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CONSTRUCTION MORTGAGE T

THIS MORTGAGE IS DATED MAY 23, 1996, betwbe? VIGTOR D'AMATO andl STACY D'AMATO, MARRIED TO 7%
EACH OTHER, whose addrees i 3731 N. HARLEM AVE, CHICAGO, Il 60636 (referrsd 1o below ng i

nGrantor"); and Parkway Bank & Trust Company, whaze address 18 4800: N. Harlem, Hurwood Heights, iL.a.
50656 (veferred to below as "Lender"). , ' ‘ <2

GRANT OF MORTGAGE. For valusble consideration, Grantor awvarigages, warrants, and conveys o Lender all -
of Grantor's right, titie, and interest in and 10 the following described real property, together with all existing or
subsaquently erected or affixed pbulidings, improvements and fixtures; @it easements, rights of way, and
appurtenances; all water, water fights, watercourses and ditch rights-¢5eiuding stock in utilities with ditch or =~ -
irrigation rights); and all other rights, royaities, and profits reiating to the 22, propeny, including without limitation
all minerals, oil, 9as geothermal and similar matters, located In COOK Lonirdy, State of Iinols (the "Resl . - ;

Property”y: : R LT,
LOT 15 (EXCEPT THE SOUTH 40 FEET THEREOF) AND THAT PART OF LOT 16 LYING SOUTH OF A" "
LINE DRAWN FROM A POINT ON THE WEST LINE OF SAID LOT 152 vEET $0UTH OF T™E - -
NORTHWEST CORNER OF SAID LOT TO A POINT ON THE EAST UNE OF &4b LOT 18, 0.16 FEET
SOUTH OF NORTHEASY CORNER OF SAID LOT, N BLOCK 6 IN CUMBERL/WND AND LAWRENCE, '3,—‘--‘-1,:
BEING GEORGE GAUNTLETT'S SUBDIVISION OF THE SOUTH EAST 1/4 OF THE SOUTHWEST 14 oF 5%
SECTION 11, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL. RIDIAN; IN CO0K =
COUNTY, ILLINOIS. | R @
The Real Property or is psidress I8 commonly Known as 4835 N. GREENWOOD, NORRIDGE, IL 60656, ™e%s
Heal Property 1ax identification number Is 12-—11-307-020—0000. , oo
Granor presently assigns to Lender alt of Grantor's right, \itle, and interest In and to all leases of the Property and .
all Rents from the Property. In addition, Grantor grants to Lender a Unifonn Commercial Code security interast In
the Personat Property and Rents, E . §

DEFINITIONS. The follawing words shall have the following meanings when used In this Mortgage Térms".ndt E
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial X

9

Code. All references 10 dollar amounts shall mean amounts in lawful money of the United States of America.
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* {705-23-1996 MORTGAGE Page 3
QLoan No 12 (Continued) o
,‘f Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "digposal,” “release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as eet forth in the
Com?rehensiva Environmental Response, Compensation, and Liabliity Act of 1980, as amended. 42 U.S.C.
Section 9601, et seq. ("CERCLA”), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99493 ("SARA"), the Mazardous Materials Transportation Act, 49 U.S.C. Sectior; 1801, et seq., the Resource
Conservition and Recovery Act, 42 U.S.C. Section 6901, et seg, or other applicable state or Federal laws,
rules, or regulations adoptéd pursuant to any of the foregoing. The t "hazardous waste” and “hazardous
substance™ shall also include, without limitafion, petroleum and petroteum b{iproduc!s or any frection thereof
and asbestos. Grantor represents and warrants to Lender that:  (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, dis
threatened release of any hazardous waste or substance 2{ any person on, under, about or from the Pra '
{t) Grantor hza no knowiledge of, or reason to believe that there has been, except as previously disclosed fo
and acknowledged by Lerder in writing, (i) any use, generation, mianufacture, storage, tr , d .
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owrars ¢or occupants of the Properg/ or (i} any actual or threatened (itigation or claims of gny kind
by any person relating 10 such matters; and (c) Except as previously disciosed to and ackn by
Lender in writing, {J) neither Grantor nor any tenan?, contractor, agent of cther authorized user of the Property
shall use, geriersio, manufacturs, store, treat, digpose of, or reiease any hazardous waste or substance on
under, about oi-f.em the Property and (i} any such activity shall be canducted in_compliance with all
applicable federal, stute, and local laws, requiations and ordinances, inciuding without iimitation those laws,
regulations, and crakances described above. Grantor authorizes Lender and its agents to enter upon the
Froperly to make sucn m?osctions and tests, at Grantor's expense, as Lender may deam e o
determine compliance of ‘nr, Property with this section of the ortggge. Any inspacilons or made by
Lender shall be for Lender'2 purposes only and shall not be construad 1o create any responsibility or #ability
on the part of Lerder to Grante; or to any other person. The representations and warranties contained herein
are based on Grantor's due ®cance in investigating the Propenty for hazardous waste and h ous
substances. Grantor hereby (o) re'>ases and walves any futtire claims against Lender for indemnity or
zortribution in the event Grantor brcon.es liable for cleandp or other costs under any such laws, and {b) _
agrees to indemnity and hold harmi!ses Lender against any and all claims, losses, liabilities, damages, . 3
Penamas and expenses which Lender mxy directly or Indirectly sustain or suffer resulting from a breach of . f
his section of the Mortgage or as a conseyuance of any use, generation, ‘manufacture,. storawge;- dispasal, I
release of threatened release occurring prior - Grantor's ownership or interest in the Property, whether or nat
the: same was Or shouid have been known to Crantor, The provisions of this section of tha Mortgage,
inchuding the oblgation to indemnify, shall surviva tha payment of the indebtedness and the satiafaction and = &
reconveyance of the fien of this Mortgage and sha!) niot be affectec by Lender's acquisition of any interest In .. g
the Property, whether by foreclosure or otherwise. : o A
Nuisance, Waste, Grantor shall not cause, conduct or perinit any nulsance sior commit, permit, or suffer any -
stripping of or waste on or to the Property or any ponion‘ uf fe Pa%oerty. Without limiting the generality of the L
lore'gning. Grantor will not remove, or Erant 10 any other oa/tv the right 1o remove, any timber, minerals
{including oil and gas), sail, gravel or rock products withoiit the prior written consent of Lender, :

Ramovai of Improvements, Grantor shall not demalish or remov any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the yerioval of any Improvements, Lender mﬁg
require Grantor to make arrangements satisfactory to Lender (. replace such Improvements w
Improvements of at least equal value. . ' L

Lender's Aight to Enter, Lender and its agents and representatives ma\hg nter.upon the Real Pr." ' atall @
reasonable Nimes to attend to Lender's interests and to inspect the Propety for purposes of Grantor's . o
compliance with the terms and conditions of this Mortgage. ' . S el

Compiiancs with Governmenial Requirementa, Grantor shall promptly comply with <! jaws, ordinances, and |8
reguiations, now or hereafter in effect, of all governmental authorities applicable 1o the us. cr occupancy of the. -
Pro . Grantor may cantest In good faith any such law, ordinance, or regulation asc’ withhold compliance -~ °
during any proceeding, including appropriate appeals, so long as Grantor has notified Len fei ia wiriting prior 1o -
Egir?ageso and &0 rigna as, in Lendsr's soie op nionhngP% ss interests in-the Propeag ars rot jeopardized. o

r may require Grantor to post adequate secur urety tiond, reasonabl sfaciory to.Lender, 10 35
protect Len‘t’ie?% interest, P & ety 4 Acwry o i

Puty to Prelect. Grantor agrees neither to abandon nor leave unattended the Property. Gra‘nzéf shali do all: 3
other acts, in addition to those acts set forth above In this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property. Lo e e -

TUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie alliks
sums secured by this Mortgage upon the sale or transfer, without the Lendar's prior written consent,.of all or any S -
part of the Real Property, or any irterest in the Real Property. A "sale or transfer” means the conveyance of Real “g
Property or any right, title or interest thergin; whether legal, beneficlal or equitable; whether voluntary or ga I
inveluntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold. 3. -
interest with & term greater than three (3) years, lease~aption contract, or by sale, assignment, or tranefer of any €58 - §
bensficial interest in or to any land trust holding title to the Real Praperty, or by any other method of conveyance B
of Real Property interest. |t any Grantor i$ & corporation, partnership or limlited ilability company, transfer aleo =
includes any change in ownership of more than twenty~five percent (25%) of the voting stock, partnership interests

or limited Hability compary interests, as the case may be, of Grantor. However, this opiion shall not be exercised
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| Loan No 12 (Continued) S L
-Ahad. .
;;;HAI_I‘!RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are apartof this |
- 0 gagev “ ;
Ji .

Thle. Grantor warrants that: (a) Grantor holds good and marketable title of record 1) the Property-in fee

simple, free and clear of all llens and encumbrances other than those set forth in the Retl Properly description - iR

or in an? title insurance policy, titie report, ot final iltle oRinion {ssued In favor of, and a.icepted by, Lender in . g

tcr%gnﬁgtn %n wittr}’ t{r&% 0 gage, and (b) Grantor has the Tull right, power, and authority 10-execute and deliver T
age s _ .

Defense of Title. Subject to the exception in the pargﬁraph above, Grantor warrants ¢nd will forever defend
b the title to the Propertiy against the tawful claims of ali persons. In the event any ation or procesding is
: commenced that questions Grantor's title or the Interest of Lender under-this Mortgage:, Grantor shall g T
the action at Grantor's expense. Grantor may be the nominal Pany In‘auggdproc 3 but Lender shalt be ' 3§
entitied to participate in the proceeding and 10 be represented in the proceeding by ccunsel of Lendet’'s own 38
shoice, and Grantor will deliver, or catise to be deiivered, to Lender such Instruments 3 Lender may rfequest
from Lime to ¥ina to permit such participation. g

Compliance WP2: Lawa. Grantor warrants that the Prgpeny and Grantor's use of the Property complies with

all exigting applceble laws, ordinances, and regulations of govemmental authorities, inciuding without .
limitation all apphiczble environmental laws, ordinances, and regulations, uniess otherwise specifically . S
excepted in the env.roomental agreement executed by Grantor and Lender relating to the Property. S

CONDEMNATION. The foinwing provigions relating to condemnation of the Property are a part of thia Mongage.

Apgl’icution of Nel Proceede. It all or any pan of the Property is condemned by eminant domain proceedings .
of by any; {Jroceeding or puucanase (n lieu of condemnation, Lender may at its election require that all or any
Bonion of the net proceeds of “nv award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of o award shall mean the award afier payment «f all reasonable costs,
expenses, and attorneyy’ fees incurrec oy Lender In cannection with the condemnatior. v

Proceedings. ! any proceeding in candemnation s filed, Grantor shall promptly notily Lender in writing, and
{ Grantor shq:!f romgng take su%h steps ar, may be necessary to de_fer?crl'the gct!on,y and obtain the award. ~  °
| - Grantor may De the nominal in sura droceeding, but Lender shall be entited to participate in the .. .. - §
proceeding and to be represented in the prourering by counsel of k8 own choice, and Grartor wil deliver or
S%‘r’z?‘i ggt iIae delivered to Lender sucl instrume its 88 may be requested by it from time to time to-permit such
cipation. ak .
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVZSNMENTAL AUTHORITIES. - The foliowing provisions
relating to goveinmental taxes, fees and charges are a part-o* this Mortgage. ¥

\ Current Taxes, Fees and Charges. Upon request by tander, Grantor shail execute such documents in
" addition to this Mortgage and take whatever other acfion ‘3 .equested by Lender to perfect and continue
| Lender’s lien on the Real Property. Grantor shall reimburse Ler.dar for all taxes, as described below, together
| with all expenses incurred in recording, perfecting or continuizy thie Mortgage, including without fimi all
‘ taxes, fees, documentary stamps, and other charges for recording ¢ reyistering this Mortpage. - :

Teres. The following shal! constitute taxes to which this section app¥es:. {a) & specific tax upon this éype ot
Mortgage or upon all or any part of the Indebtedness secured by this Morwage; (b) a specific tax on Grantor
which Grantor s authorized or required to deduct from payments on the lidsotedness secured by this type of .
Mc:nga%e: (c) a tax on this type Mongage chargeable against the Lender ur tne hoider of the Note; and %1)
a B%?CI c tax on all or any portion of the Indebtedness or on payments of yiincipal and interest made by
rantor. ) -

- Subsequent Taxes. If any tax to which this section_applies is enacted subsvaurn’ to the date of this -
Mortgage, this event shall hyave the same effect as an Eeggt of Default (as dafined rars}, and:Lender may
exarcise any or all of its available. ramedies for an Event of Default as provided beiow 1ilass Grantor either
E,’;Bnpsays the tax before it becomes detinquent, or ﬁ% contests the tax as provided above in.the Taxes and-

i eng%r;ﬁon and deposits with Lender cash or a sufficient corporate surety bond or other 8eGivity

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as &
security agreement are a part of this Mortgage. o L3

Security Agreement. This instrurent shall constitute a securlt)“agreement 1o the extent any ot tha Proper,t;‘
constitutes Tixtures or other personal property, and Lender shail have all of tha rights of a secured party undegs
the Unitarm Commercial Code as amended from time to time. : ' - 3

Security Interest, Upon request by Lender, Grantor shall execute financing statements and take whatever 4%
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and-- A |
Persanal Property. In addition to recording this Mortgage in the real property records, Lendar may, at any 5 -

4

time and without further authorization from Grantor, file executed countarparts, copies of reproductions of this.
Morigage as a ﬁnancinq statement. Grantor shall reimburse Lender for all expensges incurred in perfecting o ‘
continuing this security interest. Upon default, Grantor shall assembla the Personal Property in a-manner angd W

at a placa reasonably convenient to Grantor and Lencer and maksa it available 1o Lender within. three N
aher e‘ecelpt of writtei?l demand from Lender. e (3) gy g

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required: by the Uniform

Commercial Code), are as stated on the first page of this Mortdage.
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*4Loan No 12 (Continued) '

i3 Evenis Affecling Guarantor. An?r of the preceding everits occurs with respect to any Guarantor of any of the
+  Indebtedness or any Guarantor dies or becomes incompetent, or revokes or digputes the validity of, or ligbllity -
1 under, uny Guaranty af the Indebtedness. Lender, at fis option, may, but shall nat be required to, permitthe

Guarantor's estate 1o assume unconditionally the obll%ae:lons arising under the guaranty in. a manner - -

gu' satisfactory to Lender, and, in doing so, cure the Event of Delfault.

" Insecurity. Lender reasonably deems itselt insecure. |

Right to Cure, if such a fallure is curable and It Grantor has not been given & notice of & breach of tha same
provision of this Mort%age within the preceding twelve {12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such fallure: é?) cures the
falfure within fitteen (15)ndays; o (lé) if the cure requires more than fiteen (15) days, immeilately initiates =
steps aufficient ta cure the iallure and therealter continues and completes all reasonable and necessary steps
gufficient to produce compilance as soon as reasonably practical, e R

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Dafault and at any time fhfaréa!!er, :
Lender, &t its option, mav exercise any ona or more of the folfowing rights and remedies, in addition to-any other . 38
rights or remedird provided by law: ' o o

Accelerate inoz>tedness. Lender shall have the right at its option without.'.‘ncﬂce' to Gramor:,td'_dec;lare the B
anﬂr? ggciebteun'.ss immediately due and payabieg, including any )repayment penally which Grantor would be -+~ &
required 1o pay. AR SR

UCC Remedles. Wiir respect to afl or any part of the Personal Fraperty, Lender shalt have all tﬁé:rlghts and
remedies of a securec 92737 under the Uniform Commercial Code. fo ‘ Lo

Collect Rents. Lender shal' have the right, without notice to Grantor, to take possession of the Property and
collect the Rems, includiny arnounts past due and unpaid, and apply the net proceeds, over and above - .
Lender’s costs, against the Indzotzdness. In funherance of this right, Lender ma raquire any tenan} orather
user of the Propett; to make payments of rent or use fees directly to Lender. 11 the Rents are collected by
Lender, then Grantor Irrevocabiy designates Lender ag Grantor's attorney-in-~fact 1o endors lnstrurgggm- S
received In payment thereot In the name of Grantor and to nagotiate the same and callect the procesds. -~ B
Paymems by tenants or other users to i.anier in response to Lender's demand shall satisly the oy sfor B
which the payments are mads, whether-¢; not any proper grounds for the demund existed. Lender may . - -}
exercise its rights under this subparagraph einar in person, by agent, or through a receiver. ~ - .~ - .8
Mortgagee in Pogsesalon. Lender shall have the riaht to be placed as murggagee in possession or tohavea - '
receiver appointed to take possession of all or ant pait of the Property, with the power to protect and preserva
the Property, to aperate the Properly preceding foraziscure or sale, and to coliect the Rents from the Property -
and apply the proceede, over and above the cos! of the recejversh:g,‘ againet the indebledness, ~ The
mort?agee In Fossesslon or receiver may serve withaut hond if permitted Dy law. Lender's right to the
appaintment of i receiver shall exist whether or not tne appafent value of the Properly exceeds the
lrgc g&tgl'gness by a substantial amount, Employment by Leraes shall not disqualify a person from serving as a

;ll_luglgrlnl ngreclosure. Lender may obtain a judicial decree forecirsiny Grantor's Interest in af or aﬁy patot ;
pperty. .

Deficlency Judgmenl. !f permitted by applicable law, Lender may chlain a [idgment for ari deficienc
remaiﬂin?in the lndebtedne%g due to Lgndg?laner application of all a};\ounw cece{veg from theexgrclse of thg_ EER
rights provided in this section. _ ‘ .

Glher Remedies. Lender shall have all other rights and remedies provided 'n ihis Mortgage or.the Note or . ]
avallable at law or In equity. . e IR

Sale of ihe Praperty. To the extent permitied b licable law, Grantar hereby: welvas any and &li right to .
have the prog;?ty marghalled. In exergﬁung it rlght%pgnd remedies, Lender shallyﬁe frap agll Or any part

of the Property together or separately, in one sale or by separate sales. Lender shall be-entitled tobid atany
public sale on &l ar any portion of the Praperty. L P

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of th Al
Perscnal Property or of the time after which any priva‘e sale or other Intended dispesition of the Personal..? '
ti;rg%glng c{? c;?s g& i’tri'c?ge' Reasonable notice shall mean notice given at least ten (10) days before the ﬁme,o_f ﬁ? -

y T .
Waiver; Election of Remadies. A walver by any pary of a breach of a provision of this Mortyage shall nof b
constitute a waiver of or prejudice the Ean{y’s rights otherwise to demand strict ':ommidancewlth‘mat provisio
or aenJ other orovision, Election by Lender to pursue any remedy shall not excliude pursult of any othexy
remedy, and an election to make sxpenditures or take action to perform an obligation af Grantor under this
Morntgage after fallure of Grantor to perform shall not affect Lender's right to declare a default and exercise
remedies under this Mortgage. . S

Aflorneys’ Fees; Expenses. if Lender Institutes any suit or action to enforce any of the-_fterms éf? i i
Mongayt; Lender shall be entitied 1o recover such su%u as the court may adjudge re%sonabl_e"as attc:rmy,s!-g'~ By

fees at trial ard on any appsal, Whether or not any court action is Involved, all reasonable expenses inclrfo g
by Lender that in Lender's opinion are necessary at any time for the protection of iis interest or thdd
enforcement of its rights shall become a part of the Indebtedness payable on riemand and shall-bear Imorest ¢
from the date of expenditure until regal at the rate provided for in the Noe, Ex .covered by thig
Paragraph include, without limitation, however subject to any imits under appiicable iaw, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsult, Inciuding. attornc?s foes for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay of injunction), appedls and. !
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS NORTGAGE, AND EACH
i? GRANTOR AGREES TO ITS TERMS. _

:;3 GRANTDR:

INDIVIDUAL ACKNOWLEDGMENT

STATEOF T (i Noi g )
Y
COUNTY OF C o0k )

On this day before me, the undersigned Noiar, Public, personally appeared VICTC#R D'AMATO and STAC-\"
D'AMATO, to me known to be the individuals describa in and who executed the Morgage, and acknowledged - .
that thay signed the Morgage as their free and voluniary act and deed, for the uses and purpouas thergin

mentioned,
Gilven under my hand and official seat this _ 2 3T dayo?! .ﬁﬁ.)é__.__ 19 94. - o
By ﬁc'\’/ﬁ‘e""" 76" . Resiciry at __M.udzab_ﬂﬁi&&&__
Notary Public in and 104 State of 7 LLL O l,[* ‘ “OF FICIAL SEAL"
i CATERINA FRICANG
My commission expires 0-06-7f HOTARY PUBLIC STATE OF ILLINOIE )
1 My o '\mission Ex moafoarss
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