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MORTGAGE

Loan No. 1597236

ALBERT-XKHO T LUI, A BAChELOR

THIS MORTGAGE ("Security Instezinsnl™) is givenon MAY 22, 1996 4 Aé’/[/)ﬁj . The mortgagor is

N

("Borrower"). This Security Instrument is given 10
4 THE WILLIAM BLOCK COMPANY
. ITS SUCCESSORS AND/OR ASSIGNS

- which is organized and existing under the laws of THE STATZ OF ILLINOIS , and whoss
Maddress is 255 MARKET SQUARE
LAKE FOREST, IL 60045 ("eder”). Borrower owes Lender che principal sum of

J ONE HUNDRED TWQO THOUSAND KFIVE HUNDRED AND 0,100

Dollars (U.S. $ 102,500.00 .
This debt is evidenced by Borrower's note dated the same date as this Secusir; instrument ("Note"}, which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JUNZ 1, 2026
This Security Instiument secures to Lender: (a) the repayment of the debt evidenced by the ivoic, with interest, and all renew als
extensions and modifications of the Mote; (b) the payment of all other sums, with interes, advanced under paragraph 7 1o
protect the security of this Security Instrument; and {c} the performance of Borrower’s covenan’s and agreements uader this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conve; *o Lender the following
described property located in COOK County, Htinois:

SEE ATTACHED LEGAL

PIN NO.: 06-28-309-013-0000

-~
»

\
-

which has the address of 379 MONMARCH BIRCH COURT BARTLETT [Street, Ci§J;
illinois 60103 [Zip Cade) {"Property Address");
ILLINGIS-Singla Family-FNMA/FHLMC URIFORM
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THGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacemems and additions shall also be covered by this Security
Instzument. All of the foregoing is referrad (o in this Security Insirument as the "Properny .

BORROWIER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right 1o mortgage,
grant and convey ke Property and that the Property is unencumbered, except for encumbrances of recard. Borrower warranis
and will defend generally the title 1o the Property against alf claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiciion to vonstitue a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intersst; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nete and any prepayment and late charges due under the Note.

2. Funds for Taxes snd Insurance. Subjec! to applicable law or 10 a writien waiver by Lender, Borrower shall pay to
Lender on the day monthiy payments are due under the Note, umtil the Note is paid in full, a sum ("Funds”) for: (a) yearty taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on L Property. it any; () yearly hazard or property insurance pretniums; (d) yearly flood insurance premiums,
if any; (e) yearly monpage insurance premiums, if any; and (f) any sums payable by Borrower to Lendet, in accordance with
the provisions of paragiapli€, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, <oliest and old Funds in an amount not to exceed the maximum amount a lender for a federally
rclated mortgage loan may requise for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tirie/ 122 U.S.C. Section 2601 er seq. ("RESPA"), unless another law ihat applies to the Funds
sets & lesser amount. If so, Lender may.at any time, collect and hold Funds in an amount not fo exceed the lesser amount.
Lender may estimate the amount of Funds <ae on the basis of current data and reasonable estimates <f expendires of future
Escrow ltems or ntherwise in accordance with 7pplicable law.

The Funds shall be held in an institut.on whose deposits are insured by a federal agency, instrumentality, or entity
{(including Lender, if Lender is such an institutior) o. in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow ltems. Lender may not charge Borrower for no'diag and applying the Funds, ammuaily analyzing the escrow account, or
verifying the Escrew ltemrs, unless Lender pays Borrowe! interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax repofting service
used by Lender in connaction with this loan, unless applicabie) law provides otherwise. Unless an agreement is made or
applicable law requires interest (o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest stall be paid on the Funds. Lender shall give tc Borrower,
without charge, an annual accounting of the Funds, showing credits anu cebits to the Funds and the purpose for which each
dedit 1o the Funds was made, The Funds are pledged as additional securiiy or all.<ums secured by this Security Instrument.

11 the Funds held by Lender exceed the amounts permitted to be held by : ppliczble law, Lender shall account to Borrower
for the excess Funds in iccordance wilh the requirements of applicable law. If thz naiount of the Funds held by Lender at any
time 15 ntot sufficient to pay the Escrow Iiems when due, Lender may so notify Borroweip-writing, and, in such case Borrower
shali pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in ‘ull of all sums secured by this Security Instrument, Lender shall proripily refund to Borrewer any
Funds held by Lender. 1t, under paragraph 21, Lender shall acquire or sell the Property, Lender, ntisr (o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agrinet the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lencev. inder paragraphs
} and 2 shall be apglied: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth. to principal due; and last, to any late charges due under the Note.

4. Cherges; Liens. Borrower shall pay all taxes, assessments charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in tha. manner, Borrower shall pay them on time directly
to the person owed pavment. Borrower shall promptly furnish to Lender all notices of amounis ¢o be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments,

dorrower shall promptiy discharge any lien which has priority aver this Security Instrument unless Borrower: {a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith ihe lien
by, er defends against enforcement of the lien in, lega) proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien o
this Sccurity Instrument. If Lender determines that any part of the Property is subivcct to a lien which may autain priority over
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this Seeurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

¢ more of the actions se forth above within [0 days of the giving of notice.

5. Harard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
Hoods or ficoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's upproval
which shall not be unr:asonably withheid. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shait be acceptable to Lender and shall include a standard morngage clause. Lender
shall have the night to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiunis and renewal notices. {n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make procf of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged. a1 he restoration ot repair is economically feasible and Lender’s security is nol lessened. 1f the resioration or
repair is not economicaily feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiy !nstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propenty, or does not answer within 30 days a rotice from Lender that the insurance carrier has offered (o setile a claim, then
Lender muy coilect the insucance proceeds. Lender may use the proceeds to repair or resiore the Property or lo pay sums
secured by this Security Instrument, svhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowet/=inerwise agree in writing, any application of proceeds to principal shall not extend or
postpone 1he due dat: of the monthly ~ayments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 2{ the Property is acquires by Lender, Borrower's right to any insurance policies and proceeds resuiting from
damage to the Proper:y priar to the acquisitior sha'l pass 10 Lender to the extent of the sums secured by this Security Instrument
immediately prior o “he acquisitton.

6. Occupancy, Preservation, Maintenance siid rootection of the Property; Borrower's Loan Application; Leaseholds.
Bocrower shall occupy, establish, and use the Property 2. Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Propgerty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiting. which consent shall not be unreasonably withheld, or unless
extenuating circumsiances exist which are beyond Borrower's control. Borrower shall not desiroy, damage or impair the
Property. aliow the Property to deteriorate, or colnmit waste on ‘tb Property. Borrower shall be in default if any forfeiture
action or proceeding. whether civil or criminal, is begun that in Lender’s 200d faith judgment could result in forfeiture of the
Property or otherwize materially impair the lien created by this Security inrcrment or Lender's security interest. Borrower miay
cure such a default and retnstate, as provided in paragraph 18, by causing the azaon or proceeding to be dismissed with a ruling
ihat, in Lender’s good faith determination, precludes forfeiture of the Borrowesr's uiterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security iriwr:st. Borrower shall also be in default if
Borrower, during the loan app'ication process, gave matenally false or inaccurate information or statements to Lender (or failed
1o provide Lender vrith any material information) in connection with the [oan evidenced by tha Note, including, but not limited
to, tepresentations soncerning Borrower's occupancy of the Property as a principal residence 1t this Security Instrumient is on a
feasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee title o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and ~greemen(s contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Praperty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender nay do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
inciude paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonatie attorneys’ fees and entering on the Property to make repairs. Allhough Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addirional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other 1erms of payment, these amounts shall bear iaterest from the
date of disbursement at the Nole rate and shali be payable, with interest. upon notice from Lender to Borrower requesting
payment.

3. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrvment, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If. for any reason, the
mortgage insurance coverage sequired by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
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{* obtain coverage substantially equivalem 1o the morgage insurance previously in effect, at a cost substantiatly equivalent to the
L4 cost 10 Borrower of the mottgage insurance previously in effect, from an alicrnale mortgage insurer approved by Lender. If
f Jsubstantially equivalent morigage insurance caverage is not available, Borrower shall pay to Lender each month a sum equa! to
*}one -iwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
’ be in effect. Lender wil] accept, usc and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
r payments may no longer be required, at the option of Lender, if morngage insurance coverage (in the amount and for the period
1 that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
* the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

0. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation of otber taking of any pan of the Property, or for conveyance in lieu of condemnation, are hercby assigned and
shall be paid 1o Loader.

In the evens of 240l taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due -with any excess paid to Borrower. In the event of a panii-! taking of the Property in which the fair
market vatue of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instnunent immediately b=fore the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be veduced by the amount of the proceeds multiplied by the following fraction: (a) the 10tal
amount of the sums secured imme<iately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall b paid-to Borrower. I the event of a partial taking of the Propenty in which the fair
market value of the Propenty immediately Gefore.the taking is less than the amoun! of the sums securad immediately before the
taking, uniess Borrower and Lender otherwis( agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Intiru nent whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, aler natice by Lender 1o Borrower that the condemnor affers 1o make an
award or seutle a claim for damages, Borrower fails 1% respond to Lender within 30 days after the date the notice is given,
Lender is awthorized to collect and apply the proceeds, at its sption, either io restoration or repair of the Property or (o the sums -
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, <oy application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred to in paragiopns | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not s Welvs:. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by is.cider 10 any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower’s succrssots in interest. Lender shall not be required to
commence procecdings against any successor in interest or refuse to extend time-fo7 payment or otherwise modify amortization
of the sums secured by this Sceurily Instrument by reason of any demand mad: ty. the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy ‘shel_not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigus Bound; Joint and Severs] Liability; Co-signers. The <ovenants and agreements of this
Serurity [nstrument shall bind and bencfit the successors and assigns of Lender and Borrowe!, suaject to the provisions of
paragraph 17. Borrewer's covenants and agreements shall be joint and several. Any Borrower v cn-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security lnstriment only to morigage; srant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligatz 1o pay the sums
secured by this Security Instrirment; and (c) agrees that Lender and any other Borrower may agree to extend.-modify, forbear or
make any accommodations with regard to the terms of this Securily Instrument or the Nole without that Borrower’s consenl.

13. Loan Charges. If the loan secured by this Security Insirument is subject o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other laan charges collected or 10 be collecied in connection with the
loan exceed the permilted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge
1o the permitted limit; and (by any sums aiready collecied from Borrower which exceeded permitted limits witl be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as 2 partial prepayment withowt any (2
prepayment charge under the Note, ?‘

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing e
it by first class mail unless applicable law requires use of another methed. The notice shall b directed to the Property Address ¢a
or any uther address Borrower designates by notice to Lender. Any notice (o Lender shall be given by first class mail to ¢4
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(yLender's address siated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
t4Security [nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

£ 15. Governing Law; Severability, This Security Instrument shall be govermed by federal law and the law of the

£ 1jurisdiction in which the Propenty is located. In the event thal any provision or clause of this Security Instrument or the Nate
L4 . . . . y

‘2 conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be

% given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

:3 10 be severable.

" 16. Borvower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instoument,

If Lender exzicis:s this opiion, Lender shall give Borrower notice of acceleration. The notice shall provide a period ol not
less than 30 days frozi the dale the notice is delivered or mailed within which Borrower must pay ail sums secured by this
Security Instrument. [f'8pitower fails to pay these sums prior to the expiration of this period, Lender mey invoke any remedies
permitted by this Security insununent without further notice or demand on Borrower.

18. Borrower’s Right tu Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reisiatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) eniry of a juagriert enforcing this Security Instrument. Those conditions ure that Borrower: (a} pays
Lender all sums which then would be due under this Security Instrumen! and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or zgreemnenis: (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not linuted to, reasonable attorney: i2es; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's nipnts ir the Propenty and Borrower’s obligation to pay the sums secured by
this Securily Instrument shail contimue unchanged. Lpop reinstatement by Borrower, this Security Instrument and the
obligauons secured hereby shall remain fully effective as if ro acceleration had occurred. However, this right to reinstate shall

¢ not apply in the case of acceleration under paragraph 17,

19. Sule of Note; Change of Loan Servicer. The Note.oi 4 partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to elsower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Nute'and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated o 4 sale of the Note. If thereis a change of the Loan Setvicer, Borrower will be
given written notice of the change in ac.urdance with paragraph 14 above and avplivable law. The notice will siate the name and
address of the new Loan Servicer and the address to which payments should Le made. The notice will also contain any other
infarmation required by applicable law.

20 Hazardous Substances. Borrower shall not cause or permit the presence, use. disposai, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyose e'ze ta do, apything affecting the
Property hat is in violation of any Environmental Law. The preceding two sentences shall .ot annly to the presence, use, or
storage on the Property of smal! quantities of Hazardous Substances thal arc generaily recognizd 1o be appropriate to normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit-or-other action by any
governmen(al or regulatory agency or private party involving the Property and any Hazardous Substance oz Fuvironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulaiory authority, thal
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
ali necessary remedial actions in accordance with Environmental Law.

Ay used in this paragraph 20, "Hazardous Substances™ arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or forma:dehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is localed what

relate to health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceieration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borvower’s breach ’

TP

of any covenamt or agreement in this Security Instrument (but not prior tn acceleration under paragraph 17 unless

~ &
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g;applicahle law provides otherwise). The notice shall specify: (a) the default; (bj the action requived to cure the default;
1 (c} a date, not tess than 30 days From the date the notice is given to Borrower, by which the default must be cured; and
+ () that failure to cure the dufault on or before the date specified in the notice may result in acceleration of the sums
;= seeured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
. inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
~+ non-existence of a default or uny other defense of Borrower to acceleration and foreclosure. If the default is not cured on
; or before the date specified in the notice, Lender, at its aption, may require Immediate payment In full of all sums
«L secured by this Security Instrument without fuither demand and may foreciose this Security Instrument by judiclal
proceeding. Lender shall be entitled te collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not Mmited to, reasonable attorneys’ fees and costs of title evidence,
22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

"
=.:'}

24. Riders to this 3ecurity Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security {nstrument, the covenan's and agreements of each such rider shali be incorporated into and shall amend and supplement
the covenants and agreements of {rie Security Instrument as if the rider(s) were a part of this Security instrument.

I€heck applicable box(es))
X Adjus:able Rate Rider [l Condominium Rider (14 Family Rider
[ ] Graduared Payment Rider LX] Planned Unit Development Rider ] Biweckly Payment Rider
[_] Balloon Rider [~ iDate improvement Rider [} Second Home Rider
I V.A. Rider ] Gier(s) [specify]

BY SIGNING BELOW, Borrower accepls and agrees to the tevms and covenants contained in this Security Instnument and
in any rider(s) executed by Borrower and recorded with it.
Witnesses: »

e Y g .
L “f,"_'i"“ Pé-f:(,) /- At (Seal)
ALRBEKT-KVC. T LUI ‘Bortower

(Seal)

-Bosrower

(Seal) . (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, T County ss:
L “1 Aa Lo M—-DQ . a Notary Public in and for said county and state do hereby certify
that ALBERT-KHO T LUI, A BACHELOR

¥

. personally known to me to be the same person(s) whose:}iame( 8
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he |
signed and delivered the said instrument as : free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and officig 552l i e # B rorermn iy 2l  MAY , 1996

My Commission Expires: EL&?B{E# ESS}JE ‘Zi,éjn_, U, 'E:'\-:‘Q__..,A_

Notery Public, Stete of UAKHE Pub o
My Commission Expires 3/17/2000

Q-BR[!I.) 19408) Page 8 0! § Form 3014 2190
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4. The Jand rqfe | i is Qocdted in’ the County of COOK
: Btate of IMM ﬁﬁb@iﬁgﬁszc P¥ °

LOT 235 OF PLAT OF SUBDIVISION, AMBER GROVE UNIT TWO, RECORDED AS DOCUMENT NUMBER
92305321, BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 28,

TOWNSHIP 41 NORTH, RANGR 9 AND PART OF THE NORTHWEST 1/4 OF SECTION 13, TOWNSHIP
41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.
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Loan No. 1557236

ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22ND day of MAY
1996 | and is incorporated imo and shail be deemed to amend and supplement the Mortgage, Deed of Tms(
or Security Deed (the "Security Insirument”™) of the same date given by the undersigned (the "Borrower™) lo secure
Borrower's Adjustable Rate Note {the "Note™)t0 THE WILLIAM BLOCK COMPANY
ITS SUCCESSORS AND/OR ASSIGNS
{the"Lender”) of the same date and covering the property described in the Security Instrument and located at:
379 MONARCH BIRCH COURT
BARTLETT, IL 60103
[Propesty Address]
THE NO,TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE -«MJ) - THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWE®R G INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM A E THE BORROWER MUST PAY.

ADDITIONAL COVENANNTS, in addition to the covenamts and agieements made in the Security Instrument,
Botrower and Lender further coveiant 2nd agree as follows:

A. INTEREST RATE AND MONTHL Y ?2AYMENT CHANGES
The Note provides for an initial interest rate of 7.000 %. The Note provides for changes in

the interest rate and the monthly payments, as fo/iows:

4. INTFREST RATE AND MONTHLY PAYMERT CHANGES

(A} Change Dates
The interest rate 1 will pay may change on the first day ¢ /JUNE 1 . 1997 . and on that

day every 12th month thereafter. Each date on which my interest.care could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be besed up an Index. The “Index” is the weekly
average yicld on United States Treasury securities adjusted to a comstant zpziurity of | year, as made available by
the Federal Reserve Board. The most recent Index figure available as of tho.oa'z 45 days before cach Change Date
is called the "Current Index.”

If the Index 5 ne longer available, the Note Holder will choose a new index wlich is based upon comparable
iuiormation. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will caiculate my new interest rate by adding
THREE percentage point(s; ( 3.007 %) 1o the Current
index. The Note Holder will then round the result of this addition to the nearest one-eighth of one orentage point
{0.125%). Subject to the limils stated in Section 4(D) below, this rounded amonnt wiil be my new interest rate until

the next Change Date,

MULTISTATE ADJIJSTABLE RATE RIDER - ARM 5-2 - Singla Femily - Fannle Maa/Freddia Mac Uniform (nstrumant
Pege 1 af 2 Form 31171 3186

%8228 91081.02 VMP MORTGAGE FORMS - 1800i521.7281 wnais: _f€C
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The Nate Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date a1 my new interest rale
in substanially equal payments. The resuli of this caiculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required 1o pay at the first Change Dare will not be greater than 9 %
or less than 5.000 %. Thereafier, my interest rate will never be increased or decreased on

any single Change Date by more than two percemiage points (2.0%) Trom the rate of interest I have been paying Jor
the preceding twelve months. My interest rate will never be greater than 13.000 %.

{E) Effective Date of Changes
My new interest rale will become effeciive on each Change Date. | will pay the amount of my new monthly

payment bs2inving on the first monthly payment date afier the Change Date until the amount of my monthly
payment change: again,

(F) Notice of Changes

The Note Hulae - will deliver or mail to me a natice of any changes in my interest raie and the amount of my
monthly payment oefsrc the effective date of any change. The notice will include information required by law 1o be
given me and also the fiis-and telephone number of a person who will answer any question 1 may have regarding
the notice.

B. TRANSFER OF THE F2OPERTY OK A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secirity Instrument is amended to read as folfows:

Transfer of the Property o= a 3Beneficial Interest in Borrower, If all or any part of the Property or any
interast in it is sold or transferred (or if +-Seneficial inerest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s priol wriiten consent, Lender may, at its option, require immediate payment In
full of all sums secured by this Security/instrument. However, this option shail not be exercised by Lender if
exercise is prohibited by federal law as of 02 date of this Security Instrument. Lender aiso shall not exercise this
option it: (a) Borrower causes to be submitiei 17 Lender information required by Lender 10 evaluate rthe intended
transferee as if a new loan were heing made 10 the transferee; and (b) Lender reasonably determines that Lendet’s
securily will not be impaired by the oan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable 1o Lender.

To the extent permitted by applicable law, Lender niay charge a reasonable fee as a condition 10 Lender's
consent io the loan assum;xion. Lender may also require the rransferee {0 sign an assumption agreement that is
acceptable 1o Lender and that obligates the transferee to keep all 2ae-promises and agreements made in the Note and
in this Security Instrument. Borrower will continue 10 be obligated under the Note and this Security Instrument
un.ess Lender releases Borrower in writing.

If Lender exercises the option to requirc immediale payment in (ull, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the dale the notice is delivered or
muiled within which Borrower must pay all sums secured by this Security Instaiment. If Borrower fails to pay these
sums prior to the eapiration of this period, Lender may invoke any remedies permitted by this Security instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis coutaied in this Adjustable
Rate Rider.

A Q'/”J’“ . (Seal)
ALBERT-KHO T LUI -Bariower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Botrower

@);8228 om0 Poge 2013 Farm 3111 3/85
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LOAN NO, 1597236
# THIS PLANNED UNIT DEVELOPMENT RIDER is made this22ND  day of MAY 19 96
and!i¥ incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of 1'rust or Security Deed (the "Security
lnst’rﬁmem"} of the same date. given by the undersigned (the "Botrower”) to secure Borrower’s Note 10
TRE WILLIAM BLOCK COMPANY
IS SUCCESSORS AND/OR ASSIGNS (the "Lender™)
of te same date and cove:ing the Property described in the Security Instrument and Jocated at:
379 MONARCH BIRCH COURT, BARTLETT, IL 60103
) |Proparty Addrsa!
The"Property includes, but is rot limited 10, a parcel of land improved with a dwelling, together with other such parcels and certuin
common areas and facilities, as described in
ITS CONVENANTS CONDITIONS AND RESTRICTIONS OF RECORD
(the "Declaration”). The Property is a part of a planned unit development known as
AMBER GROVE
|Mama ot Fsnnad Unit Davelopment)
{the "PUD"). The Propsity also includes Borrower’s interest in the homeowners ascociation or equivalent entily owning or managing
the common areas and facilirics of the PUD (the "Owners Association™) and the uses, benefits and proczeds of Borrower's interest,

PUD CONYENANTS. paddition to the covenanis and agreements masle in the Security Instrument, Borrower and Lender
further covenant and agree as fulloys:

A. PUD Obligations. Borrowsr shall perform ail of Borrower's obligations under the PUD’s Consiituent Documents. The
“Constituent Documents” are the: (i) Dscluration; (i) anicles of incorporation, trust instrument or any equivalent document which
creates the Owners Association; and (35, any by-laws or other rules or regulations of the Owners Association. Borrower shail
promptly pay. when due, all dues and assessments imposed pursuant 1o the Constituent Documents.

B. Hazard Insurance. So long as the Oraners.Association maintains, with a generally accepted intsurance carrier, a “master”
or "blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage in the amounts, for
(he periods, and against the hazards Lender requires, inciucing fire and hazards included within the term "extended coverage”, then:

(i} Lender waives the provision in Uniform Covenarit 2 for the monthly payment to Lender of the yearly premium install-
ments for hazard insurance on the Property; and

(i1) Borrower's obligation under Uniform Covenant 5 <0 imaintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrcwer shall give Lender prompt notice of any lapse in requived Jazard insurance coverage provided by the master or blanke
policy.

In the event of a distribution of hazard insurance proceeds in liev of restzeetion or repair following aJoss to the Property, or to
eommon areas and facilities of the PUD, any procesds payable to Borrower are :2ieby assigned and shall be paid (o Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, with any exciss paid (o Borrower.

C. Public Liability Insurance. Borrower shall 1ake such actions as may be rcazonable to insure thu the Owners Association
maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 1o Borrower in connec-
tion with any condemnation or other taking of all or any part of the Property or the common areus arw! facilities of the PUD, or for any
convevance in fieu of condemnation, are hereby assigned and shall be paid 10 Lender. Such procceds zball be applied by Lender to
the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Priov Consent. Borrower shall no1, except after notice to Lender and with Lender's yrinr written consent, gither
pantition or subdivide the Property or consent to:

(i} the abandonment or termination of the PUD, except for abandonment or termination required o7 Gw in the case of
subsiantial destruction by fire or other casualty or in the case of a taking by condemnation or eminen: domain;

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of Lender;

(iti} termination of professional management and assumption of seif-management of the Owner; Association; or

(iv) any action which would have the effect of rendering the public Jiability insurance cover ige maintained by the Owners
Association afiaccepiable 10 Lender.

F. Reinedies. {f Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower aad Lender agree to other terms of payment, these amounts shali bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this PUD Rider.

/(;( (—.r L-f" ﬁ?’(‘fﬁ 7 "".'/[: il (Sean (Sea!)
ALBERT'KHO T LUT -Borrovwer -Boteowsr

(Seal) (Seal)
-Bomower -Bosrowsr

MULTISTATE PUD RIDER - Single Famity - Fannia Maa/Freddie Mac UNIFORM INSTRUMENT Form 3160 930
Laser Foums inc. (8O0} 445-3555 UFT #3315¢ 8.9
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