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Lostr N,
Dystrument Prepared by

[N M()RT(EM}E CORPORATION
Redod & Retury to
GNMORTGAGE CORPORATION
JHKW WEST BROWN DEER ROAD
BROWN DEER, WISUONSIN 53204

[Spuce Above This Line For Recording Duta)

} . FHA Case No,
MORTGAGE (31:8285726-703

State of Hlinois

THIS MORTGAGE ("Accurity [nstrumeni”) is given on MAY 28, 1996
The moavagar is - GALO R, GUTIERREZ, $R., A BACHELOR, AND GALC R, GUTIERREZ, SR. AND
LAURA GUTIERREZ, HUSRAND AMD WIFE
GN MORTGAGE COKPORATION, A WISCONSIN CORPORATION

Borrower™). This Security Instrument is gisen o
which 1s argamzed and existing under the fawr ot STATE OF WISCONSIN

67080 FALLBROOK AV ENUE SUITE 293, WEST HILLS, CALIFORNIA 91307
One Hundred Forty Eight Thousund Twe Hundred Eleven und 08/100

and whose address is
("Lender™t. Buorrower owes Lender the prinvipal um o8
Dollars (.8, %  148,211.00 ). This debt isiedpionced by Bormower's note dated the ssme dute as this Secunty

[nstrument ("Note™). which provides fur montaly paymears, with the full debt, it nat paid earlier, due and payable on

JUNF I, 2026 This Securily Tnstsume=nt secures to Lender: (a) the repayment of the debt eviden-
ved by the Note, with interest, amnd sl renewals, extepsrons iid sodilications; (b} the payment of sl other sums, with
interest, advanced under paragraph 6 to pridect the security of (his Secunty Instrument: and (¢} the performance of
Hurrwer's covenants and agrecients ander this Secunty Instrumen’ aed the Note, For this purpose, Borrower does
hereby mortvage, grant and convey o Lender, the following described property tocated in COOK

County, Nlineas;

LOT H17IN W, H, BRITIGAN'S FOURTH ADDITION TO PORTGAGE vARK
IN THE NORTHEAST /3 OF THE NORTHWEST (/4 OF SECTION 21,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COUK COUNTY, ILLINOLS,

ge:21 0905

TAX NO: 1L21-110-032
DEFT-01 KELCADING $35.50
740014 TRAN 5448 05/31/95 09:17:00
#3112 W »-96-4 10905
COLX CDUNTY RECURDER

which has the address ot SREW, BERENICE AYENUE CHICAGO
PNreet

(“Property Address”);
AT RV
GFS Form G09B175 (SF18) FHA Mlinvis Mortgage - 5/95
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Together with ali the improvements now o hereafter erected on the property, and all ezsements, rights,
appurtenances, rents. royalties, mneral, oil and gas rights and profits, water nghts and steck and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security instrument,  All of the
torepony 1= retecred 1ooan this Secunty Instrument gs the "Property.”

BORROWER COVENANTS that Borrewer s lawfolly seised of the estate hereby conveyed and has the nighe to
mortgage, prant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the tide to the Property zgainst alb claims and demands, subject to any en-
cumbraaces of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest and Lote Charge,  Borrower <hull pay when due the principal of. and interest on,
the debt evidenced hy the Nore and late chayges due under the Note,

2. Monthly Payments of Tuxes, [nsurance und Other Charges. Borrower shall anelude in esch monthly payment,
topether with e principal and interest s set forth i the Note and any late charges, @ suin for (8) taxes and special as-
sessments levied o 140 b leviesd against the Property, (b leasehold payments or ground rents on the Propenty, and (¢)
proqiams for insurande’ required under Paragraph 4. Inoany year in which the Lender must pay & medtgage insurance
premum G the Secretany 4 Housng and Urban Development ("Secretary”), or in any year in which such premuium would
have heen required if Lead<railt held the Secunty Instrument, each monthly payment shall aiso mclude cither () 4 sum tor
the annual mortgage insufance jremium to he paid by Lender to the Seerctary, or (b) @ menthly charge instead of »
mortgdge isurance premigm H Uhs Secority Instrument is held hy the Seeretary, in @ reasonable amount 1© be determined
by the Secretary. Except for the morihl charge by the Secretary, these items are called "Escrow ltems® and the sums paid
to the Lender are called "Escrow Funus.”

Lender ntay. at any time, collect and heid Sinounts for Escrow fems inan aggregate amount fed to exceed the max-
nnum amount that may be required for Burrower s ecrow secount under the Real Estate Setilement Procedures At of
1074, 12 U500 Sectivn 2601 et seq. and implementing regulatons, 24 CFR Part 3500, as they may he amended from lime
W time ("RESPA®)except that the cushion or reserve piemitted by RESPA for ununticipated disbursement or disburse-
ments before the Borsower's payiments are available in the ae/onnt may ot be based on amounts due for the mortgage in-
SBEE PRETIm.

IF the amounts held by Lender tor Bscrow ltems exceed the antunts permitted to be held by RESPA, Lender shali
dead with the excess tunds as required by RESPA. IS the amounts or tinds held by Lender at any time are not sufficient to
pay the Escrow llems when due, Lender may notify the Borrower and tesuire Borrower te make up the shortage or
deticiency as pernutted by RESPA. deficiency on of before the date the item becomes due.

The Escrow Funds are ple.ged as additional security for all suans secured by this Secuenty Instrument. | Borrower
tenders to Lender the tull pavment of all such sums, Borrower's aceount shall beoiedited with the balance remsining for all
wstatlment items (s, (b and (2) and any mortgage insurance premium installment thut Lencer has not became abligated
to pay 10 the Secretary, and Lender shall promptly refund any excess fuads w Borrewss,  hnmediaiely prior o the
toreclusure sale of the Property or its acquisition by Lender, Hommwer's account shall be creditedvith any halance remain-
g for all installinents tor gtems (@), (), and ().

3. Application of Payments, All payments under Paragraphs | and 2 shall be applied by Lendenas follows:

First, to the mortgage insurance premivm o be paid by Lender o the Secretary or to the mont'iy charge by the
Secretary tnstead of the munthly moptgage insurance premivin:

Sevond, to zny taxes, special assessments, leasehold piyments or ground rents, and fire. flood and other lazard in-
SUTICE premivies, & reguired:

Third, e nterest due under the Noles

Fourth, to amortizaion of the principat of the Noie;

Fitth, to late charges due under the Node,

4. Fire, Floud und Other Hezard Insurunce.  Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazasds, casuslues, and contingencies, including fire. for which Leader
reuires insuraiee, This insurance shull be muintained in the amounts and lor the periods that Lender requires.  Borrower
shall atse msure all improvements on the Property, whether now i existence or subsequently erected, sgainst loss hy
flouds to the extent required by the Secretary. All insuranice shall be carried with companies approved by Lender. The in-
surance policies and any renewuls shall be held by Lender and <hall include foss puysble clauses in favor of, snd in a forn

aceeplabie o, Leader.
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In the event of Joss, Borrower shall give Lender immediste notice by sl Leader may make proof of loss if not made
promptly by Barrower.  Each ansurunce comprany concerned is hereby suthonzed and directed to make payment for such
foss directly; to Lender, instead of 1w Borrower and t Lender jointly,  All or say part of the insurance proceeds may be ap-
eled by Lender, at its uption, cither {41 to the reduction of the indebiedavss tader the Note and this Sevurity lastrument,
first to any delinquent mounts applied in the order in Parsgraph 3. and then to prepuyment of pancipal, or (b) w the res-
toration or repair of the damaged Property.  Any applivabon of the procesds to the principal shall not extend or pustpene
the due date of the monthly payments which are refeired to in Paragraph 2, or change the amount of such payments.  Any
exgens sratice proveeds over wn amount reguired to pay all cutstanding indehtedness under the Note and this Security
Instrument shall be paid to the entity lepally entitled theret.

In the event of lmeclosure of this Secunity Instrument or other transfer of tide o the Property that extinguishes the
indehtedness, ail right, ttle and interest of Borrower an and to insurance policies in foree shall pass to the purchaser,

5. Okcupuney, Preservation, Maintenunce und Protection of the Pruperty; Borrower’s Loan Applicution; Leasehoids,
Hocrower shall secupy, establish, and use the Progerty as Bearower™s principal residence within sixty days sfter the exece-
ton ol thes Secuntyanstrument and shall continue 1o oveupy the Propenty as Borrower's principal residence for at least one )
year after the aute of tecdpaney, unless the Secretary deteninines this requirement wiil cause undue hardship for Borrower,
or unless extenurfing crclpnstances exist which are beyand Borrower's control. Burrower shall notify Lender of any ex-
tepuabiny crcinstances, Soriower shall not commit waste or destroy, damage or substantially change the Property or
allow the Property to deteriorice, reasonshle wear and tear excepted. Lender may wnspect the Property of the Propeny
vacant or whandoned or the Lands wdefauit,  Leader may take reasonable acton to protect and preserve such vacant or
abandoned Property. Boerrower shall slar be in default if Borrower, duning the loan application process, pave materially
talse or inaccurate information oy statemen’a oy Lender (o faded to provide Lender with any mmtenal information) in coanee-
tion with the foan evidenced by the Note, actamg, hut ne! himited to, representations concerning Borrower's occupancy of
the Property as a principal residence. W this/secpnty Instiunent 5 on g feasenold, Borrower shall comply with the
provisions of the Jease, 3 Borrower acyuires tee (e 2o the Property, the leaschold and fee ttle shall not be merged unfess
L ender agrees wo the merger in woting.

6. Churges tu Borrower and Protertion of Lendve s/’ights in the Property,  Borrower shall pay all governmental or
municipal charges, nes amd impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which 1y owed the payment. [f faifure (0 pay would sdversely affect Lender's interest in the Property,
upen Lender's request Barrower shall promptly furnish to Lender redeip’s evidencing these paymenls.

If Borrower fails to make these payments or the payments reglarrd by Pasagraph 2, or fails to perform any other
covenants and agreements coataired 1n this Secority Instrument, or there is adesal proceeding that may significantly atfect
Lender's rights in the Property {such as a proceeding in bankruptey, for concenunziion or to enforce laws or regulanons),
then Leader may d and pay whatever 1s necessary (o protect the value of the Propert anil Lender’s rights in the Property,
wluding payment of taxes, hazard msurance and other items mentioned in Paragraph 2.

Any ainounts disbursed by Lender under this paragraph shall become an add@ticonr! debt of Borrower and be
secured by thes Security Instrument, These amounts shail bear interest trenn the date of dishursercnt, ut the Note rate, snd

6

at the uption of Lender, shall be immediately due and poyuble.
7. Condemaution,  The procecds of any award or claim for damayes, direct or conseguential. in vonnection with any 8>
condemnation or uther teking of any part of the Praperty. or for convevance in pluce of condemnation, ar'e het shy assigned 3
and shall be pard o Lender to the extent of the full amount o the indebtedness that remuns uapaid under the Noeond this
Secunty lastrument,  Lender shall apply such proceeds to the reduction of the indehtedness under the Now and this
Secunty Instrument, fiest to any delinguent amounts apphied in the order provided in Paragraph 3, and then to propavment
of principal.  Any application of the proveeds to the princtpal shail aot exiend ar pastpane the due date of the momaly
pavments, which are referred to in Paragraph 2, or change the amount of such payments,  Any excess proveeds over an
amount reguired to pay all vutstanding indebtedness under the Note and this Security Instruiment shall be paid to the entity

>

COSDY

legally entitied thereto,
K. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds fur Aceeleration of Dehl,
{0} Defuult. Lender may, except as hmited by regulations issued by the Secretary in the case of payment
detunlis, require immediate payment in full of all sums secured by this Security [Instrument if:
(t) Borrower defanlts by taihing to pay i full any monthly pasient required by this Secunity Instrumesnt prior w
ur on the dite date of the next monthly puyment, or
(1) Borrower defaults by fmling, for a perivd of thirty days, to perfonm any other ubligations contained in this
Socunty Instrument.
(hi Sule Withaut Credit Approval.  Lender shall, if permitted by applicable faw &nd with the prior approval of the
Secretary, require ynmediate payment in full of all sums secared by this Seeurity [nstrument if:

Page it
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(1) All ur part ot the Property, of a beneficial intetest in & trust owning &bl ur part of the Property. is sold or
vtherwise transierred (other thin by devise or descent) by the Borrower, snd
L) The Property (s ol accupied by the purchaser or grantee as his or her principal residence, or the pur-
chaser of graptee does so oveupy the Property, but his or her credit has not been approved in aceordance
with the requirements of the Secretary,
(¢) No Waiver, I cireumstances vecur that would perinit Lender @ require isnmediate payment in full, buot
Lender does not require such payments, Lender does not wagve its rights with respect o subsequent events.
{di Regulations of HUD Secrefury. o many cireumstances regulations issued by the Secretary will limit Lender's
ights in the vase o0 payment defaulis 10 require immediate payment in full apd foreclose if not paid. This Security
Instrnent does aot authorize acceleration or foreclosure if not permitted by regulations of the Secretary,
(¢) Mortguge Not Insured.  Borrower agrees that should this Security fnstrument and the Note secured thereby
nut be eligible for insurance under the Nativnal Housing Act within 60 DAYS __ from the date hereof, Lender
may. ut iy opbion amd potwithstanding anything in Parapraph 9, require immediate payment in full of ali suma
secyred Bovehie Securtty Instrument. A written statement of any suthonzed agent of the Secretary dated sub-
sequent o/ DAYS trom the date herent, declining w insure this Security lastrument and the Note secured
Mereby, shallfe deemed conctusive proot of such ineligibility, Notwithstanding th: foregaing, this option may not
he exervised by Uénder when the unavailabality of insurance is solely due o Leader's failure to remit a mortgage
INRUranee Prefmn t e Seeretary,

10, Reinstatemest,  Gorlawer has # rght 1o be reinstated if Lender has required immediate payment in full hecause
of Bortawer's fatlure o pay an Gmgunt due under the Note or this Secunity instrument,  This right applies even after
forecinsure proveedings are institiied,  To reipsiate the Secunty Instrument, Borrower shall tender in a lump sum all
amounts required W bring Boerower's aveosap Current including, to the extent they are obligations of Borrower under this
Secunty [nstrument, forechosure costs and reasoraile and customary attorneys’ fees and expenses properly associated
with the toreclosure proceeding,  Upon reanstaciment by Berrower, this Securily Instrument and the obligations that it
secures shall remain fa etfect as if Lender haed nor vz ired immediate payment in full. However, Lender is not regquired 10
peravt reanstateaent if: 1) Lender has accepted reinstalemecey alter the commencement of foreclosure proceedings within
two years ibmediately preceding the commencement ol a'current toreclosure proceeding, (i) reinstatement will preclude
fereclosure na different crounds in the future, or (i) reinstatemdnt will sdversely affect the prionty of the hen created by this
Security Instrument.

1. Borrower Not Rebeased; Furbearanee By Lender Not u Vepiver,  Extension of the time of payment or modification
of wimortization of the sums secured by this Security Instnument granted by Zender o any successor in interest of Borrower
shall aut vperate te release the liahility of the onginal Borrower or Borrower's Successor in inlerest,  Lender shall aot be
reqered 10 cominence priceedings agsinst any successar in interest or refuss (o extend time for payment or otherwise
muodity amortization of the soms secured by this Security Instrment by reason f any demand made by the onginal
Burruwer or Borrower's suceessors m faterest. Aay forbearance by Leader in exercisingary fght or remedy shall not be a
warver ot or preclude the exercise of wny right or remedy,

12, Successors und Assigns Bound; Joint snd Several Liahility; Co-Signers. The Loverants and agreements of this
Sevurity Instrument shalh bind gnd denefit the successors and assigns of Lender wnd Borrower, sunvjec by the provisions of
Paragraph 9.h, Boarrower's covenants and agreements shall be joint and several, Any Borrower wher co-sigas this Security
Instrument but does net eaecute the Note: (u) is co-signing tris Secanty Instrument only to morigage, gran and cedvey that
Horrower's iterest o the Propesty under the terms of this Secunity Instrument; (h) s not personally obligeied o pay the
st seonred by thic Securgy Instrument; and (o) syrees that Lepder and any other Barrower may agree to extend, aidify,
torbear or make any accommodations with regard W the terms of this Security Instrument or the Note wition, that
Borrower's consent,

L3, Natices,  Any notice o Borrower provided for i this Secunly lrstrument shall be given by delivering it or by mail-
g 1t by tiest class il unless applicable lew requires use of apother method. The notice shall be directed to the Propeny
Address or any ather address Borrower designates by notice to Lender, Any notice to Lender shall e given by first clags
mal b Lender's address stated herein or any address Lender designates by notice to Borrower,  Any notice provided for in
this Sceunty Instrument shidl be deemed 10 have been given to Borrower ur Lender when given as provided n this
patugraph.

14, Governing Luw; Severability,  This Security tnstruntent shall be governed hy Federul law and the law of the juns-
diction in which the Praperty is located. In the event that any provision of clause of this Security Instrument or the Note con-
thets with appheakle law, such conflict shall not sifect other provisions of this Security Instrument or the Note which cun be
given eifeet without the conllicting provision, To this end the provisions of this Secunty Instrument and the Note sre
decliared to be severable,

13, Borrower's Capy,  Borrower shall be yiven ane coafonmed copy of this Secunity lustrument,
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16. Assignmen! of Rents. Borrower unconditonally assigns and transfers to Lender all the rents and revenues of
the Property.  Burrower autherizes Lender or Lender's agems to cullect the rents and revenues and herehy directs each
tenant of the Propenty to pay the tents to Lender oF Lender's agents. However, prior i Leader’s notice 1o Bosrower of
Borpewer's breach of &y coverant or agreement in the Seeurity Instrument, Borrower shall collect and receive ail rents and
revienues of the Property as trustee fur the benetit of Lender and Horrower. This assignment of reats constituges an absolute
Assaenment and not wn assignment for additional securnty only,

If Lender gives netice of breach e Borrower: (a) wll rents recewved by Boreower shall be held by Borrower ay trustee
for benefit o1 Lender oaly, 1o be applied to the sums secured by the Secunty lastiument; (b) Lender shali be entitled o vol-
leet and receive all ol the rents of the Property and (c) cach tenant of the Property ~hall pay all rents due and unpaid to
Lender or Lender's agent on Lendzr’s writien demand to the tenant,

Borrower Sas not executed any prior assigmnent of the rents and has oot and will not perfurm any act that would
prevent Lender trom exereising s nghti umder this Paragraph 16,

Leader shall aot be requiredt to enter upon, take vontrol of or arantain the Property before or after giving notice of
breach t- Bosrowe \However, Lender or 6 judictally appointed receiver atay do so at any time there 1s a breach.  Any ap-
pheation of rents shailaot cure or wave any default or invalidate any other cght or remedy of Lender. This asaignment of
rents uf the Property shail ierminate when the debt secured by the Security lustruenent i3 paid in full.

NON-UNIFORM COVENANTS, Borrower and Lender tirther covenant und agree ax iollows!

17, Forechisure Provedire. 1T Lender reyuires immediate payment in full vpder paragraph 9, Lender may, without
further demand, foreclose thisvelrity Instrument by judicial proceeding and invoke any olher remedies peemitied by ap-
plicuble law. Lender shall be emitledto collect ull expenses incurred in pursuing the remedies provided in this puragraph
17, including, hut pot limited to. reasonzily atlorneys’ fees and vosts of title evidence,

I8, Release.  Upon payment of wle sums secured by this Securtty Instrument, Lender shall release thus Secunty
Tnstriment without charge to Borrower, Borrow e shsll pay any recardation cosls,

19, Waiver of Homestead, Boreower svsivas all right of hamestead exemption in the Propenty.

20, Riders to this Security instrument. 1 w0 ez anore nders are exceuted by Borrower and recorded together with
this Secunty Instrment, the cuvenants and agreements @¥eich soch rder shall he incorporated into and shall smend and
supplement the covenants and agreements of this Securtty lpstnument s if the rider(s) were s part of this Security

Instrument. |Check applicable boyesi

D Kehuhilition Loan Rider D Tax-Exempt Finioving Rider D Rider for Sechon 248 Mongage
Coedominivm Rider Graduated Paymerd Pud=r Growing Equity Rider

D Plunned tnit Development Rider
'[:J ther (Speaity)

BY SIGNING BELOW, Borrower accepts and agrees tn the tenmns contained in Gip/deodnity Instrument and in any

riderist executzd by Borrower and recorded with it

Wilnesses:

o L nl  (Seal)

GALO R, GIAIERREZ, J -Borrower

/&C'L )f)ék(/zﬁé&wé,{)/é‘_ (Seal)

GALO R. GUTIERREZ, SR. -Borrower

~

‘ : {Seal)
LAURA GUTIERREZ -Borrower

(Seal)
-Borrower
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STATE OF ILLINOIS,

!,

UNOFFICIAL COPY

CO0K County sst

dis herehy ceetily that

, u Nowry Public in and for sad county and state,

GALO R, GUTIERREZ, JR. AND GALGQ R, GUTIERREZ, SR, AND LAURA GUTIERREZ

personally known (o me ta be the same person(s) whose namefs) subscribed fo the furegoing instrument, appeared before

me this day o person, and acknowledyed that  helshe/they
frec and volumtary act, 1or the uses and purposes theretn set forth,
Civen under my hund and otticial seal, this 28T

My Comnssion Expires:

My Com

4 ~

signed and delivered the said instrument as his/ker/their

day ot MAY .19 1996

Moy Bubliy

EAL”
OIEDRE MATHEWS
ary Publtc, Staty of Winois
Expires 12/22/5¢
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* NOTE

; ‘ FHA Case No.

¢ Multistate

H 131:82K5726-703
. :

! ’ MAY 25, 1% Loan Nu. 2184281
A'F {Date]

23200 W, BERENICE AVENUE, CHICAGOL TLLINGES 6] -
{Propeny Adidress|
. PARTIES
“Bortwer® ptieatts each pecsw sipning st the end ot this Note. s the prerson’s sticcessors and ssaigns. “Lender™ means

GN MORTGAGE CORPORATION, & WISCONSIN (ORPORATION

Al 115 SHCCe S8y avs nsy ans.

| 2. BORROWER'S FROMISE TO PAY: INTEREST
In retur $ug o loas receivad Frhee L ender, Borrower pramises o pay the principal som of

One Hundied Forty Eight Thouscod T Hundeed Eleven and (07 1

Datltars tUS_§ 148,21 100 1, plus interest, v the order of Lender  Interest will be charyed on unpaid
principal. from the date of Gishursementad iz foan proceeds by Leader, af the mle of Eight and One Half

per cent ., M.5IM) %3 (orr e il the full amount of principsl has heen paid.

. PROMISE TO PAY SECURED

Burrawet's promise t pay is sevared ny a mortgage, doed of trust or simibas secunty insrament that is deted the ssime Jdate

as this Note and catled the “Secanty Instrnment.” That Securivy lay rusient protects the Lender fram Josses which might result if

HBorrower detautts dnder this Note,

4. MANNER OF PAYMENT

(&) Time
Rorrower shisdl iake a paymwent of principal and interest to Lender on 02 Hosnday of esch month beginning on
JULY 1, 19 . Any prinapal and interest reniaizing on the fiest day of  JUNE §, 2016

will Pe due o that date, which is eniled the "Matunty Date ”

(N

(B) Place
Ty inent shall be e al OGN MORTGAGE CORPORATION

9

HNy WENT BROWN DEER ROAD BROWN DEER, WISCONSN 51200 Y

ur af such other plave as Lender stiny desiginte writing by notice o Borrwer, o

() Amount -
Eavcli menthly payment of principal and interest will te it the amonnt of § 113962 This ‘

W

amount will he part of & lsrger wonthly payment required by Qe Security Insirmnent, that shall be applied 10 principal, deeros

<

Al ather Bems 1 the onder descrived i Uie Security Instrement.

(D) Allonge to this Note for payment adjusiments

If s allonge providing for payiment adustments is executed hy Bormwer together with this Note, the covenants of the al-

longe shall he incorporated infir and shali araend wed supplement the covennnts of this Note as i€ the allonge were w pan of this

Note  [Check applicabie box}

D Gradunted Paynent Allonge D Growing Eguity Allonge DOlhur Ispecity]

5. BORROWER'S RIGHT TO PREPAY

Borruwer has the right tr pay the debt evidenced by this Note, in whole or i paet, without casge or penalty, on the fiest day

ofany month.

GFS For - GINE2 H FHA Muldistute Fixed Rute Note - Form AIH{
Puge L of 2 - initiatn: f&m'
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by the end of fitteen calendar days stter the puyment i+ die, Leader may vollect » iate charge u the amount of
h b2 ) )

" Four pervent{ 4 0KH} %) of the overtue minount of esch pay ment.

' UNOFFICIAL COPY

6., BORROWER’S FAILURE TO PAY
(A} Late Charge for Overdue Payments

15 Lender bns not received the Bl monthly pavment regured by the Securuy 'narument, as described iz Parsgraph 4(C) of this Note,

(#) Detuuli

L Boreower defaults by taifing to puy i full any monthly pavment. thon Lender may, except sk limited by regulstions of the Secretary in
the case of payment dethults, regire tmediate payment at full of the procips) balasee renmining due snd all acered interest,  Lender may
chovae ot b exerchse this option without wriving 15 sghts in the event of noy subsequant default. 1o many circumstances regulations iasued
by the Seveetary will it Lensle's rights o reguire inurediate payiment in Yull tn the case of payment defeults. This Note does ot authorize
weceleration when ot permitted by HUD regudations.  As wsed n this Note, "Secretary”™ means the Secrelacy of Housing and Urhan
Development or huoor her desighee.

{€) Payment of Costs and Expenses

1t Lender has required Gndtediate payment in full, sy described sbove, Lender may require Burrower to pay costs and expenses in-
cluding reasanable amd Susteo mary atlernuys’ fees for enfercay this Note. Such fites and costs shall bear imterest from the date of dishurse-
frectt al the sete fate as tepriocipal of this Nuote
7. WAIVERS

Borrower and any aithed nelsen who bas obligations under this Note waive the nights of presaatment and nolice of dishonor.
“Presentment” smeans the nght to require Tander to demand payatest of amounts die. “Notice of dishonor™ means the right (o require Lender

o grive prtice b vthier persons that anoanty/dys hiwve nol heen paid.

8. GIVING OF NOTICES

Dnless appitcahle law requires o different metiod, o that pust be gven o Borrower ander this Note will be given hy deliver-
ing 1t or By omathag it by Hizst cliss mail to Borrower atOlie property atfdress ubove or ot a Jdifier=nr address if Borrower has given Lender »
wtice ot Borrawer s difterent dddress.

Any petice that muist be given o Lender under this Note vl Le given by first class mail 1 Lemder at the uddress stated 1 Pacagraph

AiH1 or at & Deferent adidress i Borrower bs given a notice of that ditferoat address.

9. OBLIGATIONS OF FERSONS UNDER THIS NOTE

It e than e persen signs this Note, each person {8 ully aad personall” ohligated 1o keep all of the promises made o this Note,
weluding the pronuse o pay the full smount owed.  Any person wha s a guarsntor, Zare p or cadorser of thie Note is also obligated o Jo
these things  Any pessan who skes over these obligations, i ludiog e obligations of s qzucmntor, sueety or eadorser of this Note, is nlse

vbligated to keep all of the promuses made in this Note. Lender may enforce its oights et this Mote against each pecson individuaily or

-

diaeind al) sepatores together Any e person st Hos Note may be cegiared 1o pyy sl of the sinounts svved under this Note,

-
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BY SHONING BELOW, Bornswer aceepts mnd agrees o the teams sind covenams contained iy this Note. U
- ' / b, 7 .
: %ﬁ.-—_—‘ﬂcall L _tSeaD)
GALO R, GUTIERREZ, JR. Horrower GALO R, GUTIERREZ, SR, Burrowee
2O ANY iy AU e R T 1 1S¢al)
LAURA GUTIERREZ Horrwer Borrower
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