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ASSIGNMEN T OF RENTS

Thia Assigrinent of Rents prepared by:

THIS ASSIGNMENT OF RENTS IS DATED MAY 25, 1896, betwaen John G. Schiera ane Wynne E. Schiera, His
Wite, as Tenanla by the Entirely, wwhose nddress is 13035 W, Wolf fioud, Palos Park, IL 60464 (referred 1o
below as "Gran'or”); and INTERGTATE BANt. OF QAK FOREST, wheae address is 15533 South Cicero
Avenue, Atin: Loan Department, Cak Foreat, il. 60452-362¢6 {referred to ‘beiow as "Lender”).

ASSIGNMENT. For valuable consideration, Cirantor assigns, grants a contlating security interest in, and
conveys to Lendler all of Grantor's right, title, and interest in and to the Rents hom the foliowing described
Property located in Cook County, State of fllinnise:

The Soulh 295.20 feel of the West 295.20 feet of the South /2 of the Southuest 1/% of the Northwest
1/4 of Seclion 32, Township 37 North, Range 12, East 2! the Third Principal NMeridian, .n Conk County,
Hinols.

[}

The Real Property or its address I8 commorily known as 13)35 W. Woli Road, Pelos Park, Il 60464, Tn@

Real Praperty tax identification number is 23-37-101--007. ;
»

DEFINITIONS. The following words shall have the following meanings when used in th s Assignment. Terms nob+
otherwise defingd in this Assignment shall have: the meanings attributed to such terms ‘n the Uniform Commerci
Code. Al referencas to dollar amounts shall m2an amounts in lawful money of the United States of America. =

Assignment. The word "Assignment” moans this Assignment of Rents between Grantor and Lender, andw
inctudes without limitation all assignments And secunty interast provisions relating to the Rents.

Credit Agreement. The word "Note” means the revolving line of credit agreetnent aated May 25, 1956,
retween Lender and Grantor with a credit limil of $64,530.00, together with all renewals of, extensions of,
modifications of, refinancings of, congalidations of, and substitutions for the Credi Agreement. The interest
rate under the Credit Agrozment is a variable interest rate based upon an index. The index currently is
.250% per annum. The interest rate to be applied (o the autstanding account baiénce shall be at a rate equal
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to the 1dex, subject however to the following maximum rate.  Under no circumstancas shall the interest rate
be mora than the lesser of 25.000% per annum o the maximum rate atiowed by applicable law,

Existing Indebledpess. The words "Edsting Indebledness” mean an existing obligation which may he
securat) by thig Assignment.

Iivent af Default. The wards "Event of Delault” mean and include without limitation any of the Events of
Defauic set forth below in the section litled "Events of Defaull.”

arantor. The word "Grantor” means John G, Schiera and Wynne E. Schiera.

Indebtrdness. The word “Indebtedness” means a!! principal and interest payable under the Note ang any
amoun's expended or advanced by Lender to d scharge obligations of Grantor or expenses inturred by Lender
'0 en‘orce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
nig Assignmeat., Specifically, withoul limitation, this Assignment secures a revolving line of credit and
shall secure no! only the amount which Lender has presently advanced o Grantor under the Note, but
also any future emuiints whick Lender may advance to Grantor under the Note within twenty (20) years
from the date of tha 4ssignmen! to the aame extent as i such fulure advance were made as of the date
of the execution of thie 2zsignment. “he revolving line of credit ooligales Lender to make advances to
Grantor so long as Gran‘or complies with all the terms of the Note and Related Documentis. Such
advances may be made, repaid. and -emade from time to time, subject to the limitation that the total
outstnnding balance owling at any on2 lime, not including finance charges on such balance at a fixed or
variehle rate or sum as provided inhe Nole, any temporary overages, other charges, and any amounts
expended ot advanced as provided in-ihia paragraph, shall not exceed the Credit Limit as provided in the
Note. It is the Intention of Granlor ana Lender that this Assignment secures the balanc: outstanding
under the Note from time to time from zero Lg o the Credit Limit as provided above and any intermodiate
balance.

Lendler. The word "Lender” means INTI:ASTATE BANK OF OAK FOREST, ite successors and assigns.
Property, The word "Property” means the feal propen ) dard all improvements thereon, described above in
the "Agsignment” section,

Real Property. The words "Real Froperty” mean tha property -interests and rights described above in the
"Property Definition” section.

Relaled Documents. The words "Related Documents® mean ang ipsivde without imitation all promissory
notés, cradit agieements, loan agreements, environmental agreame s, quaranties, security agreernents,
mor:paces, deecls of trust, and all other instruments, agreements and docvioents, whether now or hereafter
existng, executed in connection with the Indelytedness.

Renfu. The word "Rents” means all rents, revenues, income, issues, profits ana praceeds trom the Property,
whether dug now or Jater, including withou! limitation all Rents from all leases described on any exhibit
aitached to this Assignment,

THIS ARSIGNMENT iS GIVEN TO SECURIZ (1) PAYMENT OF THE [HDEBTEDNESS AND (2) PERFORMARNCE
OF ANY AND ALL J2BLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
BOCURMENTS. THI 5 ASSIGNMENT IS GIVEN AMD ACCFPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Assignmen! or any Related Document,
Grantor shall pay "o Lend2r all amounts serured by this Assignment as they become due, and shall stricily
perfori all of Gran or's obligations under “his Assignment.  Unless and until Lender exercises its right to collect
the Rents as provitled belcw and so long as there is no default under this Assignment, Grantor ma¥‘ reinain in
possaskion and cortrol of #nd operate and manage the Property and collect the Rents, provided that the granting
of the n’ght to cofect the Rants shall not constitute Lender's consent to the use of cash collateral in a bankrupicy
pr aceaiing.

GRANTDR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Runts, Grantor represents &nd warrants to Lender that:

Ownership. Grantor it entitled to recive the Rents free and clear of all rights, loans, liens, encumbrances,
ant} claims excpt as cdisclosed to and accepted by Lender in writing.

Ricit to Assign. Gramtor has the full right, power, and authority 10 enter inlo this Assignment and to assign
anil convey the Rents 1o Lender.
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H Mo Prior Assignmenrd. Grantor has not previously assigned or conveyed the Rents Lo any other person by any
instru nent now in force.

' No Further Tranafer. Grantor will not sedl, assign, encumber, or otherwise dispcse of any of Grantor’s rights
i in the Rents excent as provided in this Agreement.

\ LENDER'S RIGHT TO COLLECT RENTS. Lender shail have the right at any time, and even though no default
'3 g-all hawe occurred under this Assignment, ‘0 collect and receive the Rents. "For th.s purpose, Lender is herehy
¢ gizen and qranted the following rigints, powers and authority:

Notice to Tenants. Lender may send -otices to any and all tenants cl the Property ¢édvising them of this
Assignment and directing all Rents o be paid directly tn Lender or Lender's agent.

Enter the Properly. Lender may enler upnn and take possession of the Properly. demand, collect and receive
fram the tenanis or from any other perscns liable therefor, all of the Rents; institute awd carry on all legal
procerdings necessary for the protectior of the Pruperty, including such proceedings as ma\‘/ he necessary to
rﬁco';. pr possession of the P:aperty; callec: the Rents and remove ariy tenant or tenards or other persons from
the Proparty.

Maintain the Pruperly. Lender may ener upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereo! and of ail services of all employees, inciuding their equipment, and of all
continuing costs wnd expenses of maintiining tha Property In proper repair anu cenditiny, and also to pay all
taxes, assessmeis ann water wtilities, nd the premiums on fire and other insurance eftected by Lender on
the Freperty.

Compllance with Laws.- .cnder may de any and all thirgs 10 execute and comply with the laws of the State of
lllinois and also all other leeae, rules, orders, ordinances and requirements of all other yovernmental agencies
affecting the Property.

Leute the Property. Lender may rent or lease the whole or any part of the Propeity for such term or terms
and on such condittons as Lander migy (eem appropriate.

Emgloy Agents. Lender may engaje cuch agent or agents as Lender may deem appropriale, either in
L::rrf‘(lar s name or in Granior's name, {o-rent and rmanage the Property, inciuding the callection and application
of Ranls,

Other Acts. Lender may do all such ofher things and acts with respect to the Property as Lender may deem
aPDI opriate and may act exclusively any colely n the place and stead of Grantor and t¢ have all of the powers
ol Grartor for the pyrpases staled above.

No equirement fo Act. Lender shall not be requizac-to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the dnisgoing acts or things shall not require Lender 10 do
any other specilic act or thiny.

APPLICATION OF RENTS. All costs and e<penses incuired by Lerder i connection with the Property shall be for
(3rantor 8 account and Lender may pay such costs and expenses fom the Rents. Lender, in its sole aiscretion,
ghall dgtermine the apnlication of any and all Rents received by i howevar, any such Rents received by Lender
whicii are not applied to such costs and exoenses shail be agp!;ed to the Indebtedness. Al expenditures inade by
.ender under this Assignment and nat r2imbursed irom the Rents shalt’necome a pert of the Indebtedness
secured by this Assignment, and shall Le payable on demand, with intcrast at the Note rale from date of
axpenditure until paid.

FULL PERFORMANCE. If Grantor pays all o the indabtedness when du¢ and otherwise performs all the
obligations imposad upon Grantar under this Assigninent, the Note, énd the Helated Dicuments, Lender shall
execnte and deliver to Griantor 2 sunable satisfaction of this Assignmen! and suitalite stataments of termination of
any financing statement on file evidencing Londer's security interest in the Rentr and the Propeny.  Any
terminglion tee required by law shall be paid by Grartor, it permitted Ly applicable law.1thowever, payment is
made ty Grantor, whether voluntarily or otyerwise, or Dy guarantor ar by any third pany, (it a2 Indebledness and
thereaf:2r Lender i5 forced 16 remit the anount of that payment (a) to Grantor's trustee in beakruplcy or to any
similar person under any federal or state bankruptey law or law for the relief of debtors, {L). by reason of any
judgrent, decree or order of any court or administralive body having jurisdiction over Lunder o/ aay of Lender’s
property, or {c} by reason of any selllemert or comprisie of any claim rnade by Lender with. any claimant (inctuding
without limitaticn’ Giranton), the Indebtednuss shall be considered unpaid for the purpos: of enforcement of this
Assignmient and this Assslﬁnment shall continue to be elfective or shall be reinstated, as the case may be,
notwithstanding any cancedlation of this Assignwent or ol any note or other instrument a%reemenl evidencin

the Indebtedness and the Proparty will continue 1o sevure the amount repaid or recovered to the same exten! as i
that amount never had been originally recvived by Lender, and Grantor shall be bound by any judgment, decree,

arder, satilement or compromise refating b2 the ‘ndebt 2dness or to this Assignment. (A
EXPENDITURES BY LENDER. ! Grantcr fails lo comply with any grovision of this Assignment, including any (%
obiigaticss 1o maintain Existing Indebtednass ir good standing as required helow, or i ary action or Eroceedln. 5y
commenced that would materially affect !.ender’s intwrests in the Praperty, Lender on Crantor's benalt may, but pa
shall rot be required to, 1ake any aciion "hat Lender deems approprte. Any amount thal Lender expends in 80 e
doing will bear interest al the rate provided for in the Note from the date incurred or paid by Lender to the date of

cepayroent by Grantor, Al such expenses, al Lender's oplion, will (a) be payable an derand, (b{ be added to the %
palance of the credit line and be apportioneif among \nd be payable with any installment paymenis to become due &
during either (? the term of any appliceble irswance policy or (i) the remaining term of the Note, or (c} be  pa

treatedt as a balloon payment which will ba due and payable at the Note's maturity. Fhis Assignment also will
secure payment of these amounts. The rights provided for in this paragraph shafl be in addition 1o any other
rights or any remedies to which Leader may be enntled on acccunt of the delauli. Any such action by Lender
shall not be conslrued as curing the delault 8o as 10 bar Lender from any remedy that it otherwise would have
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A DEFAULT. Each of the follcwing, at the optidn of Lender, shail constitute an event of default ("Event of Default")
! under this Assignment:

«« Defavit on Indebtedness. Farlure of Grantor 1o mak » any payment when due on the Indebledness.

' Compliance Defauit. Failure of Granier o compl wiih any other term, obiigation, covenant or condition
conaned in this Assignrent, the Note or in any of tt ¢ Related Documenis,

False Statements. Any warranly, represerlation or statement made or furnishedt to Lender by or on behalf of
Grantor under this Assignment, the Nole or the Ralaled Documents is false or misleading in any material
respact, either norw or al the time made ¢r [urnished.

Detective Collateralization. This Assignment or an's of the Related Documents ceases to be in full force and
affert (including failure of any collateral jocuments o create a valid and perfected security interest or lien) at
any tirme and for dny reason.

Other Detaults. Failure of Grantor to comgy with any term, obligation, covenanl, or condition contained in any
athar agreemont Between Grantor and Lemder.

Deatlt or insolveney. The death of Grentar, the insolvency of Grantor, the appointment of a receiver for any
pait of Grantor's progedy, any assignment for the beneiit of creditors, any type of creditor workout, or the
somrencement ol aay nroceeding undet any bankruptcy or insolvency laws by or against Grantor.

Forelosure, Forfelture. etc. Commer cement of foreclasure or forfeiture proceedings, whether by judicial
proceeding. selt-help, rénosszession or iiny other rmethod, by any creditor of Grantor or by any governmental
agency agamnst any of the Ploneny. Fowever, th s subsection shaii not apply in the event of a good faith
dispute by (raritor as to ths validify or reanonableness of the claim which i the basis of ihe foreclosure or
foretaiture proceeding, providad inet Grivn or gives Lender written natice ¢! such claim and turnishes reserves
or a surety bong for the claim saiarmutoly .0 Lender.

Events Atiecting Guarantor. Any of 'n3 preceding events occurs with respect to any Guaranior of any of the
Indextedness ar any Guarantor dies or.oezomes insompetent, or revokes or disputes the validity of, or liability
unds, any Gua-anty of the Indebledness|

Existing tndebt2dness. A default shall occururder any Exisling Indebtedness or under any instrument on the
Propierty securitg any Existing Indebte Iness,‘¢r commencement of any suit ¢r other action to fereclose any
existhng lien un the Property,

RIGHTS AND REMEDIES ON DEFAULT. L pon the oc.uriance of any Zvent of Default and at any time thereafter,
Lender may exercise any one or more of the following Yioiits and remedies, in addition 10 any other rights or
remedies provided y law:

Accelerate Indebledness. Lender shill have the right at’ite option without notice to Grantor to declare the
entinz !r;debledneess immediately due and payabie, including émv pepayment penally which Grantor would e
reqired to pay.

Collect Rents. Lender shall bave the “ight, witho:it notice to Gran(or, to-take possession of the Property and
collect the Rents, qnc:ludsn? amounts past due énd unpaid, and apeiv-the net proceeds, over and ahove
Lender's costs, against *he Indebledress. In furth arance of this right, Lenger shail have all the ra?ms providged
far in the Lender's Fight to Collecl ection, above. If the Rents are coliected by Lender, then Grantor
irresocably deygnates Lender as Grintor's attcrney-in-fact to endorse wr strumenls received in payment
thereot i the name of Grantor and to ne§;0lnale ihe same and col ect the procaads. Payments by tenants or
othir users 10 Lender ir response to Lender’s deriand shall satis!y the obligatiors for-which the payments are
maie, whether or not any proper grouias for the demand existed  |ender may exersise its rights under this
sutparagraph aither in person, by ager:t, or through a receiver.

Martgagee In Possasslon. Lender shall have the right to pa placzd as morigagee in possession or 10 have a
receiver appointed to take possession of all or any part of the Property. with the powei 10 p otect and preserve
the Property, 11 operate the Properly preceding foreclosure or sale, and 1o collect tne Rents fory the Property
and apply the proceeds, over and ibove the cost of the rec;awelshgﬁ_, a%ams! the Indeitedness.  The
mortgagee in possessian of receiver may Serve without bond il permitted by law  Lender's right to the
apc}):)mtment af a receiver shall exitt whether or not 1he apparent value of the Preperly exceeds the
Indebtedness by a substantial amount. Employm ant by Lender shail net disqualify a person from serving as a

recaiver.

t()tl}er Remedies. Lender shall have il oter rignts and ramedies provided in this Assignment ar the Note or
Yy law.,

Wewver; Elect on of Remedies. A waiver by any Partel of a breach of a provision of *his Assignment shall not
constitute & waiver o or prejudice the party’s rights otherwise to demand strict compliance with that provision
ar any ather provision.  Election bty Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and .1n electior o make expenditures or take action to perform an obhigaticn of Grantor under this
Assigniment ater failure of Grantor to perforin shall not affect Lender’s right to decla‘e a default and exercise
its rameadies under this Assignment,

Attorneys’ Fees; Expenses. ! Lender institu'es any suit or action to enforce iny of the terms of this
Assignment, Lander shall be entitled 1o recover such sum as the couri ma ad{udge reasonable as attorneys’
feas at tiial and on any appeal. Whether or not any court aclion is involved, al reasonable expenses incurred
by Lender that in Lender's opinion are nacessary at any tirne for the protection of its interest oi the
enfurcermnent of its riyhls shall become a par of the Indebtedness payable on demand and shal! bear interest
fram the dater of exdendilure unil repaid at tha rate provided for in the Note. Expenses covered by this
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aragrzon include, withoul limitation, however subject (e any limits under applicable law, Lender's attorneys’

; ees a3 Lenger's legal expenses whether or not there is a lawsull, including attorneys’ fees for bankrupicy
proceeumg],]s fincluding etforts 1w modify or vacal? anf automatic stay of m;uncnonr appeals and any
4 anticipated post-judgment cotiection services, the ¢s8! of searching records, ebtaining 1 e reperts (including
L foreclosure reporis), surveyors' reports, and apprasal fees, and title insurance, 10 the extent permitted by
) applicable taw. Grantor also wilt pay any court cests, in addition to all other sums provided by law.

i
; MISCELLANEOUS PROVISIONS. The following miscellineous provisions are a part of this Ausignment:

' Amendments  This Assignment, to?emer with any Related Documents, constitutes 1ne enlire understanding
and a;-eement of the parties as to the matters set farth in this Assignment. No alteralion ol or amendment to
this Assignment shall be affective uniess given in writing and signed by the party or parties sought to be
chargad or bound by the alteration or amendment.

Applichble Law. This Assignmen! has been delivered fo Lender and accepled by Lender in the State of
linois  This-Assignment shall be governed by ard consirued In accordance with the awa of the State of
Hinols.

Multiple Parties.~ All obhgations of Grantor under this_Assignment shall be }o‘mt and several, and all
referer ces 10 Giarer shall mean each and every Grantor. This means that each of the persens signing below
18 resgionsible fo- sl chligations in this Assignment.

No Mcdiiicallon. Granor-shall not enter into any agreement with the holder of any mont jage, deed of trust, or
other security &greemint Ahich has priority ave this Assignment by which that agreement is modified,
amerced, extended, or réhewad without the prior v ritten consent of Lender.  Grantor shall neither request nor
accep any fulure advances under anv such security agreement withou! the prior written zonsent of Lender.

Severabitity. It a count of compeient jurisdictior finds any provision of this Assignment 10 be invalid or
unenfurcean.e as o any Persor. or _circumstance, such finding shall nol render thit provision invalid or
unenlrceable &S to any other persons or circumidances. If feasible, any such offencing provision shali be
deemed o he roditied to be within e dimits of €nforceability or validity, however, if the olfending provisior:
canngt he so modihied, it shall be strickencnd atl cther provisions of 1his Assignment in all other respects shall
remzin valid and enforceable,

Succt:ssors ard Assigns. Subject to the  |mititicns stated in this Assignment on transfer of Grantor's
interasy, this Assignment shall be binding upon @ad inure to the benelit of 1the parties, their successors and
assigns. If owrership ol the Propeity becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal xith Grantor's successors itk réference to this Assignment and tne Indebtedness by
way ¢l forbeargnce or extension without releasing Grarior from the obligations of this Assignment or Hability
under the irdet{edness.

Time |15 of the Zasence. Time s of the essence 4 the perforriznce of this Assignment.

Waivar of Homestead Exemption.  Grantor herehy reieaces and waives alb rights and benefits of the
hamestead exemplion laws of the State of linois & s to alt Indebtediesy secured by this Assignment,

Waivars and Consents. Lender shall nol be deemed to have waved any rights under this Assignment (or
unda: the Related Doruments) unless such waiver is in writing and signed. by Lender. No delay of omission
on 're pan of Lender in exercising any r:g;ht shiill operate as a waiver ! such rght or any other right. A
wai/er by any parly of a provision of this Assignrent shall not constitile & waiver of or prejudice the pany's
rnght otherwise to demand strict compliance with that provision or any other tm\isic n. No prior waiver {)y
Lender, nor ary courie of dealing belween Lender and Grantor, shall constittte a weiver rf any of Lender's
nghts or any cf Grantor’s obligations as to any fiture transactions, Whenever conser: by Lender 18 required
i this Assignment, the granting of such consert by Lender in any instance sha! cutconstitute continuing
consent ta subsequent inslances where such condtent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES 10 ITS TERMS.

3RANTOR:

N
!'l \"-«.,_:.

e

John G. Schiera

Wynrie
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i INDIVIDUAL ACKNOWLEDGMENT -

QFFICIAL SEAL

t

.l ] ] L ) :
| STWEOF ' : —) CHERYL. L ERWIN
f ) 88 NDTASY PUBLIC, STATE OF RUNDIS
5 .3 MY COMPAIBSION EXMIALS 12/27:98
‘* CCUNTY OF __ COC e _ ) AN AAAS

On "his dey betore me, the undersigned Notary Publc, personally appeared John G. Schiera and Wynne E.
Scinera, His Wife, as Tenans by the Entirety, 1o mé kKown to be the individuals described in and who executed
the Agsignmint of Rents, and acknow!edged that thay signed the Assignment as their free and voluntary act and
dextd, for the usas.and purposes therein mentioned.

Given under my hard and officiel seal this \7(,\““[."_’{_,_" day of [ 1] IILL , 19 ff[,
) . B r‘ /6—-‘.’ o “_‘_l:’.. P 3y ¢ —
By, L A0t ) it __ Resluing at /5500 D Cudern (O e

Nolary Public i1 and for the'Siute ot [l

My commission expires

LASER PRO, Rey. U.S. Pal. & T.M. Off. Ver. 3:2142) 1936 CFI ProServices, Inc. Al righls reserved.
[[L-t314 201798 11 LM L3.OVL0)
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