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MORTGAGE

% )

TH'S MORTGAGE ("Security Instiwiniit”™) is given on MAY 17, 1996 .. . The mongagotis
" TIMGTHY A FORTRES, A SINGLE PERSOM ! i

.-
!
Cii

("Borrower"), This Security lietrument is given 1o NORVEST. MORTGAGE, INC. = . . ..

which is orgratized and existir ¢ under the laws of THE STATE OF CALIFORNIA , and whose
adldress is NORWKST MORTGAGE INC.,, P.O. BOX 5137, DEG YOINBS, IA 503065137
(“Lender™). Borrowe: owes Lender the principal sum of

ONE HUNDRED FORTY SEVEMN THOUSAND TWO HUNDRED AND 0,100

' Doliars (U §. §*#***+147,200,00 ).
This deb! is evidenced by lo-rower's note dated the same date as this Securicy 'nstrument ("Note”), which provides for
monthly payraents, with the (|1 debt, if not paid carlier, due and payable on JUNE 04,2003
This Security instrument sccures to Lender: {a) the repayment of the debt evidenced by thie Noie, with interest, and all renewa[s
extensions and modifications of the Note; (b) the payment of all other sums, with intersit, advanced under paragrapn 7 10
protect the s:curity of this Security Instrument; and (c) the performance of Borrower’s covenarss and agreements under this
Security Inst-ument and the Note. For this purpose, Borrower does hereby mortgage, grant ind contv v Lender the following
describer property located i 200K County, Nlinois:
UNIT 200 TOGRETHER W.(TH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON EL:IMENTS IN 23(-910 LAKE SHOR® DRIVE CONTODMINIMUM AS
DELINEATED AND DEFINZID IN THE DECLARATION RECORDED AS DOCUMENT
NO. 28134005, IM THE (;OUTH FRACTIONAL 1/4 OF SECTION 3, TOWNSHI?
19 NOETH, RANGE 14, 21ST OF THE THIRD PRINCIPAL MERIDIAN, IN COJ!

end 27-03-215.035 1330 Y149/ 1y fee Yol

TAX STATEZMENTS SHOULID BE SENT TO: NORWEST MORTGAGE INC., P.O. BOX

5137, DE: MOINES, (> 503065137

which Fas th= address of 90C N LAKE SHORE DR 2002, CHICAGO [Street, City},
Minois 6Ce11 \Zip Ceide) (" Property Address™);

LINOIS-Sirsle Famity-FNMB/FH _MC UNIFORM
INSTAUMENT Form 3014 /90
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i JTEER 'WITH ail the: fmprovements now or hereafier erected on the property, and al! casementr, appurtenances, and
' ow o hereafter a part of the property. All replacemems and additions shall also be covered by this Security
{.} at. All of 1he forcgoing, is referved to tn this Security Instrument as the "Propenty.”

JRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
;§ra.. and coneey the Propeny and that the Property is unencumbered, except for encumbrances of recorl. Borrower warrants
vand will defend generally the i It o the Property against all claims and demands, subject 1o any encumbrances of record.
i THIS SECURITY INS TEUMENT combines uniform covenants for national use and non-uniform covenants with limited
“Nariations by jurisdiction to «onstitute a uniform security instruinent covering real propeny.

UNIFORM COVENAHNTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princ’pil and Interest; Prepayment and Late Charges. Borrower shall prumpily pay when due the
principal of anil interest on 11 debt evidenced by the Note and any prepayment and lale charges due ‘mder the Note.

2. Funifs for Taxes and insurance. Subject to applicabie law or to a written waiver by Lender, Borrower shall pay to
Lender oa the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Fund:"} for: (a) yearly taxes
and assessments which may attain priority over this Security Insiruinent as a lien on the Property; (b) yearly leasehold payments
or ground rents opihe Proparty, if any; (c) yearly hazard or propenty insurance premiums; (d) yearly flocd insurance premiuros,
if any; (¢) y:arly mortgage insarance premiums, if any; and (f) any sums payable by Borrower to Leniler, in accordance with
the provisions of parag‘ap’i %, in liew of the payment of mortgage insurance premiums. These items are called "Escrow liems.”
Lender may, # any time, ¢t and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may rlaurs for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from tim2 to furé, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another law that applies 1o the Funds
sets A lesser amount. If so, Linder'iiay, at any time, collect and hold Funds in an amount not jo ex:eed the lesser amount.
Lender may estimate the armount of Fuids'due on the basis of current data and reasonable estimates of expenditures of future
Escrow fier's or atherwise i1 accordance with arnticable law.

The lunds shall be teld in an instituton whose deposits are insured by a federal agency, irstrumentality, or entity
(includiny, [ender, if Lender is such an institution) of in any Federa} Home Loan Bank. L.ender shall apply the Funds to pay the
Escrow lerms. Lender mav not charge Borrower for hiodlirg and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrow~: iiiterest on the Funds and applicabie law perriits Lender (o make such
a charge. Powever, Lend:t may require Borrower to pay a rue-time charge for an independent real es.ate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless at agreement is made or
aprlicable law requires interest to be paid, Lender shall nol be 1enuized to pay Borrower any interest or earnings on the Funds.
Borrower ard Lender may agree in writing, however, that interest ¢%a: be paid on the Funds. Lender shall give to Borrower,
without charge, an annu:l accounting of the Funds, showing crediis and Cebits to the Funds and thi: purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security for-all sums secured by this Security Instrumeni.

if \fw: Funds held bv Lender exceed the amounts permitted to be held by applicable law, Lender shal) account to Borrower
for the 2xzi:8s Funds in accordance with the requirements of applicable law. 1f the <mouni of the Funds heid by Lender at any
tine is 10t sufficient io [ay .he Escrow ltems when due, Lender may so notify Borrower in writing. and, in such case Borrower
shall pay t l.ender the anount necessary to make up the deficiency. Borrower shall‘aeie up the: deficiency in no more than
twelve monthly payments a: Lender's sole discretion.

Upon pavment in Fall of all sums secured by this Security Instrument, Lender shall-rromntly refund to Borrower any
Funds “e!¢ by Lender. If under paragraph 21, Lender shal! acquire or sell the Property, Lender, pric: 1o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or salc as a credil azarsi.the sums secured by
this Security Instrument. -

3. Appiication of Eayments. Unless applicable law provides otherwise, all payments received by Lendriunder paragraphs
{ and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts hayable under paragraph 2;
third, 10 interest due; fourt, to principal due; and last, lo any late charges due under the Note.

. Charges; Liens. Borsower shail pay all taxes, assessments, charges, fines and impositions attributable 1o the Property ¥y
which puy attain priori:y over this Security Instrument, and leasehold paymenis or ground rents, if any. Borrower shall pay On
these ot higations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly (0)
to the purson owed payiaeni. Borrower shall prompily furmnish to Lender all notices of amounts to b2 paid under this paragraph. &)
1f Borrower makes thesi: payments direcily, Borrower shall promptly furnish to Lender receipts evid ncing the payments. o

Burrower shal) promptly discharge any liea which has priority over this Security Instrument unless Borrower: (a) agrees in )
writing 10 the payment of the obligation secured by the lien int a manner acceptable to Lender; (b) contests in good faith the hen
by, or cefends against enforcemem of the lien in, legal proccedings which in the Lender’s opinion operate to prevent the
enforcerment of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Se.urity {nsteument. If Lender determines that any part of the Property is subject to 2 lien whic may attain priotity over

Form 3014 BIDQJ e
@i’-li‘li!!u 18508 Page 2 of @ Tiae -

I A



UNOFFICIAL COPY




§/ S
UNOFFICIAL COPY

mr, Security Instrument, Lender may give Borrower a rotice identifying the lien. Borrower shall satisfy the lien or take cne or
;?nerc of the actions set forth above within 10 days of the giving of notice.
g 5. Haasrd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
;;_Propcrty ininred against toss by fire, hazards included within the term "extended coverage™ and any ofher hazards, inctuding
Alouds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
fthat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
::rwhich shell not be unreasarably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
opion, chtyp coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shzll have tke right 1o hold 'he policies and renewals. If Lender requires, Borrower shall promptly give to Lender ail receipts of
paid premiwmy and renewal notices. in the ¢vent of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender.
Lender may make proof of loss - f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal! be appfied to restoration or repair of the
Property da naged, 37 the restoration or reparr is economicaily feasibie and Lender's security is not lessened. [f ihe restoration or
repair is no. econonizally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured v this Secudaty-irstrument, whether or not then due, with any excess paid fo Borrower. If Borrowe: abandons the
Property, ar does not answ<r within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the inwraive proceeds. Lender may use the proceeds lo repair or restore the Propenty or {0 pay sums
secured v his Security Instrument; whether or rot then due. The 30-day period will beain when the notice is given.

Urless Lender and Borrowcr stherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone: ke due date of the montiily payments referred to in paragraphs | and 2 ov change the amount of the payments, If under
paragrapt. 21 the Propertv is acquired by Zender, Borrower's right 1o any insurance policies and proceeds resulting from
damige to he Property prior to the acquisition ziiaHl pass to Lender to the extent of the sums secur2d by this Security Instrument
immedintely prior to the acquitition.

6. Occupancy, Preservation, Maintenance s nd Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrow:r shall occupy, es:ablish, and use the Properly 7 orrower’s principal residence within sixty days after the execution of
this Securily Instrumeni and shall continue to occupy tite Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiting, which conseat shall no1 be unreasonably withheld, or unless
extenuat ng circumstances exist which are beyond Borrowe:'s-control. Borrower shall not destroy, damage or impair the
Property, allow the Prop:ry to deteriorate, or commit waste ox thie_Property. Borrower shall be in default if any forfeiture
activp o7 proceeding, whether civil or criminal, is begun that in Lexdar's good faith judgment could result in forfeiture of the
Propeny or otherwise materially impair the lien created by this Security Insirument or Lender’s scurity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing 1':c"action or proceeding 10 be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrojver's interest in the Propeny or other material
impairment of the lien created by this Security Instrument or Lender's security inierest. Borrower shall also e in defaul if
Buorrower, during the loaa application process, gave materially false or inaccurate infovipation or statcinents to Lender {or failed
10 provde Lender with any material information) in connection with the loan evidenced »:-the Mote, including, but not limited
w0, repiesentations concerning Borrower’s occupancy of the Property as a principal residezce. (if this Security Instrument is on a
jeasehold, Borrower shzil comply with all the provisions of the lease. If Borrower acquises fo= title to the Property, the
Jeaseicld and the fee title: shall not meree unless Lender agrees 10 the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants ard s grzements contained in
this Security Instrument. or there is a lugal proceeding that niay significantly affect Lender's rights in.ipz-Propenty (such as a
procesding in bankruptcy. probate, for condemnation or forfeiture or to enforce laws or regulations), then Yander may do and
pay for whatever is necessary to protect the valuc of the Property and Lender’s rights in the Property. Leaoer's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasorable altorneys’ fe:s and entering on the Prodenty to make repairs. Although Lender may lake action under this paragraph
7, Leader does not have to do so. N

Aay amoums disdursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lende: agree lo other terins of payment, these amounts shall bear interest from the ¢

dJate »f disbursement at the Nate rate and shall be payable, with inerest, upon notice from Lender 10 Borrower requesting _3
piymert.

8. Mortgage Insurance, If Lender required mortgage insutance as a condition of making the loan secured by this Security m
fustrument, Borrower shall pay.the premiums required ro maintain the morgage insurance in effect, If, for any reason, the o
mer gage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums required to
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'jjh!ain coverag: subsiantiaily equivalent 1o the morgage insurance previously in effect, at a cost substantiaily equivalent tn the

{ Bost 1> Borrower of the morgage insurance previously in effect, from an alternale morigage insurer approved by Lender. If
subsiantia:ly erjuivalent mortgage insurance coverage is net available, Borrower shall pay to Lender each month a sum equal to

f;:bne-lwelf;h of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to0
e ir effe.t. Lender will accept, use and reiain these payments as aloss reserve in licu of mortgage insurance. Loss reserve

! payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

.{;gqhal lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay

ihe premiuris requived to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mongage
insurance end: in accordance with any writient agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrowe " netice at the time of or prior to ;n inspection specifying reasonabie cause for the inspection,

10. Condemnation. The proceeds of anty award or claim for damages, direct or consequential, in connection with any
condemration or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and
shall be raid ro Lenrer.

In the event of wotal taking of the Property, the proceeds shall be applied to the sums secured oy this Security Instrument,
whether or pot then due;with any excess paid to Borrawer. In the event of a partial taking of the Property in which the fair
market vaiue of the Propery immediately before the taking is equal to ur greater than the amoum of the sums secured by this
Security Instrument immédiaety before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali-be veduced by the amount of the procveds muhiplied by the following fraction: (a) the total
amount of the sums secured immediaely before the taking, divided by (b) the fair market value of the Property immediately
before the raking. Any balance shiail be_naid to Borrower. n the event of a pantial taking of thu Property in which the fair
market value of the Property immediate!v s ‘ore the taking is less than the amount of the sums secured immediately before the
1aking, unless Borrower and Lender otherwise zgvee in writing or uniess applicable faw otherwise provides, the proceeds shall
be appled to the sums sécured by this Security Instument whether or not the sums are then due.

If the Property is abandoned by Borrower, of if, afier notice by Lender to Borrower thai the condemnor offers to m:ke an
award »r settie a claim for damages, Borrower faili tr respond to Lender within 3G days after the date the notice is given,
Lender is anthorized tv collect and apply the proceeds, i s option, either 1o restoration or repair of the Property or 1o the sums
secureci by this Security Instrument, whether or not then due

Unfess Lender and Berrower otherwise agree in writing, wny application of proceeds to principal shali not extend or
pustponc the due date of the monthly payments refurred to in paragizphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbenrance By Lender Not a *v#iver. Exiension of the time for payment or modification
of amortization of the sums secured by this Secutily Instrument granted Uy tender 1o any successor in interest of Borrower shall
not operate (o release the liability of ihe original Borrower or Borrower’s si'ccessars in incerest, Lerder shall not be required to
comm:nge proceedings against any successor in interest or refuse to extend timz for payment or otherwise modify amortization
of the sunu secured by this Security Instrument by reason of any demant wate by the original Botrower or Borrower's
successers in interest, Any forbearance by Lender in exercising any right or remely sball not be a waiver of or preclude the
exercise: of any right or remedy.

12, Successors and Assigns Bound; Joinr and Several Liability; Co-signers. Tie covenants and agreements of this
Security lastrument shal} bind and benefit the successors and assigns of Lender and Bortover, subject to the provisions of
paragraph 17. Borrower's covenanls and agreements shall be joint and several. Any Borfow:r who co-signs this Security
instrument but does not execute the Note: (a) is co-signing this Security Instrument only to moriga e, grant and convey that
Borrower » interest in the, Property under the terms of this Security Instrument; (b) is not persanally obligated to pay the sums
secured by this Security Instrument; and (c) agrevs that fender and any other Borrower may agree to uxtend, madify, forbear or
make any \ccommodations with regard to the 1enns of this Security Instrument or the Note without thiu Borrewer's consent.

13. Loan Charges. If the foan secured by this Security Instrument is subject to 2 law which sets maximum loan charges,
and that law is finally interpreted so that the inzerest or other loan charges collected or to be collected in conaection with t
loan ¢xceed the permitted limlts, then: (a) any such loan charge shall be reduced by the amount necissary to reduce the charg}
to the permitted limit; and (b) any sums already collected {rom Borrower which exceeded permitted limits wilt be refunded oy,
Borrcwer. Lender may choose to make this refund by reducing the principal owed under the Note or by maKing a direc';j'\,
payment to Borrower. If 2 }efund reduces principal, the reduction will be ireated as a panial prepiyment without any,
prepaymént churge under the Note. e

14. Notices, Any notice to Rorrewer provided for in this Securiiy Instrument shall be given by delivering it or by nailing (1
it by firsr class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address{N
or any »iher address Borrower designates by notice to Lender. Any notice to lendes shall be given by first class mail to
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¢lencer's addiiss stated herein or any other address Lender designates by nolice to Borrower. Any rotice provided for in this
i Sccurily Irstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

1 15, Governing Law; Severability. This Security Instrument shall be govemned by federal law and the law of the
p iurisdictiou in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
tontlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
! piven effect without the conflicting provision. To this end the provisions of this Security Instirument and the Note are declared
1o be severable.

w 16, Borrower®s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Frunsfer of the Property or a Beneficial Interest in Borvower, If all or any part of the Property or any interest in it
is soid or trinsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nat a natural person) without
Lender’s pror wrilten consent, Lender may, at ils option, require immediate paymen! in full of al' sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security [nstrument.

If Lender exerdizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days trom the date the novice is delivered or mailed within which Borrower must pay all sums secured by this
Security Insirument. 1f Sorrower fails to pay these sums prior io the expiration of this period, Lender may invoke any remedies
permitted by this Security las‘rument without further notice or demand on Borrower.

18. Borrower’s Rignt ¢¢ Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insinraent discontinued af ary time prior to the earlier of: (a) 5 duys <or such other period as
applicable law may specify for reilstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a jusgment enforcing tais Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due uuder this Security Instrament and the Nete as if no acceleration had occurred; (b)
cures any efault of any other covenants or pgresments; (¢} pays all experses incurred in enforcing ‘his Security Instrument,
incleding, out not limited to. reasonable altora=ys'-fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's riphts in the Property and Borrower’s obligation to pay the sums secured by
this Securty instrument shall continue unchanged.-{’oon reinstatement by Borrower, this Security Instrument and the
obligation: secured hereby shall remain fully effeciive ac if pooacceleration had occurred. However, this right to reinstate shall
not apply " the case of acceleration under paragraph 17.

19. 3ale of Note; Change of Loan Servicer. The Nol¢ or a partial interest in the Note (together with this Security
Instrumen ) may be sold one or more times without prior notice to Borsower. A sale may result in a change in the entity (known
as the "Lcan Servicer”) that collects monthly payments due under the‘Ne.e and this Security Instrume . There also may bs one
or more ¢ 1anges of the Loan Servicer unrelated (o a sale of the Note. If Cierz is a change of the Loan Servicer, Borrower will be
given wri ten notice of the change in accordance with paragraph 14 above and applicable law. "The not ce will state the name and
address of the new Loan Servicer and the address to which payments should e maze. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nol cause or permit the presence, #se.-disposal, storage, or release of any
Huozardovs Sutstances on or in the Property. Borrower shall not do, nor allow anyore cise to do, anything affecting the
Property that i3 in violation of any Environmental Law. The preceding two sentences shal’ »ot apply 10 the presence, use, of
storage cn the Property of small quantiiies of Hazardous Substances that are generally recognizsd ¢ be appropriale 1o normal
residentind uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawseit ur other action by any
governe kntal 1 regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of whicl Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulaic.y authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly 1ake
alt nece:.sary remedial actions in accordance with Environmental Law.

A+ used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Env.sormonizd Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, foxic’,
pesticidas and herbicides. volatile solvents, materials centaining asbestos or tormaldehyde, and radioactive materials. As used in \'»
this paagrapy 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that sﬂ
relate v health, sajety or environmental protection. :_,‘

kv

1)
N

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and :igree as follows:
2. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Berrower’s breach
of any covenapt or agreement in this Security Insirument (but not prior to acceleration under paragraph {7 unless
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npphu bile taw pruvides otherwise). The notice shal! specifv: (a) the default; (b) the action required to cure the defoult;
?’) a date, aot less than 30 days (rom the date the natice is given to Borrower, by which the default must be cured; and
gd) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
mcure-i by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
"thform. Borroser of the right to reinstue after accelerntion and the right to assert in the foreclosure proceeding the
tpon-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default ts not cured on
bgr befsic the date specified in the notice, Lender, at its option, may requive immediate peyment in fu)) of sl sums
Sgecured by this S:curity Instrument without Forther demand and may foreclose this Sccurity Instrument by Judicial
procecding. Lender shail be entitied to coltect all expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence.
£2. Retease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withoat charge to Borrower. Borrower shall pay any recordation costs.
»3. Waiver ol Homestead. Borrewer waives all right of homestead exemption in the Property.

24, Riders to this Secarity Instrument. If one or more riders are cxccuted by Barrower and recorded together with this
Secerity [nstrumert, the coverams and 2greements of each such rider shali be incorporated into and shall amend and supplement

the covenants and agreements of s Security lostrument as i€ the rider(s) weve a part of this Seenrity Instrument.
{Che.k applicable box(es))

{_j Adjustable Rale Rider EZJ Condomininm Rider D 1-4 Family Rider

{ Giraduated Payment Rider ] Pianned Unit Development Rider () Biweekly Payment Rider
Balloon Fider Rate lmprovement Rider Second Home Rider

[V A, Rider I sinercs) Ispecify)

BY SIGNING BELOW, Borrower accepts and agrees 1o the, 1ems and covenants Lomamc;Lm this Sccuruy Instrumrent and
n i1y rider(sy exceuted by Borrower and recorded with i,

~
Wi icsses: f: f’// ' "‘.—,;3
: LA — .‘.

. (Seal)
TIMOTHY A FORTES -Borrower
/> {Seal)
—- - -Rorrower
N {Seal} X (Seaby
. -Borrwer -Borrower
STATE OF Ols, coo oq County ss;
L) 1‘1 , & Notary Pablic in and for said county and state do hereby certify
thiat TIMOTHY A FORTPS A SI PERSON
. personaliv known (o e to be the same persond{s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowicdged that HE
si zned and delivered the said instrairent as HIS frec and velumary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 17TH 1y of MAY , 1998 .
Ny Commission Expires: W"()]*,ngocgl i ‘: GEAL" ?: lé& “‘?. S —
REY Lotd y Public
IRENE E. CA
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':‘ TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
£, fixlures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
14 Initrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”
i BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed itnd has the right to mortgage,
¢, grant and convey the Property and that the Pioperty is unencumbered, except for encumbrances of record. Borrower warrants
t and witl defend gererally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
“variations by jurisdiction {o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of rrincipal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and intercst on the debt evidenced by the Note and any prepaymeni and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in ful), a sum ("Funds®) for: (a) yearly 1axes
ad assessments which may attain priority over this Security Instrument as & lien or the Property; (bj yearly leasehold payments
0 ground rents ox the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance preminms,
if any; (e) yearly mo:igngs insurance premiums, if any; and (f) any sums payabic by Borrower 10 Lender, in accordance with
the provisions of paragiago-2, in lizu of the payment of morgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, co’act and hold Funds in an amount not to exceed the maximum amount a iender for a federally
related mortgage loan may requrie for Borrower’s escrow account under the federai Real Estate Settlement Procedures Act of
1974 as amended from time to tini, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount, If so, Lendér may a1 any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds die on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with 7ppiicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institwiion! e in any Federal Home Loan Bank. Lender shatl apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for nolfiug and applying the Funds, annuaily analvzing the escrow accownt, or
verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender inay r2quire Borrower to pay a (ne-.me charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabie Jaw provides otherwise. Unless an agreement i3 made or
applicable law requires interest to be paid, Lender shall not be required 1o pay Borrower any inlerest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest sazil be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits an< d:bits to the Funds and the purpose for which each
debit to the Furds was made. The Funds are pledged as additional security-.or all <tums secured by this Securily Instrument,

If the Funds held by Lender exceed the amounts permitted 1o be held by zoplicahle law, Lender shall account to Borrower
for the excess Funds in accordance with the requiremenis of applicable law. [f the‘aount of the Funds held by Lender at any
time is not sufficient to pay the Escrow hems when due, Lender may so notify Borrowerinwriting, and, in such case Borrower
shall pay to Lender the amount uecessary (0 make up the deficiency. Borrower shall maie vp the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, lender shall prorpuy refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lender shali acquire or sell the Property, Lender, prisf o the acquisition or sale
of the Property, shal] apply any Funds held by Lender at the time of acquisition or sale as a credit agains! the sums secured by
this Secusity Instrument. -

3. Application of Payments. Unless applicablc law provides otherwise, ali payments received by Lender under paragraphs
{ and 2 shail be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2,
third, to interest due; fourtn, ta principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Burrower shall pay all \axes, assessments, charges, fines and impositnons attributable to the Property: Ty
which may attein priotity over this Securily Instrument, and leasehold payments or ground renis, if any. Borrower shall pay Oy
these obligations in the manner provided in paragraph 2, or if nol paid in that manner, Borrower shall pay them on time directly o
10 the person owed payment. Borrower shall promptly furnish 1o Lender ail notices of amounts to be paid under this paragraph. W
If Borrower raakes these paymerts directly, Borrower shall prompily furnish 1o Lender receipts evidencing the payments. :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in Cl (
writing to the payment of the nbligaiion secured by the lien in a manner accepiable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10 preven the
enforcement of the lien; or (c) secures from the holder of the lien an agreement saiisfactory ta Lender subordinating the lien to
this Security {nstrument. If Leader determines that any part of the Property is subject to a lien which may attain priority over

LT e e
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

TR i

A e

THIS BALLOON RIDER is made this 17TH day of MAY 19 98 ,
and is incorporated into and shal: be deemed 10 amend and supplement the Morigage, Deed of Trust or Deed o Secure
Debt (thc “Security Instrument”) of the same date given by the undersigned (the "Burrower”) to sccure the Borrower's
Nole 1o NORWEST MORTGAGE, INC.

B

finzaa

{the "Lender™) of .ie same date and covering the property described in the Security Instrument and located at:

900 N LAKE SHORE DR 2002, CRICAGO, IL 60611

[Bropernty addre s}

The interest rate stared on the Note is cafled the "Note Rate.” The date of the Note is called the "Note Date.” |
understand the Lender may transer the Note, Secerity Instrument and this Rider. The Lender or anyone who takes the
Note, the Sccurity Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called
the "Note Holser.”

. ADDYTIONAL COVENANTS. In addition 10 \he covenanis and agreements in the Security instrument, Borrower
andd Lender furrier covenant and agree as follows (despite anything to the contrary contained in the Sccurity Instrumemnt or
the Note):

1. CONDITIONAS RIGHT TO REFINANCE

Al 1he Matniz e of the Note and Sceurivy Instrument {the "Maurity Date”), 1 will be able to obtain a new loan
("New Loun"} with a tev’ Maturity Daie of zyng 15T .20 26  and with an interest rate equal
to the “New Noie Rate” “ele mined in accordance wnsh Section 3 bziow if alt the conditions provided in Sections 2 and 5
below are met (the "Conditoral Refinancing Option™). If those conditions are not met, 1 understand that the Note Holder
is under 2 obligation 1o refisince or modify the Note, or 1o extend the Maturity Date, and thar | will have to repay the
Note from my own resources or {iid s lender willing to lend me the money to repay the Note.

2, CONDITIONS TO OPTION
If ¥ want to exercise the Conditizaal, Refinancing Option at materily, certain conditions must be met as of the
Maturity ate. These conditions are: (1} [ inust still be the owner and occupant of the propeny subject to the Security
Insirumen: (the "Property™; (2) 1 must be parient in my menthly paymeats and cannot have been more than 30 days late
on any of the 12 scheduled monthly paymews Fommediately preceding the Maturity Date; (3) no hen against the Propernty
{except for 1axes and special assessmenis not yit fun and payabic} other than that of the Sccurity Instrument may exist; {4)
w the New Note Rate canpol be more than 5 percensi o points above the Note Rate; and (5) | must make a writlen request 10
the Note Hulder as provided in Section 5 helow.

3. CALCULATING THE NEW NOTE RATE

The New Noie Rate will be a fixed rate of inmerest equiy 1> the Federal National Morigage Association's required net
yield for 30-year fixed rate morigages subject 1o a 60-day wawrdatory detivery commitment, plus one-half of one percentage
point (0.5%), rounded 10 the nearest one-eighth of one perceriazz point (0.125%) (the "New Note Rate"). The required
net yield shall be the applicatle net yield in effect on the date @nd ime of day that the Note Holder receives notice of my
election to exercise the Conditionil Refinancing Option. If this v2quired net yield is no! available, the Note Holder will
determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Scction 3 above is nol'gresier than 5 percentage points abave the Note
Rate and ail other conditions required in Section 2 above are satis{ied, the ¥ric Holder will determine the amount of th
monthly payment that will bi: sufficient to repay in full (a) the unpaid principal, plus (b} accrued but unpaid interest, plug]
(c} all other sums | will oz under the Notc and Security Instrument on he Maturity Date (assuming my monmhiy,on
paymenis then are currest, «s required under Section 2 above), over the term of ih: New Note at the New Note Rate ing.y
equal monthly payments. The result of this calculation will be the amount of my new printipal and interest payment every o)
month until the New Note is fully paid. o

5. EXERCISING THE CONDITIONAL REFINANCING OPITON {U\g

The Note Holder will notify me at least 60 calendar drys in advance of the Mawrity Date and advise me of the
principal, accrued but unpaid interest, and all other sums | am ecpected 1o owe on the Maturity’Date. The Note Holder
also will advise we that | may exercise the Conditional Refinancing Opdon if the conditions in Seciton 2 above are mel.
The Note Holder wifl provide my payment record information, together with the name, title and aacizs: of the person
representing the Note Hold:r that 1 must notily in order 10 exercise the Conditional Refinancing Opiian. If I meer the
conditions of Section 2 above, 1 may exercise the Condhional Refinancing Option by notifying the Note Holder no later
than 45 calendar days ¢rior lo the Maturity Date. The Note Holder will calcuiate the fixed New Note Rate based upon the
Federal National Mortgage Association's applicable published reguired net yicld in effect on the date and time of day
notification is received by the Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days to
provide the Note Holder w'th acceptable proof of my required ownership, occupancy and property lien status. Before the
Maturity Date the Note Holder will advise me of the new interest rale (the New Noie Rate), new monthly payment
amoun: and a date, time ind place at which I must appear to sign any decuments required to complete the tequired
refinancing. 1 understand the Note Hoider will charge me a $2506.00 processing fece and the costs associated with updating
the title policy, if any, and any rcasonable third-party costs, such as documentary slamps, intangible tax, survey,
recording fees, ete.

BY SIGNING BEl.OWrrgwg;.;;gm_:pls and agrees 1o the terms and covenanfs contained in this Balloon Rider.

\ T —
\ :.—dja_,_ — T LT {Seal) L {Seal)

R - e v e ==L —_—

TIMOTHY A FORTES ~ -Bortower -Borrower

e (Seald e ASeah

-Borrower -Borrower

[Sign Qriginal Only/
MULTISTATE BALLOON RIDIR - Singie Family - Fannie Maa Uniform Instrument Farm 3180 12/89 Amended 3/32
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17TH day ot MAY , 1596 ,
and is incorporatel inty and shall be deemed to amend and supplement the Mortgags, Deed of Trust or Security
Deed {the "Security 'nstrument”) of he same date given by the undersigned (the “Borrower”) 1o secure
Burrower’s Note t) NORWIZST MORTGAGE, INC.

(the "Lender™)
ol the sume date and covering the Property described in the Security Instrument and located at:
930 N LAIE SHORE DR 2002, CHICAGO, IL 60611

{Property Address)

The Property inciugss a unit in, together with an undivided interest in -he common elements of, a condominiwm

p-eject known as:
' . 900 - 910 LAKE SHORE DRIVE CONDOMINIUM

fName of Condonunium Project]

(ine "Condominium Project”). 17 1z owners association or other entity which acts for the Condominium Project
(the "Cwners Association”) holds titic iy property for the benefit or use of its members or sharcholders, the
Property also include; Borrower's interst in the Owners Association and the uses, proceeds and benefits of
Boerewer's interest.

CONDOMINIUM COVENANTS Incaddition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenznt and agree as follows:

 A. Condominium Obligations. Berrower shall perform ali of Borrower's obligations under ihe
Condominium Project’s Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or any
o:her :focument which creates the Condominium Project: (i1} by-laws: (iii) code of regulations; and (iv) other
ejuivalen: documents. Borrower shall prompily pay, when due, 41l dues and assessments imposed pursuant to the
( onstituent Documents,

B. Hazard Insurance. So long as the Owners AssociatiGi maintains, with a generally accepted insurance
carrier. a "master” o1 "blanket” policy un the Condominium Project ‘whicn-is satisfactory to Lender and which
frovides insurance coverage in the amounts, for the periods, and againstahc hazards Lender requires, including
f re and hazards incluiled within the term "extended coverage,” then:

(iy  Lender waives the provision in Uniform Covenant 2 for the morthly payment to Lender of the
yearly premium instiallments for hazard insurance on the Property; and

(it} Borrower's obligation under Uniform Covenant 5 to mmimain hazard insvrince caverage on the
I'roperty is deemed natisfied to the extent that the required coverag: is provided by v Cwners Association
[olicy.

lorrower shall give Lender prompt notice of any lapse in required hazard insurance coverage

I the event of i. distribunion of hazard insurance proceeds in lieu of restoration or repair followirg a loss to
the Property, whether to the unit or to common elements, any proceed payable 10 Borrower are hereby assig
nd st ali be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid iy,
Borrover. ) i

12, public Liatility Insurance. Borrower shall take such actiors as may be reasonable to insure thal gD
Jwne-s Association maintains a public liability insurance policy aczeptable in form, amoumt, and extent dfo
‘overi ge to Lender., -C 4

R

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Forem 3140 9/90
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D. Condemnation, Tte proceeds of any award or claim for damages, direct or consequential, payable to
Porrow:r in connection witk any condemnation or other taking of all or any part of the Property, whether of the
Wit or of the commen elenients, or for ary conveyance in liew of condemnation, are hereby assigned and shall be
paid to Lender. Suc; proceeds shall be applied by Lender to the sums sccured by (he Security Instrument as
provided in Uniform Covenint 10.

E. Leader's Frior Consent. Borrower shall mol, except after notice fo Lender and with Lender's prior
written consent, eithzr partition or subdivide the Property ar consent io:

{1) the ¢bandoiment or termunation of the Condominium Project, except fer abindonment ar
tarminztion required by lavs in the case of substantial destruction by fire or cther casualty or in the case of a
taking oy condemna.on or ¢minent domain,

(1) any imendiient to any provisivn of the Constituent Documents if 't provision is for the express
benefit of Lender;

(i1t)teripinaticr.  of professional management and assumption of self-management of the Owners

_ Association; or
tiv) any ‘action which would have the elfect of rendering the public lability insurance coverage
. maintained by the Crwhses *ssociation unaceeptable to Lender.
F. Remedies. [ Bocrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by-Lender under this paragraph F shall bece .c additional debt of Burrower secured
Jby the Security Instrumenti. Unlsss Borrower and Lender agree to other ferms of payment, these amounts shail
beer iterest from tie date of disbursrineat at the Note rate and shall be payable, with interest, upon notice from
andcr to Borrow :r requesiing paymen!

BY SIGNING BELOW, Eorrower accepis a*azrees 1o the lerms and provisions contained in this Condominium
Rider.

Vo R
. / ) ‘ {Sealy
TIMOCTHY A FORTSE -Borrower

{Seal)

-Bormwer

{Seal)

-Borrawer

{Seal)

-Borrower

@), -8 s1ca2 Poga Z 0t 2 Form 3140 9/90
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