching records, ¢i@ining title reporis [
(lnclqdfgg ioreclosure reportsé surveyors' reports, and a;'#)ra:sal fees, and titie insurance, to the extent v

rmitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by ¢
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitation an

notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited In the United States mall first class, certified or registered mail,
postage prepaid, directed t0 the addresses shown near the beﬂmnmg of this Montgage. Any party may change its
address for notices under this Mortgage by giving formal wriften notice to the other parties, spacifying that the
Furpose_a of the notice Is to change the party's address. All copies of notices of fareclosure from the holder of any
ien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. Sor notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address.

MISCELLANEQUS PROVISIONS. The fotlowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment,

Applicable Law. This Morlgage has been delivered 1o Lender and accepled by Lender in the State of
Winois. Thia Morigage shall be governed by and construed in accardance with the laws of the State of
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iHinois.

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mongage.

Mer?er_. There shall be no merger of the interest or estate created by this Morigage with any other interest o
estafe |‘n fthLe %roperty at any time held by or for the benelit of Lender in any capacity, without the written
consent of Lender,

Multiple Parties, All obligations of Grantor under this Mortgage shail be joint and several, and all refereces
to Grantor shall mean each and every Grantor, This means that each of the persons signing below is
responsible for all obligations in this Mongage.

SeverabllilE. if a court of competent jurisdiction finds any pravision of this Morngage 1o de irvalid or
unenforceadle as to any person ¢r circumstance, such finding shall not render that provision invalid or
unenforceable as to any other perscns or circumstances. I feasible, any such offending ﬁrovnglon shall be
deemed to be modified to be within the limits of enforceability or validity, however, if the offending provision
cannot be so-modified, it shall be stricken and all other provisions of this Mongage in all other respects shall
remain valiG anu enforceable.

Successors aid-aysigns. Subject to the limitations stated in this Mortgage on fransfer of Grantor's interes!
this Mortgage shall %2 binding upon and inure to the benefit of the parties, their successors and assigns.
ownership of the Piorerty hecomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Granior's. successors with reference to this Mortgage and the Indebtedness by way of
lfoabe?)?gnce or extensior, w'nout releasing Grantor from the obligations of this Mortgage or liability uncer the
n ness.

Time Is of the Essence. Time i5of the essence in the performance of this Mortgage.

Waiver of Homestead Exempiio:. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State ot ilinois as to ail indebtedness secured by this Mortgage.

Walvers and Consents. Lender shali-not-be deemed 10 have waived anlnghts under this Mortgage (or under
the Related Documents) unless such waivar is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shal orerate as a waiver of such right or any other right. A waiver Ly
any party of a provision of this Morlgage shail st constitute a waiver of or prejudice the party's rignt ctherwise
to demand strict compliance with that provisicn or-any other provision. No prior waiver by Lender, ror any
course of dealing between Lender and Grantor, shali constilute a waiver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. -Wianever consent by Lender is required in this Mcrigage
the granting of such consent by Lender in any instaite< shall not constitute continuing consent to sLbsequen:
ingtances where such consent s required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROV/GIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF I////ﬁoxj ,

) 88
" COUNTY OF 60*‘ ' }

On this day before me, the undersigned Notary Public, personally appeared ADAM M. NIEDOSPIAL and
ELIZABETH M. NIEDOSPIAL, HIS WIFE, to me known to be the individuals described in and who executed the
Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses
and purposas therein mentianed,

7
Given ugngr my hund and officigl seal this __/ £ day of /72c2-f/ . 19 %

/??,L&& L/”'{LQ/J Residing at Q&/ﬂ/ J Jf‘/’?ﬂ” (o
ot ]//I 0 { /{Jgfz{mz/? // (0/7¢

Nolary Public in and for the Gtele of Y
K X O HCIAL SEAL
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