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THIS TLFASE MORTGAGE is made this .97 day of

N 1996 by and between FREDERICK L. FELDKAMP
and JOGDITH L. FELDKAMP ( collectively hereinafter referred to as
“Mortgagor”) and GMAC MORTGAGE CORPORATION of PA, & Pennsylvania
corporation {collectively hereinafter referred o as

"Mortgagee”) .

WHEREAS, Mortgagor is the owner of 42  shares of stock of
999 Lake Shore Drive Corporation, an 111inois corporation formed
for the purpose of cooperative ownership (the ”Company”), which
gives Mortgagor the right to occupy, and Mortgagor has entered
into @ Proprietary Lease dated mooy 4 , 1996 ({the
n{ease’\~for, Apartment 3-C, 999 North Lake Shore Drive, Chicago,
Illinois” {the “Apartment”); and

WHEREAS ~Mortgagor desires to borrcw Three Hundred Theusand
and 00/100 Qcllars ($300,000.00) from the Mortgagee to Dbe
evidenced by a Note of the same date (and any renewals,
substitutions, ot replacements of the Note for the same, lesser,
or greater amount’ (the "Note"”)) secured by this Lease Mortgage
and the Security Jgreement of the same date (the Note, the
Proprietary Lease, this Lease Mortgage and the Security Agreement
being hereafter referred o as the ”Agreements”).

NOW, THEREFORE, the parctiz2s agreeé as fellows:

I. CONVEYANCE OF MORTGACFE. 1In order to secure the payment
of the 'lote and the payment and performance of each and every
covenant, obligation, liability ow indebtedness of any kind under
or in connection with any of the-Agreements, including this
Mortgage (the "Assumed Obligatiens”i,) the Mortgagor grants,
bargains, sells, assigns, transfers and sets over unteo the
Mortgagee the Mortgagor’s interest in and to the leasehold estate
created by the Proprietary Lease together with all improvements,
Fixtures now or hereafter affixed to the Apartrment, together with
all proceeds thereof, including without limitavion rents, issues,
profits and condemnation and insurance prcceecs, regardless of
whether such amounts were payable to the Mortgagee [lsee Sections
II G and H) (all of the foregoing property and incerests, the
npremises”). The provision concerniry improvements apd fixtures
shall bhe self-operative, hut the Mortgagor will exzcute and
deliver to the Mortgagee con demand, and hereby irrevocably
appoints the Mortgagee the attorney-in~fact of the Mortgagor to
execute, deliver and file, such financing statements and other
instruments as the Mortgagee may require in order to impose the
lien hereof, more specifically upon the fixtures.

PROVIDED that if the Mortgagor shall pay to the Mortgagee
all the principal and interest due under the Note, and perform
all »ssumed Obligations that then the eéiif anted,
all cease, determine and he void. o {{ -
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II. COVENANTS. Mortgagor covenants and agrees as follows:

A. Amendments to Proprietary Lease. Mortgagor shall
not, without the written consent of Mortgagee, agree to any
changes in the Proprietary Lease not applicable to all
Apartments.

B. Payment of Amcunts Due. Mortgagor shall pay when
due (a) the principal of and interest on the indebtedness
evidenced by the Note, and (b) all other Assumed
Obligations; and Mortgagor shall duly and punctually perforn
and observe all of the terms, provisions, conditions,
covenants, and agreements on Mortgagor’s part to De
gerformed and observed as provided herein or in the Note and
oth:er Agreements; and this Mortgage shall secure such
pavmant, performance, and cobservance.

C. Obligations Under Proprietary Lease. Mortgagor
shall periorm all of its obllgatlons under the Proprietary
Lease and /21l other Assumed Obligations.

D. Liens. Except as otherwise expressly provided
herein, Mortgagor) shall not create or suffer to permit any
mortgage, lien,- sharge, or encumbrance to attach to the
Premises, whether such lien or encumbrance is inferior, of
equal priority, or -siuperior to the lien of this Mortgage,
excepting assessmente not due or delinquent and excepting
mortgages and liens placed against the building by the
Company.

E. Insurance Coverage.  Mortgagcr at its own expense
will insure and keep insured, including during any
construction and thereafter,  all- of the buildings and
improvements now or hereafter included within the Premises,
and each and every part and parcel” ipereof not included in
insurance the Company may carry on the building against such
perils and hazards as Mortgagee may from time to time
require, and in any event including:

(i) During construction (it any,, an all-risks
package of builder’s risk insurance, incivd: ng owner'’s,
contractoxr’s, and employer’s 1liability( insurance,
workmen’s compensation insurance, and physicel damage
insurance;

(ii) Insurance against loss by fire, risks covered
by the so-called extended coverage endorsement, and
other risks as Mortgagee may reasonably require, in
amounts equal to not less than one hundred (100%)
percent of the full replace.ent value of the Premises;
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unit nct less valuable than the same was bhefore the
occurrence of the Insured Casualty and adequately
securing the outstanding balance of the Assumed
obligations, and (k) the Lease has not been terminated,
then, if no default, as defined in Article III of this
Mortgage, or any event that with notice or passage of
time or both would become a default shall have cccurxed
and be then continuing, then, in any such event, the
proceeds of insurance shall be applied to reimburse
Mortgagor for the cost of restoring, repairing,
replacing, or rebuilding the Premises or part thereof
subject to the Insured casualty; and Mortgagor hereby
covenants and agrees forthwith to commence and
diligently to prosecute such restoring, repairing,
replacing, or rebuilding; provided, always, that
Mortgagor shall pay all costs of such restoring,
renairing, replacing, or rebuilding in excess of the
net ~proceeds of insurance made available pursuant to
the *erms hereof.

(i41)_. In the event that proceeds of insurance, if
anv, shall be made available to Mortgagor for the
restoring, (repairing, replacing, or rebuilding of the
Premises, Murtgagor hereby covenants ¢to restore,
repair, replace,,or rebuild the same, to be of at least
equal value and ©f substantially the same character as
prior to such damagz or destruction, all to he effected

in accordance with plans and specifications to be first
submitted to and approyed by Mortgagee.

H. Condemnation. Mortgagor hereby assigns,
transfers, and sets over unto Mortgagee the entire proceeds
of any award or claim for damages-for any of the Prenmises
taken or damaged under the power or  eminent domain or by
condemnation, including any payments nade in liean of or in
settlement of a claim or threat of cordemnation. Mortgagee
may elect to apply the proceeds of tiiz ‘award upon or in
reduction of the Assumed Obligations then most remotely to
be paid, whether due or not, or require Mortgagor to restore
or rebuild the Premises, in which event the. rrcceeds shall
be held by Mortgagee and used to reimburse Morigagor for the
cost of such rebuilding or restoring. If (i) in the
reasonable judgment of Mortgagee the Premisesi . can be
restored to an economic unit not less valuvable than the same
was before the condemnation and adequately securing the
outstanding balance of the Assumed Obligations, and (ii) the
Lease has not been terminated by the Company, the award
shall be used to reimburse Mortgagor for the cost of
restoration and rebuilding; provided, always, that no
default, or event that with notice or passage of time or
both would become a default, has occurred and is then
continuing. If Mortgagor is required or permitted to
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unit not less valuable than the same was Lefore the
occurrence of the Insured Casualty and adequately
securing the outstanding balance of the Assumed
Opligations, and (b) the Lease has not been terminated, -
then, if no default, as defined in Article III of this
Mortgage, or any event that with notice or passage of
time or both would become a default shall have occurred
and be then continuing, then, in any such event, the
proceeds of insurance shall be applied to reimburse
Mortgagor for the cost of restoring, repairing,
replacing, or rebuilding the Premises or part thereof
subject to the Insured Casualty; and Mortgagor hereby
covenants and agrees forthwith to commence and
diligently to prosecute such restoring, repairing,
replacing, or rebuilding; provided, always, that
Mortgagor shall pay all costs of such restoring,
vemairing, replacing, or rebuilding in excess of the
net nroceeds of insurance made available pursuant to
the Lsrms hereof.

(i3}~ In the event that proceeds of insurance, if
any, shail he made available to Mortgagor for the
restoring, (repairing, replacing, or rebuilding of the
Premises, Mortgagor hereby covenants to restore,
repair, replace, or rebuild the same, to be of at least
equal value and <7 substantially the same character as
prior to such damags or destruction, all to be effected
in accordance with plans and specifications to be first
submitted to and approved by Mortgagee.

H. Condemnation. Moitgagor hereby assigns,
transfers, and sets over unto Mcrigagee the entire proceeds
of any award or claim for damages Lor any of the Premises
taken or damaged under the power 2f  eminent domain or by
condemnation, including any payments (made in lieu of or in
settlement of a claim or threat of condeunation. Mortgagee
may elect to apply the proceeds of the award upon or in
reductior of the Assumed Obligations then . most remotely to
be paid, whether due or not, or require Mortgager to restore
or rebuild the Premises, in which event the prirzeds shall
be held by Mortgagee and used to reimburse Mortgagoer for the
cost of such rebuilding or restoring. If (i) .in the
reasonable judgment of Mortgagee the Premises' can he
restored to an economic unit not less valuable than the same
was before the condemnation and adequately securing the
outstanding balance of the Assumed Obligations, and (ii) the
Lease has not been terminated by the Company, the award
chall be used to reimburse Mortgagor for the cost Of jea
restoration and rebuilding; provided, always, that no Q
default, or event that with notice or passage of time or N
both would become a default, has occurred and is then N
continuing. If Mortgagor is required or permitted to oy
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rebuild or restore the Premises as aforesaid, such
rebuilding or restoration shall be effected solely in
accordance with plans and specifications previously
submitted to and approved by Mortgagee. If the amount of
such award is insufficient to cover the cost of rebuilding
or restoration, Mortgagor shall pay such costs in excess of
the award before being entitled to reimbursement out of the
award. Any surplus that may remain out of the award after
payment of such costs of rebuilding or restoration shall, at
the option of Mortgagee, be applied on account of the
Assumed Obligations then most remotely to be paid, or be
paid to any other party entitled thereto. No interest shall

Le allowed to Mortgagor on account of any award held by
Mortgagee.

£. Mortgagor’s Duty to Perform. The Mortgagoxr shall
have ~résponsibility for the performance of ail Assumed
Obligaticrns, and the Mortgagee shall have no such
responsibility whatsoever under the Agreements or otherwise
and shall updar no circumstances be deemed the lessee of the
Apartment foc any purpose. The Mortgagee may, at its
option, perform on behalf of the Mortgagor any Assumed
obligation in ._order to prevent a default under the
Agreements, but the- Mortgagee under no circumstances shall
be obligated to do'so. In the event the Mortgagee performs
any Assumed Obligation. any payments and the costs and
expenses of performance, together with interest thereon at
the maximum legal rate skall be payable tc the Mortgagee by
the Mortgagor on demand #nd the payment hereof shall be
secured by this Lease Mortgage. The Mortgagee’s performance
of any Assumed Obligation sihz)) in no event constitate a
waiver by the Mortgagee of aiLy dJdefault arising from the
Mortgagor’s failure to perform.

J. Inspection of Premises. Ilioctgagee shall have the
right to inspect the Premises and all -books, records and
documents relating thereto at all reasonable times, and
access thereto shall be permitted for that prrpose.

K. Taxes and _Fees. Mortgagor shall pay- all stamp
taxes, recording fees and other charges resulting from the
execution, delivery, and recording of the Agreements.

L. Restrictions on Transfer. It shall be a default
hereunder and the Assumed Obligations shall be immediately
due and payable (to the extent permitted by law) if, without
the prior written consent of Mortgagee the Mortgagor shall
create, effect, consent to, or suffer or permit any
conveyance, sale, assignment, transfer, 1lien, pledge,
mortgage, security interest, or other encumbrance or
alienation of the Premises or any part thereof or interest
therein in each case whether any such ccnveyance, sale,
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assignment, transfer, 1lien, pledge, mortgage, security
interest, encumbrance, or alienation is effected directly,
indirectly, voluntarily or involuntarily, by operation of
law, or otherwise; provided that this Section L shall not
apply to (i) liens securing the Assumed Obligations , and
(11) prior mortgages of liens placed against the building by
the Company.

e L

M. Occupancy ' by Mortgadee. Mortgagee agrees with
Mortgagor, for the benefit of the Company that, in
accordance with any specific provision of the Proprietary
Lease requiring the consent of the Company to any occupancy
of the Premises by the Mortgagee, Mortgagee shall have no
right to occupy the Apartment without the previous consent
of the Company as provided in the Proprietary Lease.

N Further Assurances. Mortgagor shall do or procure
all acte, writings and assurances that the Mortgagees may at
any time rz2asonably reguest to protect or enforce its or the
Mortgagor/s interests arising from the Agreements.

III. DEFAULT. Mortgagoxr shall be in default under this
Agreement on the cccirrence of any one of the following events:

A. Failure to) Perform. A failure to perform any of
the Assumed Obligatimns or to comply with the By-laws or the
occurrence of any of thé events of default specified in the
Agreements (in the event of any default cccurring by virtue
of the provisions of this Paragraph A, the Mortgagor shall
have the right to cure such-default within any applicable
grace period where a grace periud is provided) .

B. Misrepresentation. Any representation or warranty
made by the Mortgagor in the Agreemsnts shall prove to have
been incorrect in any material respeCt when made.

C. Acceleration of Another Debt. -Any obligation of
the Mortgagor (other than an obligatiocn s2cured hereby) for
the payment of borrowed money becomes or s declared by a
lender to be due and payable prior to the expcrsced maturity
thereof.

D. Bankruptcy of Mortgagor or Company. {1, Wortgagor
of the Company (a) makes an assignment of the benetit of
creditors, (b) files a petition in bankruptcy, (¢} is
adjudicated insolvent or bankrupt, (d} petitions or applie
to any court, agency or other authority for any receiver o
trustee for the Mortgagor or the Company or of all of an
substantial part of Mcrtgagor’s or the Company’s property s
or (e) commences any proceeding under any reorganization/
arrangement, readjustment of debt, dissclution ofN
liquidation law or statute of any jurisdiction, whether nowh
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or hereafter in effect; (ii) there is commenced against
Mortgagor or the Company any such proceeding which remains
o undismissed for a period of 30 days; or (iii) Mortgagor or
the Company, by any act or omission, indicates Mortgagor’s
or the Company’s consent to approval of or acquiescence in
any such proceeding or the appointment of any receiver or
trustee for Mortgagor or the Company of all oxr any
substantial part of Mortgagor’s or the Company’s property,
or suffers any such receivership or trusteeship to continue
undischarged for a pericd of 30 days.

E. Termination of the Lease. A notice of termination
and/or cancellation of the Proprietary lLease is given by the
cempany to the Mortgagor.

F. Subletting of the Apartment. The Mortgagor
assigns or sublets, or offers to assign or sublet, the whole
or any part of the Apartment without the prior written
consent .cof the Mortgagee, which consent will not e
unreasonally withheld if the Company shall consent thereto,.

G. Relétting by Company. The Company shall issue to
any other perscn or entity shares of its capital stock and
in connection theriswith shall enter into a lease or other
agreement purporting to grant to such other person or entity
the right to occupy the Apartment or any portion thereof
without the prior writtzn,consent of the Mortgagee.

H. Default of Compary. A default by the Company in
the performance of any of 4i%s obligations under any note,
mortgage, security agreement, Jease or indenture relating to
any substantial part of the Comnziy’s property or assets (in
the event of any default cccurring by virtue of the
provisions of this Paragraph H, the  Company shall have the
right to cure such default within . any applicable grace
period where a grace period is provided).

I. Dissolution of the Company. ‘The shareholders of
tne Company shall authorize or approve the sale of the
Company’s property or the dissclution or liguidation of the

Company .

J. Abandoned Prenises. The Premises shail become
abandoned.

K. Permination of Lease. The building in which th

Apartment is leased is taken in condemnation proceedings or
sustains damage by fire or other casualty resulting in the
termination of the Lease;

ouGATY
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. Death or Transfer. As specified in Sections VI A and
II L. '

In the event that the Mortgagor is an occupant of the
Premises, the Mortgagor agrees to surrender the possession of the
premises to the Mortgagee immediately upon any default hereunder
upon demand by the Mortgagee. after default and demand the
Mortgagor further gives Mortgagee the right to have all
Mortgagor’s personal effects and furniture removed from the
apartment and any storage areas, and stored and to have all locks
changed, all at Mortgagor’s expense. In the event storage
charges are not paid, Mortgagor ackncwledges that the items
stored-may be sold by the warehouseman.

1€ any default occurs, subject to Section II M, Mortgagee
shall have the right, acting itself or through an agent or
trustee, “to_enter into and upon the Premises and take possession
thereof, to lease the Premises or any portion thereof to any
person, and %o collect the rents, issues and profits of the
Premises. "he “net income, after allowing a reasonable fee for
the collection therscf and for the management of the Premises,
may be applied to’ the payment of taxes, insurance premiums and
other charges applicablie to the Premises, or in reduction of the
Note or other Assumed Dbligations as Mortgagee may elect:; the
rents, issues and profits of and from the Premises are hereby

specifically pledged to th: payment of such amounts.

TIf any default occurs,-lortyagee shall have the right to
foreclose the lien hereof. In-any suit to foreclose the lien
nereof, there shall be allowed and inciuded as additional
indebtedness in the decree of sale; @¢ll expenditures and expenses
which may be paid or incurred by or-on behalf of Mortgagee for
attorneys’ fees, appraiser’s fees, oOUCIAys for documentary and
expert evidence, stenographer’s charges, publication costs and
costs (which may be estimated as to itens to be expended after
entry of the decree) of procuring all such abstracts of title,
title searches and examinations, title insurance policies and
similar data and assurance with respect to title, as Mortgagee
may deem necessary either to prosecute such suit or to evidence
to bidders at sales which may be had pursuant to such decree, the
true conditions of the title to or the value of ‘the Premises.
All expenditures and expenses of the nature menticned in this
paragraph, and such other expenses and fees as may be incurred in
the protection of the Premises and the maintenance of the lien of
this Mortgage, including the £fees of attorneys employed by
Mortgagee in any litigation or proceedings affecting this
Mortgage, the Note, the Assumed Obligations, or the Premises,
including probate and bankruptcy proceedings, or in preparatio
of the commencement or defense of any proceedings or threatened @
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suit or proceeding, shall be additional indebtedness hereby
secured and shall be immediately due and payable by Mortgagor,
with interest thereon at the rate set forth in the Note per annum
until paid. )
Upon, or at any time after, the filing of a complaint to
forecleose this Mortgage, the court in which such complaint is
filed may appoint a receiver of the Premises. Such appointment
may be made either before or after sale, without regard to
solvency or insclvency of Mortgagor at the time of application
for such receiver, and without regard to the then value of the
Premises or whether the same shall be then occupied as a
homestead or not; and Mortgagese hereunder or any employee or
agent/ thereof may be appointed as such receiver. Such receiver
shall bhave the power to collect the rents, issues and profits of
the Prewises during the pendency of such foreclosures sult and, in
case of A nale and deficiency, during the full statutory period
of redemptinii. if any, whether there be a redempticn or not, and
all other powers which may be necessary or are usual in such
cases for the protection, possession, control, management and
cperation of the ¥Premises during the whole of said period.

The proceeds of any foreclosure sale shall be distributed
and applied in the following order of priority: First, on account
of all costs and eypenses 1incident to the foreclosure
proceedings, Second, to ar-—assumed Obligations in such order as
Mortgagee may elect in 1its sole discretion; and Third, any
remaining amounts to Mortgager and its successors or assigns, as
their rights may appear.

In case of an insured loss affer foreclosure proceedings
have been instituted, the proceeds of any insurance policy or
policies, shall be used to pay the amouvint due in accordance with
any decree of foreclosure that may ‘he’  entered in any such
proceadings, and the balance, if any, shall be paid as the court
may direct. In the case of foreclosure of this Mortgage, the
coeurt, in 1its decree, may provide that Mertgagee’s clause
attached to each of the casualty insurance.  policies may be
cancelled and that the decree creditor may cause a new loss
clause to be attached to each of said casualty insururnce policies
making the loss thereunder payable tuv said decree creditors. In
the event of foreclosure sale, Mortgagee is hereby avthorized,
without the consent of Mortgagor, to assign any and all insurance
policies to the purchaser at the sale, or to take such other
steps as Mcrtgagee may deem advisable to cause the interest of
such purchaser to be protected by any of the said insurance
policies without credit or allowance to Mortgagor for prepaid
premiums thereon.
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Mortgagor hereby covenants that it will not at any time
insist upon or plead, or in any manner whatsoever claim or take
any advantage of, any stay, exemption, extension, on moratorium
law now or at any time hereafter in force, nor claim, take or
insist upon any benefit or advantage of or from any law or
hereafter in force providing for the valuation or appraisement of
the Premises, or any part hereof, prior to any sale or sales
thereo® to be made pursuant to any provisions herein contained,
or to any decree, judgment or other of any court of competent
jurisdiction; or after such sale or sales claim or exercige any
rights under any statute now or hereafter in force to redeem the
property so sold, or any part thereof, or relating to the
marshailing thereof, upon foreclosure sale or other enforcement
hereof.  Mortgagor hereby expressly waives any and all rights of
redemption from sale under any order or decree of foreclosure of
this Mortgegor, on its own behalf and on behalf of each and every
person acguiring any interest in or title to the Premises
subsequant to the date hereof, 1t being the intent hereof that
any and all sush rights of redemption of Mortgagor and of all
other persons, and shall be deemed to be hereby waived to the
full extent permitced by the Provisions of Illinocis Compiled
Statutes.

The waiver in any -one instance of any of the terms or
provisions hereof, or of-the Note accompanying the same, shall
apply to the particular instance at the particular time only, and
shall not be deemed a continaing waiver, but all the terms,
covenants and agreements ol 5 this Mortgage, and the Note
accompanying same, shall survive and continue to remain in full
force and effect.

V. NOTICES. All notices, demands-and communications given
or made hereunder or pursuant to the hgreements shall be in
writing and shall be delivered or maiilzd by registered or
certified mail with postage prepaid, or telegraphed, addressed to
the party to be notified at its address set forth below, and
shall be deemed to have been given or made wien so delivered,
mailed or telegraphed:

If to the Mortgagor:
Frederick L. Feldkamp
999 North Lake Shore Drive

Apartment 3-C
Chicago, Illinois 60610

10
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If to the Mortgagee:

GMAC Mortgage Corporation of PA
Et 6501 West 144th Place

orland Park, Illinois 60462

or such other addresses as mnay hereafter be designated in
v writing.

VI. MISCELLANEOUS.

A. Mortgagor‘’s Death or Transfer of Apartment. The
ifidebtedness evidenced by the Note is based on the credit
and financial responsibility eof the DMortgagor and all
amounts under the Note shall become due and payable at the
optitiy, of the Mortgagee immediately upon and a default shall
be deeried to occur; (i) the death of the Mortgagor or (ii)
upon the .sale or transfer, regardless of manner of such
transfer, of the Apartment.

B. Waiver. No waiver shall be deemed to have been
made by any parky of any of its or his rights or remedies
hereunder unless such waiver is in writing and signed by
such party. No @e¥acutory agreement shall be effective to
modify this Mortgage unless such executery agreement is in
writing and signed by the party to be charged. ©No failure
on the part of the Mortgigee to exercise, and no delay in
exercising, any or ail rights or remedies under the
Agreements shall operate as 2 waiver thereof, nor shall any
single or partial exercise’ by the Mortgagee of any such
right or remedy preclude any other or future exercise
thereof or the exercise of any.ciner right or remedy.

IN W1TNESS WHEREOF, the Mortgagers have executed this Lease
Mortgage on the _!i1- day of May, 1996.

o i i

T )l S ity

F}}E’DER&'&}( .. AELDKAMP JL}]STTH L. FELDKAMNP

v
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STATE OF ILLINOIS)

) .
COUNTY OF C O O K)

\
1 ,
I %L{-.'e wt .izl (;t(_tﬁi.-_,‘,}d

_ , a Notary Public in and for said
county and State do certify that Frederick L. Feldkamp and Judith
I,, Feldkamp, his wife, personally known to me as the same persons
whose names are subscribed to the foregoing instrumernt, appeared
pefore me this day in person, and acknowledged that they signed
and delivered the said instrument as their free and voluntary act
for the uses and purposes therein set forth.

‘jl—r‘f—i--*
Giver-under my hand and official seal, this 2 ' day of
e ~, 1996,
r e Pl
s ¢ -
/ //r ,Ct
. ' ) . R /’ -“ff ',‘< ,’{‘_. /‘\
My Commiscion Expires:Jv- Al wif A T

Notary Public

OFFCT [ 3B
NOT STEVEM B SILVER - ..
OTARY PUBL)-. STA e s I
MY COMM LBION Exp.ﬁunéhziﬁv;;a‘b

CoGATVI6
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EXHIBIT *A” TO LEASE MORTGAGE
DATED MAY 29, 1996 BETWEEN
FREDERICK L. FELDKAMP and JUDITH FELDKAMP
AND GMAC MORTGAGE CORPORATION

Premises Mortgaged Apartment 3-C

Legal DesCraption See Legal attached

Street Address 999 North Lake Shore Drive

chicago, Illinois 60610

&
-
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G ON

Lot Twelve {12) in Holbrook and Shepard’s Subdivision of
parts of Block Eight (8) in the Canal Trustee’s Subdivision
of the South fractional guarter of Section Three (3),
Township Thirty-nine (39) North, Range fourteen (14), East
of the Third Principal Meridian in Cook County, Illinois, as
per plat recorded February 24, 1912, as Document No,

£918125, together with all improvements thereon and
appurtenances belonging thereto.

P.I/d. .17-03-208-008

oSO TVI6
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LOAN #; 4-003878-91

ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this TWNBNTY NINTH dayof  MAY
1996 and is incorporated into and shal! be deemed 10 amend and supplement the Morngage, Deed of Trust
or Security D' ad (the "Security Instrument”) of the same date given by the undersigned (the “Borrower™) lo
secure Borrowur's Adjustable Rate Note (the "Note") to

GMAC MORTGAGE CORPORATION OF PA
(the "Lender*) of tie carmc date and covering the property described in the Security Instrument and located at:

99% NORTH LAKE SHOIR DRIVE #3C, CHICAGOD IL 60611
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMEMT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE Cav CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUS" PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fallhws:

A. INTEREST RATE AND MONTHLY PAYMENT CHAN(CES
The Note provides for an initial interest rate of 7.315 %. The Nole provides for changes
in the interest rate and the moathly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The taterest rate § will pay may change on the first day of JUNE , 13%%
and on that day every 12th month thereafter. Each date on which my interest rate could ~nnoge is called a
*Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index, The "Index” 11 th: weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before cach Change
Date is calfed the "Current Indax.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Caiculation of Changes
Befcre each Change Date, the Note Holder will caleviate my new interest rate by adding
TWO AND 625/1000 percentage points ( 2.625 %) t0 the

Current index. The Note Holder will then round the resull of this addition to the nearest one-eighth of one

GMALM - CRM.Q085.NCARM (9402} Page 10of 3 initia
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LOAN #:

4-003678-51

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Adjustable

Rate Rider.

GMACM - CRM.006B.NCARM {9402)

—

/

(Seal)

-Barrower

?ﬁxcﬁ. /Fiwuﬁm / '
)/m(tz,{ /& / Cr/(/é?"/’fb (Seal)

L. FBLDKANP

-Borrower

(Seal)

-Bortower

(Seal)

Poge 3of 3

-Bormower

{Sign Original Only]
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