: UNOFFICIAL COPY

]Eh {.i';jfé‘Q?;f?"”-ii";'i y “‘“] 96409135

Prepared by . DEPT-01 RECORING $35.00

LAUVRA CLISHAM . T30012 TRAN 0781 05/30/9% 14112100 °

800 BURR RIDGE PKWY 0217 2 CG %—96—409 135
BURR RIDGE, IL 603521-6480 . CO0K COLMTY RECORDER

5001050271
MORTGAGE
(’i i ‘
ADJUSTABLE RATE
THIS MORTGAGE ("Security Inscrupint”) is given on MAY 23, 19%6 . The mortgagor is '“

JOBt A GECAN AND DARLENE M GECAN HIS WIFE

{"Borrower"). This Security Instrument is given to

STANDARD FEDERAL BANK FOR SAVINGS

which is organized and existing ander the laws of THL 'UNITED STATES OF AMERICA ,andwhosé
address is 4192 S. ARCHER AVE, CHICAGO, TLLINOIS 60632
{"Londer"). Barrower owes Leader the principal sum of
ELGHTY FIVE THOUSAND DOLLARS & NO CERTIS

Dollars (U.S. § 85,000.00
This debt is evidenced by Borrower's note dated the same date as this Secr:i*y Instrument ("Note”), which provides for
wonthily payments, with the fuil debt, if not paid earlier, due and payable on JUNE 1, 2026

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the iNate, with interest, and all rencwalq
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the secutity of 1his Security Instrament; and (c) the performance of Borrower's covenaris and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hiereby morigage, grant and convry 2o Lender the following
described property located in COOR Caunty, Ulinois:
LOT 3 IN BLOCK 2 IN BOULEVARDS SUBDIVISION NO. 2, BEING 4 SUBDIVISION
OF THE WEST TEREE-OUARTERS OF THE SOUTH OUARTER OF THE EAST HALF OF
THE SOUTHEAST OUARTER OF SECTION 17, TOWNSHIP 37 NORTH, RANGE 13, CD
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQ q- @
2

PIN: 24-17-408~014-0000

which has the address. of 11006 S MAJOR CHICAGO Rl

~Rllinois 60415 [Zip Code] ("Property Address”);

"~ ILLINENS. inglahh\h; FNMA/FHLMC UNIFORM

it - ISTRUMENT Farm 3014 9/90

& A 2 ) ~ Amended 5/91
4. Printed on Recyclad Papar

\
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Lender's uddress stated hereio or any other address Lender designates by notice 1o Borrower, Any notice provided for in this
Security Instrument shaft be deemed to have been given to Borrower or Lender when given as providad in this paragraph.

1. Governing Law; Scverabilily. This Security Instrument shall be x,,ox'crm.d by fedend law and the law of the
Junsthumn it which the Property is located. In the evem that any provision or - Lzwse of this Security Instrument or the Note
conflicts with applicable Law, such conftict shall not alfect other provisions of this Security Instrument or the Note which can be
given effect without tize cenflicting provision. To this end the provisions of this Security Instrument and the Noete are declared
to be sgverable.

16, Borrower's Copyr. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Benelicial Interest in Borrower, I ol or any part of the >roperty or any injerest in it
is sotd or transferred (or it & beneficial interest in Borrower is sold or transferred and Borrower is 1ot a najural petson) without
Lender's prior written consent, Lender may, al its option, requirc immediate payment in full Of all sums secured. by this
Security Instrument. However, this optivn shall not be exercised by Lender it excrcise is prohibited by federa) law as of thc date
of this Security lostramen

If' Lender exercises U1is option, Lender shall give Borrower notice of aeeeleration. The notice shall provide a period of not
less then 30 day: from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity lastrument. 21 Borrower fuils to pay these sums prior to the expirmion of this period, Len fer may invoke any remedies
permitled by this Seculity Iastrument without further notice or demund on Borrower.

8. Borrower's gk to Reinstate. I Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security Jistament discontinued at uty tine prior to the carlier of: (@) 5 cays tor such other period as
applicable law may specity for r¢iastatement) before sale of the Property pursuant to any power of sale contained in this
Securit) Instrument; or () entry of & judgment enforcing this Seeurity Instrument, Those conditio s are that Borrower: (1) pays

Lentler all sums which then would be due under this Security fnstrument and the Note as if no sceeleration had oceurred; (b)
cures any defaule of any other covenants Or apreements; (¢) pays all expenses incurred in enforing this Security Instmment

inchuding, but not limited to, reasonable atto/neyy” fees; and (d) tekes such action as Lender may reasonably require to assurc

that the lien of this Security Instrument, Lender's riztus in the Property and Borrower's obiigation to pay the sums secured by
this Security Insteument shall continbe unchanged. Urvon reinstatement by Borrower, this Security I[nstrument and the
obligations secured hereby shall resmain fully effective s+ no acceleration had accurred. Howe&er. this right to reinstate shuli
nat apply in the case of wweeeleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The lofe.or a partial interest in the Note (togelhcr with this Security
Instrument) mity be sold one or mare times witho prior notice te/gorrower. A sale may resul! it o change in the entity (known
as the "Loan Servicer”) that collects monthly piayments due under ihsMote and this Security instrument., There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Nate. 1203 is a change of the Laan Servicer, Borrower will be
given writlen netice of the change it accordance with paragraph 14 above gad-applicable law. Th: notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicable faw.

20. Hazardous Substances. Borrower shall not cause or permit the presenc, nse, disprsal, storage, or rclea:se of any
Haeasdous Substances on or in the Property. Bowrower shall not do. nor aliow anyore else o da, anything “affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recegiiied to be approprinte to normat
residential uses and Lo maintenance of the Property. “

Borrower shatl prompily give Lender written notice of any imvestigation, claim, demand, fawsvid, or other action by any
governmenial oF regulatory agency or private party involving the Property and eny Hazardous Substarceor Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any govevumer tal or regulatory authority, that
any removad or othier remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower <hall. promp!ly teke -
all necessary retmedia! actions in accordance with Environmental Law. ‘

As used in this paragraph 20, "Hazardous Substances” ave those substances defined as taxic or hazardous substances by' :
Environmentat Law and the following substances: gasoline, kerosene, other flammable or .oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and cadionctive materialt. As used in
this paragraph 20, "Environmental Law” means federal faws and bzws of the jurisdiction wlere the Property is located that
refate 10 heahth, safety or enviconmentad protection.

NOM-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shali give notice to Borrower prior to accelevati i following Bormwer s breach .
of any covenunt or agreement in this Securily Instrument (but not prior to acecleration under paragraph 17 unless
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ARM PLAN NO. 0033

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  23RD dayof - MAY
1996 , and is incorporated into and shall be deemed to amend and supplement the Montgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower™) 1o seeure
Borrower's Adjustable Rate Note {the "Note™) to
STANDARD FEDERAL BANK FOR SAVINGS
ithe“Lender™) of thc same date and covering the property described in the Security Instrument and located at:

11606 ¥ MAJOR CHICAGD RIDGE L 60415
Property Address)
THZ MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 47D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRGWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXITAUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coveapit and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.B75 %. The Note provides for changes in
the interest rate and the monthly payments, as fullaws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may change on the first day of JURE 1, y 2001 . and on that
day every 12th month thereafter. Each date on which my intercst wate could change is called a "Change Date.”

(B) Tie Index

Beginning with the first Change Date, my interest vate will-tic based. on an Index. The "Index” is the weekly
average vield on United States Treasury securities adjusted to a constint nia'unty of 1 year, as made available by
the Federal Reserve Board. The most recem Index figure available as of thedate 45 days before each Change Date
is called the "Current Index.”

1f the Index is no longer available, the Note Holder will choose a new index wirich is based upon compamhle
information. The Note Holder wil give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculute my new interest rote by adding < THO AND -
THREE QUARTERS percentage point{s}{ 2.75 %) to the Current
Index. The Note Holder will then round the result of this addition 1o the nearest one-eighth of one percentage paint
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new ititrast rate until
the next Change Date, ‘

MULTISTATE ADJUSTABLE RATE RIDER yARMEZ 38rmix kel fsrein Msatfraddle Mac buitosr earumeek X XX XXXXXXKKKK
Form 3111 3/85

@53228 19108).02 VMP MORTGAGE FORMS - (8006217281
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