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THIS MORTGAGE ("Security Instruent™) fs given on April 13, 1996 . The mortgagor is

SUE MAE OWENS, WIDOW,. and GREGORY OWENS, DIVORCED
AND NOT SINCE REMAKPLED.

("Borrower"). This Security Insirument is givenic

MERCANT I{.E FRITTARGE COMPANY

Which is organized and existing under the laws o\ THE” 8TATE OF ILLINOIS . and Whose
address i3 477 BAST DUTTRRFIELD ROAD, “SUITE J10.. JOMBARD, YLLINQIS 60148

Forty Five Thousand and no/100- - « » . . . . . 0 ¢ me e e e

............... LR T T, Dollurs (U.S.$  ¢5,000.00 )
This debt Is evidenced by Borrower's note daied the same date a3 (N Sezurity Instoument ("Note™), which provides for
monthly paymants, with the fult debt, 1f noy paid earller, due and payable on ADrii 24, 2011 '
This Security Instrument secures to Lender: () (he repayment of the debt evidence:! by 1h¢ Nate, with Interest, and all renowals,
extenslons and modifications of the Note; ) the payment of all other sums, with viisiest, advanped undet paragraph 7 to
proteet the security of this Security Instument; and () the performaice of Borrowsr's ravesants and agrecments under this
Seeutity instrument and the Note. For thig Purpose, Botrowcr does hereby Uortgage, grant wb i cunvey to Lender the following

described property located in COOK Coynty, Iilinols:
LOT ELEVEN IN FERNWOOD GROVE ADDITION, BEING A RESUBDIVIBION OF TH” & a0 tﬁ
FEET OF LOT SIX, ALL OF L.OTS 7 70 24 INCLUSIVR, TN BLOCK PQUR IN {HORON !
HALL' 3 WASHINGTON HEIGHTS SUBDIVISION OF BLOCKS 1, 2, ), AND 4 OF S2.7.tN "y
27, ADDITION TO WASHINGTON KEIGHTS SUBDIVISION OF SOUTH HALF OF NORT:E’o7 o
QUARTER OF NORTHEAST QUARTER AND SQUTHBRAST QUARTER OF NORTHERST QUARTHP rf .
SECTION 17, TOWNSHIP 37 NORTH, RANGE 14, ERST OF THE TXIRD PRINCIPAL Y
MERIDIAN, IN COOK COUNTY, ILLINOTS. o\
i
n‘l
¢h
TAX ID §: 235-17-212-032 '
which has the eddress of 10444 S0UTH SANGAMON, CHICAGO 1$vet, City),
Ninols 3. #7<7 o643 {Zip Code) (*Property Adures®);
ILLINOIS- S &% 2mily. ENMARHLME UNIPORM
Ity: INSTRUMENT Form 3016 9/90
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TOGLTHER WITH all the impravemenis now or hereafter erecied on the property, srd all easements, uppurienances, and
fixtures now or heteafier o part of the property. All teplacements and additions shal) also be covered by this Security
Instrutnent. All of the foregolng is referred 10 in this Security Instrument as the "Propeny "

BORROWER COVENANTSY that Borrower is lawfully seised of the estate hereby conveyed and has the right to morntgage.
grant and convey the Property and that the Preperty is unencumbered, excent for esicumbrances of record, Borrower warranis
and will defend generally the (itle to the Property spainst all claims and demands, subject 16 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument ¢overing real property,

UNIFORM COVENANTS. torcower and Lendsr covenant and agree as follows:

1. Payment of Principai and Intevest; Prepayment ond Late Charges, Borcower shall prompify pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymer and late charges due under the Note,

2. Funds for Taxes and Insurasze. Subject fo applicablc law or to a written waiver by Lender, Botrower shall pay o
t4uder on the day morkhly payments are due under the Note, until the Note is paid in full, & sum ("Funds®) for: () yenrly taxes
and assessments which may arrain priority over this Seeunty lusirument as 4 lien on the Preperty; (b) yearly lsasehold paymonts
ar ground rems ¢ the Property, if any; (<) yearly hazard or property insurance promums; (d) yearly flood insurance promiums,
If any; &) yewriy morigage insurance premiuma, if any; and (f) any sums payable by Borrower to Lender. in sccordance with
the provisions 6 pagraph B, in lleu of the payment of mortgage insurance premiums. These iterns aze called *Escrow liems.®
Lender nay, 2t any-dna, collect ang hold Funds in an amount oot 10 exceed the maximum amount a lender for a federally
related mortgage lourt 2y require for Borrower's excrow scoount undes the federal Real Batale Settlement Procedures Act of
1974 as umended from time 1o -time, 12 U.S.C, Section 2601 er seq. ("RESPA”), unless another law that applies 10 the Funds
sets z lesser amount, If 80, I<rvier may, at any tiine, collect and hold Funds in an amount not to exceed the levser amount.
Lender may estimate the amcusiof Funds duc on the basis of current dats and reasonable cstimates of expenditures of future
Escrow ltems or otherwise in aceordanc? vth applicable law.

The Fundy shall be held in an Zamtitution whose deposits are insuced by a federal agency, instrumentality, or entity
(including Lender, if Lendcr is such an ins/tutica) or in any Federal Hume Loan Bank. Lender shall apply the Funds to pay the
Escrow Dlems. Lender may not charge Borrowe: tor holding and applymg the Fundy, annually analyzing the escrow account, of
verifying the Escrow Items, ualess Lender pays Brirowes interest on the Funds and applicable law permits Leader 10 make such
a charge. However, Lender may require Borrower (¢ 44y a one-time charge for an independent rea) estate tax reporting service
used by Lender in connection with this loan“unless apuiigable law provides otherwise, Unless a1 agreement is mede or
applicable law requires interest 1o be paid, Lender shall not be raquired 1o pay Borrower any interest o canings on the Funds,
Borrower and Lender may agree in writing, however, that intsresq.shall be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing eridits »nd debits to the Funds and the purpose for which exch
debit to the Funds was mads. The Funds are pledged ay additional secusivvior all sums secured by this Securlty tnstruinent.

I the Funds held by Lender exceed the amounts permitted to be held bv. applicable law. Lender shail sccount to Barrower
for the excess Funds 'n accordance with the requirements of applicable iaw. If 2. amount of the Funds held by Lender at any
titme 15 not sufffeiznt 12 pay the Excrow lieuis when due, Lender may 10 notify Borro-ver in writing, and, in such case Borrower
shall pay 1o Lender the smount necessary to make up the deficlency, Borrower ¢ir'i make up the deficiency in no more than
twelve monthly payments, at Lender's sole discreiion,

Upon payment in full of all sums secured by this Secutity Instrument, Lender Lnii peomptly refund 10 Bosrower any
Funds held by Lender. 11, vnder paragraph 21, Lender shait acquire or sell the Praperty, Lendlr, prior to the acquisition or gnle
ol the Properly, shall apply any Funds held by Leoder a1 the time of acquisition or sale as o cred) agtinat the sums secured by
this Security Instrament.

3. Application of Payments. Unless applicable [aw provides othcrwise, all payments recelved by trader under paragraphs
L and 2 shal! be applied: first, to any prepayment churges due under the Notc: second, to amounts payalir under paragraph 2;
third, to interest due; fourtt, to principal due; and last, to any late charges due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, nssessments, charges, fines and Impositions atiributubie to the Property
which may attain priosity over this Security Insteument, and leasehold payments or pround rents, if any. Borrower sbhall pay
these obfigations in the manner provided in paragraph 2, of if not paid in thal maaner, Borrower shall pky thew on time directly
10 the person owed payment. Borrower shall sromptly furnish 1o Lender all aotices of amounts to be paid under this paragraph.
|t Borrower inakces these paymenis directly, Borrower shall promptly fumnish to Lender receipls evidencing ihe payments.

Borrower skall prompily discharge any lien which has priority over this Security Instrument unless Barrower: {s) agrees in
writ'ng 1o the payment of the obligation secured by the lien in & manner accepiahle 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the Jien in, fegal proccedings which in (ke Lender's opigion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an sgreemen satislactory to Lender subardinating the lien 10
(his Security Insirumen:. If Lender determines that any pant of the Property Is subject 10 2 lien which may attain priotity over
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this Security Inytrumest, Lender may give Borrower g notice identifying the fien, Borrower shall satisfy the llen or 1ake one or
more of the ations st forth above within 10 days of the iving of notice,

S. Mazard or Property Iosurance. Borrower shall keep the improvemems now existing of hereafter erecied on the
Property insured against toss by fire, hazards included within the term "sxtendcd Coverage” and any other hazardy, including
floods or flooding, for which Lender requires insurance. This insurance shall ba maintalned in the smounts and for the poriads
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrewer subject 1o Lender's approval
which shall not be unpeasonably withheld. If Borrower fails iy mantain coverage described above, Lender may. at Lender's
optlor., obisin ¢overage io protect Lender's nights in the Propenty in nccordance with paragraph 7.

All tnsusance policies mnd renewals shall be acceptable (0 Lender and shall inolyde g slandard monigage clause. Lender
thall have the nght 10 hold the policies and renvwals. If Leuder requires, Bortower shall promptiy give to Lender wj reccipts of
Paid premiums and renewal notices. In the event of luys, Borrower shall give prompt potice 1o the nisurance carvier and Lender.
Lender may make proof of loss if not made promptiy by Bomower.

Unless Lender and Botrower otherwise agree in wniting, insurance procesds shall be epplied 1 reatoration or repair of the
Property damsged, if ihe restoration or repair is economically feasible and Lender's security is not lessened. ' the cestoration or
repair is not ceonomicaily feasible or Lender’s security would be lesscned, the insutance proceeds shali be pplied to the sums
secured by this Sacurity Instrement, whether or not then Jue, with aty excess paid 1o Borrowsr. if Borrower abandons the
Property, or doés. nit answer within 30 days a notlce from Lender that the insurance currier has offered 10 secde a claim, then
Lender may collecr {tie insurance proceeds. Lender may usc the proceeds W repair or restore the Property or to pay sums
secured by this Secur'ly instrument, whether or not then due. Vhe 30-day period will begin when the nolice is given.

Uniless Lender and’ Borrower otherwise agree In writing, any appiication of proceeds 1o principal shall not extend or
posipane the due date of 1a maonthly payments referved 1o in paragraphs | and 2 or changs the amount of the payments. if
under paragraph 21 the Properiy iy acquired by Lender, Borrower's right to any lnsurance poticies and proceeds resulting from
damage to the Property prior o (e Azqulsition shall pass to Lender to the extent of the suins secured by this Security Instrurnent
immediately prior 10 the acquisition.

6. Occupancy, Preservation, Malnierance and Protection of the Property; Rorrower's Loan Application; Leasehojds,
Borrower shall occupy, establish, and use the Froperty as Borrower's principal residence withia sixty days aficr the execution of
this Security Instrument and shail coniinue ro cetury the Property s Borrower's principal residence for st least one year after
the date of occupancy, uniess Lender otherwise g wosan wiiting, which comsent shall not be unressonably withheld, of unless
cxtenuating circumstances exist which are beyond ovrewer's sontrol. Barrower shall not destroy, darnage ot impair the
Property, allow e Property to deterioraic, or-commit wasie on the Property. Borrowsr shall be in defauls if any forfeituse
aclion or procesding, whether civil or criminal, i begun that g Lender's good faith Judgmens could result i forfeiture of the
Property or ptherwise materialy impair 1%¢ Jien created by this secunity Instrumest or Lender's Security interest. Borrower may
cuze such 8 delault and reinslate, as provided in parapraph 18, by cavsime the action or peoceeding 1o be dismissed with n ruling
that, in Lender's good faith determination, precludes lorfeityre of the 8o rower’s interest in the Property or other material
impairment of the lien created by this Securily Instrumens or Lepder's serariiy tnietest. Bomower shali also be in defaukt if
Jorrower, during the loan application process. gave materiatly false or inacexiaie infarmation of stateraents (o Lender (or fafled
10 provide Lender with any materal informaiion) in ronnection with the foan evid nced by the Note, Including, but not Nimived
{0, representaiions concerning Borrower's occupancy of the Propenty as a principal res’ence. If thie Security Instrument fs on a
leasehold, Borrower sbali comply with af| the provisions of the lease. if Borgower oyrires few title 1o the Property, the
casehold and the fee title shall not mergy uniess Lender agreey (o the merger In writing,

7. Peotection of Lender’y Righits in the Property. If Borrower faily o pecform the covenant: and agreemienis cantained In
thiy Security Instcument, or there s 3 legal procecting that may significantly aflect Lender's Tigins in-2h: Property (such a1
praceeding in bankruptey, probate. for condernnation or forfeiture or 10 enforce Jaws or regulations), ther Lander may do and
pay for whatever is necessery 1o protect the value of the Propesty and Lander’s rights in the Property, Japler's actions may
Include paying any sums scoured by a lien which hag priority over this Security Insteument, Appearing in-soun, paying
reasonable aitomeys’ fees and entering on the Propeny 1o make repairs. Although Lender may take sction undus this pamagraph
7, Lander does not have 10 o s0.

Any amounts disbursed by Lender under thi parageaph 7 shall becoine additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agrec (o other terma of payment, these amounzs shall beas inturest from the
date of disbursement at the Note rate and shal be payabie, with interest, upon notice from Lender 0 Borrower Tequesting

ayment,
P 8. Moctgage Insurance. I Lender required mortgage iusurance as & condition of making ihe loun secured by this Securily
Instrument, Borrower shall pay the premiuns required to mainiin the mortgage insurance in effect, If, for any reason, the
Mortgage insursnce ouverage required by Lender lapses o ceases to be in efiect, Borrower shall pay the premiums required to
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obtain coverage substantally uquivaient to the mortgage lnsurance proviously in effee), a1 o cost substantially equivalent o the
cost (¢ Borrower of the mortgage insurance previously in affect, from an alternate mortgage Insurer approved by Lender. If
subsisntially equivalent morgage insurance coverage is not available, Bofower shall pay 10 Lender each month a sum equal to
one-twalfth of the yearly mortgage insurance preniium being paid by Borrower when the Insurance coverage lapaed ot coased (o
be in effect. Lender will scuept, use and retain these payments ps a loss reserve in liey of morigage insurance. Losy reserve
peyments may no ionger be required, at the option of Lender, if mortgage insurance coverage (in tho amount ang for the period
that Lender requires) provided by an tnsurer approved by Lender again becames available and is obtained. Borrower shall pay
the premiums required 10 maintain mongage insurnce in cffect, or o provide a loss reserve, unlil the requizement for morigage
ingurance ends in accordance with any writlen agreement between Bogrower and Lender or applicable haw.

9. Inspection. Lender or its agent may make reasonable enicles upon and m3pections of the Property. Lender shall give
Borrower notice at the tume of or prior 1o an inspection $pecitying reasonable cavse for the imspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with ny
condemnation or other taking of any part of the Propenty, ot for conveyimee in liew of condemnation, are hereby asvigeed and
shall be paid (0 Lender,

In the event of a total taking of the Property, the proceeds shall be applied 1o the summy secured by this Security Instrument,
whether or not/iher due, with any cacess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Propeny immediately before the raking is cqual te of grester than the amoun: of the sums sceured by this
Security Instrument 'mn.ediately before the taking, unless Borrower and Lendor otherwise agree in witting, the sums secured by
this Security [nstrumer. shali be reduced by the mnount of the proceeds mulilplied by the following fraction: {(a) the fotal
amours of the sums secureq vnmediately before tha taking, divided by (b) the fafr maske1 value of the Property immeglaieiy
before the taking. Any baianze siill be paid 1o Borcower, In the event of a partial takiug of the Property in which the falr
matket velue of the Property immvdiziely before the taking is less than the amount of tite sums sceured inunediately before the
taklng, unless Borrower and Lender othorwise agree in writing o unless gpplicebly law othenwvise provides, the procesds shal
be applied to the sums sccured by this Secuslty Instrument whether or not the sums are then dus,

If the Propeity is abandoncd by Bemmowe:, ur if. after gotice by Leadur to Borrower thet the condenwor offers to make an
award or scitle a claim for denges, Borrov:er faily 10 respond fo Lender within 30 days after the date the notice 19 given,
Lender is authorized 1o colluct and apply the proceecs, gl it optian, either fo restoration or repair of the Property of 10 the sums
secured by this Securfiy Instrument, whether or not Lier thie.

Unjess Lender end Borrower otherwise ApLee invrnting, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments réferred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender 1ot Walver. Extension of the time for payment or modification
of unurizatlon of the sums sccured by this Securlty Iastrument Bt by Lender to any successor in interest of Borrower shail
not operatt 10 release the lability of the original Borrower or Borrower's successors in unterest. Lender shall not be required 1o
commence procesdings againat any successor in interest o refuse to exiedd trme for payment or otherwise modiry amortization
of the sums secured by this Security Instrument by reason of any demar 2 made by the original Borrower or Borrower’s
fuccessors in interest. Any forbearance by Lender in exerciving any right or reriedy. shali niot be a waiver of or precluds the
exoteise of any right or remedy.

12, Successors and Assigns Bound; Jolnt and Several Liabliity; Co-signen, Th covenanis and agreements of Jhip
Security Instrument shall bind and benefit the successors and asaigas of Lender and Romriver, subject 10 the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severn). Any Boirowsr who co-signs this Security
Instrament but does not execute the Neta: (a) i3 Co-3igning this Security Instrument only 1o moitgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Invirumant; {b) is not personally obl) xsted 10 pay the sums
secured by this Secwsity Laattument; and (c) agrees that Lender and any cther Borrower may agres 10 exicns, modify, forbew or
make any accommodations with regard 10 the terms of dhis Security Instrument or the Note without thar Borioreet’y consent.

13. Loan Charges. [ the loan secured by this Security Instrument 18 subject 1o a faw which sers maxizaun, loan charges,
and that law is finally interpicted so that the interess or other loan charges collected or 1o be colivcted in conn'on with the
loan exceed the permitted Hrits, then: (s) any such foun churge shall be reduced by the smount necessiry 1o reduce the charge
to the permitted limit; and (b) any sums alrcady coliected from Borrower which excceded pernitted Nmits wil) be refunded Lo
Borrower. Lender may choose (o make this refund by reducing the prnclpal owed under the Note or by making & direct
paymert (v Borrower, If & refund reduces priacipal, the reduction will be tresicd as 8 pastist prepayinent without any
prepayment charge under the Nole,

14. Notices. Any notice to Borrawer pravided for in this Security Instrument shall be given by delivening It or by mailing C@\
{t by first class mail unjess applicable Jaw ruquires use of another method. The notice shall be directed to Ihe Propenty Address ¢
or any other address Borrower desiguates by notice 1o Lender. Any notice to Lender shall be given by first class mail 1o ; :
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Lender's address stated hereln or any othe: address Lender designaies by notice to Bortower. Anv notice provided fc;‘r In this
Security [nstrument shall be deemed to have been given 1o Borrower or Lender when given 23 provided fhu pmgrajp . (b

18. Governing Law; Severability, Thir Sccurily Instrument shall be governed by federal law and the law ON
jurisdiction In which the Propenty is locatec. In the cvent that any provision or clwse of this Secunity Instrument o ihe "b‘:
conflicts with apnlicable tav/, such contlicr shail aot atfect other provisions of this Security Instrument o7 the Note ‘"h“'g ‘:‘“ o
given effect without the conflicting provision To this end te provisions of thiy Security (nstrumeént and the Note are declar

verable.
" :cﬁ.el:m;mr's Copr. Borrower shall be given one conformied copy of the Note and of this Security lnszmmcm.

17. Transfer of the Property or 4 Beneflclal Tntecest in Horrower, |1 all or any pars af !l?c Property or any nierest In it
is sold ot transferved (or if & beneficial Interest in Borrower is sold ur transferred and Borrawer s not 8 natural person) without
Lender's prior wrilien consent, Lender may. & ify option. r¢quirs immediate payment in full of all sums secured by this
Security Inszrument. However, this option shall not Le exercised by Lender if exetcise iy probibited Dy federa) 1aw as of the dme
of this Securhty Instrument _

If Lender exercises this option, Lender shall give Borrower nolice of acceleration, The notice shal] provide + period of not
less than 30 dayr from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secyrity Ingtrumens. 1f Borrower faily to pay these sums prior to the expirntion of this period. Lender may invoke any remedies
permitted by this Soconity Instroment withou! further notice or demand on Borrower,

18. Borrvwer < 4lzht to Reinstate. If Borrower meets cenain conditions, Borrower shall have the right 1o have
erfurcement of this S#ority Instrument discontinued at &y time prior to the earlier of: (a) S days (or such ather period as
applicable law may specif, {ur remnstatement) belore safe of the Propeny puryuant to any power of sale contained in this
Security Instrument, ot ib) emry ol a judgment enforcing this Secucity Instrument. Those conditions are that Borrower: (3) pays
Lender all sums which then woulr e due under (his Security Instrument and the Note as if no seceleration had occurred; (b)
cures any default of anv other covenais or agreements; (¢} pays all expenses incurred in enforeing this Security Instrument,
ircluding, but not limited 10, reasonable ritomeys’ fees; and (d) takes such action as Lender may rcasonably require fo assure
that the lien of this Security Instrunient, Lenier'sirights in the Property and Borrower's obligalion to pay the sums secured by
this Security Instrument shail continue unchanged. Upon reinstatemient by Borrower, this Security Instrument and the
obligations sccured tiereby shali remain fully effestivs o if no acceleration had ocvurred. However, this right to reinstate shal)
not apply in the case of aoceleration under pasagraph |7,

19. Sale of Note: Change of Loan Serviowr. Tte Not= or a parial mterest in the Note (together with this Security
Instrument) may be sold one or more fimes whthout prior avl ce to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer*) that collects monthly payments due unge: th: Nols and this Security {nstrument. There also may be one
or more changes of the Loan Servicer unretated to a sale of the Not= 1Eshete i3 a change of the Loan Servicer, Borrower will be
piven written natice of the change in accordance with parsgraph 14 abovc #3d applicable law. The notice will siate the name and
address of the new Loan Servicer and the address to which payments siodle be made. The notice will also conlain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall noi cause or permil the prescnce, 'use, disposal, storagu, o1 release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow suvane else to do, anything affecting the
Property that is in violation of any Bnvironmental Law. The preceding two sentence: ato’l not apply Lo the presence, use, ot
stornge on the Propesty of sinall quantilies of Hazardous Substances that are generally tew-anizad 1o be apbropriate to norval
sesidentisl use. und to maintenance of the Property.

Borrov.er shall promptly give Lander written notice of any investigation, claim, demand, Jawsit or other action by any
governmental o7 regulatory agency or private party involving the Property and any Hazardous Subst ince Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notifled by any governmentai or rezali‘ory authority, thal
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower ahall promptly take
Al necessary remedial actions in accordance with Envirunmental Law.

A3 used in diis paragraph 20, “Hazardows Substanses” are those substances defined as toxic or hazardous subsiances by
Environmente! Law and the following substances: gasoline, kerosene, wther flammable or tonic petroleym products, toxic
pesticides and herbicides, volatile salvents, materials containing asbestas or formaldehyde, and radioactive materials. A3 used in

this paragraph 20, "Environmental Law® means federal jaws and laws of the jurisdiction wiere the Property is located chat
telate 10 health, safety or enviranmenial prulection.,

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:
21, Arcclerstion; Remedies. Lander thall give notice to Borrower prior (o acceleratinn follawing Borrower's breach
of any covenani or agreement in this Security Instrument (but not prior to accoleration under parsgraph 17 unless

mwf_'d_;é'
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice fs given to Borrower, by which the default must be cuced; and
{&) that faiture 1o curc the default on or before the date specified in the notice may result in accelernifon of the sums
gocured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
tnform Boyrower of the vight fo reinstate after acreleration and the right 10 asseri in the foreclosure proceeding the
ron-existence of a default or any other defense of Barrower to acceleration and foreclusure. 1IF the default is not cured on
or befose the date specified in the notice, Lender, at Its option, may require immediate payment in fall of ali sums
vecured by this Sccurity Instrument without forther demand and may forcclose this Security Instrument by Judicial
proceeding. Lender shall he entitfed to collect all expenses incurred In pureuing the remedies provided in this paragraph
21, inctuding, but not limited to, reasonable attorueys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instryment, Lender shall release this Security Instrument
without charge ;o Borrower  Borrowert shall pay uny recordation costs.

73. Waiver of Fanetcad. Barrower waives all right of homesiead exemption in the Property.

14. Riders to thls Se(wiv Instrument. If one or more riders ure exteuted by Botrower and vecorded together with this
Securlty Instrument, the coverinte tnd sgreements of each such rider shall be incorporated into and shall amend and supplemant
the covenants and sgreements of this Jecunity Instrument as if the rider(s) were a part of this Scourity Instrument.

[Cheek applicable box(es)]
L) Adjustable Ratc Rider q Coadsmintum Rider 1-4 Family Rider
i 4 Oraduated Payment Rider Planncd Unit Development Rider Biweekly Payment Rider
Bailoon Ride: 4 Rate Improvement Rider Second Home Rider
VA Rider L] ceners) [specity)

BY SIGNING BRLOW, Borrower accepts and agree! to b2 terms and covenants containes in thils Security Irstrument and
in auy rider(s) executed by Horrower and recorded with it //q

Witnesses: N . i
-JALV Aj/ x< ( e (Seal)

/7} OC’D’*-I C?ﬂ*gf“ SUE :o?.: OWENS ‘Botrower
_jjaﬂk_ﬂ g @ﬂ.m Zf@ /"sz 4 if‘?’-’fbfe/ (Seal)
Y

-

GREGORY OWENS / -Borrowsr

{Seal) {Seal)
-Bowrower -Bamowor
STATE OF ILLINOIS. COOK County s
e { . & Notary Public in and for said county and :2s:¢ /o hereby cenify
t

Sue Mae Owens, Widow and Gregory Owens,
divorced and not since remarried.

. . . personally known to me io be the szme person(s) whose name(s)
subseribed to the foregoing instruinent, appeared before me this day in person, and acknowlsdged tha THEY

signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein sot forth.
Given under my hand and official seal, this 15tk day of April , 1998

My Commission Expires: 'ﬂ a (/[lk'g 9 at(@/\ ¢a
Noary Publio U o

i ¥

&w«.mmﬁmﬁ%www 2
< "OFFICIAL SEAL” -
NADINE R. TAYLOR N

Nolary Pubuc, State of finois _ -

:\ My Commission Expires 02300 & G

, e »
SO0 GENLOTNIS90SUN0SS, m-sm)mn Ppdots  Form 3074 9/90




UNOFFICIAL COPY




s e g

v INOFFIGIAL COPY v

BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOGN PAYMENT RIDER ("Rider") is made this 9th day of
April 1996 . and amends a Note in the amoum of $_45,00C . ¢C

{the "Mate™) made by the person(s) whe sign below 1" Borrower”™) 0 _MERCANTILE MORTGAGE,
SaMBANY e {"Lender™ and the Mortgage, Deed of Trust
or Security Deed (the "Secunity Insurument”) dated the same date and piven by Bortower (o

secure repavment of the Note.

In addition 1o the agreements and provisions imade 1n the Notw and the Security [nstrument, both
Borrower 2i:d Lender further agree as fouows:

IF NCTPAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON ____

noril Gy . 231 (THE "MATURITY DATE").
BORROWER MUST REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE
OF THE LOAN AND INTEREST THEN DUE. THIS IS CALLED A
‘BALLOON PAYMENT' THE LENDER IS UNDER NO GBLIGATION TO
REFINANCE THE LOA-AT THAT TIME.

At least ninety (90) but not more ther one hundred twenty (120) days prior to the Matrnity Date,
Lender must send Borrower a noticewhich states the Mawrity Date and the amount of the

“balloon payment” which will be due on the Matuiity Date (assuming ail scheduled payments
due between the date of the notice and the [aturity Date are made an time.)

Yo 7
’y)g C,%, Qb, AL Bnyze e @*’-fﬁ (Seat)

Wiiness . Borrower GUE MAR OWENS
H&[M g)rﬁIA‘L_r . ﬂ ( (hey  (seal
Witness U orrower/ SRECCRY OWENS
; 2 (Seal)
Witness Borrower
: {Seal)
Witness Borrower
L
Ty
‘\Q
BALRID -t
I‘|-~‘
-

-

¢
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SCHELULE A

" LOT ELEVEN INF FERNWCOD SKOVE ADDITION, BEINS A RESUBDIVISICN OF THE SOQUTH 20
FEET OF LOT SYX. ALL OF LOTE 7 70 24 INCLUSIVE, IN BLOZK FOUR IN THOARTON

HALL® 5 WASHINGTON RRIGHTS SUBDIVISION OF BLOCKS 1, 2. 3, ANC 4 OF SECTION

17, AUDITION TQ WASHINGTON HEIGHTS SUBDIVISICN OF SOUTH HMALF OF HORTKEAST
QUARTER OF NORTHEAST QUARTER AND SOUTHEAST CUARTER OF NORTHEAST QUARTER OF
SECTION 17, TOWNSFIP 37 NORTH, FANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, 1IN COOK CCUNTY, ILLINGIS.
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