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[.OAN NQ. 11-1959 o
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FHA Caso No.
State of illinois MORTGAGE 131:8212288-703

THIS MORTGAGE (" Serurity Instrument”) is given on  FEBRUARY 24 , 1996 . 'The Mortgagor is
ROCIEL CORREA AND MAR'A ROSA CORREA, HUSBAND AND WIFE .
whose adiress is 3332 NORTH IILPATRICK AVENUE . G @
CHICAGO, 11, 60641 _ l /I’
("Borrower{s)"). This Security Instrument’is given to - /D
PLATINUM HOME MORTGAGE CORPCRATION
AN 1LLINOIS CORPORATION , which is organized and existing under the
faws of THE STATE OF ILLINOIS , and whose address is 2200 HICKS ROAD, SUITE 101

ROLLING MEADOWS, 1L 60008
("lencer™y Borrower owes Lender the principal sum of CNE HUNDRED THIRTY THOUSAND THREE HUNDRED
SIXTY-EIGHT AND 00/100

Dolars (U S. § 130,368.50 ). This dehrie evidenced by Borrower's note dated the same date as this
Securi:y Instrument ("Note"), which provides fo- monthly payments, «vith the full deb), if not paid earlier, due and payable
on  MARCH1 , 2026 . This Security Instrument secoies io Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, exteasions and modifications of<ne Note; (b) the payment of all other sums, with

interest, advanced under Paragraph 6 to protect the securily of this Security Insiument; and (c) the performance of Borrower's

covenis and agreements under this Security Inst-ument and the Note. For this purrose, Borrower does hereby mortgage, grant

and convev 1o Lender the following described property located in  COOK JUrPT-01 RECORDING ‘ m &0

County, tlinois: . TA0014  TRAN 5382 05/30/96 15:07200

THE EAST 95.64 FEET OF LOT 35 AND THE EAST 95.64 FEET OF THE NORTE, 14 t I H—-DE~L£0PTIOD
1/} FEET OF LOT 36 IN BLOCK 9 IN WOODBURY'S ADDIT.ON TO IRV:ING CUGK FOUNTY RECORDER - .

PARE, BEING A SUBDIVISION OF THE EAST 20 ACRES OF THE SOUTH 40 ACRES ¢ ’8 1 63 3
OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 40 My 1;
NOH'TH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK . Q}%
COUNTY, ILLINOIS, ¢
) . (\ i
4194550 i — (1)
g ] - :3
P.EN, 13-22-313-026, VOLUME 350 ( ~}
TAFFECTS SUBJECT LAND AND OTHER PROPERTY) b g
whic has the address of 3332 NORTH KILPATRICK AVENUE CHICAGO
[Streat| {City}
IL ("Property Address");

|Statnl
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.. TCGETHER WJT“ N Q&F rLC LAL‘: @QRM and all easements, rights,

. mwpumr ancés, rents, royalties, minersl, oil and gas rights and profits, water rights and stock and all fixiures now or hereafter
j ~h part of the property.  All replaceme ws and additions shall also be covered by this Security Instrument, All of the foregoing
{1 i#s referred to in this Security Instrument as the “Property”.

1.0

f. e BORR()WEI\ COVENANTS thai Borrower is fawfuliy seiscd of the estate hereby conveyed and has the right 10 morigage,
sseprant ard convey the Propenty and that the Propeny is unencumbered, except for encumbrances of record. Borrower warrants
?*?i.‘fmd wil. defead generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

b UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
i 1. Pavment of Principal, Interest and Late Charge. Borrower shall pay when due the principil of, and interest on, the
“debt ev dencud by the Note and late charges due under the Note.
2. Monthly payment of Taxes, Insurance and Other Charges. Borrower shall include in each mionthly payment, 10gether
with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments levied or
1o be levied against the Propenty, (b} leasehold payments ar ground rents on the Property, and {c} premiums for insurance required
under Faragraph 4. _[n any year in which the Lender must pay a morigage insurance premium to the Secrelary of Housing and
Urban Devclopnieat ("Secretary™), or in any year in which such premium would have been required if Lender still held the
Securitv Irstrument, each monthly payment shall also include either: (i} a sum for the annual mortgags: insurance premium to be
paid by Lender 10 the Secratary, or (i1} a monthly charge instead of a mortgage insurance premium if (his Security Instrument is
held by the Secrtary, in 2/rez3onable amount to be determined by the Secretary. Except for the monthly charge by the Secretary,
these items are called "Escrow lems” and the sums paid to Lender are called “Escrow Funds”.

lLender may, at any tipwe, #oilect and hold amounts for Escrow Items in an aggregate amount rot to exceed the maximum
amount that may be required for Bariowver’s escrow account under the Real Estate Settlement Procedurzs Act of 1974, [2 US.C.
§ 2601 et seq. and implementing regulat’sns, 24 CFR Pant 3500, as they may be amended from time lo time ("RESPA"), excepl
that the cushion or reserve permitted by RES!A for unanticipated disbursements or disbursements before the Borrower's paymems
are avzilable in the account may not be based ~n cmounts due for the mortgage insurance premium.

If the amounts held by Lender for Eserow tems exceed the amounts permitted to be held by RESPA, Lender shall deal
with tte excess funds as required by RESPA. If the 2mounts of funds held by Lender at any time are not sufficient to pay the
Escrov/ llems when due, Lender may notify the Borrowe! nad require Borrower to make up the shortage: or deficiency as permitted
by RESPA.

The Es:row Funds are pledged as additional secursty 1or all sums secured by this Security Insirumenmt. If Borrower

tender: 1o Lencer the full payment of all such sums, Borrower's account shall be credited with the balance remaining for all

installiment iterrs (a), {b), and (c) and any mortgage insurance preiniam installment that Lender has nat become obligated to pay

to the Secretary, and Lender shall promptly refund any excess funds io-gurrower. Immediately prior to a foreclosure sa'e of the

Propesty or its acquisition by Lender, Borrower's account shall be crecitzd with any balance remaining for all installments for

items (a), (b), wnd (c), L
3. Application of Payments. Al payments under Paragraphs | and 2 shoil ) applied by Lender as follows: B
First, to the mortgage insurance premium to be paid by Lender to the Secreiar; oc to the monthly charge by the Secretary | N

instead of the monthly mortgage insurance premium; ‘.
Sccond, to any taxes, special assessments, leaschold payments or ground rents, and ir=, flood anJ other hazard insurance » &)

premiums, as required; ~}
Thiid, to interest due under the Note; o
Fourth, to amortization of the principal of the Note; 3}

Efth, 1o late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Fropesty, whether now in
exisience or subsequently erected, against any hazards, casualties, and contingencies, including fire, for whirk Lender requires
insurance. This insurance shail be maintained in the amounts and for the periods that Lender requires. 13orrower shall also insure
all improvements or the Property, wheiber now in exisience or subsequently erected, against loss by cods to the extent reguired
by ths Secretary. Al insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable 1o, Lender.

in the cvent of loss, Borrower shall give Lender immediate notice by mail. Lender may mak: proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to nake payment for such loss
direcily to Lender, instead of to Borrower and to Lender jointly. Al or any part of the insurance proceeds may be applied by
Lendar, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first o any
delingquent amuunts applied in the order in Paragraph 3. and then 1o prepayment of principal, or (b) 1o the restoration or repair
of the damaged Property. Any .lppllcauon of the proceeds (o the principal shall not extend or postpone the due date of the monthiy
payments which are referred 1o in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required 1o pay all outstancing indebtedness under the Note and this Security Instrument shall be paid 1o the entity legally

entived therew.
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Y In the ¢vent of rorcclosU~NQrE IEnLCoI ArL«msQQ Elh Property that extinguishes the

*, indebtednest.. all right, title and interest of Borrower in and to insurance policies in force shall pass 1o the purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan A pplication; Leaseholds,

*J Borrower shall occupy, establish, amit use the Property as Borrower's principal residence within sixty days afier the execution of
i-{ ;this Security Instrument and shall cor tinue to occupy the Property as Borrower's principal residence for it least one year after the
{ 7 date of eccudancy, unless the Secretary determines this requirement will cause undue hardship for Borrawer, or unless exicnuating
¢y cireumstanc:s exist which are beyond Borrower’s control. Borrower shalf notify Lenders of any exienuating circumstances.

al

£

p)

| Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,

: reasonable 'vear and tear excepted.  Lender may inspeet the Property if the Propenty is vacani or abaadoned or the loan is in

" default. Leader may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be
in defaull if Borrower, during the loan application process, gave materially false ar inaccurate informatia 1 or statements to Lender

(or failed tc provide Lender with any material information) in connection with the loan evidenced by the Note, includiag, but not
limited !0, “epresentations concerning Borrower's occupancy of the Property as a principal residence. I this Security Instrument
is on a leatehold, Borrower shall comply with the pravisions of the lease. 1f Borrower acquires fee titie to the Property, the
leasehold atd fec title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Lorrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fiice and impos:tions that are not included in Paragraph 2. Borrower shall pay 1hese ubligations on time
directiy to he entity whizii is owed 'he payment. If failure to pay would adversely affect Lender's inte: est in the Property, upon
Lender's r quest Berrower sns!l promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make ‘neve payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements cortained in this Se2urity Instrument, or there is a legal proceeding ihat may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
and pay wl atever is necessary to pretect thovalue of the Property and Lender’s rights in the Property, ir cluding payment of taxes,
hazard insirance and other items mentioncd fn Paragraph 2.

Any a nounts disbursed by Len ler rnder this Foragraph shall become an additional debt of Borrovser and be secured by this
Security Instrument. These amounts shall bearintersst from the date of disbursement, at the Note rate, and al the option of
Lender, st all be imn:ediately due and payable.

7. Condemnation. The procteds of any awara-or claim for damages, direct or consequential, in connection with any
condemna jon or other 1aking of any part of the Property, or forconveyance in place of condemnatio:, are hereby assigned and
shall be piid to Lender to the extent of the full amount of the indedtedness that remains unpaid under the Note and this Security
Instrumen:. Lender shall apply such proceeds 1o the reduction of th: indebtedness under the Note and this Security Instrument,
first to an!’ delinquent amounis applied in ke order provided in Paragiap'i 3, and then to prepayment of principal. Any application
of the preceeds 1o the principal shall not extend or postpone the due‘dars of the monthly payment:, which are referred to in
Paragrapt 2, or change the amount of such paymenls. Any excess procceds over an amount requ red to pay all outstanding
indebiedn 2ss under the Note and this Security Instrument shall be paid to e entiiy legally entitled thereto.

8. Foees. Lender may collect fees and charges authorized by the Secrejary,

9. Grounds for Acceleration of Debt.

(r) Default. Lender mar, except as limited by regulations issued by the Serietziy in the case of payment defaulis,
require immediate paymenr in full of all sums secured by this Security Instrument uf;
(iy  Borrower defaulis by failing 10 pay in full any monthly payment required by tisis Security Instramem prior to
or cn the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other ¢uiigarions contained in this
Sccusity Instrumemt.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable [aw and with the pnor approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instru nent if:
(Y All or part of the Propenty, or a beneficial interest in a trust owning all or pan of the Property, is sold or
otherwise transterred {other than by devise or descent) by the Borrower, and
(i} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property, but his or her ¢redit has not been approved in accordance with the requirements
of the Secretary.
Ic) No Waiver. If circumstances cccur that would permit Lender to require immedialv payment in full, but Lender
iloes not require such payments, Lender does not waive ils rights with respect to subsequer t events.
d} Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights,
. the case of payment deraults, to require immediate payment in full and foreclose if not pad. This Secunity Instrument
joes not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
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£ {&) Mertgnze Not lUNQwE&s thnlAil—&cungnB Xhe Note secured thereby not be

- eligible for nsurance under the National Housing Act within 60 DAYS from the date hereof,
Lender may, at its option and roiwithstanding anything in Paragraph 9, require immediate payment in full of all sums
sccured by this Seeurily Instrument. A written statement of any authorized agent of the Secretary dated subsequent to

60 DAYS from the date hereof, declining to insure this Security Instrument and the

Note secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option

may aot be exercised by Lender when the unavailability of insurance is solely due 10 Lender's faiture to remit a morigage
" insusance premittm 1o the Secrelary.
10. Reinstatement. Borrower hus a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s lailure 1o pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a iump sum all amounts required to bring
Borrower's account current including, 10 the exient they are obligations of Borrower under this Security Instrument, foreclosure
¢osls and reasonéble and customary attomeys® fees and expenses properly associated with the foreclosure proceeding. Upon
reinsiatement by Jorrower, this Security [nstrument and the obligations that it secures shall remain in effect as if Lender had not
required immedi ste paymens in full.  However, Lender is not required to permit reinsiatement if: (i) Lender has accepted
seinstatement after 1he commencement of foreclosure proceedings within two years immediately preceding the commencement of
a currem foreclssure procecding, (i} reinstalement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrumen.

11. Borrower Not R.dosed; Forbearance By Lender Not a Walver. Exiension of the time of payment or modification
of amontization of the sw.ns-seciced by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the labilit'of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any saccessor in inerest or refuse to extend time for payment or otherwise modify amortization
of the suins secured by this Securiiy instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender (n sx~Cising any right or remudy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the sicoassors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9.b. Borrower™s covenants and agreemeras shall be jownt and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) is co-sigring this Security Instrument only to morigage, grant and convey thal
Borrower's interest in the Properly under the terms of this fecuiity Instrument; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lendei 200, any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Secusity Instrument or the Note without that Borrowes's consent,

13. Notices. Any notice to Borrower provided for in this Secustt; Instrument shall be given by delivering it or by mailing
it by furst class mail unless applicable law requires use of another method!. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice(s Lender shall be given by first class mait to Lender's
address stated herein or any address Lender designates by notice fo Borrower. #ny notice provided for in this Security Instrument ¥y

shall se deemed to have been given 1o Borrower or Lender when givan as proviaey in this paragraph. DN

' t4. Governing Law; Severability. This Security Instrument shall be governed by fzderal law and the Jaw of the jurisdiction(;
in which the Property is located. In the event that any provision or clause of this Security facirument or the Note conflicts with. )
applicable law, such conflict shall not affeci other provisions of this Security Instrument or tht Note which can be given effect }
without the conflicting provision. To this end the provisions of this Szcurity Insirument and the Netcare declared to be severab!

t5. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrumer.,

I6. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the tais and revenues of the
Property. Barrower authorizes Lender or Lender’s agents 1o collect the rerts and revenues and hereby Gizec's each tenant of the
Property o pay the remts to Lender or Lender’s agents, However, prior to Lender’s notice to Borrower of Tor ower's breach of
any covenanl or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignmen! of remts constitutes an absolute assignment and not an
assignmert for additional security only.

if Lender gives notice of breach to Borrower: () all rents received by Borrower shail be held by Borrower as trustee for
benetit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled 1o collect and
receive all of the rents of the Propeny; and (c) each tenant of the Property shall pay ait rents due and unpaid to Lender or Lender’s
agent on Lender's written demand fo the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender {rom exercising ils rights under this Paragraph 16,

Lender shall not be required 10 enter upon take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may da so at any time there is a breach. Any application of
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« rents, shall mzf'nr'waive L)JdN!Q\EdE al)CI;el l& L-rcn@ QB.%E assignment of rents of the

. Property shal! (Wminate when the debt secured by the Security Instrument is paid in full,
{y NON-UNIFORM COVENANTS. Rorrower and Lender further covenant and agree as follows:
L4 17, Foreclosure Procedure. 1f Lender requires immediate payment in full under Paragraph 9, Lender may foreclose
\ };ﬁlhls Security Instrument by judicial proceeding. Lender shali be entitied to colfect alf expenses incurred in pursuing the
% remedies provided in this Paragraph 17, including, but not limited to, reasonable atiorneys' fees and costs of title evidence.
47 |8, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release tiis Security Instrument
{z w thout charge 10 Borrower. Borrower shall pay any recordation costs.

" {19, Waiver of Homestead. Bcrrower waives all right of homesiead exemptios. in the Property.

Riders to this Security Instrument, [f one or more riders are executed by Borrower and recorded together with this Security
{rstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplemen the
covenants and agrecinenes of this Security Instrument as if the rider(s) were a part of this Security Instrument. {Check applicable

box(es))

[] Condominium Rider D Growing Equity Rider D Planned Unit Development Rider

[:I Graduated Payment Rider D Other [Specify]

BY SIGNING BELOW, Borrower avczpts and agrees to the terms and covenants contained in this Security Instrument and
in any riders) executed by Borrower and recordia with it

Witnesses:
. (Seal)
-Bomowor
— (Scal)
Bormower
P (Seal)
-Bonower
v (s
-Borrowiaby
{€pace Below This Lima For Acknowkiopement} -
“w
STATE OF ILLINOIS, COOK . Couney s hy;
»a
- E A L o - @ 5
{, J%L-- ,{,LM ‘ LA , @ Notary Public in and for aic county and stal®; .
do hereby :entify that ROCIEL CORREA AND MARIA ROSA CORREA, HUSBAND AND WIFE :
personatly known (o me to be the same person(s) whosc name(s) ARE subscribed (o the foregoing instrument, appeared g’;’
before me this day in person, and acknowledged that THEY signed and delivered the said instrument as THEY ’,:
free and voluntary act, for the uses and purposes thergin set forth. e

Given under m

hand and official scal, this Q,A% day of 7(, _
"OFFICIAL SEAL"  §
My ComniissioBexpirgstAMIE F. HOWARD
y P ﬁchry Public, Stale of Ilingis
My Cammission Expires 10720199

oy
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