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MORTGAGE 7 o
g
THIS MORTGAGE 1s mad: this 2. 24th day of ____May. .
1996 ___, between the Morgagor, . Germaine b Davis. (Divorced and not since remarried) and
Myrtle Lloyd Camp ~_ (herein *'Borrower ™). and the Mortgagee,
o Hawthorpe Credit Upiop oo , & corporation organized and
existing under the laws of  ____ the Statewwf [llipois

1519 North Naper Sivd _Naperville Il 00563
h_ therein "Lende:"'}.

whose address is

WHEREAS, Borrower is indebled to Lender in the principatsianof US, $ 20,000,000

'

which indebtedness is evidenced by Borrower's note dated . Mav 24, 1996 and extensinns and rengwals
thereo! (herein " Note™'), providing for monthly installments of princigal and interest, with the balance of mdebtedne s, il not sooner paid, due
and payable on May 20, 2003 ")

70 SECURE 10 Lender the repayment of the indebtedness evidenced by the ot «with interest thereon; the payment of all other sums, with
interast thereon, acvanced in accardance nerewith to protect the security of this Morigae:-and the perfarmance of the covenants and agreements
of Borrower heresn contained, Borrower does hereby mortgage, grant and convey to Lender e iallowing described property located in the County b
of Look _ , State af Winois:

Sitvated in the County of Cook, In the State of [llinois, to wit:
Lots 1l and 12 and the South 1/2 of Lot 13 in Block 244 in Maywood, ¢f sections

2, 11 and 14, township 34 North, Range 12, east of the third Principalrsieridian, in
Cook County, [llinois,

PIN:  15-02-324~014
15-02-324-015

§75957
[MAILTO > BOX 352 ]

- ————

LLTETIEI6

which has the. audress of _802 North 6th Avenue Maywood
o (Stroel; (Ciy}
flinois .___ 00to3 (herein " Property Adcress’);
{2ip Code)
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. interest.-If Lender required mortgage insurance as a condition of making Ihe loan secured by this Mortgage, Borrower shall pay the premiums
- required 10 maintain such insurance in effect until such hime as the requirement for such insurance terminates in accordance with Borrower's and
{ender’s written agreement or applicable faw.

: Any amaunts disbursed by Lender pursuani to this paragraph 7, with interest thereon, al the Note rate, shall become additional indebtedness
" of Borrower secured by this Mortgage. Unless Borrower and tender agree Lo other lerms of payment, such amounts shall be payable upon rolice
. from Lenuer to Horrower 1 mhignm L4hereot. Nothing contained in this paragraph 7 shalf require Lender {0 incur any expense or take any
" action hereunder ﬁ,*& ?"‘ j e
g B. Inspeciiom Im&mak ' or caule to be made reasonable entries upon and inspecticns of the Property, provided that Lender shall
. nive Boriower notice pMor 10 #fy such inspeftion specitying reasonable cause therefor related to Lender's interest in the Propsriy.

’ 9. Condemnation. The proceeds of Any dward or cfaim for damages. direct or consequential, in copnection with any condemnation or other
taking of the Property. or part thereof, ur for conveyance in figu of condemnation, are hereby assigned and shall be paid lo Lender, subject to the
terms of 2ny mortgage, deed of trust or other security agreement with a fier which has priority over this Morigage.

10. Borrower Not Roleased; Forbearance by Lender Not a Walver, Extension of the lime for payment or modification of amontization of the
sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the fiability
of the onginal Sorrower And Borrawer's successors in inferest. Lender shalt not be required to commence praceedings against sueh successor
or refuse to extend timie for payment or otnerwise modify amortization of the sums secured by Lhis Mortgage by reason of any demand made by
the original Borrower and Soirower's successors in interest. Any forbearance by Lender in exercising any right of rernedy hereunder, or otherwise
afforded by applicable law, 'shzil.not be a waiver of or preclude the exercise of any such right or remedy.

1. Successors and Ass;¢ne Rnund; Joint and Sevaral Liability; Co-signers. The covenants and agreernents herein contained shali bind,
and the rights hereunder shall inuve 10 the respective successors and assigns of Lender and Borrower, subject 10 the provisions of paragriph 16
hereol. All covenants and agreements o esrrower shall be joint and several. Any Barrower who co-signs this Mortgage, but does not execute the
Note, {a} is co-signing this Mortyags caly-t5 mortgage, grant and convey that Borcower's interest in the Property to Lender under the terms of
this Mortgage. (b) is not personally liatie on Ui bota or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder miay
agree to extend, modify. forbear, or make any ot accommodations with regard to the terms of this Morigage or the Note without that Borrower's
consent and without releasing thal Borrower ar rotifying this Mortgage as 1o that Borrower's interest in the Property.

12. Notica. Except for any natice required under apricable law to be given in another manner, (a) any natice to Borrower provided for in this
Mortgage shalt be given by delivering it or by matling suctrapiics by certitied mail addressed to Borrower al the Property Address or at such other
address as Borrower miay designate by notice to Lender as prwicad herein, and (b) any notice to Lenier shalk be given by certified mail to Lender s
address stated herein or to such other address as Lender may designaie by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given 1o Bnrrowar or Lendar when given in the manner designated herein.

13. Governing Law; Severabilily. The state and local laws apphcable to.h's Mortgage shafl be the laws of the jurisciction in which the Property
is located. The foregeing sentence shall not limit the applicabitity of Federallaw to this Mortgage. In the event that any provision or clause of this
Mortgage or the Note conflicts with applicable law, such cenflict shall not affect otiiex provisions of this Mortgage or the Note which can be given
etfect without the conflicting pravision, and to this end the provisions of this Mortgage and the Note are declared 1o be severable. As used herein,
“cosls”, “expenses and “atlnmeys’ fees' include all sums to the extent not prunibites! -Gy applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of execution or after recordation
hereof.

15. Rehabilitation Loan Agreement. Eorrower shall fulfill all of Borrov-gr's obligations under air”home rehabilitation, improvement, repair,
or other loan agreement which Borrower enters into with Lender Lender, at Lender's oplion, may reqat'e Borrower to execute and defiver to Lender,
in a form 2cceplable lo Lender an assignment of any rights. claims or defenses which Borrower may have against parties who supply (abor, materfals
or services in connection with imaravements made to the Froperty.

16. Transfer of Praperty or a Benalicial Interest in Borrower. \f ail or any part of the Property or any intersshan it is sold of transterred (or
il 2 beneficial interest in Barrower is sald or iransterred and Borrower is not a natural person) without Lender's priorwritten consent, Lender may.
atits option, require immediate payment in full of all sums secured by this Mortgage. However, this option shall not be exzrcised by Lender if exercise
is prohibited by federa! law as of 1he date of this Mortgage.

It Lender exercises this ontion, Lender shall give Borrower notice of acceleration. The notice shatt provide a period of not less than 30 days
from the date the notice is delivered or maited within which Borrower musl pay all sums secured by this Mortgage. If Borrower faiis to pay these
sumis prior 1o the expiralion ~* us period, Lender may invoke any remedies permitted by this Mortgage withou? further nolice or demand on Borrower.

NON-UNIFORI COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleratiun; Remedies. Except as provided in paragraph 16 hereof, upon Barrower's braach of any covenant or agreement af Borrower,
In this Morigage, Including the covenants to pay when due any sums secured by this Marigape, Lender prior to acceleration shall give notlcag
to Barrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the aclion required to cure such breach; {3) a date, not map
than 10 days froni the dzte the notice is mailed to Borrower, by which such breach must be cured; and ‘4) that falium to cure such breac
on ar before the date specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judiclal proceeding b
and sale of ihe Property, The notice shal! furthar Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosurapes
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreciosure. [f the breach s nat cured on o
bafore the date specitied In the notice, Lender, at Lender’s oplion, may deciare all of the sums secured by this Mortgage to be immediate!
due and payable without further demand and may foreclose this Morigags by judicial proceeding. Lender shali be entitled to cotlec! in such
procaeding all axpenses o fareciosure, including, but not limited to, reasanable attorneys’ fees and costs of dacumentary evidence, abstracls
and litle reporls.

PaGE: 3
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