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Stute of Nlinois MORTGAGE Lo WSS03eST
\\
THIS MORTGAGE ("=ecnqie Distrumenl™s iy given vn AR T V109 A
The anortgager o DOMINGOUERIA, JRG A MARREED MAN P /(;.
) , ‘ [
Whose Address is: 6829 SOUTH KARLOV AVENUL, CHHCAGO, ILLINOLS 6hs2v /,() ]'
C"Borower") This Security hsirinent s given (0 LINCOLN MORTGAGE CORPORATION )
whieh s organrzed and existing vder the Taws ol FHE STATE OF ILLINOLS ,and whise
adddrecs s JB0 SHEPARD BRIVE, SUFTE 18, ELUIN, LLANOIS 60123
{"Lender”). Bortower owes Lender the principal sum of
ONE NUNDRED EIGHT THOUSAND FIVE HUNDRED THARTY EIGHT AND NO /100
Dellus (U158 (DR, 338.00 ) This debt ko evidested by Borrower's nole dated the s dlate as this Security
tostru nent ("Note™), which provides Tor monthly pavmers, wih 2se full debt i nol paid carlier, due and pavable on '
MAY [, 226 . This Seeurty Listramentsrioores 0 Lender: Gy the copayment of the debt evidepgued
by the Sote, with imleres , and ol renewals, extensions abdnadilicaiionssdby the payment of all other sums, with interest,
advan od under paragraph 6 1o pretect the security of this S:cunty Instrumeny, and (o) the pettormance of Borrower's covepanis .
awl e ceementy upder the Security Instrument and the Note, o this purposescBotiower does heieby morigage, grant and convey :
Lo Leder, the fotlowing deseribed property focated m - COOK County, llineis:

LOT N BLOCK 10 LN ARTHUR T,
MUINTOSIPS CRAWEFORD AVENUE ADDETION Rr»rvsv NﬂITIUNAL

TO CHICAGO INTHE EAST 172 OF THE Al I (4 .
NORTH EAST t4 OF SECTHON 22, . ! ._
TOWNSHIP 38 NORT, RANGIE 13, EAST 00F TITLE NETWORK

THE THIRD PRINCIFAT MERIDIAN, IN COOL -l

COUNTY, ILLINOIS,

TAN LD NUMBER 19-22-220-011 2 49 A
R 83‘ 4 4 : 4 "‘("'.)
N '|'(J_\-‘
which his the wildtesy of 6329 SOUTH KARTOV AYENUE, CHICAGD
| sreat) (W
illino 60624 C"Propeny Address"),
o lale

Together with wll the improvements mow or Bercaiter srocted on die prepetty, and all casements, tighis, appurtenances,
ents, oyiltice, minerad, oif and gin rights and protits, waier tights and stock and all lixtures now o hereatter s part ol e
prope vo A replacements and addions shiall also be covere ] Ly this Secwity Dstrament. Al of the fogoing is reterred won
this: Secertly Instrument as the "Property.”

RORROWER COVENANTY that Borrewer iy lawlully scized of the estule hereby conveyed and has the right 1o mortgng:,
geant cnd coavey the Property and that the Property s unercusbersd, exeept tor cneumbrances of record.  Borrower warrants
and w il elend generadly the titke e the Property against al clams and deminds, subject 10 any encumbrasces of regorl,

URFORM COVENANTS. Borrower amd Lender covenan and agree as foliows:

L. Payment of Principai, jeterest und Lote Churge. o ~ower shall puy when due the principal of, and interest on, (te
debt g adencad by the Noie and late charges due under te Note.
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with 'he pitnctpal amd inerest aa 82t (orth an the Note and any B charges, aosuns for Gy laxes and specisl assessmenls evied
or W he levied aganst the Propesty, iy Teaseholid payvarnts o grousd fems on the Propeity, and () preaiums for psuiaaee
fequiad under Paragraph b noany vewr iy whieh the Lender must pay @ mortgage insurace premium (o :‘w Becretny o Housing
apd Urkan Development 1"Secretary™) o i any sear it which sucl preatium swald have been reguired of Lemdes sl heldd the
Secunty Insttusent, cach monthly payment shall wiso mclude cither: (1) @ sum Tor the annual morigage insurance premium o be
prid vy Lender t the Seeretary, wr i o monthly change tostead of @ mertgnge smenee premiam il his Secsaly Instiument
L dxede by the Seerne iy, thea ressonable amount o obe determined by the Seerelary, Exvepl Tor the monthly chirge by the Sectetary,
thene dems wre called "Eserow ftems” and the sams pand o Lender are called "Bscrow Funds,”

o bemder g, o any cime, colleer and hold amounts Dor Escrow llems 1 ageregdte amount net oo exced the maxanam
ganunt that may Do quived (o Borrewer's eserow weeount under the Read Estate Scttiement Procedures Avt ol 1973, 12 U800 4
2600 etseq. and implemeating regulationy, 24 CFR Part 33HL o they may be amended Bom time o time ("RESPA™ except “hat
the cnnbie or seserve permitied by RESPA for utanticipated disbursemients or disbursements before the Borrower’s paymenis we
avinieble e sccount gy ot be dased o amts due Far the moslyage insurance prentun.

I the amotnts held by Lender for Escrow Hems exeeed e amounts permitted o be hield by RESPA, Lender shall dead with the
exeess Tunds ax regaited by RESPAC I the amtounts of taads tield by Lender ad any tme aie not sullicient o pay the Bsclow
Bems when due Lender oy notity the Borrower and require Barrower oonuke up i stiortige of delicieney as permilled by RESPA,

The Baerows Pamds e pledped s additonal sceurity Tor ail sums seeured by thiy Seeunity lostrument. {1 Borrower enders
o bender the tult pacineat of all such sums, Bosower's aecount shall he eredued with the bulance reniming for all istaliment
e gy thyy and eseand uny mongage pbutnee prennue) istiment that Leader s nol become oblizated 0 pay @ the
Seerctary, and Lemder aBC0 mrompdly redimed oy exces funds o Borrower, Immediately prior o forectosure sale af tie Property
or b acquistion by Lentder, Borrowet™s accoum shall be credited with any balance renuining tor ol sstadlments for items
), Ly, and (),

Soapptivation of Peyments. A0 povments under Paragraphs 1 oand 2 shall beoapplied by Lender as foilows

Fint o the mortgage iosuraieepemiam o be pard by Lenader o the Searetary or o the monthiy charge by the Secrenary
e d o e moathls meitgage unsuros premiuy,;

seeond, e any ey, special soasessienis, feaschold paymients or ground rents, and e, toed and other hazard insurance
et as equred;

Thisd, o nterest due under the Nee:

Sourth, o amortizaton of the princepal ofthe INoi;

FITI To Late changes due wsder the Note,

4. Fire, Flood and Other Hagzard Insornnce. Bovpower shall imure @l improvements on the Propeny, whethor nose in
eatiiee of subseguendy crected, agoinst any hazards, casualiies, and contingencies, including fire, tor wileh Letder reguines
iswanve. This isarnee shall be minntauied i the ameunt-and tor the periods thel Lender requires. Bortower shadl also
isae ol improvemients on the Property, witether now an exidience or subsequently erecled, agamst loss by floods 1o the exient
requitzed by the Seeretary, AL insurance shall be carried with corgunies uppm\'cn! by Lender. The snsurance policies and any

eiewids shall be held by Tender and shall include Joss pavabiestlauses in Gaver of, wnd in o fotm aceeptable W, Lender,

In the event ot fous, Borrewer shall give Lender mmmediate noticemsy mait, Lender may make proot of loss il not made
prospllv by Borroser. Each msuraiee comzpany concerned is hepeby sdrbiorized and directed 1o make payment for sueh Joss
diveetlv 1o Leader, insicad of o Borrower aad o Lender jomtly, AR o savepart of the dsurance procecds muy by applicd
Ny Leader, at il aptinr, cither (3 o e reducton of the indebedness Sander the, Note a2nd this Secunty fnshument. (21 o
ALy delimguens amounts nl;phcn ke order o Paragriph 3, and then I prebayoent of priacipal, sr (b 1o the wstorstion
or fepatr ol the dantipged Propeety. Ay apphoalion ol the proceeds o the princpat/shall not extend or postpone 1he due date
ol e monthly pavivents which are veferred oo Paragiapht 2, or change the amound ! such pavmerts, ARy excess isenne
prosecds over air amount required 1o pay al oubstanding indebteaness under the Nete dpd tas Secorily Instrament shail be
pard 1o the entity degal voentitied theeeto,

v the evene obf targelosure al tns Security Bstivment or other transfer of ttde o the "Propeny that extinguishes the
fdebredness, i rghit, e aid terest of Bopower i ansd toamsarisce: policies 1 feree shatl paassio the purehioser.

S Gevupaney, Presecvation, Malnteaance and Protection of the Property; Borrower's Lotn_Apstication; Leaseholids,
Borrower shafi oceapy, estiblish, and tse the Property us Borrowei's princpal residence within sixtvadegs after the exeeution
of s Secunty fstrament and shall contiue 1o oceupy the Property as Borrowey's principal resiconced fol_at least vie year
atter the dite of vecupency, unless the Seoretiey determimes Wis regquirement widd cause undue hardship for Bagower, o unless
exlenuating cireumstane s extst whicl e hevoned Boprower's control, Borrower stiall notity Lender of any cstenuating cireum-
statces, Borower sha | nol comnut waste or destray, damage or substuntiatly change e Property or allew the Property o
detrrorate, temenable wear and fewe exeepted. Lemder may dnspect the Propenty il the Property is vicant o1 abandened or the
Py s iy deleudt Lepver may ke wasetable aetion W protect amd preserve such vacant or abandoned Froperty, Botrower shidl
aise b detaui iU Borrower, during the fosin spplicition: process, gave malenally [alsw or ipeecutate information o1 statements
e Lemder (or Zanled woprovide Lender with any wratedal iformzsiony io connestion with the Toan evidenced by the Note | aineluding,
bul not miled to, 1epresentahions coneeringy Borwower's vecupaney of the Propeity as o prnwipal residence. s Seeurity
tumwnt o on e leeehold, Borrower shall comply with the provisions ol the lease. [T Bomrower acquutes Tee Lile 1o the
Property the feaschobd and tee mtle shadl nor ve merged witless i,umh:r agrees o the merger in wrihiog.

6. Charges to Borower and Protectlos of Lender's Rights in the Property, Bopower shall pay ail govemmental or municipal
chisigos, tnes and imposations thal are ol meiuded Pm‘nFruph 2. Borrower shall pay these obligutions on time direetly to
te entily whieh is owed the pavment. 17 tudure to pay would adversely attect Lender's nterest in the Propesty, upon Lender's
veguest Bonower shall promptly turmsh to Lender receiply evidencing these payiments. '

i Borrower Tl womake ese pavieets o the pavments reguired by Paragraph 2, o Gails 1o perioim any other covenanls
and areenerids contamee i s Secwity nstnament, of there s a Jegad provecding that may significantly atfeer Lender's rights
e Propeay (such s w procecding u bankrupiey, top condemnation o o entoree fiws or regalistions), ten Lender miay
do it pay whitleser s necessary o protect e value of e Property and Lender's tights in the Propenty, meluding paymen)

of taxen. had desusece amd other flems mentioned i Pacagraph 2.

P.‘l\".' ot
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T Any e nounis dishuihed Dy nlil Q Hiy .u:t!]QilTAﬁLm'uQ;th al deBt o Barrower and be secwred

by this” Secarity Trtrement, These amonnis shall bear Tntdrest from the date ol disbursement, dt the Nowe vate, wnd b the
uf:l'.m of Lender, shall be tmmediatedy due and pavable,
I

Yo Unatlemnition, Uhe proceeds of any awagd or claim tor damages, dircet or copsequential, in conneelnn with any
condeihuation o olher tking ol wuy part of the Propeny, or Yor conveyance 1o place of condemnation, are bereby assigned
ahd ehatl be paid to Lender o the exient ol the full amount of the indebiedness hat remains unpaid under the Nofe and” this
Stewsty lestriment. Lenler shuil apply such proceeds o the reduetion of the indebtedness under the Now and this Svensily
WRstoumient fist o any celinguent damounts apphed i the order peovided in Poragiaph 3, and then 1o }\rc;\mymcnl of [pur,ci;ml'
Any applicahen 6f e procecds o the princpal shall nol extend or posipone the due date of the monthly payments, which
Ate et red ooan ]’il!‘-|"“:l{)h 2oor change the amount of such paymenms. Ay excess proceeds over an dmount equised 1o
pay el vl tandng indebledness under the Note and s Seeunty tnstruitent shall be pand to the eniity Jegadly entilled thereto.

“ B Fees, Lender may colleet fees wnd chatges aathorized by the Secretary.

2 Graunds o Aoceleration ot Debt,
W) Defuult, Lender may, except as fimuted by m'guiuunm paued By the Secretayy in the case ol pavment delingdy, Lequire
mmediste payment intull of all sems secured by this Seeurty’ Instrument i1
(1) Bortower detaults by taling 1o pay in full any monthty payment requited by this Sceusity Insttament prior to
of on the due date of “the nest monthly payment, or
1y Borrowordefaults by taling, for o period ol thitly days, 1o perform any other obbgitions contained in ihis
Seeurity inswement,
(M Sale Withovt Ceedit Approval. Lender shall, of peraiitted by applicable Jaw and widy the priar approval ol the
Secretary, requie: Grosdiste pavonent an ol of all the swms sedured by this Seeurity Instrun ent
) AL or par ofdie/Cropety, or o benelivisl imerest 1 a frust owning all or rhrt ol the Proprty, 15 seld of
ofbepvise Waslered(geiaer than by devise of descent) by the Borrower, and
(i) The Proawerty i ndt sceupicd by the purchuser of grantee as his or her principal residence, or iw
purchaser or grantee dact so_accupy ‘the Property, but his” or her credin has not been “app oved in accordance
with the requiternents ul thesecretiy.
(©) No Waiver. I circumstances Oeoarcthal would permit Lender 40 requue immediate paymeat in full, bt Leader
does a0t require such puyments, Lender does not waive s rights with “respect 10 subsegquvn cvents.

{d) Repotatlons of HUD Secretnry, In (many circamstances regulations issued by the Seerstare vill imit Lender's rights
i e case of payment detaults 1 require atimediate payment in tuli and foreclose i not paid” This Security Instromen
oes 1t authotize aceelerstion o furectastre 3 not ‘permitied by regulations of the Seeretay,

(¢ Mortgnge Mot Insured. Borrower agrees thatabould this Secunity Instrument and the nete secy ed thereby notbe ol jibie
tor wsurinee uitder e National Houstiyr e withio o0 SEXTY DAYS  fom the dige hereol, Lender may, af is QpHion
and potwathstuading anything i Paagrsph 9, requatr amettawpayrent o tull of )l sums secwred by this Sedurity
Instrument. A cwriften Slateient of aily duthorized agdnr ol the Sectetary dated subsequent 1o i) SlX’!‘\’ DAYS  lrom
the dete bereot, Jecliming to insure this Security Instrulont ped the note séeured therehy, shali be e mm‘mxlt‘c'prm)l
of such ineligibiity. Notwiihstanding the foregoing, this option may aot e exercisad by Lender when the univailability of
insuratice s Nolewy due 1o Lemder's fatlure o remit @ mortgage 1250mice premiim to the Sceretiey.

I, Relusziiement. Borrower has o pght o be reinstated 16 Lender s required immediate payment in il becase ol
Borroseer's faijurg o pay an amount due ddnder the Note or this SecuritvdIpstrunient. This right applizs even after toreclosure
procecdicgs we tstiwed. To reinstate the Security [nstroment, Borrower/shall tender in o lump” sum all amcunts equired
@ g Borower's account curtem mduding, loobe exient they we oblgatiops of Barrower aader this Scourity insirument,
toreclosuie conis and seasonable and custamary sttorieys” fees anid cxpenses” properly sasocisicd with the foreclosure proseeding,
Upon reinstatetiient by Borrower, this Securisy Instiuajera and the obligaticas that seeurey shatl remain m efleet as it Lender
Dt not jequrad imaediante pavment i full, However, Lender s not required 1o perpiteiosttement i Gy Leader his pecepled
reinstitement aher the commeacenent of forectosure: proceediags within two years impediniely preceding the commeacement
ol darrenn forectosu e pracoeding, (i) eimstakement will preciude toreclosire on dificren gounds in the tutare, or (i)
rerstoienmenl will adversely attect the prionty of the len created by this Sccunty [nstrupeat,

Ll Borcower Not Released; Forbearsice By Lender Not a Waldver, Exiension ol ihe ligie of payment or modification
ob wrorfizaten of the sums secuicd py des Seowity Instrument granled by Lender 10 any successsr a0 interesi of Borrewer
shall 2ot operate o release the lability vl the originaf Bosrower o Borrower's. suceessor in interest. Londis shal) aot be required
O commetive proceedings against any seecessor i awterest or retuse fo extend tme for payment or otbervise-modily amcrtization
of the sums secured by This Secmity Tastrument By reason of any demand made by the unginai Borrowar or(Bumower's suceessors
(intzrest. Aay torbeargnee by Lender i exercising any righ( ar remedy shall pot be & waiver of or preclade the exercise of
any mht or remedy.

12 Suceessors and Assigas Hounds Joint s Severn! Linbility; Co-Signers. The covenants and agreements ol this Security
fstrement skall bind and benefit the suecessors andd assigns of Lender anid Borower, subject to the provisions of Paragraph
Sho dorrowas's covenanls and agreements stail be joint and several. Any Berower who co-signs lrns Security Inslrument
but does, not execute the Note: {(%L) s co-stgming tus Secunity Instrament only 1o morlgage, grant i convey thil Berrower's
iveres! an the Property under the terms of s Seeurity Instrument; %} is ot pesonalfy obiigated (o pay the sums secured
Bty Seewrity Instrument; and (¢) agrees thal Lender and any other Borrower may agree 10 eXtend, modity, forbear or make
any aecomeadmtions with regard (o Tie terms of this Securily Instrumem or the” Note without thit Botrbwer's coasent.

4 Notices. Any notice b Bortower provided tor i this Seeurity Instryment shall be given by delivering i or by mailing
by Biost cess mail unless applicable law requires use of anather méthot, The notics shall be dirdcted o the” Propeny Aldress
et any other addiess Boreower designates by notice 1o Lender, Any notice 1o Lender shall be given by fist class mail 16 Lundsr's
uedress stidew erein or any sddress Lendor designanes by notice 10 Borowe:. Any nolice provided forin this Security histrument
shall be ddeemed 1o Kave heen given o Borrower or Lendes when given us provided i this paragraph.

4. Governing Law; SeverabHity, This Security Dntrameni shall be governed by Federal luw and e Taw ol the jurisdiction
o which the Propenty s locaed. In the event that’any provision or cliise of 1S Security instrament or the Nole conflicts
wath applicile law, such conftict shall not afteer other provisions of this Security instrumeit or the Note which can b given
eilect WilthEmI the conificting provision. To this end the provisions of ihis Security Instrument and the Note are declared 1o
D severable
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15, Borrower's Copy. Borrower shall be given one conlormaed copy ol this Seewrity Instrumens,

SO L6, Assipnmeat of Reots, Borrower snconditionally assigns snd transtens to Lender al! the rents and revenues of the Propesty.
Borewer acthonzes Lendes or Lender's agents o coll:tt the rens and revenues and trereby directs cach tenant of the Property
S wopay the rents to Lender or Lender's wgems, However, prior o fehder’s notice o Borrower of Borrower’s breach ol aiy

coverant or agreegent 1 the Seeurity Istrument, Borrower stedl colleet and aeceive all rents and revenues ol the Propertyy
. as fradee for e bepetn of Lender Gnd Bomower. This asstgeanett of rems constitutes an sbsolute assignment and nat an

aast et for wlditional necunty only,

i - . - . .
ol bender gives notice of breach o Bortowers (- all reits eceived by Borrower shall be held by Botrower as trusiee for
henciit ol Lender only, to hc_ng)p[wd to the sams secuwred by ve Seeunty Insuumenty () Lender shall be entitled to eollecy
and recerve alb of the reats ot the Property: and (o coch wnan of the Property shalf pay Wt rents due amd unpind o Lender
or Tende's agent on Lender's wallen demand s the tenant,

Borrower has ot executed any prioy ;1s‘s.§l1znunl of the rent and Bas not and will not perform any act that would preveil
Letder flont exercising s rights under this Paragraph 10,

Cender shall ol O pequired 1o citer upon, tahe contiol of 0 mainiain the Property belore or ater piving nolice of breach
o Borrewer, Hower2e Lender or o judicaily appoiiled receiver miy do so oo any lime there is @ breach. Any application
o renis shall pon cure pGwaive any delultor jnvilale any ather Tighi op wemedy of Lender. This assignient af rents o
e Property shall wrninvacywhen the debt secured by the Se urly Instrument is paid i full,

NON-UNIFORM COVENARTS - Borrower and Lender Jurthe s covenant and agree as {ollows:

17, voreclosure Frocedure, T 0oader reguives immediare pryment in full under puragraph 9, Lendes may Toreclose
this Security Instrement by Judicha proceeding,  Lender shnl. be entitled 10 coltect all expenses enrred in pursuing the
vemedive provided fn this odeapregin 17, includlag, but e, Hmited to, rensorible attorneys' fees and costs of tithe
evidence.

18, Release, (l'gmn paviient of wll sums seoared by this 5wty Instrame s, Leader shall release this Sceunity Instrument
wihoul charge 0 Borrower, Boprower shall pal any cecordat i costs.
19 Waiver of Homestead,  Bortower wabves ai” bt ol omestend exemption in the Property.

20, Riders to this Seenrity Tnstrument. I one or nwiv 1oers are exeented by Borrower and revorded together with this
Securtty Tastramena e covenants and agieerems of each sucd e shall be ipcoporated into abdd stiall amend und supplement
the covemnts apd agleements of ns Securlty Instrumient es ol the nder(s) were woparl of this Sceuriy Instrument, [Cheek
appitvable box{esy] ‘ ’

L. Rehabilitation Coan Ruder wome TN B empt Vipsieing Rider w2 Rider for Scetion 2498 Morgange
Lo Condompium Rider X Gradued Paymdns” Pider o Growing Eguity Rider

ro : . . .

G Planned Unit Development Rider o Adjisible: Rate Reder

aan

L Other Fspeeity)

BY SIGNING BELOW, Borower gecepts and agrees (o 0 terns contaned B this Scewrity Instrament and moany rider(s)

exvcuted Y Borower and eeorded with 1l .
/7
rs -
/7 y -’
/J'?/"’?M/’?// 4//' "‘7('.':(.'1'11 M {Seal) F@
DOMINGO Ccrha, TR AT e

CACA e AN s

.'II_N,’,.'); ~,;"‘.I.., PR ;Y ; LS
Lo (L /(’ O Lefol . {Seab on
BoARTCTA RECLO™CERDA A/K/A 15 duower )

SIGNING FOR THE SOQLE PUREBGSE OF )
WATVING HER HOMESTEAD RIGHTS
Honower
e s e co . (Sendy
. -Honowes
~ Tl Mﬁ’:"_lt;—l Puge 4 o5
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STATE OF ILLINOIS, COOK Caunty ss:

l’ L MEICHAEL A, MONTALVO v Notary Public i amd tor sad coonty and séate,
o flereby certgy thet

DOMINGO CERDA, JR, A MARRIED MAN  AND PATRI 1IA RECIO CERDA A/K/A PATRICIA RECILO
L . persenelly kiown 1o me o be the same persen(s) whose name(s)
subscribed o Lie toregoing instrumient, appeared betore me this day in person, and acknowledged that hesshe/they signed and
delivered the sad instrument as his/hertherr (ree and voliatary act, for the wen and purpsses thean set fonh,

Gaven undey my hand and official seal, ths () [ 3 diy of  APRIL \ L 199
f 1
My Commissicn Expires: 1 : / !

s \M/Q el
i

“OFFICLAL Sy
Notary Pubsiic

Michael . SMotitalvo g
Netary Publie, Ses of o,
MU Commilon Do, 117wy

’

RETURN OFIGINAL T

LINCOLN MORTGAGE CORPORA'TION
PO BOX 44090

JAUKSONVILLE, FLORIDA 3220

SiL&Dw JL2-50TR PeaeSuf s
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATEAADER 15 e the 17TH ay ot
APRLL 2996w s incorpoated 1o anid shadl be deemed woamend and
supptement the Morigage, Deed of Tasiar Seeurity Deed ("Seeurty Iasttument”y ol the same date given
by the un fersigned ("Borrower™y o seouteDgarower's Noge ("Notke”) 1o
EINCOI N MORTGAGE CORPORATION

(U MRerder”) ot e same date and covering (e property desenbed in the Secunity Instiumen! and
located at

6529 SOUTH KARLOV AVENUE, CIHCAGO.ARLINOIS 60629

{Propeity Address|

THE NOTE CONTAINS PROVISIONY ALLOWING. FOR CHANGES IN THE
INTEREST RATE AND THE MONTIOY PAYMENT. 1000 NOTE LIMITS THE
AMOUNT THE BORROWER'S INTRERIST RATE CAN CUANGE AT ANY ONEK
TIMY AND THE MANXIMUM RATE T SORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 e covenans and agicements mide i the Security
st unient, Borrower and Letder further covensit and i gree as follows:

SONTERSST RATE AND MONTHLY PAYMENT CAANGES

{A) CHANGE DATE

The enierest rate may change on the finst day of JULY w1997 L et on that day
vt cach succeeding yeal, "Uhiange Dale” means cacn dit ;o whieh the imerst tle vould change.

(1) The bdex

Beginning with the first Change Date, the mteres rate will be based onan Indey . “hudex” means the
weekly average yveeld on Untled States Treasury: Seeur ties adjusied w0 a constant moturity of one veat, as
made avaifable by the Federal Reserve Board. "Current Index” means the most recent Index figuie
avanlable 80 days betore the Change Date, 1V the Index s detined above) is no bonger available, Lender will
e s 4w lodexoany Indes prescribed by the Seeretary as delined m Paragraph%(B) of the Nolg |,
Eender wili give Borrower notice of the new Index.
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() Caluulanon of Interest Rinte Chinges

Bufore vach Chunge Date, Lenden will cateulat: s new interest rate by adding o masgin of
TWEAND 787100 pereeniage point(s) 2756 1)
W the Current Iadex and ounding the sumt o the nearest one-cighth of ene percentage paint (0,1 25%),
Subjeat fo the ity stated 1 Pagagraph 50 ol 1 @ Note, this rounded amount will be the aew teiest
rate ekt the next Chiangs Date,

(Do Linits on Interest Rate Changes

Thedntesest rate will never mcrease or dectes e by more than one percentage peint (149) on any
single Chaige Date. The interesi rate will never ¢oomore than Bve pereentage points (5046 hgher or
Tewer thasbe mutind interest rate stated in Paragraph  of the Nute,

(B) Calewdaran of Paymeni Change

I e atedesy e changes ona Change Date, Loader witl caleufate the amount of moathly payment of

proncipil and inestwtich would be necessary i reoay the uapajd principal balance i fall &t the myatarity
ditte ab the new fnlerest Zat’ through substantialty equal payments. In making such calculation, Lender witl
use the unpaid principaisbatance which would be ow d on the Chamge Date f there had teen no defaull in
payment ofi e Note, redwcedbythenmount of any frepayinents to principal. The result of this calealation
will be the amount ol the new moiblypayment of pric zipal und imterest.

(I) Notice of Changes

Lender will give potive to Botower 6F zay che g inthe dmerest tte and menthly payntent amount,
The notee must be given af feast 25 days baore e new wonthly payiiem amount is due, and must set
ferth () e date of the notice, (i) the Change Dat, 00 the old interest ate, (iv) the new interest me, (¥)
the new monthly payment amount, (vi) the Carrentds lrsand the date {8 sians published, (vh) the method of
culzuluting e change momontaly payment ameunard (viit) any olher informaiton which may be
requnted by kaw froi me w time,

(Gy ttective Pae o) Chisnges

A tew interest e calealated 1o sccordance wit Parsgriphs 3007 00 S(D) of the Note witl beceme
ellfective on the Change Date. Borower shall make w payment in the e aaonthly amount beginning on the
fress paviznt date which sceurs at least 25 days afe - Lender s given Boprower the notice of changes
repired by Pataaraph S0 of the Now. Boroower sl have no obligi lian o pay any inercase in the
morthly payment amount caleulited i accordance wih Faregraph 3cE) 0. the Notzfor any payment date
occurring doss than 25 days acter Lender s given the requiied aotice. I the mieathiv.aayment amount
cateututed maccordunce with Paragraph SE) ol tne Note decreised, but Lunder Tailed © give timely notice
of the decrease and Bogower made any monihly paye snt amodnts exceeding 1he paymen? asioon wiich
shouid v been stted mea imely notice, then Borres er has the oplior w eithier (8 demamd e etaen o
Horower of any excess pagiment, wilh interest thereon e the Note sate (rate equal to the interesi @ whick
shoutd have been stated (0 a timely notice), or (i) regu st that any excess payment, with imerest tiercon al
the Note tate, be applied @ payvment of principal. Lerder’s obligation 1o return any excess paysient with
(erzst on demantd 1 2ol issigable even il s Note & otherwise assigned defore the demand fos retun is
made.
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BY SIGNING BELOW, Borrower aceepis and agrees 0 the teims and covenants contained in 1iis
Adiustible Rate Ruder.
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