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This Assignment of Renls prepared by: -~ CARL MILLBURG
4300 N. HARLEM AVE.
FARWGOD HEIGHTS, IL. 60656

ASSIGNIMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 23, 1986 botween VICTOR D’AMATO and STACY nmmro,,‘h -

. MARRIED TO EACH OTHER, whoae address is 3731 N. HARLF.# AVE,, CHICAGO, Il 60635 (referred to below =

as "Grantor”™); and Parkway Bank & Trust Company, whose add/ess is 4800 N, Harlem, Harwood Heights, ll.\,t,

-

60656 (referred to below as “Lender”). ;_,_

ASSIGNMENT. For valuable consideration, Grantor assigns, grants 4 continuing securiy interest in, and:' o
conveys 1o Lender all of Grantor's right, title, and interest in and to the Pan’s from the fol!owing described '
Property located in COOK County, State of liinois: 4 o

LOT 15 (EXCEPT THE SQUTH 40 FEET THEREQF) AND THAT PARY OF LUV '8 LYIHG SOU'IH OF A B
LINE DRAWN FROM A POINT ON THE WEST LINE OF SAID LOT 16 4 FET SOUTH OF THE -
NORTHWEST CORNER OF SAID LOT TO A POINT ON THE EAST LINE OF Si80 LOT 18, 0.16 FEET
SOUTH OF NORTHEAST CORNER OF SAID LOT, IN BLOCK 6 IN CUMBERLAi, AND LAWRENCE, -
BEING GEORGE GAUNTLETT'S SUBDIVISION OF THE SOUTH EAST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 11, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL WFIIDIAN. IN COOK.
COUNTY, ILLINOIS

The Real Property or its address is commonly known 8s 4835 N. GREEAWOOD, NORRIDGE, iL 60656 The - ..n |
Hea! Property tax iclentification number Is 12-11-307-020-0000. " o

otherwise deﬁned in this Assignment shall have the meanings atiributed 10 auch terms in the Uniform Commarcial_
Code. All references to dollar amounts shall mean amounts in lawfui money of the United States of Amarica. '

Assignment. The word “Assignment” means this Assignment of Rents between Grantor and Lender and
includes without limitation all assignments and security interest nrovisions relating to the Rents. : :

Event of Defauit. The words "Event of Default” mean and Include without limitation any of !ha Events of
Defauit set forth below In the section titled "Events of Default,”

Grantor. The word "Grantor” means VICTOR D'AMATO and STACY D'AMATO.

BUA 33301
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: ‘;_f“ Loan No 12 (Continued)

——

repair; to pay the costs thereof and of all services of all employees, incliding thelr equipment, and of all
co%!inuinge:gsts and expenses of matntainino?‘ the Praperty in p'oper repair and condition, and also to pay all
}ﬁxeg. assr?yssments and water utiities, and the premiums on fire and ather insurance effected by Lender on

e Property. '

Compliance with Lawa. Lender may do any and all things to execute and comply with the laws of the State of
";itg%‘t? antcti‘ algoﬂglel no;har iaws, rules, orders, ordinances and requirements of all other govermental agencles -
affecting the Pr : ‘ :

Lease the Pro . Lender may rent or lease the whole or an of the Pro, for such term or terms
and on such cr?r%ri‘t}lons as Lendeey may deem appropriate, Y part perty : - ,

Empioy Agents. Lender may engage such agent or agenis as Lender may deem ap oprl" ate, gither ln" o
k?@ett 8 name or in Grantor'syname. o rem andgmanage the Peoperty, lncludlng the coilec'l%'mand'gﬂpl{caﬂon_ L
ents. . ~ s .

Other Acis. Lender may do all such other things and acts with respect to the Property as Lender may deem
i &ropﬂate ard may act exciusively and solely in the place anci stead of Grantor and to have ail-of the powers .
of Grantor f7. th2 purposes stated above. S

B S W T

No Reguireme:it o Act. Lender shail not be required to do any of the foregoing acts or things, and the fact .,
that Lender shal’ huve performed one or more of the foregoing acts or things shall not require Lender todo . -
any other specific 2.t ar thing. o ,

APPLICATION OF RENTS. /i costs and expenses incurred by Lender in cannection with the Property shall be for
Grantor's account and Lendsr %@y pay such costs and expenses from the Rents. Lender, in its sole dlscretion,
ghall determine the applicatiow cf any and afl Rents received by il; however, any such Rents received by Lender
which are not algplled t0 such custs and expenses shall be applied 1o the Indabtednass. All expenditures made by
Lender under this Assignment anu not. reimbursed from the Rants shall become a part of the Indebtedness
ses:ur%dit by Lm't?t A:iglgnment, and snai be payable on demand, with interest at the Note rate. from date of -
expenditure paid. R o

FULL PERFORMANCE. |f Grantor paye 2! of the Indebledniaes when due and otherwise performs all the -3
obligations im: upon Grantor ungﬁ tlis Asgignment, the Note, and the Related Documents, .Lander shall " =~
execute and deliver to Grantor a suitabie satisiaciica of this Assiyrment and suitable statements of termination of -
any financiag statement on file evidenclglg Lur.cr's security Interast in the Remis and the Properly. Any. =
termingtion fee required by law shall be pald by Grantar, {f parmitted by applicable law. If, however, payment is -
made by Grantor, whether voluntarily or ctherwise, or by guarantr or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that ravment (a) to Grantor's trustee in bankruptcy or to any

similar person under any federal or state bankruptcy luw ey fav for the rellef of debtors. (b) by reason of any
judgment, decree or order of any court or administrative bioy having jurisdiction over Lender or any of Lender's
property, or (c) by reason of any setilement or comprise of any, ¢'aim made by Lender with any claimant (including
withaut limitation’ Grantor), the Indebtedness shall be considereZ unpaid for the purpose of enforcament of this _
Assl?tnment and this Assignment shall continue to be effective o7 shall be reinstated, as the case may be,
notwithstanding any cancefiation of this Assignment or of any note or-Gther instrument or a reemem-avldenclnﬂ T
the Indebtedness and the Property will continuie to secure the arnount repuld or recovered 1o the eame extent as o
that amount never had been originally recelved by Lender, and Granto; f2!l be bound by any Judgment, decree,

order, settlement or comp.omise relating to the Indebtedness or o this Astigement. '

i EXPENDITURES BY LENDER. If Grantor fails 1o comply with any Proviaion of Jais Assignment, or if any action or

Procaeding is commenced that would materially affect Lender’s interests in tne Propenx. L.ender on Grantor's

| sehalf may, but shali not be required to, 1ake any action that Lender deems appropriate.  Any amount that Lender .3
expends in 80 doing will bear interest at the rate provided for in the Note from the uate wsurred or paid by Lender ..
to the date of repayment gr Grantor. All such expenses, at Lender's option, will (e) be )avable on demand, (@) -
be added to the balance of the Note and be apportioned among and be payable with aiy »\ofaliment paymenis to -
become due during either () the term of any applicable insurance policy or (1)) the remarias term of the Note, or -8
(c) be treated as & balloon payment which will be due and payable at the Note's maturity. ” Tnis Assignment algo  »: -
will secure payment of these amounts. The rights provided for in this paragraph shall bé in &faiYion to any other
rights or any remedies to which Lender may be entitied on account of the defaull. Any suciuction by Lender ¥~
s agll nat be construed as curing the defaulf so as to bar Lender from any remedy that it otherwige wouid have &F

DEFAULT. Each of the failowing, at the option of Lender, shall constitute an event of default (*Event of Default”) 3@
ynder this Assignment: RN - .{*
Defauit on indebtedness. Fallure of Grantor to make any payment when due on the Indebtedness. : F :'f-"'fi
Compliance Default, Failure of Grantor 10 comply with any other term, obfigation, covenant or condition Y
conTgined in this Assignment, the Note or in any afptge He!atedy Documents, gatl R e d

Default in Favor of Third Parties. Should Barrower or any Grantor default under any lcan, extension of
credit, securlat‘y agreement, Purchase or sales agreement, or any other agreement, in favar of any other creditor

or person that may materially affect agg of Barrawer's property or Barrower's or any Grantor's abllity to repay -
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

Faise Statemonds. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Asslgmment, the Note or the Related Documents I3 false or misleading In any material
respact, either now or at the time made or furnished. - ,

Defective Collateralization. This Assignment or any of the Related Documents ceases to bé:lri full force and
effect (including failure of any coliateral documents to create a valid and perfected security interest or lien) at
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,fg MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:
r"-

¥ Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding

; and agreement of the: parties as to the matters set forth in this Assignment. No alteration of or amendmentto

: this Assignment shall be effective unless given in writing and signed by the party or parties sought to be .
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered 1o Lender and accepted by Lender in t!ie Stele of
tinols. This Assignment shall be governed by and consirued in accordance with the laws of the State of
iilinois. ‘

Multiple Parties. Al obligations of Grantor under this_Assignmemt ehali be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each of the persons sign‘n below
is responuible for all obligations in this Assignment. L :

No Modification. Grantor shall not enter into any agreement with the hoider of any mortgags, deed of-frust, or -
other security. agresment which has priority over this Assignment by which that agreement isymodified,
amended, axtexded, or renewed without the prior written consent of Lender. Grantor shall naither r

accept any future acvances under any such security agreement without the prior written consent of |

Severability. f £ court of competent jurisdiction finds any provigion of this Assignment to be;lfivalid or
unenforceable as (0 any Oferson or circumstance, such finding shall not render that provision #pvalid or
unenforceable as v «ny other persons or circumstances. If feasible, any such affencing provision’snall be
deemed to be moditica ‘o he within the limits of enforceability or validity;” however, If the-offendinii,

cannot be so madifiad, 1t snall be stricken and all other provisions of this Assignmem in all other regpe

remain valid and entorceabe. \ . ' e

Succeasors and Assigns, Subject 1o the limiiations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall Le vinding upon and inure to the baneflt of the parties, their successors.and = -
ass(lg;ns. it ownership of the Propert, becomes vested in a person other than Grantor, Lender, without notice . -
to Grantor, may deal with Grantor'c 'successors with reference ta this Assignment and the Indebledness by, . - §
wa c)ft gor?negreg?g or extension withiuic veleasing Grantor from the obligations of this Assighment or liability . . .
unaer the eSS, : el

Time Is of the Esaence. Time Is of the esser2a In the performance of this Assignment, R

Weiver of Hemetlead Exemption. Grantor barehy releases and walves all rights and benafite of the.
homestead axemption laws of the State of Hlinois as 1o ali Indebtedness secured by tiiis Assignment, - SRS

Waivers and Conizenis. Lender shall not be deeineu to have walvad any rights under this Assignment (or -
unaer the Related Documents) uniess such waiver Is 'a viriting and signed by Lender. No delay or omission
on the pan of Lender In exercising any right shall oper=@ 88 a waiver of such right or-any other right. A
waiver Ly any party of a provision of this Assignment shall r.u* constitute a waiver of or prejudice thaalpa '8
right otherwise 10 demand strict compliance with that provision-or any other provision. Ng prior: walver by
Lender, nor any caurse of dealing begween Lender and Grantar, 253l constitute a walver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. VVhenever consent by Lender. is required
in thie Assignment, the granting of such consent by Lender in any instance shall not constitute continuing -
consent to subsequent instances where such consent is required. : R

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS L7 THIS ASSIGNMENT OF HENTS; '
AND EACH GRANTOR AGREES TO TS TERMS. S
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