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This instrument was prepared by:

.- SECOND. VEDERAL- -SAVINGS--AND--LOAN ASSOCIATION

3960 West 26th Street
Chicago Illinois 60623

MULTt AMILY MORTGAGE,
ASSIGNMENT OF RENTS AlD SECURITY AGREEMENT
(Security for construriwun Loan Agreement)

Mortgagor/Grantor, ..JOSE. GABPENAS
.......... 4901 N.30th. Street, . Cicera.Illinois...60650

N SOOPRONY Coxporation orgarized and existing under the laws
of... ynited. States..of . Ame ricawhose address is . 3960.. Nest.. 26th. . Street,..Chicoou, I114inols.. 60623, ...
(herein "1 énder™).
WHEREAS, Borrower is indebted to Lender in the principal sum of FLFTY. FIVE. THOUSAKS. AND . KO, CENTS
Dollars, which indebtedness is evidenced by 8o.Tower’s note dated
May 24,.1996........... (herein "Note"), providing for monthly instalimests of principal and inerest, with the balance of the

indebiedness, if not sooner paid, due and payable on ..May..5th. 2001...; / /
Lf7dQ
( Q .
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To SECURE TO LENDER (a) the reaayment of the indebtedness evidenced by the Note, with interest thereon, and all
renewals; exteasions and modifications thereof (b) the repavment of any future advances, with interest thereon, marle by Lender
t0 Borrawer pursuant to paragraph 30 hereof ( terein "Furure Advances”); (c) the performance of the covenants and agreements
of Borzower contained in a Construction Loan Agreement between Lender and Borrower dated .................... J19...0, if any
as provided in paragraph 25 hereof; (d) the pa:’ment of all other sums, with inferest therson, advanced in accordance herewith 1
protect the security of this Instrument; and {e) he performance of the covenants and agreements of Borrower heretn contained,
Baorrower does hereby mortgage, grant, convey and assign to Lender {the leasehold estate pursvant to (herein "ground lease”)
dated e Chitween L and oo Jecorded in
........................ reenimases 0 and to*] the following descrited property located in
.................................. COOK. COUNTY..... ........., Staie of lllinois:

.

Lot 27 in Block 47 in Chicago University Subdivision of the SouthEast i of the NorthWest }
and parts of the NorthEsst } of Section 7, Township 38 NorthRange 14, East of the Third
Principal Meri<isn, in Cook County, Illinois

Permauent Index tan 7 20 07 222 016

Commonly known as 4957 5. Paplina Chicago Illiuois 60699

THIS PROPERTY IS NOT THE'MOUTGAGORS HOMESTEAD,




TOGETHER with all buu NQ:E:Enl er:AL—o QthEi od the property, and all

herewforc or hercafter vacated all2ys apd sireets abunting the property, and all easements, rights, appurtenance, rents, royaities,
imneral oil and gas rights, and water stock appurtenant to the property, and all fixiures, machinery, equipment, engines, boilers,
*lncmerato's building materials, appliances and goods of every nature whatscever now or hereafter iocated int, or on, or used, or
*tntended to be used in connection with the property, including, but not limiled to, those for the purposes of supplying or
lktsmbutmg heating, cooling, electricity, gas, water, air and light; and all elevators, and related machinery and equipment, fire

" prevention and ex:inguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
| ginks, ranges, stoves, refrigerators, dishwashers, disposals, washers, drvers, awnings, storm windows, storm doors, screens,
;blmds shades, cutains and curtain rods, mirtors, cabinets, panelling, rugs, attached floor coverings, furniture, pictures,
panennas, trees and plants, and ;all of which, including replacements and additions thereto, shall be deemed

to be and remain a part of the real property covered by this Instrument; and all of the foregoing, together with snid property (or
the leasehold estate in the event tkis [nurument is on a leasehold) are herein referred to as the "Property”.

Borrower covenants that Borrower is lawfuily seised of the estate hereby conveyed and has the right to morngage, grant,
convey and assign the Property (and, if this instrument is on a leasehold, that the ground lease is in full force and effect without
modification except a5 noted above and without default on the part of either lessor or lessee thereunder), that the Property is
uncacumbered, and thar Dorrower will warrant and defend generally the title to the Property against all claims and demands,
subject to any easements aod restrictions listed in a schedule of exceptions o coverage in any titl: insurance policy insuring
Lender’s inserest in the Poorcny.

Uniform Covenan's. Borrower aol i ender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL ANL INTEREST. Borrower shail promptly pay when due the principal of and interest on the

indzbtedness evidenced by the Note, ary presayment and late charges provided in the Note and 21l other sums secured by this
Instrument.

2. FUNDS FOR TAXERS, INSTJRANCE AND QOTHER CHARGES. Subject to applicable law or to a wrilten wajver by
Lender, Borrower shall pay to Lender on the day moathiy-installments of principal or intersst are payabic under the Noie (or on
another day designated in writing by Lender), until the {lote4s paid in full, a sum (herein "Funds"} equal to one-twelfth of (a)
the yearly water and sewer rates :nd taces and assessments which-may be levied on the Property, (b) the yearly ground rents, if
any, (c} the yearly premium insia lments for fire and other haza'd insurance, rent loss insurance covering the Property as Lender
may raquire pursuant to paragraph 5 hereof, (d) the yearly premiur, irsialiments for mongage insurance, if any, and (e) if this
[nstrument is on a leasehold, the vearly fixed rents, if any, under the ground lease, all as reasorably estimated initially and from
time to time by Lender on the basis of assessiments and bills and reasonalle istimates thereof. Any waiver by Lender of a
requirsment that borrower pay such Funds may by revoked by Lender, in Lenuer's sole discretion, at any time upon notice in
writing (0 Borrower. Lender may require Borrower [o pay to Lender in advance, euch other Funds for other taxes, charges,
premiums, assessments and impositior. in connection with Borrower of the Propeity wrich Lender shail reasonably deem
necessary o protect Lender's intesests (herein “Other Impositions™). Unless otherwisé ;rovided sy applicable law, Lander may
requir: Funds for Other Impositions to be paid by Borrower in a lump sum or in periodicinstallnents, at Lender’s option.

The Funds shali by held in an institution(s) the deposits or accounts of which are insured 01 guiranteed by a Federal or state
agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay's;id rates, rents, taxes,
assessinents, insurance premiums and C ther Impositions so long as Borrower is not in breach of any cossnant or agreement of
Borrower in this instrument. Lender shall make no charge for so holding and applying the Funds, auzl=ine said accoumt or for
verify.ng and compiling said assessmen:s and bills, unless Lender pays Borrower interast, earnings or preufrs on the Funds and
applicable faw permits Lender to muxe such a charge, Borrower and Lender may agree in writing at the tirie or execution of
this Tr strumert thag interest on the Funas shall be paid to Borrower, and unless such agreement is made or applicuble law
requirss interest, earnings or prof'ts 10 he paid, Lender shall not be required to pay Borrower any interest, eamings or profits on sg
the Funds. Lende: shall give to Borrower, without chargz, an annual accounting of the funds in Lender's normal format showing |,
credit: and debits to the funds and the purpose for which each debit to the Funds was made. The Funds are piedged as additional {3

securiy for the sums secured by this Enstrument. w
If the amount of the Funds hehl by Lender at the time of the annual accounting shereof shall exceed the amoum deemed m
pecessary by Lender to provide for the payment of water and sewer rates, faxes, assessments, insurance premiums, rents and “)

Other Impositicn, as they fall dus, such excess shail by credited to Borrower on the next monthly installment or instaliments of
Funds due. [7 at any time the amount of the Funds heid by Lender shall be less than the amount deemed necessary by Lender to
pay witer and sewer raies, taxes, assessments, insurance premiums, rents and Other Impcsitions, as they {all due, Borrower shall
pay to Lender any amount necessiuty to make up the deficiency within thirty days after notice form Lender 10 Borrower
requesiing payment thereof.




Upon Borrovrer's breach of anquLQgEnE ol QJAL lmQQBXy apply, ir. any amount ani

in any order as Lender shall determine in Lender’s sole discretion, any Funds held by Lender ar the time of application (i} 1o pay
rates, rents, taxes, asses3ments, insurance premiums and Other Impositions which are now or will hereafter become due, or (ii)
as a creilit against sums secured by this Instrument. Upon payment in full of all sums secured by this Instrument, Lendér shall
promptly refund to Borrower any Funds held by Lender. )

3, APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments received by Lender forn Berrower
under the Note or this Instrument shall be applied by Lender in the following order of priority: (i) amounts payable to Leader by
Borrower under paragraph 2 hereof; (i1} interest payable on the Note; (iii) principal uf the Note; (iv) interest payable on advances
made pursuant to paragraph 8 hereof; (v) principal of advances made pursuant to paragraph 8 hereof; (vi) interest payabie or: aay
Future Advance, provided that if more then one Future Advance is cutstanding, Lender mey apply payments received among the
amounts of interest payable on the Future Advances in such order as Lender, in Lender’s sole discretion, may determine; (vii)
pricipal of any Future Advance, provided thit if more than one Future Advance is outstarding, Lender may apply payments
received among the principal balances of the I'uture Advances in such order as Lender, in Lender's scle discretion, may
determine; and (viii) any other sums secured Ly this Instrument in such order as Lender, at Lender's option may determiiic:
provided, however, thu { ender may, at Lender’s option, apply and sums payable pursuant to paragraph 8 bereof prior to interest
on and principal of the tveze, but such application shall not otherwise affect the order of priority of application specified in tkis

paragraph 3.

4. CHARGES; LIENS. Borrowr: shall pay all water and sewer rates, renis, taxes, assesswents, premiums, and Oiher
Impositions attributable to the Propsrtvat Lender's option in the manner provided unde* piragraph 2 hereof or, if not paid in
such manner, by Borrower making payioent, when due, directly to the payee thereof, or in such other manner as Lender may
designate in writing. Borrower shail prompriy furnish to Lender all notices of amounts due under ihis paragraph 4, and in the
event Borrower shall make payment directly, 2uiTower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which nas, or may have, priority over or equadty with, the lien of this Instrument,
and Borrower shail pay, when due, the claim: of 2! persons supplying labor or materials to or in connection with the Property.
Without Lender’s prior wrilten permission, Borrower <lili not allow any lien inferior to this instrument te: de perfected against
the Property.

5. HAZARD INSURANCE. Borrower shall ieep the improverients now existing or hereafter erected cn the Propery insur:d hy
carriers at all times satisfactory to Lender aga:nst loss by fire, hazacds included withio the tern “extended coverage”, rent toss
and such other hazards, casuaities, liabilities 2nd contingencies as Lender{and, if this Insuument is cn a leaseboid, the ground
|=ase) shail require and in such amounts and for such periods as Lender shzli require. Ali premiums on insurance policies shall
be paid, at lender’s option, in the manner provided under paragraph 2 here¢f, /or. by Borrcwer making payment, when due,
directly to the carrier, or in such other manner as Lender may designate in wniting

All insurance policies and renewals thereof :hall be in a form acceptable to Lencer ans shall include a standard mongage clause
in favor uf and in form acceptable to Lender. Lender shail have the rignt 10 hold the ralisies, and Borrower shall promptiy
furnish to Lender all renewal notices and all receipts of paid premiums. At least thisty da:'s ridor fo the expiration date of a
policy, Borrower shall deliver to Lender a renewal policy in form satisfacrory to Lender. if tus Instrument is on a leasehold
Borrower al] furnish Lender a duplicate of all policies, renewal notices, renewat policies axd receipts of paid premiums if, by
virtue of the ground lease. the originals thereuf may not be supplied by Borrower to Lend:r.

In the event of loss, Borrower shall give immediate wricten notice to the insurance carrizr and 1o Lender Rorrower hereby
authorizes and empawers Lender as atomey- n-fact for Borrower to make proof of loss. to adjust and coapiomise asy clzim
under insurance policies, to appear in and prcsecute any action arising from such insurance policies, to collicl and ‘eceive
insurance proceeds, and to deduct therefrom .ender's expense incurred ia the collection of such proceeds; previded however,

. that nothing contained in this paragraph 5 shell require Lender to incur any expense or tale any action hercunder. Berrower
~ further authorizes Lender, at Lender’s option. (a) to hoid the balance of such proceeds 1o be used 10 reimburse Borrower for the
cost of reconstruction or repair of the Propeny or (b} to apply the balance of such proceeds to the paymeni of the :ums secured
¢ by his Instrument, whether or not then due, wn the order of application set forth in paragraph 3 hereof (subject, howevir, 10 the
rights of the lessor under the ground lease if his Instrument is on a Jeasehoid),

If the insurance proceeds are heid by Lender to reimburse Borrower for the cost of restoration and repair of the f'roperty, the
Property shall be restored to the equivalent o its original condition or such condition or such other condition as Lender 1pay

' approve in writing. Lender may, at Lender's option, condition disbursement of said proceeds on Lender’s approva of such plars
and specifications of an architect satisfactory ‘o Lendsr, contractor’s cost estimares, architct’s centificates, waivers of liens,
swom rtatements of mechanics and materiain en and such other evidence of costs, percentage completion of construction,
application of payments, and satisfaction of tiens as Lender may reasonably require. If the insurance proceeds are :pplied to the
payment of the sums secured by this Instrum:nt, any such application of proceeds to prin=ipal shall not extend or postpone the
due dates of the monthly installments referrec 10 in paragraphs ! and 2 hereof or change he amounts of such instai!ments. If the
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Irzppen y is sold pursuant to parcgraph 27 hereof or if Lender acquires title to the Praperty, Lend:r shall have all of the right,
titfe an! interest of Borrower in and to any insurance policies and unearned premiums thereon an. in and to the proceeds
ﬁultmg form any damage to the Property prior 1o such sale or acquisition.

J PRIISSERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower () shall nat commit waste or permit
thpatrmens or deterioration of the Property, (b) shall not abandon the Property, (c) shall restore or repair promptly and in a good

fmd workmanlike mznner all or any part of the Property to the equivalent of its original conditic, or such other condition as
H,.ender may apprave in weiting, in the event of any damage, injury or loss thereto, whether or not instirance proceeds are
avatlzble 16 cover in whole or in part the costs of such restoration or repair, (d) shail keep the Property, including improvements,
fixtures, equipment, machinerv and appliances thereon in good repair and shall replace fixtures. equipment, machinery and
1ppli inces on the Property when necessary 10 keep such itemns in good repair, (¢} shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable ta the Property, (f) shall provide for professional management
of the Property v a residential 1ental property manager satisfactory to Lender pursuant to a contract approved by Lender in
writing, unless such requirement. shalf be waived by Lender in writing. (g) shall generally operste and maintai the Property in 2
manJer 1o ensure maximum rentals, and (h) shall give notice in writing to Lender and of and, 1nless otherwise directed in
writing by Lender. zppea: in and defend any action or proceeding purporting to affect the Property, the security of this
Inst-ument or the -ights or nowsrs of Lencer. Neitier Borrowet nor anty tenant or othet persien shall cemove, demolish or alter
any improvement now existipoor hereafter erecied on the Property or any fixiure, equipment, machinery or appliance in or on
the Praperty excent when incidirsto the raplacement of fixtures, equipment, machinery and gppiiances with items of like kind.

If this Instrutnent is on a leaseraid; Borrower (i) shall comply with the provisions of the ground iease, (ii) shall give immediate
written notice 0 Lender of :ny defavit by lessor under the ground lease or of any notice received by Borrower form such lessor
of any default under the ground lease-Gy Borrower, (ifi) shall exercise any option to renew ur extend the ground lease and give
written confirmation thereor’ to Lender withip thisty davs after such option becomes exercisable, (iv) shall give immediate wrinten
naotice to Lencer of the commencement of any remedial proceedings under the ground {ease '»y any party thereto and, if required
by Lender, stal! permit Leader as Borrower’s at omey-in-fact to control and act for Borrower in any such remedial proceedings
ard (v) shall within thiny days after request by Lencer obrain form the lessor under the ground lease and deliver 10 Lender the
lessor's estoppel certificate required thersunder, if any. Boguwer hereby expressly transfers and assigns 1o Lender the benefit of
all covenants comained in the ground lense, whether or not such covenants rue with the land, but Leader shall have no liability
with respect 0 such covenants nor any other covenants nor an: ott.er covenanis contained in the ground lease.

Borrower shall not surrendar the leasciold estate and interests Liezein conveyed nor terminate or cancel the ground lease
creating said estate and interssts, and Borrower shall not, without tie cxnress written consent of Lender, alter or amend said
ground lease. Hor-ower covenanis and agrees that there shall not be a ipurger of the ground lease, or of the leasehold estate
created theraby, with the fee estate covered by the ground leass by reason £t raid leasehold estate or said fes estate, or any part
f either, coming into commion ownership, unless Lender shall consent in 'wriing to such merger: if Borrower shall acquire such
fee estate, then this Instrument shidl simultaneously and without further action be spread so as to hecome a lien on such fee
estalc.

7. USE OF PROPERTY. Unless renuired by applicable law or unless Lender has otherv;se-azceed in writing, Rorrower shall
not allow changes in the use for which all or any part or the Propcrty was intended at the time (his Instrument was executed.
Borrower shall net initine or acouiesce in a change in the zoning classificatian of the Property withzut Lender’s prior written
consent.

8. PROTECTION OF LENDER'S SECURITY. I[f Borrower fails to serform the covenants and agreeres contained in this
fnsuument, ar if =iy action or proceeding is commenced which affects the Property or tille thereto or the intriast of Lender
therein, including, but net limitad o, eminent domain, insolvency, cod: enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender <t Lender's oplion may make such tppearances, disburse such sums and take such action as
Lender deeins necessary, in its sole discretion, to protect Lender's interest, including, but not limited to , (i) disbursement of
attorney s fees, (if) entry upon the Property 10 make repairs, (iii) procrement of satisfzclory insurance as provided in paragraph
5 hereoi, and (iv) if this lnstrument is on a leasehold, exercise of any option 10 renew or extend the ground lease on behalf of i)
Borrower and the curing, of any de‘ault of Borrower in the terms znd conditions of the ground lease. T
Any amounts disbursed by Lender pursuam to this paragraph 8, with interest shereon, shall become additional indebtedness of
Borrower secured by this Instrument. Unless Borrower and Lender zgrec (o ather 1erms of payment, such amounts shall be
immediately due ani{ payabie and shall bear interest from the date of disbursement at the rate stated in the Note unless collection
from Borrower of irtersst at such rare would be contrary to applicab'e law, in which event such amounts shall bear interest at the
highest raze which may be collecied from Borrower under applicable jaw. Borrower hereby covenants and agrees that Lender
shail b2 subrogated (0 he lien of any mortgage or other lien discharged, in whole or part, by the indebtedness secured hereby.
Mothix.g contained in this paragrazh 8 shall require Lender 10 incur any expense or take any action hereunder.
9. INGPECTION. Lender may make or cause (0 be made reasonabie entries upon ard inspections of the Property.
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10. POOKS AND RECORDS. Borrower shall keep and maintain at al} times at Borrower's address staled below, or such othe: o
place a5 Lender may approve in writing, compiete and accurate books or accounts and records adequate to reflect correcily the

resuits of the operation of the Property and :opies of all written contracts, leases and oiber instruments which affect the Property.

Such tooks, records, contracts, leases and otker instruments shall be subject (¢ examination and inspection at any reasonable time

by Lerder. Upon Lender’s request, Borrowdr shali furnish to Lender, within one hundred and wwenty days after the end of each

fiscal year of Borrower, a balance sheet, a statement of income and expenses of the Property and a statement of changes in

financial position, each in reasonable detail and certified by Borrower and, if lender shall require, by an independent certified

public accountant. Borrower shall furnish, together with the foregoing financial staements and i any other time upon Lender's

request, a rene schedule for the Propeny, cermified by Borrower, showing the name of each tenant, and for each tenant, the space
occupied, the lease expiration daie, the rent payable and the rent paid.

11. CONDEMNATION. Borrower shall prompily notify Lender of any action or proceeding relating to any condemnation or
other taking, whether direct or indirect, of the Properry, or pant thereof, and Borrower shall appear in and prosecute: any such
action or proceeding unless otherwise directed by Lender in writing. Borrower authorizes Lender, at Lender's option, as
anomey-in-fact for Borrower, to commence, avpear in and prosecute, in Lender's or Borrower's name, any action or proceeding
refating to any condemuiaticn or other taking of the Property, whether direct or indirect, and to scitle or compromise any clains in
connection with such condimnation or other taking, The proceeds of any award, payment or claim for damages, duect or
consequential, in connection wit any condemnation or other taking, whether direct or indirect, of the Propesty, or pan thereo®,
ar fue conveyances in lieu of ondeinnation, ar: hereby assigned to and shall be paid to Lender subject, if this Instrument is on 2
leasehald, to the righs of lessor usderthe ground lease.

Borrower aushorizes Lender to apply such aw.rds, payments, proceeds or damages, after the deduction of Lender’s expenses
incurred in the coliection of such amouz.s, at Lender’s option, to restoration or repair of the Property or to payment of the sums
secured by the Instrument, whether or not thep 3¢, in the order of application se1 forth in paragraph 3 hereof, with the balance,
if any, 10 Borrower. Unless Borrower and Lender «iierwise agree in writing, any applicaticn of proceeds to principal shall not
exsend or postpone the due date of the monthly ns:allments referred to in paragriphs ! and  hereof ar change the amount of
such installments. Borrower agrees to execute s ich furthr evidence of assignment of zny avards, proceeds, damages or claims
arising in connection with such condemnation or taking a: I snder may require.

12. BORROWER AND LIEN NOT RELEASEL'. From time to(time. ai Lender's opticn, wisbout giving nutice to or obtaiting
ihe consent of Borrower. Borrower's successors or assigns or of any junior lienholder or guzrantors, without Jiability on
Lender's part and notwithstanding Borrower's brvach or any covenant ¢ agreement of Borroveer in thic Insirument, extend the
time for payment of said indebtedness or any pan thereof, reduce the payricn:s thereon, release anyone liable on any of said
indebiedness, accept a renewal note or notes ther for, wodify the 1erms and riny: of payment ¢{ said indebtedness, release form
the lien of this Instrument any part of the Propert’, take or release other or aduitions!.security rcconvey any pan of the
Property, consent to any map or plan of the Prop: rry, consent to the granting of ary easempent join in any extension or
subordination agreement, and agree in writing wit1 Borrower to modify the rate of intearsi or jeriod of amortization of e Note
or change the amount of the monthly installments »ayable thereunder. Any actions taken-bv L.ader pursuant 1o the terrx. of this
paragraph 12 shall not affect the obligarion of Boriower of Borrower's successors or ussigns () pay the sums secured by this
Instroment and 10 observe the covenants of Borrow er contained herein, shall not affect the guar iy of any person. corpoiation,
partnership or other entity for payment of the indel tedness secured hereby, and shall not atfect the lird ot priosity of lien hereof
on the Property. Borrower shall pay Lender a reatonable service charge, 1ogether with such it ¢ insurarse premiyms and
altorney's fees as may be incurred at Lender’s option, for any such action if 1aken at Borrower’; requesi.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercisiig any right or fesiedy hersunder,
or otherwise afforded by applicable law, shall not b+ a waiver of or preclude the exercise of any cight or remedy. The ac wplance
by Lender of paymen: of any sum secured by this Listrument after the due date of such pavmeni shall not be a waiver of
Lender's right to either require prompt payment whin due of al! other sums so szcured of 10 declare 2 default for failure ‘¢ make
prompt payment. The procurement of insurance or U'le payment of saxes or other liens or charges by Lender shall not be o waiver
of Lender’s right to accelerate the maturity of the indebledness secured by this lnstrument, por st all Lender's receipt of any
awards, proceeds or damages under paragraphs S and 11 hereof operate 10 cure or waive Borrowar's default in pavment of sums
secured by this [avestment.

14, ESTOPPEL CERTIFICATE. Borrower shall within ten days of a written request from Lender furnish Lender with a wiitten
statement, duly acknowledged, setting forth the sums secused by this Instrument and any righ of set-off, counterclaim or otier
defense which exists against such sums and the obligations of this Instrument.
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¢ |5 UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be a security agreement
pirsuint to the Uniform Comunescial Code for any of the items specified above as pan of the Property which, under applicable
1w, ray be subject t0 & security interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender a
sfcurity interest in said items. Borrower agrees that Lender may file this Instrument, or i reproduction thereof, in the real estale
f¥cords or other appropriate index, as a financing staiement for any of the items specifiec above as part of the Properry. Any
typrosiuction of this Instrument or any other security agreement or fimancing statement shail be sufficient as a financing statement.
jdi adilition, Bortower agress (o execute anc deliver to Lender, upon Lender's request, any firancing strrements, as well as
gxtensions, renewals and amendinents thereof, and reproductions of this Instrument in such fonn as Lender may require o
Jperfest a securit interest with respect to said iteras. Borrower shall pay all costs of Rling such financing staternents and any
‘&xiersions, rene'was, amendrients and refeases thereof, and shall pay all reasonable costs and expenses of any record searches
for financing staterients Lencer may reasonably require. Without the prior written consent of Lender, Borrower shall not create
or suffer to be created parsusnt to the Unitorm Commercial Code any osher security interest in said items, including
replacements ard additicas thereto. Upon Borrower's breach of any covenant or agreement of Borrower contained in this
Instrament, including the covenants 1o pay when due all sums secured by this Instrument, Lender shall have the remedies of a
secu ed party under the Uniform Commercial Code and, at Lender’s option, may also invoke the remedies provided in paragraph
27 of this Insirumenz as-to such items. In ¢xercising any of said remedies, Lender ray proceed against the items of real propeny
and any items «f persorsi propenty specified above as pant of the Property separately or iogether and in any order whatsoever,
withour in any way affecting (b2 availabili-v of Lender’s remedies under the Uniform Commercial Code or of the remedies
provided in puragraph 27 of this listrument.

16. LEASES (OF THE PROPERTY. A used in this paragraph 16, the word "lease” shall mean “sublease” if this Instrument is
on :. leasehold, Borrower shall compiy wih and observe Borrower’s obligations as landlord uader ail leases of the Property or
any part therecf. Borrcwer will not lease Ly psiiion of the Property for non-residzntial use except with the prior written
approval of Lander. Botrower, at Lender's request, shall furnish Lender with executed copies. of all leases now existing or

her safter nad: of all or any part of the P-operty, and ail leases now or hereafter entered into will be in form and substance
subject 10 the approval of Lender. All leases of the Froyerty shall specifically provide that such leases are subordinate to this

Ins rument; that the tenant attorns 1o Lender, such attorameri to be effective upon Lender’s acquisition of title io the Property;
tha: the tenan: agrees 10 execute such further evidences of a'tornment as Lender may from time 1o time request; that the
atmment of the tenait shall nnt be tetminated by foreclosure; and thar Lender may, at Lender’s option, accept or reject such
awnraments. Borrower shall not, without Lender’s written consent /‘exscute, modify, surtender or terminate, either orally or in
wr ling, any 2ase now xisting or hereatier made of al) or any part o ths Property providing for a term of three years or more,
pe'Toil an assignrment or sublease of such 2 lease withowt Lender’s writce Consent, or request or consent to the subordination of
an/ Jease of all or any part of the Property o any lien subordinate to this 12strament, [f Borrower becomes aware that any tenant
proposes to do, or is doiay, any act or thing which may give rise to any righi of set-off against rent, Borrower shall (i) take such
steps &5 shall be reasonable calculated to prevent the accrual of any right 1¢ a set-Hff agrinst rent, {ii) notify Lender thereof and
of the amount o7 said set-offs, and (jii) within ten days after such accrual, reimburse«pz-tenant who shal) have acquired such
right to set-off or tak: suca other steps s shall effectively discharge such set-off and a-shall assure that rents thereafter due shall
continue to "¢ payable without set-off v deduction.

‘Jpon Lender's request, Borrower shall assign to Lender, all leases now 2xisting or hereafter txade of all part or any pan of the
Property and all security deposits made by tenants in connection with such leases of the Property. Upun assignment by Borrower
te Lender of any leases of' the Property. Lender shail have all of the rights and powers possessed by Porrower prior 10 such
assignment and Lender skall have the right to modify, extend or terminate such existing leases and to exzcvie new leases, in
Lender’s sole discretion.

17. REMEIMES CUMULATIVE. Each remedy provided in chis Instrument is distinct and cumulative to all other rights or

remedics uader this Instrument or afforded by law or equity, and may be exercised concurrently, independently, or successively, E.g
in acy arder whatsoever, \‘”h
.
18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. [ Borrower shall voluntarily file a petition under the E;;
Federal Benkruptcy Act, as such Act may from time to rime be amended., or under any similar or successor Federal statute m
relating to bankrupicy, insolvency, arrangements or reorganizations, or under any state bankruptcy or insoivency act, or file an a3
answier tn an involuntary procesding admitting insolvency or inability to pay debts, or if Borrower shall fail to obtain a vacation g

-

or s:ay of involuntary procesdings breught for the reorganization, dissotution or liquidation of Borrower shall be adjudged a ?
bankrupt. or if a tristee or receiver stall be appointed for Berrower or Borrower’s property, or if the Property shall become

suprect to the jurisdiction of a Federal bankruptcy court or simifar state court, or if Borrower shall make an assignment for the

bensfit of Borrower's cieditors, or if there is an attachment, execution or other judicial seizure of any portion of Borrower's

assets aad such seiqre 18 not Jischarged within ten days, then Lender may, at Lender’s option, declare all of the sums secured

by this [nstrument (o be immediately due and payable without pricr notive to Borrower, and Lender may invoke any remedies

7
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permitted by parsgraph 27 of this Instrument. Any aiormey's fees and other expenses incurred by Lender in connect:on with
Borrower's bankruptcy or any of the other aforesaid events shall be acditional indebiedness of Borrower secured by this
Instrument pursusnt to paragraph 8 hereof,

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWEK; ASSUMPTION. On sa'e or transfer
of (i) all or any part of the Property, or any interest therein, or (ii) beneficial interests in Borrower (if Borrower is not a natural
person or persons but is a corporation, partnership, trust or other legal entity), Lender may, at Lender's option, declare all of the
sums secured by this Instrument to be immediately due and pavable, and Lender may invoke any remedies permitied by
paragraph 27 of this lustrument. This option shall not apply in case of
{a) transfers by devise or descent or by operation of law upon the death of 8 joint tenant or a partner;
(b) sales or transfers when the transferee’s credit worthiness and managemer ability are satisfactory to Lender and the
transferee has executed, prior to the sale or transter. a written assumption agreement containing such terms a5 Lender
may require, including, if required by Lender, an increase in the rate of interest payable under the Note;
(c) the grant of 2 leasehold interest in a part of the Properry of three years or less (or such longer lease term as Lender
may permit by pricr written approval) not containing an option (0 purchase (except any interest in the grounc. lease, if
this Instrume: ¢ is on 2 leasehcld);
(d) sales or trans’zrs of beneficial interests in Borrower provided that such sules or iransfers, together with any prior
sales or transfers of Veneficial interests in Borrower, but excluding sales or t<ansfers under subparagraphs {a) and (b}
above, do not result in 1aore than 49% of the beneficial interests in Borrowe: having been sold or transferied since
commencement of amorzstion of the Note; and
(¢) sales or transfers of fixcurss or any personal property pursuant to the firs: paragraph of paragraph 6 herecf.

20. NOTICE. Except for any notice required nnder applicable law to be given in another manner, (a) any notice to Borrower
grovided for in this Instrement or in the Note snall be given by mailing such notice by cerufied mail addressed o Borrower at
Borrower's address stated below or at such other addr:ss as Borrower may designate hy notice to Lender as provided herein, and
(2) any notice to Lender shall be given by certified iraii, return receipt requested, to Lender's address stated herein or o such
cther address as Lender may designate by notice o0 Buirswer as provided berein. Any notice provided for in this Inst:ument or in
the Note shall be deemed to have been given to Borrowe: o Lender when given in the manner designated herein.

21, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVEKAL LIABILITY; AGENTS: CAFTIONS, The covenants and

agreements herein contained shall bind, and the rights hereunder skall ipure to, the respective successors and assigns of Lender
and Borrower, subject 1o the provisions of paragraph 19 hereof. All coveiants and agreements of Borrower shall be jcint and
several. In exercising any rights hereunder or taking any actions provided for herein, Lender may act through its employees,
agents or independent contractors as authorized by Lender. The captions and bzadings of the paragraphs of this Instrurnent or for
convenience only and are not to be used to interpret or define the provisions nereof.

22.UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILIC.
This form of multifamiiy insirument combines uniform covenants for national use and nop uniiorm covenants with timite:
variations by jurisdiction o constituie a uniform security instrument covering real property ard related fixtures and perional
property. This lostrument shall be governed by the law of the jurisdiction in which the Propery is located. In the event that any
preision of this Instrument or the Note conficis with applicable law, such conflict shall not affect caer previsions of this
Instrument or the Note which can be given effect without the confliction provisions, and to this end W2 'provisions of t2is
Instrument and the Note are declared 10 be severable. In the event that any applicable law limiting the amuu~i of interest or other
charges permitted to be collected form Borrower is interpreted 50 that any charge provided for in this Instruleent or in the Note,
whether considered separately or together with other charges levied in connection with this Instrument and the Ne.e, vinlates such
law, and Borrower is entitled to the benefit of such law, such charge is hereby reduced to the extent necessary to eliminate such
violation. The amounts, if any, previously paid to Lender in excess of the amounts payable to Lender pursuant to such charges as
reduced shall be applied by Lender to reduce the principal of the indebtedness evidenced by the Note. For the purpose of
determining whether any applicable law limiting the amount of interest or other charges permitted (o be collecied from Borrower
has been viclated, al} indebtedness which iz secured by this Insiruraent or evidenced by the Note and which constitutes isnterest, as
-well as all other charges levied in connection with such indebtedness which constitute interest,, shall be deemed 10 be allocated
-.and spread over she stated term of the Note. Unless otherwise required by applicable law. such allacation and spreadin § shali be
¢ffected in such a manner that the rate of interest computed thereby is uniform throughout the stad term of the Noie,

23. WAIVER OF STATUTE OF LIMITATIONS. Borrowsr hereby waives the right 1o assert asy starute of limitations as a bar
to the enforcement of the lien of this Instrument or 10 any action broughe te enforce the Note or any other obligation sccured by
this Instrument.
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+ . 24. WAIVER CF MARSHALLING. Netwithstanding the existence of any otker security interest in tlie Property held by Lender
otjby any other party, Lender shall have the right 10 determine the order in which any or all of the Property shall be subjected to
the remedies ‘arovided herein. Lender shafi have the right to determine the order in which any or all portions of the indebiedness
j:md herety are satisfied from the proceeds realized upon the exercise of the remedies provide herein. Borrower, any party

0 consents w this Instrumet and any party who now or hereafter acquires a security interest in the Property and who has
fual or constructive notice hiereof hereby waives any and all right t requirs the marshalling of assets in connection with the
er\':ercise of any of the remedi¢s permitted by applicable law or provided her:in.
e

25. CONSTRUCTION LOAN PRCVISIONS. Borrower agrees to comply with the covenants and conditions of the Construction
Egan Agreemer., if any, which is hereby incotporated by reference in and mede a pan of this iustrument. All advances made by
Lender pursvant (o the Constructior. Loan Agreement shall be indebtedness of Borrower secured by this Instrument, and such
advances may be obligatory as provided in the Construction Loan Agreement. All sums disbursed by Lender prior to completion
of the improvernents to protect the security of this Instrument up to the principal amount of the Note shall be treated as
disbursements pursuant to the Consiruction Loan Agreement. Ali such sums snall bear interest from the date of disburserzent at
the rate stated in the Note, unless collection form Borrower of interest at such rate would be contrary to apylicable law in which
event such amaunty shall bear interest at the highest rate which may be collected from Borrower under appl cable law and shall
be payable upon rotice frunt Lender to Borrower requesting payment therefor.

From time Ii: time as Leide! decrs necessary to protect Lender’s interests, Borrowe- shall, upon request of Lender, execute
and deliver 1o Lender, in suse furm as Lender shall direct, assignments of any and ail rights or claims which relate to the
constructica o the Froperty and wiirh Borrower may have against any parry supplying or who has supplied labor materials or
services in conziection with constructizn of the Property. In case of breach by Borrower of the covenants and conditions of the
Construction Lo Agreement, Lender, at Lender's option, with or without entry upon the Property, (i) miy invoke any of the
rights or remedizs provided in the Constructio Loan Agreement, (ii) may accelerate the sums secured by this Instrument and
invoke those reriedies provided in paragraph 27 27 hereof, or (iii) may do both. If, after the commencement of amoriization of
the Note, the Nite ind this Instrument are sold by Lender, from and after such sale the Construction Loan Agreement shall cease
to be a part of tais "nstrument and Borrower shall no assert any right of set-off, counterciaim or other claim or defense arising
out of or in connection with the Construction Loan Agreem:n: against the obligations of the Note and this Instrument.

25. ASSIGNMENT OF RENTS; APPOINTMENT OF RECE!VER; LENDER [N POSSESSION. As a part of the consideration
for the indehtecness evidenced by the Note, Borrower hereby abscliiely and unconditionatly assigns and transfers 1o Lender all
the rents and 1evenues of the Propenty, including those now due, past fde. or te become due by virtue of any lease or other
agreement for the occupancy or use of all or any part of the Property. rézurdless of to whom the rents and revenues of the
Property ar: payable. Borrower hereby authorizes Lender or Lender's agani *0 sollect the aforesaid rents and revenues and
hereby directs vach tenant of the Property to pay such rents to Lender or Lend:is agents; provided, however, that prior 1o
written notice fiiven by Lander 10 Borrower of the breach by Borrower of any covinant or agreement of Borrower in this
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender and
Borrower. to ipply the renis and revenues so collecied 1o the sums secured by this Instremers i the arder provided in paragraph
3 hereof with the balance, so long as no such breach has occurred, to the aczount of Borrow(-, it being intended by Borrower
and Lender thit this assignment of rents constitutes an absolute assignment and not an assignment tor additional security only.
Upon delivery of writtzn notice by Lender to Borrower of the breach by Bo:rower of any cavenant or-agreement of Borrower in
this Insirumeri:, and without the necessity of Lender entering upon and taking and maintaining full ccrurey +£ the Property in
person, by apeng or by a court-appointed receiver, Lender shali immediately be entitied to possessior of <) (ents and revenues of
the Property s specified in this paragraph 26 as the same become due and payable, including but nct limited (o 'rents then due
and unpaid, :nd all such rents shall immediately upon delivery of such notice be held by Borrower 23 tn.stee fo ibe benefit of
Lender only; arovided, however, that the written notice by Lender t¢ Borrower of the breach by Borrower shall contain a
statement L1z: Lender exercises its rights to such rents. Borrower agrees thar commencing upon delivery of such writien notice of
Borrower's breach by Lender to Borrower, each tenant of the Property shali make such rents payable to and pay such rents to
Lender or Leader’s agenrs on Lender's written demand to each tenant there‘or, delivered 10 each tenant personally, by mail or by
detivering su:h demand to each rental unit, without any liability on the part of said ienant to inquire further as to the existence of
a default by Borrower,
Borrowe: | sreby covenants that Borrower has nor executed any prior assiznment of said rents, that Bcrrower ias not
performed, 2ad will not perform, any acts or has not executed, and will no: execute. any instrument which would prevent Lender
. form exervising its rights under this paragraph 29, and that at the time of exccution of this Instrument there has been no
anticipation i r prepayment of any of ihe rents of the Property for more thar two months prior to the due dates of such rents.
Borrower covenants that Borrower will not hereafter collect or accept payment of any rents of the Propi:rty more than two
months prioi to the due datas of such rents. Borrower further covenants that Borrower will execute and deliver to Lender such
further assip :ments of rents and revenues of the Property as Lender may fiom time to time request.
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Upon Borrower's breach of any covenant or agreement oll Borrower in this Instrument, Lender may in person, by ageni or by a
court appointed receiver, regardless of the adequacy of Lendet’s security, enter upon ind take and maintain full control of the
Property in order to perform all acts necessary and appropriace for the operation and maintenance thereof including . but not
limited to, the execution, cancellation or modification of Jeases, the cotlection of all rents and revenues of the prop iy, the
making of repairs to the Property and the execution or iermination of contracts providing for the management or mainteniance of
the Property, all on such terms as are deemed best to protect the securily of this Instrument. In the event Lender elucts 10 seek
the appointment of a receiver for the Property upon Borrower's breach of any covenant or agreement of Borrower :n this
Instrument, Borrower hereby expressly consents to the appoiniment of such receiver. Lender or the recziver shall be eniilled to
receive a reasonable fee for so managing the Property.

All rents and revenues coilected subsequent to delivery of written notice by Lender to Borrower of the breach by 3omower of
any covenant or agreernent of Borrower in this Instrument shall be applied first to the costs, if any, of taking contred of and
mapaging the Property and collecting the rents, including, but not limited to, attorney's fees, receiver's fees, premiums on
receiver's bonds, costs of repairs to the Property, premiums on insurance policies, taxes, assessments and other chiarges on the
Property, and the costs of discharging any obligation or liability of Borrower as lessor or landlord of the Property and then to the
sums secured by this Insrrument. Lender or the reseiver shall have access 1o the boods and records used in (he operation and
maintenance of the Propeny and shal) be liable 10 accourt only for those rents actually received. Lender shail not be: lisble 1o
Borrower, anyone clamir under or through Borrower or anyone having an interest in the Property by reason of artything done
or ieft undone by Lender widrs this paragraph 26.

If the rents of the Property we uot sufficient to meet the cosls, if any, of taking control of and managing the Property and
collecting the rents, any funds experdsd by Lender for such purposes shall become indebtedness of Borrower to Leader securad
by this Instrument pursuant to paragrarit 8 hereof, Unless Lender and Borrower agree in writing (0 other terms of pavmert, such
amounts shal] be payable upon notice fr2ii Lender to Borrower requesting payment thereof and shall bear interest fiom the date
of disbursement at the rate stated in the NoiZ unless payment of interest at such rate would be contrary (o anplicable law, in
which event such amounts shall bear interest a-(he highest rate which may be collected from Borrower und:r applicable law.

Any entering upon and taking and maintaining o/ control of the Property by Lender or the receiver and any application of rents
as provided herein shall not cure or waive any defaurt aereunder or invalidate any other right or remedy of Lender under
applicable law or provided berein. This assignment of reuts Of the Property shall terminate at such lime as this Instrument ceases
to secure indebtedness held hy Lender.

Non-Uniform Covenants, Borrower and Lender further covenan: and agree as follows:

27. ACCELERATION; REMEDIES, Upon Borrower's breach of any suveaant or agreement of Borrower in this Irsirument,
including, but not limited to, the covenants to pay when due any sums secucer by this Instrumem, Lender st Lendes’s option may
declare al) of the sums secured by this Instrument 10 be immediately due and pyaple without further demand and may forecloce
this Instrument by judicial proceeding and may invoke any other remedies permitien by applicable law or provided Ferein. Lendar
shal] be entitled to collect all costs and expenses inzurred in pursuing soch remedies,-ipziuding, but not limited to, atomey’s
fees, costs of documentary evidence, abstracts and title reports.

28, RELEASE. Upon payment of all sums secured by this Insirument, Lender shall release this Instrument. Borrower shall pay
Lender's reasonable costs incurred in releasing this Insirument.




\
. 9. WAIVER OF HOMESTEAlLJNNEQtECE Jog;cl Arl‘WaiVQiQ Eomcwl exemption in the

‘W'I_?ropcny. -f Borrower is a corporation, Borrower hereby waives alf right of redemption on behalf of Borrower and on behalf of
all other persons acquiring any interest o title in the Property subsequent 1o the dale of this Instrument, except decree or
:-jiudgment ¢ralitors of Borrower,

130. FUTURE. ADVANCES. Upon request of Borrower, Lender, at Lender’s option so long as this Instrument secures
‘ipdebtedness reld by Lender, may make Fuwure Advances to Borrower. Such Furure Advances, with interest thereon, shall be
jdecured by tais Instrument when evidences Dy promissory notes stating thar said notes are secured hereby. At no time shall the
Jrincipal aimount of the indebtedress secured by this Instrument, exceed the original amount of the Note (US

; ) plus the additional sum of

IN WITNESS WHEREOF, Borrower has executed this [nstrument or has caused he same (o be executed by its representatives
thereunto duly avthorized.
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L AiiARae £, CORAEM ..., a Nowary Public in an for said county and state, do hereby cenify that
FOBE . ERBDELAE oo , personally known to me to be the same person(s) whose

...... 2.9.....subscribed tothe ioreguing instrument, appeared voluntary act, for the uses and purposes therein set forti.

7 , -
Given under my hand and official et this <= 77 f/ day of (o S 1974
s
. : ¢ :
My Commission Expires: 7% W«%((}Wﬁ ..........
Notary Public
CORPORATE LIMITED Ta’<TNERSHIP ACKNOWL ZDGMENT
STATE OF ILLINOIS, ..o County ss.
The foregoing instrument 'was acknowledged before me this ... i
{date)
by ...... rerrens Ceetressaein, e b RN 4 (o of
{name of officer) (office)
(name of corporation) {state)
corporation, general partner on behdf of ..o ¢

(name of partnership)}
a Jimited partnership.

My Commission Expires:
Motary Public

LO86S

ﬂf“

-

12

STATE OF ILLINGIS, ......o.ococnviiiiiiriinninncnn County ss:
The foregoing instrument was acknowicdged before me this ...
DY e e 4 eerrarererrebeteeeteasnestereenarraerriaaeaan of
(person acknowledging) {office)
................................ rersesreaensrnireey B e oo SORpOTation,
{name of corporation) (state)
behaif of the corporation.
My Commission Expires: e,
Notary Public
INDIVIDUAL ACKNOWLEDGEMENT
STATE OF ILLINOIS, ... +....5108K oo, County ss:

.....................................................

(date)
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§ 1-4 FAMILY RIDER
i’ Assignment of Rents
H
H THIS 14 FAMILY IUDER is made this . 2% . day of ........ . o> S .19 %6

L

and is incorporated into ard shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the '*Sacurity Instrument ‘) of the same date given by the undersigned (the **Borrower’") vy secure Borrower's Note 10
SECOND. FEDERAL . SAY INGS. AND.LOAN  ASSQCIATION. QF. CHICAGD. ... (the *‘Lender’)
of the rame datc and covering the Property described in the Security Instrument and located ar:

T

.....................................................................................................................................

[Property Address)

14 FAM 0. Y COVENANTS. In addition 10 the covenans and agreements made in the Security Instrument, Borrower
aod Linder furtier covenant and agree as follows:

A. ADDITIONA’. YROPERTY SUBJECT TO THE SECURITY INSTRY/MENY.. In addition to the Property
descrioed in the Securic tnstrument, the following items are added to the Property description, and shall also constintte
the Property covered by ihr S2zurity Instrument: building materials, appliances and goods of every nature whatsoever
now o1 herzafier located inj‘or., or used, or intended 1o be used in connection with the Property, including, but not
limited to, those for the purgises of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extirguishing &nparrius, security and access control apparatus, plumbing, bath tubs, water heaters,
walc! closets, sinks, rarges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
stormi Joors, screens, blinds, shades, cur ains and curtain rods, attached mirrors, cabinets, panelling and attached floor
coverirgs 10w or hereafter attached to the Property, all of which, including replacements and additions thereto, shall
be deemed to be and remain a part of the Propeity covered by the Security Instrument. All of the foregoing together
with the Property described in the Security Instrumer« {or the leasehold estate if the Securily Instrument is on a leasehold)
are 1eferred to in this -4 Family Rider and the Sccurity Instrument as the *'Property.”

B. USE OF PROPERTY; COMPLIANCE WITH L%, Borrower shalt nnt seck, agree to or make a change
in the use of the Property or its zoning classification, unless Zender has agreed in writing to the change. Borrower
shal' comply with all kvws, ordinances, regulations and requiremc:is 6¢ any governmenital body applicable to the Property.

(. SUBORDINA'TE LIENS, Except as permitied by federal icw  Borrower shal. not allow any lien inferior to
the Security Instrumeant to be perfecied against the Property without Lender's prior writien permission.

D). RENT LOSS INSURANCE. Borrower shall maintain insurance agaiost ront Jos: in addition to the other hazards
for which insurance is required by Uniform Covenant 5.

. *"BORROWER’S RIGHT TO REINSTATE” DELETED. Uniform Coveiiint 18 is deleted.

F. BURROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agrec in writing, the first sentence
in Uniform Covenuy. 6 concerning Borrower’s cccupancy of the Property is deleted. Alf remuining covenants and
agreements set forch in Uniform Covenant 6 shali remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all Icazes-of the Property
anvd all vecurity deposits made i connection with leases of the Property. Upon the assignment, Lender <hall have the
right to modify, extend or terminate the existing leases and to execute new leases, in ender’s sole discretion. As used
in this paragraph G, the word ''lease’” shall mean *‘sublease’ if the Security Instiument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and vaconditionally ussigns and transfers to Lender all the rents and revenues (‘‘Renis’') of the Property,
r2gardless of to whom the Rents of the Property are payabie. Borrower authorizes Lender or Lender's agents to collect
the Rents, und agress that each tenant of the Property shal) pay the Rents to Lender or Lender’s agents. However,
Botrower shall ruceive the Rents until (i) Lender has given Borrower notice of default pursuant ta parugraph 21 of
the Security lnstrurient and (ii) Lender has given notice to the tenani(s) that the Rents are 0 be paid to Lender or
Lender's agent. Thi:: assignment of Rents constitutes an absolute assignment and nnt an assignmeru for additional securiry

only.

99860336

MULTIITATE 1-4 FAML.Y RIDER—"annie Mos/Freddie Mo Unllorm Instrment Form XY WM (page 1 of 2 poges)

Piodur:t 43588 1981 SAF Systems & Forms, ing.
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