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gl MORTGAGE

THIS MORTGAGE ("Security Instrvinent”™) is givenon ~ MAY 128, 1986 . The mortgagor is
JAMES A. MURPHY
AND LYNNANN B, MURPHY, HUSbalc AND WIFE

("Lorrower”). This Security Instrurient i. given lo /1'}\ i

SMART MORTGAGE ACCESS

which is urganized and existing uader the laws of THE STATE OF ILLINOIS , and whos:e &
address is 835 STERLING AVENUE-SUITE 230
PALATINE, ILLINOIS 60067 ("izader”). Bosrower owes Lender the principal sum of

ONE HUNDRED SEVENTY FIVE THOUSAND FOUR HUNDRFU FIFTY AND 00/100
Collars (U.S. § 175,450.00

Tais debt is evidenced by Borrower's note dated the same date as this Sectrity Instrument ("Note™), which provides {gf
monthly payments, with the {ull debt, if not paid eartier, due and payahle on JURE ~ 1, 2026
This Security Instrument secures o Lender: (u) the repayment of the cebl evidenced by the Note, with interest, and all mnewal-..
etensions and madifications of the Note; (b) the payment of all uther sums, with intercsi, alvanced under paragraph 7 to
protect the seeurity of this Security Instrument; and (¢} the perfornunce of Barrower's coverants and agresments under this
Sevurity Instrwnent and the Note. For this purpose, Borrower does hereby mortgage, grant and copvey o Lender the following
Cescribed property located in - CODXK County, lllinois:
LOT 16 IN BLOCK 48 IN WINSTON PARK NORTHWEST UNIT 4, BEING A

SUBDIVISION IN SECTIONS 12 AND 13, TOWNSHIP 42 NORTH, RANGE

L0 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED JANUARY 13, 1864, AS DOCUMENT 13010710,
IN COQK CCQUNTY, ILLINOIS.

02-13-121-016 Ay
151 AMERICAN TITLE order Q}_’b&! () 1k

which has the address of 887 EAST SCHIRRA DRIVE , PALATINE Strest, Clty |,
inus 60067 Zie Code  ("Property Address”); -
ILLINOIS-Singls Family-FNMA FHLMC UNIFORM

{NSTRUMENT Form 3014 __9J90
-GRIIL) @08 Amended B/91
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"i&hta.n coverage substantially equivalent to the morigage insurance previcusly in offect, at a cost substantially equivalent to the
Tpost to Rorrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
Lzum‘mumlly cyuivaleat mortpage insurance coverage is not avaslable, Borrower shall pay 1o Lender each month a sum egual to
{ boe-twelfth of the yearly mortgege insurance premium being paid by Borrower when the insurance coverage lapsed or cessed to
?rc it: effect. Lender will aceept, use and retain these payments as a loss reserve in liew of moiigage insurance. Loss reserve
“Payiients may ne longer be required, ai the option of Lender, if mortgage insurance coverage (in the amount and tor the period
Sshat Lender requites) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay
~#he Hremiums required to marmtain mortguge insurance in effect, o to provide a loss reserve, until the requirement for mortgage
“4nsu runce cads 1 accordance with nny wrlten agreement between Borrover and Lender or applicable law.

9, Inspection, Lender or its agenl may make reasonzble entries upon and inspections of the Property. Lender shall give
Bor-ower notice at the time of or pAor to an inspection specifying reasonable cause for the inspection.

10. Condemnaution, The preceeds of any award or chaim for darmages. direct or consequential, in connection with any
carclemnation or other taking of any part of the Property, or for convevance in lieu of condemnation, are hereby assigned and
shall be paid to Leadsr,

In the event f atotal tuking of the Property, the proceeds shall be applied to the sums secured by this Securily Instrument,
whether or not then due, wvith any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market vitlue of the Proparo-immediately before the taking is equal to or greater than the amount of the sums secured by this
Seeurity Instrunient imimediasit-hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Secunty Instrument sholl \be Jeduced by the amount of the proceeds muitiplivd by the following fraction: {a) the 1otal
amount of the xums secured irumeuiaiely before the taking, divided by (b) the fair market value of the Property immediately
hefore the taking. Any balanc: shals be paid to Borrower, In the event of a partial taking of the Property in which the fair
nurket value of the Property immediately befove the taking is less than the amount of the sums secured immedialely before the
taking, unless Horrower and Lander otherwise s3oe in writing or unless applicable faw otherwise provides, the proceedy yhall
he applied to the suts securad by this Security ‘nstrument whether or not the sums are then due, N

if the Property is abandoned by Borrower. or/if. after notice by Lzander to Borrower that the condemnor otfers to make an
award or settle a claim for damsges. Borrower fails(to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect amd apply the proceeds, al'1s option, either to restoration or repair of the Property or to the sums
secured by this Szcurity [nstrumen, whether or not then duc.

Unless Lender and Barrower otherwise agre in wrilitg, say spplication o proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragisyns 1 and 2 or change the amount of such payments.

11. Borrower Not Releaseid; Forbearance By Lender Not & ¥Waivir, Extension of the time for pryment or medification
of amortizalion of the sums secuted by this Secunity Instrument granted by cender 1> any successor in interest of Borrower shall
not operate to release the lahility of the original Borrower or Borvower’s sizcessors “» interest, Lender shall not be required 10
commence proceedings apamnst a1y successor in interest or refuse to extend iy for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand nusie by the oniginal Borrower or Barrower's
successors i wnterest. Any forhoarance by Lender in exercising any right or remedy conll not he a waiver of or preclude the
exercise of any rnght or remedy,

12, Successors and Assigns Bound; Juint and Several Liability; Co-signers, The covenants and agreements of this
Security Inutrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17 Borrower’s covenants and agreements shall be joint and several. Any Borrower whio co-signs this Security
Instrument but dces not esecute the Note: (a) is co-signing this Security Instrument only to mortgaze. grant and convey that
Borrower's interest in the Property under the terms of this Security Irstrument; (b) is not persenally obligsiad to pay the sums
secured by this Secuity Instrument; and (c) agrees that Lender and anv other Borrower may agree 1o extend, saodify, forbear or ‘{g
make any accommodations with regard to the terme of this Security Instrument or the Note without that Borrowver's consent, ™3

£3. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels maximum loun charges, ‘)
and that Jaw is finally ints rpreted so that the interest or other loan charges collected or to be eollected in connection with the
Toan exceed the permitted lumits, then: (a) any such loan chargs: shall be reduced by the amount necessary to reduce the charge
to the permintedt limit: anc (b) any sums already coliected from Borrawer which cxceeded permitted limits will be refunded to
Borrower. Lemder may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment o Borrower. It a mfund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment < harge under the Note,

14. Notices. Any notice to Borrower provided for in this Securt:y Instrument shail be given by delivering it or by mailing
it by first cliss mail unfess applicable law requires use of another me:hod. The notice shall be directed to the Property Address
or any other address Borrower designates by netice to Lender. Any notice to Lender shall be given by first class mail to .

Q-Gﬂ(ﬂ.} 134¢ B! Fage d of B Form 3014 9/90 Initheti
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'J’ Lender’s address stated herein of any other address Lender designates by notice to Borrower. Any notice provided for in this

€3 Security Instrument shall bz deemed (o have heen given to Borrower or Lender when given as provided in this parugraph.

H 15. Governing Law. Severability. This Security Instrument shall be governed by federal iaw and the law of the

1y junsdiction in which the Froperty is located. In the event that any prov:sion or clause of this Security Instrument or the Note

*5 contlicts with applicable law, such conflict shall not aftect other provisions of this Security Instrument or the Note which can be

“? given zffect sithout the conflisting provision. To this end the provisions of this Security Instrument and the Note are declared

r} to he severable,

k] 16. Borrower’s (opv. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

' 17. Transier of the Property or u Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transtzrred (ur it a beneficial interest in Borrower is sold or trunsferred and Borrower is not a natural person) without
Lender's prior written consert, Lender may, al its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be xercised by Lender if exercise is prohibited by federal law as of the date
of this Secur:ty Instrument,

(f Lender exerises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fromtbe date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security lastrument, 1t Sorroveer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted hy this Security "asfument without further notice or demand on Borrower.

18. Borrower’s Right o Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Scewnity [neirursent discontinued at any time prior o the earlier of: (a) 5 days (or such other period as
apphicable law may specify for reirstatement) before sule of the Property pursuant to any power of sale contained in this
Seeurity [nstrument; or (b) encry of a judginent enforcing this Security Instrument Those conditivns are that Borrower: (a) pays
Lender all sums which then vould he duc mader this Security Instrument and the Note as if no acceleration had occurred: (b
cures any defult of any other covenants or agreements: (c) pays all 2xpenses incurred in enforcing this Securily Instrument,
including, but not limited to, reasonable attorticys™fees; and (d) takes such action us Lender may reasonably require o assure
that the lizn of this Security lnstrurment, Lender’s g% in ihe Propery und Borrower's obligation to pay the sums secured by
this Security Instrument shell continue unchangad.-1!eon reinstatenent by Borrower, this Security Instrument and the
oblivations recured hereby shall remain fully effective as if pracceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sule «f Note; Change of Loan Servicer. The Not o’ a purtial interest in the Note (logether with this Security
[nstrument) may be sold one or nore times without prior notice to Hozovier. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects smonthly payments due under the Noi@and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If tiere is a change of the Loan Servicer, Berrower will be
given written notice of the change in accordance with paragraph 14 above and arpiicable law. The potice wilj state the name and
address of the new Loan Servicer and the address to which payments should we mude. The notice will also contain any other
infermation required by anrplicasle lav.

20. Huzardous Substances. Borrower shall not cause or permi the presence, use/ disposal, storage, or release of any
Hazardous Substances on or in the Propecty, Borrower shell not do, nor allow anyoue élse to do, anything affecting the
Property that i in violation of any 3nvironmental Law. The precedirg two sentences shall yot apply to the presence, use, or
storage on the Property of small quiatities of Hazardous Substances that are generally recogniz:d 16 be appropriale to normal
restdential nses and to maintensnace of the Property,

Borrower shall promptly give _ender wrilten notice of any investigation, =lsim, demand, lawsat or other action by any
governmenlal or regulatory agency or private party involving the Property and any Hazardous Substance or Frvironmental! Law
of which Botrower has actual know edge. If Borrower leamns, or is notified by any governmental or regulatory authority, that
any removal o uther remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
ali pecessary remedial actions in accurdance with Environmental Law.

As usedd in this pamgraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances hy
Environmental Law and the tollowing substances: gasoline, kerosene, other flammable or toxic petrofeum products, toxic
pestivides and herhicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envizonmetal protection,

NON-UNiFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerution following Borrower’s breach -
of any covenant or agreement in this Security Instrument (but not prior fo acceleration under paragraph 17 unless
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