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NORNEST MORTGAGE, INC.  ALISON ADLER + TE00 RN 5006 0330796 LAED,
1901 NORTH HALSTED STREET . 00K COUTY RECORDER

CHICAGG AL 606145008

{Space Above This Line For Recording Datn)

MORTGAGE

THIS MORTGAGE ("Security Instrurnet”) is givenon MAY 23, 1996 . The mortgagor is
DAVID F. COSBTANZC, A SINGLR PKRSO'(, having never been married

("Borrower™". This Security Instrument is given to NORWLST *TRTGAGE, INC. \ /’g)

which is orgunized and existing ‘inder the laws of THE STATE OF (CILIFORNIA , and whose
address is NORWEST MORTGAGE INZC.,, P.O. BOX 5137, DE3 M.I'NES, IA 503065137

("Lener®). Borrower owes Lenc'er the principal sum of
ONE KUNDFED MINETY TWO THQUSAND AND 00/100

Dolizss (U.S. $*+*#+1.92, 000,00 ).

This debt it evicenced by Borrower's note dated the same date as this Securic wstrument (*Notz*), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JUNE L1 1397
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the'Note, with inrerest, anc all rencwals,
extensions and modifications o the Note; (b) the pavment of all other sums, with interest; odvancec. under paragraph 7 to %
protect the security of this Security Iastrument; and {c) the performance of Borrowet's covenant” and agreemcnts under this
Security [nstrument and the Nots. For this purpose, Borrower does hereby mortgage, grant and convey 12 j ender the following C""
describec property located in  COOK County, lllinois:
SEE ATTACHED LEGAL DESCRIPTION @
PIN# 14-33-330-020-1015 S

Ist AMERICAM TITLE order #_(M-

*SER ADJUSTABLE RATE FIDER

TAX STATHMENTS SHOULD BE SENT TO: NORWEST MORTGAGR INC., P.O. BOX

5137, DR MOINES, IA 503065137

which has tte addresc of 166¢ NORTH HUDSON AVENUE, CHICAGO (Streer, City),
fllinois 60514 iZip Code) ("Property Address™);

ILLINOIS-Single Family-"NMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90

@..amlu 4408) Amendsd /91 W EL 3 '|
VMP MORTIAGE FOOMSY - (30(1921-729) Hﬂ ; ] 0N Dl [ (R
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UNIT 2-L IN ST. MICHAELS HIGH SCHOOL CONDOMINIUM, AS DELINEATED ON THE
SURVEY OF CERTAIN LOTS OR PARTS THEREOF IN DIVERSEY'S SUBDIVISION, BEING A
SUBDIVISION LOCATED IN SECTION 33, TOWNSHIP 40 “ORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 1S ATTACHED AS EXHIBIT "B"™ TO THE
DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED JULY 11, 1988 AS DOCUMENT
88304805, IN COCK COUNTY, ILLINOIS, TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELUMENTS APPURTENANT TO SAID UNIT, AS SET FORTH IN

SAID DiCLARATION,

T '-..a-"i‘;.-ﬁ'.? LI EUNF I Y SR

€

PARCEL 2:

|
EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1, AS SET FORTH
IN THE DECLARATION RECORDED AS DOCUMENT 26158126, AMENDEL' BY DOCUMENTS
87116539 7 88148708 AND 88171667, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

EASEMENT FOR TH& BRENEFIT OF PARCEL 1 FOR LIGHT AND AIR AMD FOR PEDESTRIAN
INGRESS AND EGRIEGS AND EMERGENCY VEHICULAR TRAFFIC AS SET FORTH IN
DECLARATION RECURDFC AS DOCUMENT 25685090, IN COOK COUNTY,

ILLINOIS.

PARCEL 4:

EASEMENT FOR EXCLUSIVE RIGHT ‘TO USE OF PARKING SPACES 10!i AND 105, AS
DELINEATED ON THE SURVEY ATTAC!:ED AS EXHIBIT "B" TO THE )ECLARATION
RECORDED AS DOCUMENT 26158126, IN-COOK COUNTY, ILLINOIS.
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. TOGETHER WITH all the improvements now of hereafter erected on tlie property, and all easements, appurtenances, and
;ﬁmm now ¢r hereafier a nact of the property. AH replacements and additions shall aise be covered by this Security
trument. Al of the foregoir g is referred to in this Security Instrument as the "Property.”

.5 BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
|~%mm and corvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
“nd will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

i;‘ THIS SECURITY INSTRUMENT combines uniform covenants for naiional use and non-uniform covenants with limited
<yvarixtions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a: follows:

I. Payment of Principa)l and Intervest; Prepayment and Late Charges. Borrower shall promptly pay when due the
prin:ipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to 1 written waiver by Lender, Borrower skal) pay to
Lender on the day mombly piyments are due under the Note, until the Note is paid in full, a sum {"Funds”) for: (a) yearly taxes
and assessments whict may twain privrity over this Security Instrument as a lien on the Propenty; (b) yearly leasehold payments
or pround rerts on the Ponpecty, if any; (c) yearly bazard or property insurance premiums; (d) yearly flood insurance premiums,
if aty; (e) yearly monig:ge ‘nsurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrapp s, /in lieu of the payment of morigage insurance: premiumns. These itemns are called “Escrow ltems.”
Lerder may, at any time, c¢of’cct and hold Funds in an amount not to exzeed the maximum amount a lender for a federally
refsled mortgage loan may ecuiré fu: Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amvaded from time to time, (2-1J.8.C. Section 2601 er seq. ("RESPA™), unless another [aw that appiies to the Funds
sets a lesser amount. If so, L:nder may,. @i any time, collect and hold Funds in an amount not to exceed the lesser amount,
Le:der may estimate the amonnt of Funas due on the basis of current daty and reasonable estimates of expenditures of future
Escrow Iters or otherwise in nccordance with ar phicable Jaw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inchuding J.ender, if Lender is su.h an institution) ce-in-any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Es:nsw It=rns. Lender may nct charge Borrower for hoilir2 and applying the Funds, annually apalyzing the escrow account, or
verifying the Escrow ltems unless Lender pays Borrower iateres:-on the Finds and applicable Jaw permits Lender to make such
a chirge. However, Lender may require Borrower to pay a ons-time cherpe for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabl lpw provides otherwise. Unless an agreement is made or
app! cable Law requires interest to be paid, Lender shall not be requiced o pay Borrower any interest or earnings on the Funds,
Bunower xad Lender may agree in writing, however, that interest shali b7 paid on the Funds. Lender shali give to Borrower,
without ckarge, an annual aconnting of the Funds, showing credits and Jetits to the Funds and the purpose for which each
debit to the Funds was maile. The Funds are pledged as additional security tor all s secured by this Security Instrument.

If the Funds held by Lender exceed the amounms permitted to be hele. by apglicabls law, Lender shall account to Borrower
fur cthe exc2ss Funds in acco:dance with the requirements of applicable lew. If the aircuint of the Funds heid by Lender at any
time: is not sufficient to pay the Escrow Items when due, Lender may so natify Borrower i wiiting, and, in such case Borrower
stia ] pay t3 Lender the amouni necessary 1o make up the deficiency. Berrower shall make up the deiciency in no more than
twelve monthly payments, at Lender's sole discretion.

Upa: payment in full of all sums sccured by this Security Instrwnent, Lender shall prompiy tefund to Borrower any
Fuids hel<d by Lender. If, under paragraph 2!, Lender shall acquire or seil the Property, Lender, pno:p o= acquisition or sale
cf the Property, shall apply anv Funds held by Lender at the time of acquisition or sale as a credit agains: %e sums secured by
tais Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender enier paragraphs
i sind 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to Laterest due; fourth, to principal due; and last, to any late charges due under the Note.

4, ( harges; Liens. Borrower shall pay all taxes, assessments, cha ges, fines and impositions attributable to the Propesty
which may attain priority over this Security Instrument, and leasehold payments or grouad rents, if any. Borrower shall pay
these obl;gations in the manner provided in paragraph 2, or if not paid ir that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumish to Larder all notices of amounts to be paid under this paragraph.
[f Borrowver makes these payments directly, Borrower shall promptiy fumish to Lender receipis evidencing the payments.

Borrower shall prompuly discharge any lien which has priority over this Security {nstrument unless Borrower: (a) agrees in
writing 1 the payment of the obligation secured by the lien in a manrer acceptable to Lender; (b) contests in good faith the lien
by, or ¢ «fends against enforcemeny of the lien in, legal proceedings which in the Lender’s opinion operate to preven: the
enforcerrent of the lien; or {(c) secures from the hoider of the lien an agreement satisfactory to Lender subordinating the lien to
this Sec'.rity instrument. If Lender determines that any part of the Property is subject to a lien which may altain priority over

.
i
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,thls Security (nstrument, Lerder may give Borrower a notice identifying the lien. Borrower shall saiisfy the lien or take on: or
: mote of the aitions set forth above within 10 days of the giving of notics.
. 5. Hazird or Property Insurance. Borrower shall keep the improvements now exxstmg or hereafter erected on the
Propmy insured against [oss by fire, hazards included within the term “cxtended coverage® and any other hazards, including
owti or flocding, for whica Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
:hax Lender requires. The irsurarce carrier providing the insurance shail be choser by Borrower subject to Lender’s approval
,.,tvhuf- shall not be unreasonably withheld. I Borrower fails to maintain coverage described above, Lender may, at Lender's
“optivn, obtai:a coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold he policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premivins and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of "oss if not made promptly by Borrower.

Unless. Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Projierty daimaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econoracylly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secunr- nstrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Proverty, or dots not wswr within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Le)der mav collect the irjurince proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums
seciured by this Security Instrumens. whether or oot then due. The 30-day period will begin when the notice is given.

Unles Lender and Borrower wtherwise agree in writing, any application of proceeds to principal shall not extend or
pottpone the due date of the montbly sayments referred 10 in paragraphs ! and 2 or change the amount of the payments. 1f under
pacagraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
daimage to the Property praor to the acquisitizn shall pass to Lender to the extent of the sums secured by this Security Instrument
imnediately prior 1o the a:quisition.

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower’s Loan Application; Leascholds,
Berrower shall occupy, establich, and use the Propeiiy as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tiie =“roperty as Borrower's principal residence for at least onc year after
th: date of occupancy, urless Lender otherwisc agrees in writiay, which consent shall not be unreasonably withheld, or uniess
exlenuating circumstances exist which are beyond Borrowe:'s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ot the Property. Borrower shall be in default if aoy forfeiture
action or proceeding, whether civil or criminal, is begun that in Leudzi'~ good faith judgment could result in forfeiture of the
P operty or otherwise materia'ly impair the lien created by this Security Irgi>dment or Lender’s security interest. Borrower may
ciire such a default and reinstte, as provided in paragraph 18, by causing uie »ciion or proceeding to be dismissed with a ruling
tat, in Lender’s good faith determination, precludes forfeiture of the Borrowris interest in the Property or other material
irapairment of the lien created by this Security lestrument or Lender's security intetést, Borrower shall also be in default if
Borrowet, during, the loan application process, gave materially false or inaccurate infoquivition or statetnents to Lender (or failed
to pravide Lender with any material information) in connection with the loan evideniced 0y tae Note, including, but not limited
11, replesentations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
1:asehold, Borrewer shall comply with all the provisions of the fease. If Bortower acquirce fee title to whe Property, the
leasehold and the fee title shzll not merge uniess Lender agrees to the merger in writing,

7. Mrotection of Lendec’s Rights in the Property. If Borrower fails to perform the covenants und 4gixments contained in
his Security Instrument, or there is a [egal proceeding that may signifizanily affect Lender’s rights in bz Property (such as a
arocecciing in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lemuor may do and
pay for whatever is necessarv to protect the value of the Property and Lender’s rights in the Property. Lendst's actions may
include paying amy sums secured by a lien which has priority over this Security lnstrument, appearing in court, paying
reasonahie anorneys' fees and emering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lenider does not have 10 ¢ 8o,

by amounts disburssd by Lender under this paragraph 7 shall become additional debt of Borrower secured by zhisg
Securi:y [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the
date of disbursement at the Note rare and shall be payable, with interest, upon rotice from Lender to Borrower raquesting
payment. ’

8. Mortgage Insurance. If Lender required mongage insurance &+ a condition of making the loan secured by this Security 2
Instrumient, Borrower shal) pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shal pay the premiums required to V)
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lﬂblain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially equivalent to the
|qost to Borrower of the mortgags insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substintially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
.ane-1welfth of the yearly mortgage insurance premiuvm being paid by Borrower when the insurance coverage lapsed or ceased to
,jb_'e in effect. Lender will accept, use and retain these paymenis as a loss reserve in liew of mortgage insurance, Loss reserve
*Bayn ents may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
{ fiat Lander requires) provided by an insurer approved by 1.ender again becomes available and is obtainad. Borrower shall pay
«ghe premiuras required to maintain morgage insurance in effect, or to provide a Joss reserve, until the requirement for mortgage
insw-ance ¢1ds in accordance wity any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or s agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
conlemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shal! be paid to Len‘et.

In the event of 2 1:al takirg of the Property, the proceeds shall be applied to the sums secured by this Security Instrumen,
whether or pot then duve, with .iny excess paid to Borrower. In the event of a pantial taking of the Property in which the fair
market value of the Propery immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediate; -+ hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this. Security Instument shall os reluced by the amount of the proceeds roultiplied by the following fraction: (a) the total
amount of the surns secured impwediaiety before the taking, divided by [b) “he fair market value of the Property immediately
before the taking Any balance shall be paid to Borrower. In the event of a partial raking of the Property in which the fair
market value of the Property inunediately ieicre the taking is less than the amount of the sums secured immeJiately before the
taking, usiless Borrower and Lender otherwise agres in writing or unless applicable law otherwise provides, the proceeds shall
be appliey! to the sums secured by this Security ixstriment whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, siter notice by Lender to Borrower that the condemnor offers to make an
award or senle 2 claim for dimages, Borrower fails i -awond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at ils ortion, either to restoration or repair of the Property or to the sums
se:ured by this Security Insirument, whether or not then due.

Unless Lender and Borower otherwise agree in writing, any application of proceeds to principal shall not extend or
pestpone the due date of the monthly payments referved to in paragruphs ! 2ad 2 or change the amount of such payments.

11. Borrower Not Relensed; Forbearance By Lender Not a Waly.r. Extension of the time for payment or modification
ol amortization of the sums secured by this Security Instrument granted by |, 2nder to any successor in interest of Borrower shall
ot operate 1o refease the Hability of the original Borrower or Borrower’s succestors in interest. Lender shall not be required to
commence procuedings against any successor in interest or refuse 10 extend time for vayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand maae vy the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy tiia)! not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The ‘«tvenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sublect to the provisions of
paragrooh 17, Borrower's covenants ~id agreements shall be joinmt and several. Any Borrower whi ro-signs this Security
Instruirent but does not execute the Note: () is co-signing this Security lastrument only 10 mortgagr, 4rant and convey that
Bosrower's inttrest in the Property under the terms of this Security Instrument; (b) is not personally oblizaied to pay the sums
secured. by this Security Instrument; and (c) agrees that Lender and anv other Borrower may agree 10 extend, modify, forbear or
make any acconmodations with regard to the terms of this Security Instrumnent or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law it finally interpretzd so that the intetest or other joan charges collected or 1o be collectsd in connection with the
joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits will be refi.nded m$
Borrower. Lender may choose to make this refund by reducing th: principal owed under the Note or by making a direct o
payment tc Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any )
prepayment ctarge under the Note. ) '3

14, Notizes. Any notice to Borrower pravided for in this Security Instrumer.t shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address %
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to &
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,lcnder‘s address stated herein or any other address ).ender designates by notice to Borrower. Any notice provided for in this
i ?ecurity Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
! 15, Governing Law; Severmbility. This Security Instrumen: shall te governed by federal law and the law of the
junsdxcuon tn which the Property is located. In the event that any provision or clause of this Security Insirument or the Note
fonfhcts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
{ 1. be severable.
: 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
17. Transter of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a teneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withouy
Lender’s prior written consent, Lender may, ai its uption, require immeliate payment in full of all sums secured by this
Security instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exerzises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days from the date the notice is deliversd or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Fonower fails to pay these sums prior to the expiration of this peried, Lender may invoke any remedies
permitted by this Security Fustiument without further notice or demand on Borrower.

18. Borrower's Right 1 Refastate. If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Insiruruant discontinued at any lime prior to the earlier of: (a) 5 days (or such other petiod as
applicable Jaw may specify for reinstziement) before sale of the Property pursuant to any power of sale comtained in this
Security Instrument; or (b) entry of a judziusnt enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then wonld be duc vigier this Security Instrument «nd the Note as if no accelerstion had occurred; (b)
cures any default of any other covenants ot afcenrents; {¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not fimited to, reasonuble aitomeys’ives: and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender's 1igris in the Propenty ard Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. \/;on reinstaiemen! by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as \f ne-acceleratior: had occurred. However, this right to reinstate shail
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note ‘or a partial interest in the Note (together with this Security
Instrument) may be sold on: or more times withowt prior notice to Barrower. A sale may result in a change in the entity (known
as the “Loan Servicer") that collects monthly payments due under the Nov< «ad this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated (c a sale of the Note. If thure ie-a changs of the Loan Servicer, Borrower will be
given wrinten notice of the change in accordance with paragraph 14 above and apriicable law. The notice will state the name and
address of the aew Loan Servicer and the address to which payments should be marfe. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, Jisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor atllow anyone els= to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding iwo seniences shail net apply to the presence, use, or
starage on the Property of small quantities of Hazardous Substances that are generally recognizz 1o de appropriate to normal
residential uses and to mai:stenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsui ¢ ather action by any
governmental or regulatory agency of private pany involving the Property and any Hazardous Substance or Exvironmental Law
of which Borrower has actuul knowiedge. If Borrower leams, or is notified by any governmental or regulaiory authority, that
any removal or other remexiiation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all neceasary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosepe, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located ﬂm
relate to health, safety or environmental protection,

.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; )temedies. Lender shall give notice to Borruwer prior to acceleration following Borrower’s breach (%
of any covenant or agreement in this Security Instrument (but nit prior to acceleration under peragraph 17 unless N
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ippllcable law provides otherwise), ‘FThe notice shall specify: (a) the detuult; (b) the action required to cure the default;
) ’c) a date, not less than 30 days from the date the aotice is given to Borrower, by which the defauit must be cured; and
_{d) that failure to cure the default cn or before the date specified in the notice may result in acceleration of the sums
- gecured by this Security Instrument, foreclosure by judicial proceeding aad sale of the Property. The notice shall further
lnform Borrower of the right to reinstate alter acceleration and the right to assert in the foreciosure proceeding the
. hon-exlstence of & default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
.br before the date specifled] in the noticc, Lender, at its option, may require immediate payment in full of all sums
"Becured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
procecding. Lender shall be: entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security ‘nstrument
without charge 1o Borrower. Borrower shall pay any recordation costs.
23, Walver of Homest:ad. Borrower waives all right of homestead exemption in the Property.

r

24. Riders to this S.cority Instrument. If one or more riders arz executed by Borrower and recorded together with this
Security Instrument, the coveanas and agreements of each such rider shall te incorporated into and shall amend and supplement
the covenants and agreemen:s of this Security Instrumen as if the rider(s) were a pant of this Security Instrument.

[Check applicable box(es)]
Adjustable Ratc Rider Condominium Rider el 14 Family Rider
Graduated Payment Rider ol Planned Unit Development Rider bl Biweekly Payment Rider
Balloon Rider ,.1 ilate Improvement Rider L Second Home Rider
V.A. Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees w0 i ie
in any rider(s) executed by Borrower and recorded with it.

Witnesses:
-Borrower
(Seal) £ {Seal)
-Borrower -Bomrower
STATE\(H [LL[NO}S. CooK d County ss:
PG el / L( , & Notary Public in and for said county and state do hereby cenify

that DAVID P. CCSTINZO,.A SINGLE PERSON HAVING NEVER BEEN MARRIED

, personally known 1o me 1o be the same person(s) whose name(s) g
subscribed to the faregoing instrument. appeared defore me this day in person, and ackngfiedged that HE oS
signed and delivered the said instrument as HI8 free and volutitary 0 the uses and purposes therein set forth. =~y

Given under my hand and ofticial seaf, this 23RD of MAY , 1996 . o)

] &

My Commission mem," *eanan ,(-;17 N / =
: "OFFICIAL Uik 1ataney &

‘: om%v PU $
H BLIC, STATE :
f ion Xpires JPnF izl.al:mgg ; Form 3014 9/80

000000000...,,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23RD day of MAY , 1996 .
and i3 incorporated intc and shall be deemed 10 amend and supplement the Mongage, Deed of Trust or Security
Deed (the *Security Instrument™) of the same date given by the undersigned (the “Borrower"} to secure
Borrower's Note to NORWEST MORTGAGE, INC.

(the "Lender")
of the same dat and covering the Property described in the Security Instrument and located at:
1660 NORTL HUDSON AVENOR, CHICAGO, IL 60614

{Property Address]

The Property incindcsa unit in, together with an undivided interest in the common eiements of, a condominium
project kncwn as;
8T MICHABLS H.8

{Name of Condominium Project]
{the "Conclominium Project”). f fap uwners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds title-ic properiy for the benefit or use of its members or sharcholders, the
Property ziso includes Borrower's in.erest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. Ii rididion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenan: and agree as follows:

A. Condominium Obligatiens. Borrower shall perform all of Borrower’s obligations under the
Condomirium Project’s Constituent Documents. The “Zonstituent Documents® are the: (i) Declaration or any
other document which creates the Condominium Project; {i1) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when duz, 2'l dues and assessments imposed pursuant to the
Constituerit Documents.

B. Hazard Insurance. So long as the Owners Association-inaint>ing, with a generaily accepted insurance
cirrier, 3 "master” or "blanket” polity on the Condominium Project v/hick is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against *o7 hazards Lender requires, including
fire and hazazds included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mea iy payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(il Borrower's obligation under Uniform Covenant § to maintain hazard inrurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by \he Oveners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair followving a loss to
<he Property, whether (o the unit or to common elements, any proceeds payable to Borrower are hereby assigned
anc shall be paid o Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure thai the
Owners Association mainiains a public habshty insurance policy accepiable in form, amount, and extent of
coverage 10 Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mee/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in cornection with any condemnation or other taking of ail or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shali be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 0,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, ¢ither partition or subdivide the Property or consent to:

(i) the abandonmeni or termination of the Condominium Project, except for abandonment or
termination required by {aw in the case of substantial destruction by fire or ather casualty or in the case of a
uiking by condemuaation or emiaent domain;

(}). any amendmen: to any provision of the Constituent Documents if the provision is for the express
venefit of Leaaer;

(isi) “crmination of professional management and assumption of self-management of the Owners
Association; or

(iv) any 7cion which would have the effect of rendering the public Jiability insurance coverage
rnaintained by the Cwuiers £ssociation unacceptable to Lender.

F. Remedies. If Bor.ov/er does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Insuuraent. Uniscs Zorrower and Lender agree (o other terms of payment, these amounts shall
bear interest from the date of disbursercut at the Note rate and shall be payable, with interest, upon notice from
Lender tc: Borrower requesting; paymers.

BY SIGNING BELOW, Bormywer accepts and ~grces (o the terms and provisions contained in this Condominivm
Rider.

Form 3140 9/90
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 23RD dayof MAY ,1996  andis
incorporated into and shall be deeined lo amend and supplement the Morigage, Deed of Trust or Security Deed (the
*Security Instrument”) of the same: date given by the undersigned (the "Burrower”) to secuie Borrower's Adjustable Rate
Note {the “Note”) to NORWEST MORTGAGE, INC.

(the “Lender”) of the same date and covering the property described in

the Security Instrument and located at:

1660 NORTH HUDSON AVENUE, CHICAGO, IL 60614
(Property Address)

‘THE NOTE CONTAIN!s PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE A.70 THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORKQSYFR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMU# RATE THI BORROWER MUST PAY,

ADDITIONAL COVELANTS. (n addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender further roveaant and agree as follows:
A. INTEREST RATE AND MONTILY PAYMENT CHANGES
The Note provides for an initial ineresciste of 6,250  %. The Note provides for chinges in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTIILY PAY™ENT CHANGES
(A) Change Date;
The interest rate | will pay may change on the fini dav.of JUNB , 1997 , and on that day every
12 MONTHS thereafter. Each date: on which wy inicrest rate could change '8 called a "Change Date.”

(B} The Index

Beginning with the f.rst Chang® Date, my interest rate will b rused on an Index. The "Index” is the weekly average
yield on United States Treasury sucurities adjusted to a constant niziv:ity of 1 year(s), a¢ made available by
the Federa) Reservz Boird. The nost zecent Index figure available azof cre date 45 days before each Change Date is called
the "Current Index.”

If the Index is no longer availalle, the Note Holder will choose a new inde:. which is based upon comparable information.
The Note Holder will give me no:ice of thiy choize.

{C) Calculation of Changes

Befote each Change Date, the Note Holder will calculate my new interest rate by udding WO AND
THRER-QUARTERS perce: tage peints ( 5,750 %) to the Current Index. TlLe Note Holder will then round the
result of this addition 1o the nean st one-eighth of one percentage point (0.125%). Subject ic the Yimits stated in Section 4(D)
below, this rounded amount will se my new interest rate until the next Change Date.

The Note Holder whl} then de erine the amcunt of the monthly payment that would be sufficier: v. r2pay the unpaid
principal that | am expected tu ov/e & the Chang: Date in full on the maturity daie at my new interesti7ic in substantiaily
equal payments. The result of th 3 calculation will be the new amount of my monthly payment.

(D) Limits on Iiterest Rate Changes

The interest rate [ ara required 10 pay at the first Change Date will not be greater than  8.230 % or less than

4.250 %, Tharafter, my interest rate wil never be increased or decreased on any single Change Date by more than
™0 perc:ntags points ( 2.000 %) from my initial note rate of interest 1 have
been paying for the precedingg tw:lve months. [y interest rate will never be greater than 12. 250 %.

(E) Effective Dete of Chinges
My new interes rats will become effective on each Change Date. | will pay the amount of my new monthly payment
bepinning on the first monthly payment date after the Change Date until the amount of my monthly payment changes

again.

MULTISTATE ADJUSTABLE RATE RIDER Single Funily Foniie Mae/Preddie Mac Uniforin Instruenent Form 3111 385
NMFL 31 B
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(F) Notice of Chinges

The Note Holder will deliver or mail to me a notice of any changes in my interest rate ané: the amount of my monthly
payment before the effective Jate of any change. The notice wili include information required by law to be given me and
also the title and telephone number of a person who will answer any question [ may have regarding the notice.
B. TRANSFER OF THE PROPERTY CR A BENEFICIAL INTEREST IN BORROWER
Uniforra Covenant 17 of the Security Instrument is amended to read as follows;

Transfer of the Properiy or a Beneficial Intarest in Borrower. If all or part of the Property or any interest in it is
sold or traniferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura) person)
without Lender’s prior written consent, Lender may , at its option, require immediate payment in full of all sums secured
bv this Security Inst-ument. [However, this optior shall not be exercised by Lender if exercise is prohibited by federal
law as of the date #f this Security Iastnunent.

Lender shaii ak.o not exercise this cption if; (a) Borrower causes to be submitted to Lender information required by
Lender 10 evaluire (1e intended transferee as if a siew loan were being made to the transferee; an (b) Lender reasonably
determines that Lendes’s seurity will not be impaired by the loan assumption and that the risk of a breach of any
covenat or agrusment th-Sy's Security Instrumery is accepiable to Lender.

To the extent permitted by ~gplicable law, Leader may charge a reasonable fee as a condition of Lender’s consent to
the Loan assumption, Lender migy also require the transferee to sign an assumption agreemert that is acceptabie to
Lender and that obligates the trausferee to keep a'l the promises and agreements maie in the Note and in this Security
Instrument. Borzowsr will continue tc b c*iigated under the Note and this Security Instrume:nt unless Lender releases
Borrower in wrling.

If Lender sxercises the: option to require iniediate payment in full, Lender shall give Borrower notice of
acceleration. The notice sball provide a period of not 'ers than 30 days from the date the notice is delivered or mailed
within which Barrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any reraedics permitted by this Securiry Instrument without further
notice or demaiui on Borrower.

BY SIGNING BISLOW, 3orrower accepts am. agrees (o the terme an] covepants contained in this Adjustable Rate
Rider.

-

i o (Seal)
-Borrower

===/~ =— (Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

cO8L0T 96
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