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Loun No: UBSYY 24 Data TD: 743
Borrower: JAMES C-ROGERS

THIS LOAN IS NGTASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

MORTGAGE
LH662027 /}t? @[jo

THIS MORTGAGE {“Sceurity Insirument”} is given on the 24th day of May, [996.
The mortgagor is JAMES C. ROGERS , AN UNMAXRIED MAN

("Borrower").
This Security Instrument is given to AMERICORP MCRYCAGE FUNDING, INC., A CORPORATION, which is
organized and existing under the faws of the State of ILLINCIS, and whose address s 200 WEST 22ND STREET,
LOMBARD, [LLINOIS 60148

(*Lender™).
Borrower owes Lender the principal sum of NINETY.-SEVEN THOUSAND TWO NUNBDRED FIFTY aml g
NO/L0O---<<Dollars (U8, $ 97,250.80}. This debt is evidenced by Borrowe(s note dated the same date as this Security e
Instrument (“Note™), which provides for monthly paymenis, with the rull debi il not paid carlier, due and payable on June e
t, 2026, This Sceurity Instrument seeures to Lender: (a) the repayment of the ded! evidenced by the Note, with interest, o)
and all renewals, extensions and moditications of the Nowe; (b) the payment of 2l otoer sums, with interest, advanced )
under paragraph 7 to protect the security of this Seeunily (nstrument; and (¢} the performance of Borrower’s covenunts g
and agreements under this Seeurity instrument and the Note. For this purpose, Borrower does hereby mortgage, grant Q
and convey to Lender the following described property located in COOK County, lilinois:
SEE LEGAL DESCRIPTION ATFACHED HERETO AND MADE A PART HEREOY

TEORDING 337,100

TOOTRAN 3550 65730595 1%i%e00

2007 F RE #—R46 -4 10820
GOUR LQUNTY RECDRDER

DINé 29-10-304-030 TN .
" “." § A ]
F ’ {‘ ,) y
which has the address of 15248 SGUTH WABASH AVENUE, {‘ - ‘ y;
e S SOUTH HOLLAND,
o . (Sneat] / iCity]
{linais 60473 i d {(“Properly Address™);
(Zip Cods| BOX 327 e
ILLINOIS VA MORTGAGE Form 3014 8/90 (Page 1 of 6 Pages)
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Loan No,

‘ “(fJFEGLCﬁB“

Lot 12 in R & 8 SUBDIVISION, being a Subdivision of part of Lot 4 in
Martieveld’s Subdivision of Lots 3 and ¢ in the Subdivision of the East 1/2
and parr.of the West 1/2 of the Southwest 1/4 of Section 10, Township 36
Nor:h,” Pange 14, East of the Trnird Principal Meridian, as shown on the plat of

subdivisien recorded Movember &, 1957,

as Document 17058413, in Book 503 of
Blars, Page (5. in Coork County,

[1linonis.




I—l‘

"UNOFFICIAL COPY

o]
N
P
&
ey
@
2




UNOFFICIAL COPY

Loan No: (8573739 Data 1D: 743

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against foss by fire, hazards included within the term “extended coverage” and any other hazards,
inchading floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender reguires. The insurance carrier providing the insuranee shall be chosen by Borrower subject
o Lender's approval which shall nol be unreasonably withheld. 1 Borrower fails 1o maiptain coverage descnibed above,
Lender may, at Lender's aption, obtain coverage 1o protect Lender's rights in the Praperty in accordance with paragraph 7.

All nsurance polivies und renewals shall be aceeptable w Lender and shall include & standard morigage clause.
Lender shadl have the right 10 hold the poticies and renewals. I Lender requires, Borrower shall promptly give 10 Lender
ali receipts of pmd premiums and renewal notices.  In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of foss o not made prompily by Borrower,

Unless Lender and Borrower atherwise agree i writing, insurance procecds shall be applicd to restoration or
repuir of the Property damuged, if the restoration or repair is economically feasible and Lender's seeurity is not Jessencd.
I the restoration or repaif s not cconomically feasible or Lender's security would be lessened, the insurance procecds
shall be applied to the sums sccured by this Security Instrument, whether or not then due, with any excess peid to
Borrower, If Bariosser absndons the Property, or does not answer within 30 days » notice from Lender that the insurance
carrivr has offercddo <ot @ ckiim, then Lender may collect the insurance proceeds.  Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Instrument, whether or aot then due. The 30-
day period will hegin wien the notice s given.

Unless Lender and Rurrower otherwise agree in writing, any application of proceeds to principal shill not extend
or postpone the due date ol the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the
pavments. 7 under paragraph 2% the Property is acquired by Leader, Borrower's right to any insurance policies and
ptoceeds resulting from dumage to e Propenty prior 1o the acquisition shall pass (0 Lender to the extent of the sums
secured by this Security Enstrument immediately prior to the acquisition.

6. Occupancy, Preservation, Manatenance and Protection of the Property; Borrower's Loan Application:
Leaseholds.  Borrower shall occupy, establish, nd use the Property as Borrower's principal residence within sixty days
after the exeention of this Security Instrument and siall continue to oceupy the Property as Borrower's prineipal residence
fur at least one year after the dute of occupancy, wnlcss Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unfess extenuating circtmslances exist which are beyond Borrower’s control.  Borrower shall
not destroy, dandage of impair the Property, adiow the Projerly to detentoraie, of commit waste on the Property. Borrower
shait be in defsult if any forfeiture action or proceeding, whather civil or ¢rimingj, is begun thut in Lender's good faith
judgment could result in forfeiture of the Property or othenvise. materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such/a sdefault and reinstate, as provided in paragraph 18,
hy causing the action or proceeding to he dismissed with o ruling tazd, in Lender's good faith determination, precludes
foriciure of the Borrower's interest in the Property or other matena-inpairment of the lien created by this Security
Instrument or Lender's security inlerest.  Borrower shalt abso be in delaalt 1f Borrower, during the Joan application
process, gave materally take or maccurate information ot statements to Leader for failed 1o provide Lender with any
malterial information) in connection with the Joan evidenced by the Note, includizg. but not limited to, representations
coneerning Borrower's occupancy of the Propeny as a principal residence. 1 this Seearity instrument is on a jeasehold,
Borrower shall comply with all the provisions of the fease. I Borrower acquires fee ke to the Property, the leaschold
and the fee utle shall not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender's Rights in the Property, [f Borrower tails to perform thy covinants and agreements
contained 0 this Security Instrument, or there is a legal proceeding that may significantly adede Lender's rights in the
Property {such as a proceeding in bankruptey, probate, for condemnation or forfeilure or to enforec Juws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Laondee’s rights in the
Property. Lender's actions muy include paying uny sums sceured by a licn which has priority over (his Securily instrument,
appearing in court, paying ressonable attorneys” fees and entering on the Propeny 10 make repairs,  Although Lender
may take action under this paragrapn 7, Lender does not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
{rom the date of disbursement at the Note rate and shali be pavable, with interest, upon notice from Lender o Berrower
requesting pavment.

8. Mortgage Insurance. I Lender required mortgage insuranee s o candition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required 1o mawstain the mortgage insurance in effect. I, for
any reason, the mortgage insurance coverage required by Lender apses ot ecases o be in etfect, Borrower shall pay 1he
premiums required to obtain coverage substantially equivalent 1o the morigage insurance pieviously i eftect, at a cost
substantiadly cquivaient to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate mor(gage
msurer approved by Lender. I substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal tr one-lwelfth of the yearly mortgege insurance prennum being paid by Borrower
when the insurance coveruge lapsed or ceased 1o be in elfect. Lender will accept, use and retain these payments as a
loss reserve in teu of mortgage insurance.  Loss reserve payments may no longer be reguired, at \he option of Lender,

Form 3014 9/90 {Page I of 6 Pugns)
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17. Tyunsfer of the Property or a Beneficial Interest In Borrower. I all or any part of the Property or any
unterest in 1 is sold or ransierred (or if a beneficial interest tn Borrower is sold or transferred and Borrower i niod
natural person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in fulf of
alt sums secured by this Security [nstrument.  However, this option shall not be exercised by Lender if exercise is
prohibited by tederal law as ol the date of this Security (nstrunsent.

It Lender excreises this option, Lender shall give Borrower notice of acceleration.  The nofice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
seeured by this Security Instrument, 1 Borrower fails to pay these sums prior 1o the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrament withowt further notice or demand on Borrower.

18. Berrower's Right to Reinstate. [l Borrower mects certain conditions, Borrower shall huve the right to have
entorcement ol this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
as upplicable law may specify for reinstatement) betore sale of the Propenty pursuant to any power of sale contained in
this Security [natrument; or (b) entry of a judgment enforcing this Sceurity Instrument.  Those conditions are that
Borrower: () peps Lender afl sums which then would be due under this Security Instrument and the Note as il no
aeeeleration hug ovcurred; (b) cures any default of any other covenants or ngreements; (¢) pays all expenses incurred
in enfercing this Sceuety Instrument, inctuding, but not limited (o, reasonabic attorneys’ fees; and (d) takes such action
as Lender may reasonzoly require 0 assure that the hen of this Sceurity Instrument, Lender's rights in the Property ard
Borrower's obligation te pav the sums sceured by this Sceurity {nstrument shall continue unchanged. Upon reinstalement
hy Borrower, tils Security listrument and the obligations secured bereby shall remain fully effective as if no aceeleration
had occurred. However, this tignt (o reinstate shall not apply in the case of aceeletation under paragraph 17,

19, Sale of Note; Chapge of Loan Servicer. The Note o a partial interest in the Note (together with this
Security Instrument) may be sokd ord or more Limes withoul prior notice 1o Borrower. A sale may result in o change
in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Noie and this Security
Instrument. . There also snay be one or muee chunges of the Loun Servicer unrelated 10 a sale of the Note, i there is
a change ol the Loan Servicer, Burrower wilbegiven written notice of he change in accordance with paragruph 14 above
and applicable law.  The notice will stute therome and address of the new Loun Servicer and the address to which
payments shoud be made. The notice will also coaan any other informaton required by applicable Law.

20. Hazardous Substances. Borrower shall ot eruse or permit the presence, use, disposal, storage, or release
ot any Hazardous Substances on or in the Property. (Borrower shall not do, nor allow anyone ebse © do, anything
allecting the Property that @ in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of smalt quantities ¢ Huzardous Substances that are generally recognized to
be appropriate to narmal residential uses and to maintenance ¢i_tne Propenty.

Borrower shaif promptly give Lender written notice of any ipvestigution, claim, demand, kiwsuit or other action
by @ry governmental or regulatory agency or privie party involvingine Property and any Huzardous Substance or
Environmental Law of which Borrower has actual knowledge.  If Bortower leains, or is notificd by any governmentat or
repulatory authority, that any removal ar other remediation of any Huzardnus Substunce aflecting the Property is
necessary, Borrower shall promptly take aff necessury remedial actions in aceoidunice with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those subsianzes defined as toxic or hazardous
substanees by Environmental Law and the following substances: gusoline, kerosene, ather-flammable or 1oxic petroleum
products, toxic pesticides and herbicides, volatife solvents, materials containing asbestos or {ormaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is locined that relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as folivas:

21, Accelerntion; Remedies. Lender shall give notice to Borrawer prior to accelerstion fillowing Borrower's
heeuch of uny covenant or agreement In this Security Instrument (but not prior to ucceleration (nler paragraph
17 unless upplicable luw provides otherwise). The notice shull specify: (a) the defavls; (b) the action reguired to cure
the default; (¢) a dute, not less thun 30 days from the date the notice Is given to Borrower, by which the default
must he vared; snd {d} that feilure to cure the default on or hefore the date specified in the notice may result In
scceleration of the sums secured by this Seeurity Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate afier acceleration and the right to assert
in the foreclosure procecding the non-existence of o defunlt or any other defense of Borrower to acceleration and
foreclosure. If the default is pot cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all svms secured by this Security Instrumeat without further demand and muay
foreclose this Security Insteument by judiclal proceeding. Lender shall be entitled 1o collect all expenses incurred
in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasoneble nttorneys’ fees snd
vosts of title evidence,

2. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

£3. Walver of Homestend. Borrower waives all right of homestead exemption in the Property.
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ASSUMABILITY POLICY RIDER

Data ID: 745

THIS ASSUMABILITY PoLICY RIDER is made on this 24th day of May, 1996, and i incorporated into and shall be
deemed o amend and supplement the Mortgage, Deed of Trust, Deed o Secure Debt or other such security instrument
(the "Sceurity Instrument”) of the same diste given by the undersigned (the "Borrawer™) 1o secure Borrower's Note(s) (the
"Note"} e

AMERICORP MORTGAGE FUNDING, INC.

(the "Lender") of the same date and covertg the property described in the Security Instrument (1he "Property”) and
tocated at;

153248 50UTH WABASH AVENUE
SOUTH MOLLAND, ILLINOIS 60473

In addition to the cevedants and agreements made in the Security Instrument, Borrower further covenants and
agrees i follows.

. Acceleration. The Note-sivy, al the option of the Lender or the holder of the Note or its authorized agent
(callectively, the “Note Holder™), becomne ivimeliately due and payable upon transter of the Property to any transferce,
untess the acceplability of the assumption ofthe-Note obligation is established pursuant to Seetion 3714 of Chapter 37,
Title 38, United States Code.

2. Funding Fee. A fee cqual to ane-hall ol onpercent ((1.5%) of the balance of the Note s of the dale of
transter of the Property shall be payabie to the Note Hogder, as trustee for the Department of Vetzrans Affairs. 11 the
assuming transteree fails 1o pay this fee at the time of transfer.<be fee shall constitute an additional debt to that already
secured by the Security Instrument, shall bear interest at the rate/provided in the Note, and, a1 the option of the Note
Holder, shull be immediately due and payable.  This tee s automeneatly watved il the assuming transferee is exempt
under Section 3729(¢) of Chapter 37, Title 38, iinited States Code.

3. Processing Churge. Upen upplication for approval 1o allow asstwapann of the Note obligation, & processing
fee may he charged by the Note Holder for determining the creditworthiness of the assuming transferce and subsequently
revising the Note Holder's ownership records when an approved transfer of the Propcriy s completed. The amount of
this charge shall not exceed the maximum established by the Depasiment of Veterans Alfain for 4 loan to which Seciion
3714 of Chapter 37, Title 38, United States Code, applies.

4. Indemnity Liability. I the Note obligation is assumed, the assuming transferce shall’ugree o assunie all
of the obligations of the Borrower under the terms of the Note, the Securily Instrument and any’ otier instruments
creating o seeuring the Note, including the obligation of the Veteran to indemnify the Department of Veterans Alfairs
to the exient of any claim payment arising from the guaranty or insurance of the indebiedness created or evidenced by
the Note or Security Insirument.
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