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|

‘THIS MORTGAGE ("Security lasiriment”) isgivenon  MAY 23, 1996 .The"-rﬁﬁrtgagorri;;-} A
BADIA MUSTAFA SINGLE PERSON SRR

{"Borrower"). This Security- Instrument is given to
CRESTAR MORTGAGE CORPORATION

which is organized and existing under the laws of THE COMMGNWEALTH OF VIRGINIA ~, and whose
sidressis 801 SEMMES AVENUE, RICHMOND, VA 24224 B
("Lérde:”). Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY THOUSAND AND 00/100

Dollars {US. $ 150,000.00 ). This debt is evidenced by Borrower's note dated the same date as'this Security . ¥
Instrument {"Note"), which provides for monthly payments, with the full dess, 3290t paid earlier, due and payable on- ™
JUNE 01, 2026 . This Security Instrument secures to Lzider: {a) the repayment of the debt -
evidenced by the Note, with interest, and all renewsls, extensions and modificetions of the Note; (b} the payment of all- . . -oAS
other sums, with interest, advanced under paragraph 7 to protect the security of this Seuurity Instrument; and {c). -
the performance of Borrower’s covenants and agreements under this Security Instruraer:. 2ad the Note: For this. N9

purpose, Borrower does hereby mortgage, grant and convey to Lender the following descritend property located in”
COOK County, llinvis: !

SEE ATTACHED LEGAL
PIN # 24-27-103-016 24-27-103-014

which has the address of 12229 S MCDANIELS AVENUE, ALSIP o '-ESma;.‘ Cigjl;;,‘: 5
Nlinois 60658 {(Zip Code} { "Property Address”); ' o AR

ILLINOIS-Single Family- FNMA/FHLMC UNIFDRM )

Initials: INSTRUMENT Form 3014 9/50 ) :
Amended 5/91 SEET
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TOGETHER WITH all the improvements now or heresfter erected on the property, and ail easements, -
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered ‘
by this Security [nstrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rightto - - -
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. -~
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of recard, ' ;

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non~uniform covenants with. ~ - .
limited variations by jurisdiction to constitute a uniform security instrument covering real property. IR

UNIFORM COVENANMTS. Borrower and Lender covenant and agree as follows: o :

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay whendue =
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. -~

2. Funds for Taxes and Insurance. Subject 1o applicable law or to.a written waiver by Lender, Borrower shall -

y to Lender on the day monthly payments are dve under the Nots, untii the Note is paid in full, a sum’ ("Funds”) for;.

a) yearly taxes and assessments which mey attain priority over this Security [nstrument as a lien on. the Property; (b) -~
jearly leasehold pavments or ground renty on the Property, if any; (c) yearly hazard or property insurance premiuvms; = ..
(d) yearly flood wisurence premiums, if any; (e) yearly mortgage insurance premiums, if any; and {1} any sums payable . .
by Barrower to Lender, in accordance with the provisions of paragraph §, in lieu of the payment of mortgege insurance -
premiums, These items rre called "Escrow Items.” Lender may, at any time, collect and hold Funds in anamount not...
1o exceed the maximiia amount a lender for a federslly related mortgage loan may require for Borrower’s escrow.
account under the federal Kua! Estate Settlement Procedures Act of 1974 as amended from time to'time, 12 US.C.
Section 2601 et seq. ("RESFA”;, unless another law that applies to the Funds sets a lesser amount. If so,.Lender may, .
at any time, coliect and hold Furdsin an amount not to esceed the lesser amount. Lender may estimate the amountof
Funds due on the basis of current dasaand reasonable estimates of expenditures of future Escrow Items or otherwise in, - -
accordance with applicable law. L

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity..
{including Lender, if Lender is such an inscitutinn) or in any Federal Home Loan Bank. Lender shall apply the Funds to: -
pay the Escrow Items, Lender may not charge Rarrower for holding and applying the Funds, snnually anslyzing the -
escrow account, or verifying the Escrow Items, unlens Lender pays Borrower interest on the Funds and applicable law:
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge foran. -
independent real estate tax reporting service used by Le/ider in connection with this loan, unless applicable law provides -
otherwise. Unless an agreement is made or applicable 12w requires interest to be paid, Lender shall not be requised to-. ;
pay Borrower any interest or earnings on the Funds. Borrcwer and Lender may agree in writing, however, thatinterest = =
shall be paid on the Funds. Lender shall give to Borrower, withiout charge, an annual accounting of the Punds, showing |
credits and debits to the Funds and the purpose for which each deli* to the Funds was made. The Funds are pledged as y
additiona! security for all sums secured by this Security Instrument. _ . o

1f the Funds held by Lender exceed the amounts permitted to be hoid by applicable law, Lender shall account to- g
Borrower for the excess Funds in accordance with the requirements of apoliczble law. If the amount of the Funds held . .
by Lender at any time is not sufficient to pay the Escrow Items when due, L¢nder may so notify Borrower in writing, ~
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make - - -
up the deficiency in no more than twelve monthly payments, at Lender's sole discirtion. o R

Upon payment in full of all sums secured by this Security Instrument, Lender stall promptly refund to Borrower |
any Punds held by Lender. If, under paragraph 2, Lender shall acquire or sell the Property, Lender, prior to the - -
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acovirition or ‘sale as a credit
against the sums secured by this Security Instrument, R

3. Application of Payments, Unless applicable law provides otherwise, all payments reseived by Lender undegf§ -
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, ‘o amounts payabl e
under paragraph 2; third, to interest due; fourth, to principal due; snd last, to any late charges due under the Note. "oy

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, lines and impositions attributable to the "y
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if anyd%§ - .-
Barrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that maoner, Borrowert™y
shall pay them on time directly to the person owed payment. Barrower shall promptly furnish to Lender all noticesofpng -
amounts to be paid under this paragraph. If Barrower makes these payments directly, Borrower shall promptly furnishQgy. .
to Lender receipts evidencing the psyments. K o

- Borrower shail promptly discherge any lien which has priority over this Security Instrument unless Borrower: (s} -
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contestsin - -
good Faith the lien by, or defends against enforcement of the lien in, fegal proceedings which in the Lender’s opinicn - -
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an sgreement satisfactoryto -

_ ljmi.u-;ﬂdg;
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LAWYERS TITLE INSURANCE CORFORATION

SCHEDULE A CONTINUED - CASE NO. 96-04788

LEGAL DESCRIPTION:

LOTS 50 AND 51 IN BLOCK 4 IN ALSIP, BEING A SUBDIVISION OF THE SOUTH 6.58° CHAINS
OF THE WEST 30.42 CHAINS OF THE NORTHWEST 1/4 AND THE NORTH 6.57 CHAINS OF THE -
SOUTH 13.15 CHAINS OF THE WEST 33,33 CHAINS OF SAID NORTHWEST 1/4 OF SECTION 27,
TOWNSHIP. (37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK
counTY, ILIIWOIS, '
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Prnpérty 18 subject e

to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice |dent1fymg the

lien. Borrower shall satisfy the Jien or take one or more of the actions set forth above within 10 days of ‘the | gwmg of

notice,

the Froperty insured against loss by fire, hazards included within the term "extended coverage” snd any other hazards,

5. Hazard or Property Insurance. Borrower shall keep the improvements now ex:stmg or hereafter erected on -

mc]udlng fiouds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts

and For the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower . §

subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Pmperty in accordsm.c with
para,graph 1.

All insurance policies and renewals shall be acceptable to Lender and shall include a atandard moﬂgage clause, .
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to-
Lender all recerpts of paid premivms and renewal notices, In the event of loss, Borrower shall give prompt nnucc 1o the-,;.;.,_:

insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall ba applted 10 restom:on or repair 2

of the Property Garr.aged, if the restoration or repair is economically feasible and Lender's security ia notlessened, If the

restoratian or repa‘s is not economically feasible or Lender’s security would be lessened, the insurance proceeds ghal} ‘be "

applied 3o the sums(serured by this Security Instrument, whether or not then due, with any excess paxd to:Borrower. I - - g
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier hes ©,

offered to settle a claim, then Lender may colleet the insurence proceeds, Lender may use the proceeds to repair or:

restore the Property or to pa; st secured by this Security Instrument, whether or not then due. The.30-day. penod will .

begin when the notice is given.

Untess Lender and Borrower otharwise agree in writing, any application of proceeds ta principal shall no; extend or i

postpone the due date of the monthly v enents referred to in paragraphs 1 and 2 or change the amount of the psyments; .:

It under paragraph 21 the Pmperty ts acquived by Lender, Borrower's right to any insurance policies and proceeds: .-
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by'v.'.}

this Security Instrument immediately prior to th2 acquisition,

6. Occupancy, Prescrvation, Maintenance ipd Protection of the Property; Borrower's Loan Apphcat:on,‘ N
Leascholds, Borrower shall occupy, establish, and‘isc the Property os Borrower's principal residence withid sixty days .~
after the exccution of this Security Insirument and shall continue to occupy the Property a8 Borrower's principal
residence for at least one year after the dute of occupanc;. un'ess Lender otherwise agrees in writing, which consent shalf o

not be unreasonably withheld, or unless extenuating circumistz pces exist which are beyond Borrower’s control: Borrower
shall not destroy, damage or impair the Property, alfow the ['roperty to deteriorate, or commit waste on the Property.
Borrower shall be in default if nny forfeiture action or proceeding. whether civil or criminal, is begun that in Lender's

goad faith judgment vould result in forfeiture of the Property or Otherwise materially impair the lien created by thxs ',-
Security Instrument or Lender’s security interest, Borrower may cure cuch a defauit and reinstate, as ‘provided in

paragraph 18, by causing the action or proceedmg to be dismissed witn-a ruling that, in Lenders good faith; i

determination, precludes forfeiture of the Borrower's interest in the Property o other material impairment of the lien

created by this Security [nstrument or Lender's security interest. Borrower skiell slsn be in default if Borrower, during .

the loan application process, gave materially false or inaccurate information or"statements to Lender- {ar failed to - -

provide Lender with any material mformauon) in connection with the loan evidencec by the Note, including, but not

limited to, representations concerning Borrower’s occupancy of the Property 8s 8 priucipe! residence; I this Security ’
Instrument is on a leasehold, Borrower shall comply with all the provisians of the lease. If Bor ower acquires fee title to_' .

the Property, the leasehold and the fee title shail not merge unless Lender agrees to the merger fn “writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covs rwnts and. agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lerdar's rights in the ~ -
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to. enfoice laws or
regulanons) then Lender may do and pay for whatever is necessary to protect tho value of the Property and Lender's -
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has pfiority over thls;_ :
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Progerty to mnke repairs. -

Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become edditional debt of Borrower secured by this

Secutity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest

from the date of disbursement at the Note rate asd shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or cesses to be in effect, Borrower shnll pay the

m|gu|-. M_g_ o
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premiums required to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost B

"

;3" substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an: alternate .
:7 morigag: insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available,

%+ Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being _
{3 paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and: retain these .
vy payments as a foss reserve in lieu of mortgage insurance. Loss reserve payments may no langer be required, at the 3
‘5 option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
“{  an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
: maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends -
{3 inaccordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. o
10. Condemnation. The proceeds of any award or claim for damages; direct ar consequential, in connection with '~ - .
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hersby .
sssigned and shall be paid to Lender. I o

In the event of a total taking of the Property, the proceeds shall be applied to the sums szcured by this Security
Instrument, whether.2r not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in' .
which the fair marke? vilue of the Property immediately before the taking is equal to or greater than the amount of the .
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agres
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {a) tiie (0?4l amount of the sums secured immediately before the taking, divided by (b} the fair -}
market vatue of the Property imsnedistely before the taking. Any balance shall be paid to Borrower, In the eventof a. . - E
partial taking of the Property it which the fair market value of the Property immediately before the takingis less than -
the amount of the sums secured imraediziely before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise providzs, the proceeds shall be applied 10 the sums secured by this Security . -
Instrument whether or not the sums are thun due, o ‘

If the Prooerty is abandoned by Borrower, or if, after notice by Lender to Borrower thet the condemnor offers to
make an award or settle a cleim for damages, Dosrower fails 1o respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and #ppiy the proceeds, at its option, either to restoration or repair of the: - o
Property or to the sums secured by this Security Instrum<ny, whether or not then due. o

Unless Lender and Borrower otherwise agree in writing.any application of proceeds to principal shall notextendor =~
postpone the due date of the monthly payments referred to in parsgraphs 1 and 2 or change the amount of such
payments, O S

11. Borrower Not Released; Forbearance By Lender No: »e Waiver. Extension of the time for payment or o
modification of amortization of the sums secured by this Security [rstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of tiie origiasl Borrower or Borrower's successors in
intersst. Lender shalf not be required to commence proceedings against any successor in interest or refuse to extend.
time for payment or otherwise modily amortization of the sums secured by tids Security Instrument by reason of any - -
demand made by the original Borrower or Borrower's successors in interest, Any {rrbearance by Lender in exercising .. -
any right or remedy shall not be a waiver of or preclude the exercise of any right orcvmedy. o S

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements .|
of this Security Instrurnent shall bind and benefit the successors and assigns of Lender 250 Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Ary Rorrower who cosigs:
this Security Instrument but does not execute the Note: {a) is co-signing this Security Instrummens only tb mortgage, - -
grant and convey that Borrower's interest in the Property under the terms of this Security laiument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lepicrand any other. "
Borrower may agree to extend, modify, forbear or make any sccommodations with regard to the teriis of thig Security .
Instrument or the Note without that Borrower’s consent. ' SE -

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan . = -
charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in- -8
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower whinh:%

exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the-
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principel, the reduction’
will be troated as a partial prepayment without any prepayment charge under the Note, o o
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mai! unless applicable law requires use of another method, The notice shall 'be directed to'the ¢
Property Address or any other address Borrawer designates by notice to Lender. Any notice to Lender shall be-given by

Initiels: _M_li '

@RI won 1006R4IL (4195) S R4 A







0 gt AR bt i kL

._-__..
LY

UNOFFICIAL COPY . &

First class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any '

notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when givenas ' g

provided in this paragraph. . R
I5. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the '
jurisdiction in which the Property is located. In the event that any provision or ciause of this Siecurity Instrument or the H
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this S.curity Instrumentand the .. - °
Note are declared to be severable. . T
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. S
17, Teansfer of the Property or a Beneficial [nterest in Borrower, I ali or any part of the Property o any..

interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is nota ' . -

natursl person) without Lender’s prior written consent, Lender may, at its option, require im mediate payment in full ofi -
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is’i-
prohibited by federal law as of the date of this Security Instrument. - P
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period: -
of not less than 37 deys from the date the notice is delivered or mailed within which Borrower must pay all sumssecured -
by this Security Insirsment. If Borrower fails (o pay these sums prior to the expiration of this period, Lender may inivoke
any remedies permittzd by this Security Instrument without further notice or demand on Eorrower. o o
18. Borrower’s Rigit to Reinstate. If Borrower meets certain conditions, Borrower shsll bave the right to have . .-
enforcsment of this Secuiity Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such-ther period -
as applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale'containedin ©
this Security Instrument; or {4) ntry of & judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all'sums which then would be due under this Security Instrument and the Note 25 if no™
acceleration had occurred: (b) cures iny difault of any other covenants or agreements; (c) pays all expenses incurred in -
enforcing this Security Instrument, including, but not limited to, ressonable attorneys’ fees; and (d) takes such actionas
Lender may reasonsbly require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and -
Borrawer's obligation 10 pa; the sums secured by *his Security Instrumentshall continue unchanged. Upon reinstaternent
by Borrowes, this Security Instrument and the obligations secured hereby shall remain fully »ffective asif no scceleration -
had occurred. However, this right to reinstate shall noapply in the case of acceleration undes paragraph 17.. .~ . '
19. Sale of Note; Change of Loan Servicer, The Yot or a partial interest in the Nots {together with this Security
Instrument) may be sold one or more times without price natice to Borrower. A sale may rssult in a change in theentity -
{known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There -
also may be one or more changes of the Loan Servicer unrelater to a sale of the Note, If there is a change of the Loan -
Servicer, Borrower will be given written notice of the change in sccrrance with parsgraph 14 above and applicable law:
The notice will state the name and address of the new Loan Servicer and the address to which paymentsshould be made. ...
The notice will also contain any other information required by applicuvle lav. : o T
29, Hazsrdous Substances. Borrower shafl not cause or permit the presence, use, disposal, storage; or releassof . ¢ |
any Hazasdous Substances on or in the Property. Borrower shall not do, nor 4)'uy anyone else to do, anything affecting-. - -
the Property that is in violation of any Environmental Law, The preceding two serienzes shail not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances et are generally recognized to be . )
appropriate to normal residential uses and to maintenance of the Property, L
Borrowar shali promptly give Lender written notice of any investigation, claim, deinap<, lawsuit or other actionby . |
any governmentsl or regulatory agency or private party involving the Property and tay inzardous- Substance or - -
Environmental Law of which Borrower has actual knowledge. If Borrower Jearns, or is notifier by ‘uny governmentalor = °
regulatory authority, thet any removal or other remediation of any Hazardous Substance afirting the Property i8. -
necessary, Borrower shall promptly take ail necessary remedial actions in eccordance with EnvironnisriatLaw. o
As used in this paragraph 20, "Flazardous Substances” are those substances defined as toxic or hazurdous substances
by Enviranmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroloum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiosctive -
materials, As used in this paragraph 20, "Environmental Law” means federal 1aws and laws of the jurisdiction where the . - .
Property is located that relate to heaith, safety or environmental protection, L cgg
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: L o e e
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foilowigng ..
Borrower's breach of any covensnt or agreement in this Security Instrument (but not prior to n’eceleratii)_n-‘é;)
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the »'a -
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to.45

Borrower, by which the default must be cured; and (d) that failure to cure the default on or defore the duteN ]
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judiciel - ;

proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration” . - |
and the right to assert in the forectosure proceeding the non-existence of a default or any other defense of Borrower 10 -

acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, st itsoption,

may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in. .
pursuing the remedies provided in this paragraph 21, including, but not hmited 10, reasonable momcys fees and costs .~

of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall re]ease tlus Secunty:‘é'

Instrument without charge to Borrower, Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homestead exemptnon in the Property

24 Riders 1o this Security Instrument, If one or more riders are executed by Borrower and mcorded together‘::{'- .

with this Security Instcument, the covenants and agreements of each such rider shall be incorporsted inte. and shal!_;;f

amend and supplanent the covenants and agreements of this Security Instrument aa if the; nder(s) were: 2 part of th:
Security Instrument fCheck applicable box{es)] ‘

Adjustable Rate Rider Condominium Rider 1-4 Family Rxdar -
Graduated Pay-aert Rider Planned Unit Development Rider @ Biweekly Payment Rider
Ballven Rider Rate Improvement Rides Second Home Rider -
VA Rider Other(s} [specify] C

BY SIGNING BELOW, Borruwe: accepts and agrees to the terms and covenants contmned in thls Secunty
Instrument and in any rider{s) executed by Borrower and recorded with it.

Witnesses: , (F (Seal)
G::B l%‘ IEIUQ ;iti ‘: i - _:E;rmwet

(Seal)

'. . -Borrowog‘.
{Seal) 7~ S (Sen_l)
~Borrawer o ;'!B“qu‘;‘

STATE OF ILLINOIS, ' Cook- Covuniy ss:

I, M‘”‘Q , & Notary Public in and for said county and state do herebyr

certify that BL&M\, W‘\w:*mbm LWW\W& W

, personally known to me to be the Gane person(s) whose
name(s) subscribed to the foregoing instrument, appeared tﬁf‘g&- me this day in person, and acknow/edged that %
signed and delivered iiie said instrument as free and voluntary act, for the Uges and purposea

therein set forth. :
Given uader my hand and official seal, this 2D dayof YWt \99 e ) -
My Commission Expi OFFICIAL BEAL ;1 we oot
LISAHOOTEN —
NOTARY PUBLIC, STP\TEOFILL[NG.S otary Public
] MY COMMISSION EXPIRES &7-89 ! ;
S S
p
T
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ADJUSTABLE RATE RIDER

{1 Year Treasury Indey - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  23RD day of MAY
1986 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Secumy Deed (the "Security Instrument”) of the same date given by the undersigned (the
"liorrower”) to secure Borrower's Adjustable Rate Note (the "Note”) to CRESTAR MOR TGAGE
CORPORATION

(the "Lender”) of the same date and covering the property described in the Sccum y Instrument and locatrd conid

at,

12229 > MCOANIELS AVENUE, ALSIP, 1L 80658
(Property Address)

THE NC''E CONTAINS PROVISIONS ALLOWING FOR CHANGES 1IN THE INTEREST

RATE AN) THE MONTHLY PAYMENT. THE NOTE LIMITS THE: AMGUNT THE

BORROWER'S !TEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMIJM RATE THE BORROWER MUST PAY.

ADDITIONAL COVERNANTS. In addition to the covenants and agreemeats made in thc Secunty .-“ﬁ: _

Instrument, Borrower and Lender further covensnt and agree as follows:

A, INTEREST RATE AND MONTZLY PAYMENT CHANGES

The Note provides for an initial interes: e21e of 9.626 %. The Note prtj_vides for :

changes in the i vterest rate and the monthly paymaats, as follows:

4, INTERESTRATE AND MONTHLY PAY!MENT CHANGES

{A) Change Dates = :
The interest rare I will pay may change on the first day.of JUNE , 1988 .and on

that day every 12th month thereafter, Each date on which iny interest rate could change is called 3 "Change
{B) The Index

Beginning with the first Change Date, my interest rate will be/vased on an Index, The "{ndex isthe =

weekly averag: yield on United States Treasury securities adjusted to & corstant 'naturity of 1 yeer, as made

available by the Federal Reoserve Board, The most recent Index figure availabi= as of the date 45 days before, .. o L

each Change Date i called the "Current Index.”

If the Index is no longer available, the Note Holder wili choose a new indes which is bnsed upon - .

comparable information. The Note Holder will give me notice of this choice,
{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rut: by adding "'"IREE AND

THREE-QUARTERS percentage point(s} ( 8,760 %) to the

Current Index. The Nete Holder will then round the result of this addition to the nearest onc'etghth of one

percentage point {0.125%). Subject to the fimits stated in Section 4(D) below, this rounded: amount mll be - ;

my new interest rate unti} the next Change Date,
MULTISTATS ADJISTABLE RATE RIDER-ARM 5-2 -Single Family- Fannie Mso/Freddin Mec Uniferm Instrumest
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The Not Holder will then determine the amount of the monthly payment “het would be sufficient to
repay the unpaid principal that | am expected to owe a1 the Change Date in full on the Maturity Date st my new
interest rate in substamiaily equal payments, The result of this calculation will e the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes ,

The interest rate | am required to pay at the first Change Date will not be greate: than 12'.62‘5:_ B

orlessthan 9,625 7. Thereafter, my interest rate will never be increased or decreased on

any single Chenge Dute by more than two percentage points (2.0%) from therate of injerest [ have'been paying E

for the preceding twalve months. My interest rate will never be greater than. 15, €25 -
(E) Effective Date of Changes '

My new intersst rate will become effective on each Chan%e Date, T will pny the-amount .o'f mynew. . 8
monthly payment beginning on the first monthly payment date after the Change Date until theamountof my .

monthly payment changes agein.
(FY otice of Changes

The Notz Holder will deliver or mail to me a notice of any changes in my inte rest rate and theamountof - .

#i)y monthly payment before the effective date of any change. The notice will include information required by~ . ' .‘ |

8" 1 be given me and also the title and telephone number of a person who will ansiver any question] may have -

regariing the notice. ,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrumentis amended to read as follows: ' B

Trans’ei of the Property or a Beneficial Interest in Borrower. If all or any part of the"Prdperty or -

any interest in }¢i sold or transferred (or if & beneficisl interest in Borrower is sold or trensferred and - - )
Borrower is nota nziural person) without Lender's prior written consent, Lender may, at its option, require -~

immediate payment in Zuti of all sums secured by this Security Instrument. Howe ver, this option shall not be

exercised by Lender if »xercise is prohibited by fedural law as of the date of this S2curity Instrument. Lender- .

also shall not exsreise thiseption if: (a) Borrower causes 10 be submitted to Lender information required by -
Lender to evalunte the intendd t-arsferee as if a new loan were being made to the: transferee; and (b) Lender

reasonably determines that Lende: s3ecurity will not be impaired by the loan assurnption and thet the risk ofa '

breach of any covenant or agreement in<iis Security Instrumentis acceptable to Lender, :

To the exteat permitted by applicable 1w, Lender may charge a reasonable fes as & condition t0]ender’s
consent 1o the loan assumption, Lender may a'so require the transferee to sign an assumption agreement thatis
accepiable to Lender and that obligates the trazisferes 10 keep all the promises and aj.reements made in the Note
and in this Securitr Instrument. Borrower Wil <omtinue to be obligated under the Note and this Security
Instrumentuniess Lender releases Borrower inwriaing, :

If Lender exercises the option to require immediz i» paymentin full, Lender slall give Borrower notice of
acceleration. The notice shall provide 2 perind of not less thai 30 days from the date the notice is delivered or
meiled within which Borrower must pay all sums secured ny this Security Instrument. If Borrower fails to pay
these sums prior 1o the expiration of this period, Lender may.iovake any remedies permitted by thisSecurity
Tnstrumentwithout further notice or demand on Borrower,

BY SIGNING BELOW, Borrower aceepts and agrees to the terme and covenants contained in this |

Adjustable Rate Rider.

G_

4w ST

- Borruwer G

" (Seal)

(Seal)

2822B2 (5195)

~Borrowar.

| (Sea!) Eb
~Borrower (:)

N
»

@D, -8228 510w Pain 7 o1 3 Form 3111 3/86

)

~Borrower ipﬁ ’

2.
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g 1-4 FAMILY RIDER

i Assignment of Rents ' .
('é THIS 1"4 PAMILY RIDER is made this  23R0  dayof MAY , 1996 , and is
# incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secumy

‘43 Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure- N

Borrower's Note to

CRESTAR MORTGAGE CORPORATION

(the Lmder )
of the same dste and covering the Property described in the Security Instrumentand located at: .

12225 S MCDAMI{ELS AVENUE, ALSIP, IL 80658

[(Properiy Address)

1-4 FAMILY COYENANTS. In addition to the covenants and agreements made in the Socunty
Instrument, Borrower aad . snder further covenant and agree as follows;

A. ADDITTONAL PRCIERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to
the Property described in the Security Instrument, the foliowing items are added to the Praperty dwcnptlon.
and shall also constitute the Propersy covered by the Security Instrument: building materiais, appliances and
goods of every nature whatsoever ncw. or hereafter located in, on, or used, or intended to be used in
connection with the Property, including, »:¢ not [imited to, those for the purposes of supplying ot
distributing henting, cooling, electricity, gas; vater, air and light, fire prevention and extinguishing apparatus,
security and acvess control apparatus, pkumbmg. Jati: tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dry=rs. =wmngs storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, panelling and attached floor coverings now or
heseafter attached to the Pmpcrty. all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Security Instrument. All of theforegoing
together with the Property described in the Security Instroment (or the leasehold estate if the Security
I:g,trument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instfument 88 the
"Property

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boriave:shall not seek, agree 1o or make
a change in the use of the Property or {ts zoning classification, unless Lepder has agreed in writing to the
change. Borrower shall comply with ail laws, ordinances, regulations and requirements of any govarnmmtal :

body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal iaw, Borrower siio'i not allow any lien . -
inferior tn the Security Instrument to be perfected against the Property without Lc'dn 8 prior written
permission. .

D. RENT LOSS iNSURANCE. Borrower shall maintain insurance against rent loss in addmon tothe . - X
nther hazards for which insurance is required by Uniform Covenant §. i

E."BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 1818 daleted

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Froddis Mac lniform Instrument Ferm S1T0 32 LD
Page 1 of 3} . N m ;
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F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Froperty is deleted, All remaining
covenantsand agreements set forthin Uniform Cavenan: § shall remain in effect. ‘

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all Jeases
of the Property and all security deposits made in connection with leases of the Property, Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragraph G, the word “[2ase” shall mean "sublease™ if the
Security Instrument is on a leasehold. S

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER 'IN i+
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the rénts and SRR
revenues {"Rents”; of the Property, regardless of to whom the Rents of the Property are payable, Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the Property shali pay
the Rents to Lender or Lender’s agents, However, Borrower shali receive the Rents until (i) Lender has given L
Borrowsi antice: of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has.given 7.0
notice to the terant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents 4
constitutesar at solute assignment and not an assignment for additional sevurity only.

{f Lender ;1ves notice of breach to Borrower: (i) alt Rents received by Borrower shall be held by
Borrower as irust.# for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; {ii} Lendes zhall be entitled to coliect and receive alf of the Rents of the Prol]fr?; {ii3} Borrower
agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s agents :‘dpon
Lender's written deman< o the tenant; (iv) unless applicable law provides otherwise, all Rents collected by
Lender or Lender’s agents shal) br applied first to the costs of taking control of and managing the Property
and collecting the Rents, incluaiig, but not limited to, attorneys’ fees, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assesaments and other charges on the
Froperty, and then to the sums seoured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appoinicd receiver shall be Liaki= to account for only those Renta actually received; and {vi) Lender
shall be entitled to hayve a receiver appoiat#d.40 take possession of and manage the Property and collect the
Rents and profits derived from the g’ruper ¢ without any showing as to the inadequacy of the Property as
security, :

H the Rents of the Property are not sulficieot to.cover the costs of taking control of and managing the -~
Property and of colleiting the Rents any funds exrended by Lender for such L?m;posm shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenarit 7.

Borrower represents and warrants that Borrower hasno. executed any prior sssignment of the Rentsand
has not ;nd will not perform any act that would prevent Lender from exercising its rights under this
paragraph, _ .

ender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the PmFerty before or after giving notice of defzult to Borrower, However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at auj lime when a defavlt occurs, Any
application of Rents shall not cure or waive uny default or invalidate axy atlier right or remedy of Lender.
his assignment of Rents of the Property shall terminate when all the suras secured by the Security
Instrumentare paid in fuli.

1. CRCSS-DEFAULT PROYISION. Borrower’s default or brench under say note or sgreementin
which Lender has an interest shal} be a breach under the Security Instrument and Lender may invoke anyof
the remedies permitted by the Security Instrument. -

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions conda’ned in this 1-4

B R e N e by .,.;-_.;_'.‘ =

Family Rider.
~ - o g i
l (Seal) S {Seal) i
-Borrawer . =Bortower
(Seal) - {Seal)
=Burrower -Borrower
|m-57 10204101 Page 7 of 2 , fum 3170 3/93
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