96408322

. GEFT-01 RECORDING $39.00

.....

T40G01 TR A043 G5/30/98 11544100
W s RC - PE-LORIFID

chﬂed hﬂ . COBK <Ol TY RECORUER
gCounuywide " SPACE ABOVE FOR RECORDERS USE

Vin=N RECORDED MAIL TO:
COURTRYNIDE HOME LOANS, INC,
MSN SV 70 UCTUMENT CONTROL DEPT
P.0rE0X 10266
VAN NUYS, CAIFSRNIA 91410-0266

LOAN # B294616
ESCROW/CLC3ING # 81854

i Prapared by C MOQAE

MORTGAGE iy 1 |
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORiZED AGENT.

THIS MORTGAGE {“Sccurity Instrument”) is given on May-¢3, 1996 . The mengagor is
STEVEN JOHN CLASS
ANG MICHELLE RENEE MONTESANI HUSBAND AND WIFE AS JOINT TENANTS

(“Borrower”). This Security Instrument i given o

COUNTRYWIDE HOME LOANS, INC. ,
which {5 organized and cxisting under the laws of  REW YORK , and whose
address 18

155 NORTH LAKE AVENUE, PASADENA, CA 91109

("Lender™). Borrower owes Lender the principal sum of

ONE HUNDCRED SEVENTY THREE THOUSAND FOUR HUNDRED and 00/100

Dollars (US. $  173,4G0.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
fnstrument ("Note”), which provides for monthly payments, with the full debt, if not paid earlier, due and payeblc on
June 1, 2026 . This Sccurity Instrument secures to Lender: (a} the repayment of the debt evidenced g
by the Note, with intcrest, and all renewals, extensions and modifications ol the Note; (b) the payment of all other SUPlaes ilh W
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CASE #.: LH661828 It LOAN #: 8294616

interest, advanced under paragraph 7 10 protect the security of this Securily Instrument; and {c) the performance of Borrower's
covenants and agreements under this Sceurity Instrument and the Note. For this purpose, Borrower docs hercby morigage, grant
and convey to Lender the following described propesty located in

Co0X County, lllinois:
THE SOUTH 40 FEET OF THE NORTH 270 FEET QF LOT 1 IN BLCTK 6 IN JOHN

JOHNSTON JR.'S ADDITION TO AUSTIN, BEING A SUBDIVISION OF THE SOUTH 1/2 OF

THE SOUTHWEST 1/4 OF SECTION 5, TOMNSHIP 39 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 16-05-315-019 VOLUME: 138

which has the addiess o 631 N, CUYLER ,0AK PARK
[Street, City|
llincis 60304~ {"Property Address”);
¥4 Code}

TOGETHER WITH all the improcements now or hereafler erected on the property, and all easements, appurienances, and
fixtures now or hereafter a part ot the peanerty, All ceplacements and additions shafl also be covercd by this Sceurity Instrument.
All of the foregoing is referred w in this Seaurity [nstrument as the "Property.

BORROWER COVENANTS that Bormower 1s fawtully seised of the estate bereby conveyed and has the right 1o morigage,
grant and coavey the Property and that the Proerty i< unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrafly the title (o the Property again:t all ¢laims and demands, subject 1o any creumbrances of record.

THIS SECURITY INSTRUMENT combincs uniforn covenants for nationat use and non-uniform covenants with limited
variations by junisdiction (o constitule a uriform security instrozacnt covering real property.

UNIFORM COVENANTS. Porrower and Lender covenasit and agree as follows:

1, Payment of Principal and [nterest; Prepayment and Lute Charges.  Borrower shall peomptly pay when duc the
principal of and interest on the debt cvidenced by the Note and any prepayment and late charges duc under the Note.

2, Funds for Taxes and Insurance.  Subject o applicable law ot to a vritien waiver by Lender, Borrower shall pay to
Lender on e day monthly payments are due under the Note, until the Note i paid in tull, 4 sum ("Funds”) for: (a) yearly taxcs
and asscssments which may attain priority over this Sccurity Instrument as @ lici o2 the Property; (b) yearly leaschold payments
or ground rerts on the Property, if any; (¢) yearly hazard or propenty insurance piemans; (d) yearly flood insurance premiums, if
any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Sorrawer 1o Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums:‘these iiems are called "Escrow lizms.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amouns a lender for a federally related
morigage loan may requize Tor Borrower's escrow account under the federal Real Estie Scirlement-Procedures Act of 1974 as
amended from lime 1o tme, 12 U.S.C. Section 2601 ¢ seq. ("RESPA”), unless another faw that #pphics t0 the Funds sels a lesser
amuunt. I so, Lender may, ot any time, collect and hold Funds in an amount not to exceed the ‘Cssor amount. Lender may
estimaie the amount of Fends due on the basis ol current dats and reasonable estimales of expenditures of future Escrow liems of
otherwisc in accordance with applicable law.

The Funds shall be held in an institation whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
tiems. Lender may nol charge Borrower for holding and applying the Funds, annualfy analyzing the escrow uccount, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender w mike such a charge.
However, Lender may require Borrower 1o pay  onc-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is mude or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that interest shalf be paid on the Funds. Lender shall give i Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purposc for which cach dbil to the Funds was
made, The Funds arc pledged as additional sccurity for all sums secured by this Security Instrument,

If the Funds hekd by Lender exceed the amounts permitied to be held by applicable law, Lender shall account w0 Borrower for
the excess Funds in accordance with the requirements of applicable law, 1T the amount of the Funds held by Lender at any time is
not sufficient 10 pay the Escrow fiems when due, Lender may su notify Borrawer in writing, and, in such casc Borrower shall pay
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CASE #: LHB61828 IL LOAN #: 8294616
1o Lender the amount necessary to make up the deficiency. Borrower shall ke up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upen payment in full of all sums sccured by this Security Instrumen, Lender shail promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument,

3. Application of Payments.  Unless applicable law provides otherwise, all paymenis received by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, o mterest due; fourth, w principal due; and fast, (o any fate charges duc under the Note,

4, Charges; Liens. Borrower shail pay all taxes, asscssments, charges, fines and impositions attributable to the Propeny
which may aitain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall pay these
oViigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time direcdy to the
persorowed payment, Borrower shall promptly furmish to Lender all notices of amounts o be paid under this paragraph. If
Barrov.crmakes these payment: directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrorvet shall promptly discharge any lien which has priority over this Security Instrument unicss Bortower: (a) agrees in
writing to te parment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defents zgavst enforcement of the lien in, legal proceedings which in the Lender's opinion operaic 1o prevent the
enforcement of the Tienz-or (¢) secures from the holder of the lien an agreement sausfactory 1o Lender subordinating the licn to
this Security Instrument, J*tander determines that any part of the Property is subject o a licn which may attain priority over this
Sccurity [nstrument, Lenaer may give Borrower a notice identifying the ticn, Borrower shali sutisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insucance.. Borrower shall kecp the improvements now existing or hercaficr erccied on the Property
insurcd against loss by firc, hazards included within the term "cxiended coverage” and any other hazards, including floeds or
flooding, for which Lender requires insuranes. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the nsurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unrcasonably withheld. Il Borrower fails to/ mairtain coverage described above, Lender may, at Lender's option, obtain
coverage 10 protect Lender's rights in the Property in zecordance with paragraph 7.

All insurance policics and renewals shall be acceplatic 15 Lender and shalt include a standard mortgage clause. Lender shall
have the right to hold the policics and renewals. If Lender seqivires, Borrower shall promptly give o Lender all receipls of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of 1nss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrce in writing, insuranc provesds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically (casible and{_nwer's security is not lessencd. 1T the restoration or
repair is not cconomically feasible or Lender's security would be fessened, wie fisyrance proceeds shall be applied 10 the sums
sccured by this Sccurity Instrument, whether ot not then due, with any excess pdid«o Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carier has offered to seitle a claim, then
Lender may vollect the insurance proceeds. Lender may use the proceeds to repair or restore aic Property or to pay sums sccured
by this Security Instrument, whether or not then duc. The 30-day period will begin when the noties given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds Lo principsi shall not extend or postpone
ihe due date of the monthly payments referred to in paragraphs t and 2 or change the amount of the piyn.ents, I under paragraph
21 the Property is acquired by Lender, Borower's right to any insurance policics and proceeds resuluig from damage to the
Property prior to the acquisition shall pass to Lendcr to the cxtent of the sums sccurcd by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Propeny as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principat residence for at least one year afer the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which arc beyond Bortower's control, Borrower shall not destroy, damage or impair the Property,
wlow the Property to delcriorue, or commil waste on the Property. Borrower shall be in default if any forfeiture action or
procecding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impau the lien created by this Sccurity [nstrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, i
Lender's good fuith detcrmination, precludes forfeiture of the Borrower's interest in the Property or nther material impairgent of

LTS ..
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CASE §: LH661828 IL LOAN #: 8294616

the lieni created by this Sccurity Instrument or Lender's security interest, Borrower shall also be in default if Borrower, during the
joan applicauon process, gave matcrially false or inaceurate information or statements to Lender (or failed to provide Lender with
any material information) 11 connection with the loan evidenced by the Note, including, but not limiled to, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease, Il Borrower uequires fee title W the Property, the leasehold and the fee title shalt
not merge unless Lender agrees W the merger in writing.

7. Protection of Lender’s Rights in the Property. !f Borrower fails t perform the covenants and agreements contained in
this Sccurity tnstrument, or there is a legal procceding that may significantly affect Leader's rights in the Property {such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or o enforce faws or regulations), then Lender may dv and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying unv sums sccured by a hien which has priority over this Security Instrumens, appearing in courl, paying rcasonable
arorneys' fecs and entering on the Property 1o make repairs. Alhough Lender may take action under this paragraph 7, Lender
does pat have 1o do so,

Ary amount; disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrumen’ Unless Borrowsr and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disbursement ai Ue Note rate and shall be payable, with interest, upon notice from Lender W Borrower requesting payment,

8. Mortgegeinszrance, 1f Lender required morigage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the morgage insurance in effect, If, for any reason, the
mortgage insurance coversge, required by Lender lapses or ceases to be in cffecy, Borrower shall pay the premiums required to
obtzin coverage substantiatly squivalent 1 the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost 10 Borrower of the mongase weurance previously in cffect, from an aliernae morigage insurer approved by Lender. If
substantiatly cyuivalont morigage insurance coverage is not available, Borrower shall pay tn Lender cach month & sum cqual to
one-twelfth of the yearly mortgage mssiesce premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and-<ein these payments as a loss reserve in lieu of mortgage insurance, Loss reserve
payments may no longer be required, at the cption.of Lender, it mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved vy Leader again becomes available and is oblained, Borrower shall pay the
premiums reguired (o maintain mongage tnsurance (o cfecy, or 1o provide a loss rescrve, until the requirement for mortgage
insurance ends in accordance with any written agreement "cty-een Borrower and Lender or applicable law.

%, Inspection. Lender or its agent may muke reasonzile ntrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifyin: reasonable causc for the inspection.

10. Condemnation, The proceeds of any award or claiti or damages, direct or consequential, in connection with any
condemnation of other taking of any part of the Property, or for convzyance-in lieu of condemnation, are hereby assigned and
shadl be paid 1o Lender.

In the cvent of a total taking of the Property, the proceeds shall be applicd to th¢ sums secured by this Security Instrument,
whether or not then duc, with any excess paid to Borrower. In the event of a partisi [ing of the Property in whict the fair market
vilue of the Property immediately hefore the taking is equal to or greater than the amourt of the sums sccured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree it walling, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following t:ction: (a) the total amount of
the sums securcd immediately before the taking, divided by (b) the fair market value of the Prapecty immediately before the
taking. Any balance shalt be pal to Borrower. In the event of a partial taking of the Property in whick the fair market value of the
Property immediately before the tking is less than the amount of the sums sccured immediately tetere the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable faw otherwise provides, the proceeds shall be applied 10 the
sums secured by this Security Instrument whether or not the sums arc then dug,

If the Property is ahandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrawer fails 1o respond o Lender within 30 days after the date the notice is given, Lender
is authorized o collect and apply the proceeds, 8l its aption, cither 1o restoration or repair of the Property or to the sums secured
by this Security nswrument, whether or not then due.

Urless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the dus date of the monthly paymerits referred to in paragraphs } and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the svms sccured by this Security Instrument granted by Lender to any successor in interest of Bortower shall
not operate 1o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any suecessor in inferest or refuse 10 ¢z tend time for payment or otherwise modify amortizglig of

initiats; &
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the sums secured by this Security [nstrument by reason of any demand made by the original Borrower or Borrower’s stccessors
it imerest. Any forbearance by Lender in excreising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and  agreemenis of  this
Sccurity fnstrument shull bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security [nstrument only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Secutity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modity, forbear or
make any accommodations with regard to the erms of tis Sceurity [nstrument or the Note without that Barrower's consent,

13, Loan Charges. If the loan secured by this Secunty Instrument iy subject 10 a law which sets maximum loan charges,
and that Jaw is fing¥'y interpreted so that the interest or other loan charges collected or 10 be collecied in connection with the loan
exceed the permitted Liviits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permatied limit; and (b) sny sums already collected rom Borrower which exceeded permitted limits will be refunded 10 Borrower,
Lender may choose 10 mzie this refund by reducing the principal owed under the Note or by making  direct payment 1o
Borrower, If a retund reduces principal, the reduction wilt be treated as o partial prepayment without any prepaymenl charge
under the Nole.

14, Ivotives.  Any notice 10 Borrar-er provided For in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless anplicable law rogures use of another method. The notice shall be directed w the Property Address or
any other address Borrower designates by ‘potice w Lender. Any notice to Lender shall be given by first class mail to Lender's
address staled hercin or any other address Lerder vlesignates by notice to Borrower. Any notice provided for in this Security
tnstrument shall be deemed 10 have been given w-Bomawer or Lender when given ax provided in this paragraph.

15, GGoverning Law; Severability. This Sccurioinstrument shall be governcd by federal law and the law of the
Jurisdiction in which ihe Property is focated. [n the cvond that any provision or classe of this Security Instrument or the Note
conflicts with applicable law, such conflict shatl not affect othes-nrovisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secority Insirument and the Note are declared o
be severable.

16, Borrower's Copy. Borrower shall be given one contormedicopy of the Note and of this Security Instrument.

I7. Transfer of the Property or a Beneficial interest in Borrowe:. it all or any part of the Property or any interest in it is
sold or wansferred (or if n benaficial interesi i Borrower is sokt or waniie'red and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its oplion, require immediaic paymeat in full of all sums secured by this Sccurity
Instrument, However, this option shal not be exercised by Lender i exercise is probeiited by federal Yaw as of the date of this
Sccurity Instrument,

Il Lender exercises this option, Lender shall give Borrower notice ol aceeleration. The'npdce shall provide a period of not fess
than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by this Security
lnstrument, [f Borrower fails to pay these sums prior 1o the expiration of this period, Lender mzy invoke any remedies permitted
by this Security [nstrument without further notice or demand on Borrower.

18. Borrewer's Right to Reinstate, If Borrower meets certain conditions, Borrower shal ‘hive the right 10 have
enforcement of this Security Instrurent discontinued ot any time prior 1o the carlier of: (a) § days for-such other period as
applicuple law may spectly for reinstmement) before sale of the Property pursuant 10 any power of sale cortaiiied in this Security
[nstrument; or (b) entry of a judgmenl enforcing this Sceurity Instrument, Those conditions are that Borrower: (a} pays Lender all
sums which then would be due under this Security Instrument ard the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Securily Instrument, including, but
not limited to, rcasonable atlorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Security Insteument, Lender’s rights in the Property and Borrower's obligation o pay the sums secured by this Security
instrument shall continue unchanged. Upon reinstatement by Bomrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall not apply in the case of
weeeleration under paragraph 17.

19. Sule of Note; Change of Loan Servicer, The Noic or a partal interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice o Barrower. A sale may result in a change in the emtity (known
as the "Loan Secvicer”) that collects monthly payments due under the Note and this Sceurity Instrument. There also may be one or
more changes of the Loan Servicer unrelated 10 a sale of the Note, If there is a change of the L.oan Servicer, Borrower will be

ntata: N%,

q-e\mn 9502, CFC {02/95) Pagesat? Form 3014 9/90




54

UNOFFICIAL COPY



UNOFFICIAL COPY

CASE #: LH661828 IL LOAN {f: 8294616

given writien notice of the change i accordance wiih paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Seevicer and the address 1o which payments should be made. The notice will aiso contain any other
information required by applicable law.

20. Haiurdous Substances. Borrower shall not causc or permit the presence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clsc to do, anything affecting the Propesty
that is in violation of any Environmenial Law. The preceding twa sentences shall not apply to the presence, use, or storage on the
P.operty of small quantities of Hazardous Substan:es that are generally recognized to be appropriate 1o normal residential uses
and to mainicnance of the Propeny.

Rorrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party nvolving the Properly and any Hazardous Substance or Environmenial Law
of which Borcower has actual knowledge. If Borrower leams, or is notificd by any governmental or regulatory authority, that any
removal or other reacdiation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily 1ake all
necessary remedial acuens in accordance with Environmental Law,

As used in this parageaph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and ¢ following substances: gasoline, kerosene, other Mammable or toxic petroleum products, Loxic
pesticides and herbicides, votsi solvents, matenals containing asbestos or formaldchyde, and radioactive materials. As used in
this paragraph 20, “Environmenti Law” means federal laws and laws of the jurisdiction where the Property is located that relate
1 health, satety or enviconmental prozection,

NON-UNIFORM COVENANTS. Bomawer and Lender further covenant and agrec as follows:

21, Accelerntion; Remedies. Lendey-sn give notice to Borrower prior to acceleration following Borrower’s breach of
dny covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable iaw provides utherwise). The notive shull specify: (a) the default; (b) the action required to cure the default; (c)
8 date, not less than 30 days from the date the nusioe is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the daiesrecified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and tae right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleratior ard foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may requirc irimediate payment in full of alt sums secured by this
Security Instrument without further demand und may foreclose this liecurity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parngraph 21, including, but not
iimited 10, reasonable attorneys’ fees and costs of title evidence.

22, Release,  Upon payment of all sums seeured by this Security instrumcny, Lezider shall relcase this Sccurity Instrument.
Borrower shall pay any preparation and recordation costs permitted under state law.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in wisereperty.

24. Riders to this Securi'y Instrument. [f one or more riders are executed by Burrower and recorded together with this
Sceurity Instrument, the covenants and agreements of each such rider shalt be incorporated iric and shall amend and supplement
the covenants and agreements of this Security fnstrument as if the rider(s) were a part of this Sccurity inztrument.

ICheck applicable buales)]

s ' Adjuswble Raw Rider . :Cundominium Rider l ‘, 1-4 Family Ricer

j Cirnduated Payment Rider ... Planned Umit Developmient Rider ?i] Biwcekly Paynent Rider
___| Balloon Rider . Raw Improvement Rider . . | Second Home Rider
X 1VA Rider | Other(s) Ispecify)
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Sccurity Instrument and in
any rider(s) executed by Borrower and recorded with il
- Witnesses:

_(c)(fm_ L/)(}é& e (Scal)

STEVEN JOPN CLASS -Borrower

y /r/:u’ /t/ ;‘UW{ {W;Z__,_"_m._m_w {Scal)

MICHELLE RENEE MONTES

-Borrower

e e m e (Sca])

-Barrower

o {Scal}

-Rorrower

STATE OF ILLINOIS, S County ss:

R TRV TN AR AR a Notary Public in and for said county and staie do hereby cenify that
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s perseataly known to me to be the same pcrmn(s) whose name(s)
subscnbed to the foregoing instrument, appc'ucd before me this day inpaison, and acknowiedged that 2 .+ -
signed and delivered the said instrument as Cive freeamd voluntary sict for the uses and purposes lhcrcm set forth.
Given under my hand and official seal, s -+~ dayof 7 R
L s

My Commission xpires: R B
Notary Public
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ltﬂl ol ide’ """ SPACE ABOVE FOR RECORDERS USE
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WHEN RECORDED *AAIL TO:
COUNTRYWIDE HOME L.0akZ, LNC. |
MSN 8v-79/ DOCUMENT CCNTRLDERPT

| Prepared by C. MOORE
VAN NUYS, CALEORN G B1¢1o-0ss | COUNTRYWIDE HOME LOANS. INC.
. BRANCH #166
LOAN # LOAN ft: 8294616 ' 826 OGDEN AVENUE
L aiaca 7Tt WRSTMONT IL,60559-

ESCROW/CLOSING #. 81854

[vAcaseno.
'lLH661828 IL J

V.A. GUARANTEED LOAN AND ASSUMPT!ON POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made iz 28th
day of May . 1996 . and is incorporated tnto and shall be deented W amend and
supplement the Morigage, Deed of Trust or Deed to Secure Debt (hercin **Security Instrumenr” 5 dated of cven
daic hercwith, given by the undersigned (herein **Borrower™') lo secure Borrower's Note to
COUNTRYWIDE HOME LOANS, INC.
(herein “Lender”) and covering the Property described in the Security Instrument and focated at

631 N. CUYLER OAK PARK, IL 60304-

{Propeny Address|

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER WITHOUT GUARANTY m,%%
m.saaa 195041 01 CFC (08/95) VMA MORTGAGE FORMS - (BOO)S21. 7291 Rage 1012 Intiate: " & C

"0082946160000016398 *
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CASE f#: LHE%1828 it LOAN #: 8294616

V.A. GUARANTEED LOAN COVENANT: In addinor 10 the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agree as follows:

1f the irtetedness sccured hercby be guaranteed or insured under Tatle 38, United States Code, such Title and
Regutations‘issued thereunder and in effect on the diute hereof shall govern the rights, duties and liabilities of
Borrower ard Veader. Any provisions of the Sccurity [nstrument or other instruments cxeeuted in connection
with said indch edriess which are inconsistent with sad Title or Regutations, inctuding, but not imited to, the
provision for payn et of any sum tn connecton with prepayment of the secured indebtedness and the provision
that the Lender may ‘acecicrale payment of the secured indebredness pursuant to Covenant 17 of the Security
Instrument, are hereby arsided or negated (o the extent necessary 1o conform such instruments o said Tite or
Regulations,

LATE CHARGE: At Lender's optiga, Borrower will pay a *'late charge’” not exceeding tour per centum (4%)
0" the overdue payment when paid more than Gifieen (15) diys after the due date therco! to cover the extra
cxpense invelved in handling dehinquen maymenats, but such “late charge™ shall not be payabie out of the
procecds of any sale made 10 satisty the axietedness securcd herchy, unless such proceeds are sufficient 1o
discharge the entire indebtedness and all proper coserand expenses secured hereby,

TRANSFER OF THE PROPERTY: This loan may bé drclared immediately due and payable upon transfer of
the property securing such foan o any transferce, unjeds Yie acceptability of the assumption of the loan is
csiablished pursuant 1o Scetion 3714 of Chapler 37, Tile 38, Gt Sutes Code.

An authorized transfer (“assumption') of the property shal! a'se be subject to additional covenants and
agreements ps st forth below:

{2) ASSUMPTION FUNDING FEE: A fee cqual to onc-half otYpaicent ((.50%) of the balance of this
loan as of the date of wansfer of the property shall be payable &t the e /wbtransfer to the loan holder or its
authorized agem, as trustee for the Department of Veterans Adfairs. If the ascamzr fadls 10 pay this fec at te
nme of transfler, the fee shall constitute an additional debt o it already securca by 4his instrument, shall bear
interest at the rate hercin provided, and, at the option of the payee of the indebledniss hereby secured or any
ransterce thereof, shall be immediately due and payable, This fee is sutomptically-waived if the assumer is
exempt under *he provisions of 38 U.S.C. 3728 (¢).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval 1o allow sssusaption of this
loan, a processing [ee may be charged by the loan holder or ils authorized agent for deennining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when 20-approved
rransfer is comnpleted. The amount of this charge shall not exceed the maximum established by the Uepartment
ol Vewrans Aftairs for a loan (o which Section 3714 of Chapter 37, Tide 38, United Swiles Code applies.

(¢} ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby
agrees 1o assume all of the obligations of the veleran under the terms of the instruments creating and sceuring

the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to the extent of any claim
payment arising fromn the guaranty or insurance of the indebiedness created by this instrument.

V.A.GUARANTEED LOAN AND ASSUMPTION POLICY RIDER WITHOUT GUARANTY 1/95
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CASE ff: LH661828 IL LOAN #: B294616

IN WITNESS WHEREOF, Borrower(s) has executed this V.A. Guaranteed Loan and Assumption Policy
Rider.

?t uﬁw W‘s& e (Scal)

STEVEN JOHN CLASS - Borrower

7 )’/ Al j(z/w “/ Yl o (Seab)
Wi i’&ue RENEE MONTESANI  Bormower

< (Seal)

- Borrower

.. (Seal)

- Borrower

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER WITHOUT GUARAK (¥
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