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FHA MORTGAGE

FHA CASE NO.
STATE OF ILLINCIS

131:82549631

__ Thiy Mongage ¢ Secyrity Tostrument™) 15 given on APRIL 19, 194¢ (’()

J
The Mortgagor 1s ELEUTERIG 0 NAVARRD  MARRIED TO SILVIA KAMIRE? 4 %;
AN
whose address 1 an3iog HERMAITAGE avE CHIZAGO, L 606836

" Borrower™). This Secarity Instrament is given w 1D AMERICA MORTGAGE CORPORATION which is

! vrganized and existing under the laws of THE STATEUE ILLINGIS, and whose address 1s 21141 S,

Ii GOVERNORS HIGHWAY, SUITE 300 MATTESON, ILIANQIS 60443, (“Lender™).

j Borrower owes Lender the principal sutn of (M0 HUNDRES 2WENTY WIHE THOUSAND THREE RUNDRID DOLLARS

!
Daoilars (U85 199,300 ug ).
This debt s evidenced by Borrower's note dited the same date as this Seeuzity Ipstrumem ("Noie®), which %p..
provides tor monthly payments, with the full debt, if ot paid cariier, due and payable on May 1. 2026 I‘

. This Security Instrument secures o Lender: (a) the repayment of the debt evidenced by the AN
Note, with interest, and alt renewals, extensions and modificaiions; (b) the payment ofall other sums, with ,
mterest, advanced under paragraph 6 to progect the security of this Security Insirwment, arat (ed the performance f“
at Barrower's covenans and agreements under thas Securiry Instrument and (he Note. Fot thiz-nurpose, ,.‘{
Borrower does hereby mortgage, grant and convey to Lender the following described progeriv located in .
Looy County, lllinois:

LGTS 35 AKD 36 1% BLOCK 1 I% SCHLESINGER SUdDIvISION OF THE SOUTHWEST /4" 0F

THE SQUTHEAST [74 OF THE SOUTHEAST L/2 OF SECTION ¢, TOWNSHIP 38 NORIH, RARGE
X La LAST GF THE TniRD PRINIIPAL MCRIODIAN 14 COO« COUNTY, TLLINOIS.

Pl 20 0R-423-810 % 20-06-423-U11

ATTORNEYS' NATIONAL
, TITLE NETWORK

FHA M LINGIS MORTGAGE FORM Fian A890 (a0 KEV(S. 8} Puge 1 of o




>
al
O
O
—
<
O
LL
LL
O
Z
>

€I £+ 55




which has the address of YB3 S HERMITAGE AVE. CHICAGD
(Streer) {City)
Uhners BRADY {"Property Addiess”);
Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easeinents, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and al! fixtures now
wr hereafter a pant of the property, Al replacements and additions shall also be covered by this Security
[nstrument. All of the foregoing 1s referred to in this Sccurity Instrument as the "Propesty.”

BORROWER COVENANTS that Borrower is lswfaly serzed of the estaie hereby conveyed and has the right 1o
uwtgage, grant and convey the Property and that the Property is enencumbered, except for encumbrances of
record. Borrower warrants and witl defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

1. Payment of principal, Interest and late Churge.
Borrower shall pay when due .ae principal of, and interest on, the debt evidenced by the Note and late charges due
under the Note

2. Monthly Paymnts of Taxes, Insurance and Other Charges.
Borrower shail include b ench monthly payment, together with the principal and interest as set forth in the Note and
any late charges, @ sum 2o 20 taxes and special assessments levied or te be levied against the Property, (b)
feaschold payments or grou(dents on the Property, and (¢) premiums For insurance required by paragraph 4. [n
anv year i which the Lender wius@uy o morigage insurance premivm 1o the Secretary of Housing and Urban
Development ("Secretary ™), or i pavayear in which such premium would have been required if Lender still held the
Security lnstcument, each monthis pay ment shall also mclude either: (i) a sum for the annual mortgage insurance
premiunt W be paid by Lender to the Seeretedy, or (1) a monthly charge instead of a mortgage insurance premium if
this Seeurity Instrument is held by the Sedretarv.in a reasonable amount (o be determined by the Secretary. Except
for the monthly charge by the Seeretary, thes? wetas are called "Escrow liems” and the sums paid (o Lender are
calied "Escrow Funds.”

Lender may, at any time, collect and kold amount=ot Escrow ftems in an aggregale amount not to exceed the
maximun amount that may be required for Borrower's ¢scrow account uader the Real Estate Settlement Procedures
Actof (974,12 U.S.C. & 2601 ef seq. and imptementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA™), except that the cushion or reservepermitted by RESPA for unanticipated disbursements
or disbursements betore the Borrower's payments are available juiré account may not be based on amounts due for
the morteage INSUTANGe premivin.

If the ameants held by Lender for Eserow Tiems exceed the amounts pernitted to be heid by RESPA, Lender shall
deal with the excess funds as requared by RESPA. | the amount of fundsneld by-Lender at any lime are not sufficient
to pay the Lscrow ftems when due, Lender may notify the Borrower and requir: Borrawer ta make up the shoriage or
deficiency as permitted by RESPA.

The Escrow Funds are pledged as addiional security for all sums secured by this Secvsiy Instrument.  [f Borrower
terlers (o Lender the full payment of all such sums. Borrower’s account shall be credited with-the balance remaining
for all installment ttems (a3, (b), and (c) and any mortgage insurance premium instaliment that ender has niot
become obligated to pay ‘o the Secretary, and Lender shall prompily refund any excess funds 1o Borro ver.
Immediately pricr (0 a foreclosure sale of the Property or its acquisition by Lender, Borrower’s acceun® spall be
credited with any balance remaining for al} installments for tems (a), {b), and {c).

3. Application of Payments,

All Payments under paragraphs 1 and 2 shatl be applied by Lender as follows:

FIRST. to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly morigage insurance premium, unless Borrower paid the entise morgage insurance
premium when this Security instrument was signed;

SECOND, 10 any taxes, special assessments, Jeasehold payments or ground rents, and fire, flood and other hazard
INSGIANCE Preniums, as required;

THIRD, to interest due under the Note:

FGURTH, 1o amortization of the principal of the Note;

FIFTiL. to late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance.
Borrower shall insure all improvements on the Property, whether now in gxistence or subsequently erecled, against any
huzards, casuaines, and contingencies, including tire. for which Lender requires insurance. This insurance shall be
mantained in the amounts and for the periods tat Leader requires. Borrower shall also insure all improvements on the
Property, whather now in existence or subsequently erecied, against less by floods to the extent required the Secretary.
All psurance shall be carried with companics approved by Lender. The insurance policies and any renewals shall be
heid by Lender and shall include loss payable clauses in favor of, and in a form acceptabie to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by maill. Lender may make proof of loss if not made
prompily by Borrower, Each insurance company concerned is hereby awshorized and direcied 10 make payment for
such loss direcily to Lender, nswead of 1o Borrower and 1o Lender jointly. Al or any part of the insurance proceeds
may be applica by Lender, at its option, either (1) to the reduction of the indeltedness under the Note and this Security
{nstrument. first to any delinguent amounts applied in the order in Paragraph 3, and then to prepaymcent of principal, or
{bi to the restoration or repair of the damaged prepenty. Any application of the proceeds 10 the principal shall not
exiend or postpone 1he due date of the monhly pavments which are referred to in Paragraph 2, of change the amoumt
of such paymems. Any excess insurance proceeds over an ameunt required to pay al) outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

[n the event of farcclosure of this Security instrument or ether transfer of title to the Property that extinguishes the
indebredness, all rigir title and interest of Borrower i and to insurance policies in force shall pass to the purchaser.

5. Preservation and fdatatenance of the Property, Leaseholds.
Borrower shall not commit ‘Waate ot destroy, damage or substantially change the Property or allow the Property 1o
deteriorate, reasonable wear agd reer excepted. Lender may inspect the property if the prepenty is vacant or
abandoned or the loan 1s 1 defast Zender may take reasonble action 1o protect and preserve such vacant or
ahandoned property. ¥ this Securtty losimiment is on a leasehold, Borrower shatl comply with the provisions of the
lease. [ Borrower aveuares fee title tovke Troperty, the leasehold and fee title shall not be merged unless Lender
dagrees W the merger in writlag,

¢. Charges to Borrower and Protection of Cracer’s Rights in the Property,

Borrower shall pay all governmental or municiparchiares. fines and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations on time directly-wahe entity which is owed the payment. If failure to pay would
adversely affect Lender’s interest in the Property, upon Lendzss request Borrower shall promptly furnish 10 Lender
receipts evidencing these payments.

{f Borrower fails to make these payments or the payments requir.d by Paragraph 2, or fails to perform any other
covenants and agreements comsained i this Security Instrument, o2 thare is a legal proceeding thar may significantly
affect lender’s rights in the Property (such as a proceeding in bankrupicy) for condemnation or 1o enforce laws or
regulations), then Lender may do and pay whatever 15 necessary to proiess the value of the Propenty and Lender’s
rights iy the Propenty, inchiding payment of taxes, hazard insurance and.oraer items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disharzement, at the Note rate, and at
ik opaon of Lender, sirall be imiaediately due and payable.

{-

7. Condemnation.

The proceeds of any award or claim for damages, direct or consequential, in conniection with iny raademnation or
other takmg ot any part of the Property, or for conveyance in place of condemnation, are hereby vssigaed and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Netean? this
Securtty lnstrument. Lender shall apply such proceeds to the reduction of 1he indebtedness under the Mote and this
Sccurity Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and théaio
prepayment of principal. Any application of the proceeds 1o the principal shall not extend or postpone the due Gate of
the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount tequired to pay alt outstanding indebtedness under the Note and this Security Instrument
shall shali be paid 1o the entiy tegally enutled thereto.

ST

8. Fres.
Lender may colleet tees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default.
Lender may, except as limited by regulations issued by the Secretary in the case of payment defauits, require
immediate payment in {ull of all sums secured by this Security Instrument if:

(1) Borrower defaults by taithing te pay i full any monthly payment required by this Securily Instrument prior 1o or
on the due date of the next monthly payment, or
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(i) Burrower detaults by lailing, for a period of thirty days, w perform any other obligations contained in this
Secunity Instrument.

th) Sale Withowt Credit Approval.
Lender shadl, if permitted by applicable law and with the prior approval of the Secretary, require immediate pay ment
in full of all the surns secured by this Security Insirument if:

(i) All or part of the Property is otherwise transferved (other than by devise or descent) by the Borrewer, and

(ii} The Propecty is not eccupied by the purchaser or grantee as s or ber primary residence, or the purchaser
or grantee does so occupy the property but his or her crecit has not been approved in accordance with the
requiremnents of the Secretary.

{¢) No Wuiver.
If circumstances oceur that would permit Lender to require immediate payment in fudl, but Lender does not require
such paymenss, Sender does not wave 1ts rights with respect to subsequent events,

{d) Regulations of EUD Secretary.

In many circumstansss reeulations issued by the Secretary will hmit Lender's rights, in the case of payment
defaulis, w require immediate payment in full and foreclose i nov paid. This Security Instrument does ot authorize
acceteration or foreclosureAt pat permitted by regulations of the Secretary.

10. Reinstatement.

Borrower has 3 right to be reinstated if Taender has required immediate payment in full because of Borrowers’s failure
to pav an amount due under the Note ov this Secusity Instrument.  This right applies even afier foreclosure proceedings
are instituted. To renstate the Security [ustrement, Borrower shall tender in a lump sum all amounts required to bring
Borrower's aceount current including, to ihe extentahey are obligations ol Borrower under this Security instrument,
foreclosure costs and reasonable and customary aitome, s fees and expenses properly associated with the

foreclosure proceediog Upon reinstatement by Borrosvrr, his Security Instrument and the obligations that it secures
shall reqtan i effect as if Lender had not required immediae payment in full. However, lender is not required to
pernut remstatement if: (1) Lender has accepred reinstaement after the commencement of foreclosure proceedings
within twa years immediately preceeding the commencement of 4 rurrent foreclosure proceeding, (ii) reinstatement
will prectude fereclosure on different grounds in the future, or (il retastatement will adversely affect 1he priority of the
lien created by this Security Instrunwent.

11. Borrower Not Released; Forbearance By Lender Not n Waiver.,
Extension of the time of payment or modification of amortization of the sums sccures by this Sccurity Instrument
granted by Lender o any successor i interest of Borrower shatl aot operite to releant the liabikity of the original

Borrower or Borrower's successor in intergst. Lekler shall not be required 1o commencs praceedings against any U;
sueeessor innterest or refuse to extend time for payment or otherwise modify amerlizatics-sfahe sums secured by R
this Secunity Instrement by reason of any demand made by the original Borrower or Borrower s successors in interest. R ]
Any forbearanee by Lender inexercising any right or remedy shatl not be a waiver of or preciude the exercise of any fade
right or remedy. -

T

=
{2, Successors and Assigns Bound; Joint and Several Liability; £o-Signers, W

The covenants and agreements of this Security Instrument shall bind and benefit the successors and assigns o!

Lender and Borrower, subject to the provisions of paragraph 9.b. Borrower's covenants and agreements shall be joint

and several. Any Borrower who co-signs this Seeurity [nstrument but does not execute the Note: {a) is co-signing this

Security instrument only 10 mortgage, grani and convey that Borrower's interest in the Propeny under the terms of this
Security instrument; (B} is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any cther Borrower may agree o extend, modity, forbear or make any accommodations with regard

to the term of this Security lustrument or the Note without that Borrower's consent.

13. Notices.

Any notice to Borrower provided tor m this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law reyuires wse of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
w Lender's address staied herein or any addzess Lender designates by notice to Borrower.  Any notice provided for in
this Secunity Instrument shail be deeined to have been given o Borrower or Lender when given as provided in this
paragraph,
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14. Governing Law; Severability

This Sccurity Instrument shall be governed by Federal law and the law of the jurisdiction in which the Property is
located. Ir the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law,
such conflict shall not affect oiher provisions of this Security Instrument and the Note are declared to be severable,

15, Borrower's Copy.
Borrower shetl be given one conformed copy of this Securisy Instrument.

16, Assignment of Rents,

Burrower unconditionally assigns and tansfers e Lender all the rents and revenues of the Property. Borrower
awthorizes Lender or Lender's agents to colleet the rents and revenues and hereby directs 2ach tenant of the Property

W pay the rents 1w Lender or Lender’s agents. However, prior 10 Lender’s notice o Borrower of Borrower’s breach of
ANy covenant or agreeiment in the Security Instrument, Borrower shall collect and receive all rents and revenues of the
Property as trustee tor the benefit of Lender and Borrower. This assignment of rents constilutes an absolute
asstnment and not an assignment for additional security only.

If Leader gives notice of breach to Borrower: (a) ail remts received by Borrower shall be held by Borrower as trustee
for benefit i Lendertnly, to be applied o the sums secured by the Security Instrument: (b) Lender shall be entitled to
coblect and recorve allolthe rents of the Property; and (©) each tenant of the Property shall pay afl rents due and
unpaid to Lender or Leader’s agent on Lender's written demand (¢ the tenant.

Borrower Dy nor executed any prior assignment of the rents and has not and will not perform any aci that would
prevent Lender from exercising 45 Zights under this paragraph 16.

Lender shall not be required to eater ugomn, ake control of or maintain the Property before or after giving notice of
breach to Borrower, However, Lender onar judicially appointed receiver may do so ot any time there is a breach. Any
application of rents shall not cure or waive ary default or invididate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate-when the debt secured by the Security Instruriens is paid in full.

NON-UNIFORM COVENANTS. Borrower and Leader fueicn covenant and agree as follaws:

17, Foreclosure Procedure, It Lender requies inunediate payorea in full under paragraph 9, Lender may foreclose
this Secunity Instrument by judicia!proceeding, and any remedies provided in this
paragraph 17, including, but not hiitsd to, reasonable attomeys’ fees and costs of title

evidence.
18. Release.  Upon payment of all sums secured by this Security Instrument Lender shall refease this Security o
[nstrument without charge to Borrower, Berrower shall pay any recardation costs. o
3N
19. Waiver of Homestend, Berrower waives alt night of komestead exemplion i the Propeny. e
Burrower agrees that should this Socurity Instrument and the note secured thereby not be eligibie for insurance under -~
the National Housing Act within NINETY DAYS from the date hereof, Lender may, at its optio’ and’ notwithstanding ¢

anyihing m Paragraph Y. require immedive payment in full of all sums secured by this Security Insizapicnt, A written
statement o any authorized agent of the Secretary dated subsequent 1o NINETY DAYS from the date bzrest, dectining
to msure this Security fnstrument and the nate secired thereby, shall be deenied conclusive proof of such ineligibility,
Nothwbstandiag the foreaning, this option may not be exercised by Lender when the unavailability of insurancz is
solely due o Lender's failure to remit a mortgage insurance premivm to the Secretary,

Riders to this Security Instrument. 10 one or more riders are exccuted by Borrower and recorded together

with this Security Instrument, the covenants of cach rider shall be incorporated into and shall amend and suppiement
the covenants and agreements of this Security Instrument as if the rider(s} were in a part of this Security Instrument.
{Check applicable box(es)).

)
D Condominuite Rider L4 Adjustable Rase Rider E] Growing Equity Rider

L_j Plasined Uit Development Rider L—_J Graduated Payment Rider D Other FRA Due-On-$ale Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms coniained in this Security Instrument and in any
rideris) executed by Borrower and recorded with it.

Witness

/ /' - 4
_t_ @_{fa'(_/fg“_ / ff.l_‘_z_/cj])ﬁf:‘?:__./_ﬂ {Scab)

ELFUTERIG & HNAVARRD Borrower

- {Seal}
Borrower

(Seal
Borrower

. {Seal}
Borrower

STATE OF ILLINOIS, {eox County ss:

[, THE UNDERSIGNED | aNewsy Public in and for said county and state, do hereby certify that

PLEUTERTD N NAVARROD . MARRIED TD(SILVIA RAMIRES . personaily known to me

L

to be the same personts) whose nametsy 29 subscried wr the foregoing instrument, appeared before me this

day in person, anu acknowledged that — #E /7 SHGigned and delivered'ihe siid instrument as HIS/HER

free and volumtary act, lor the uses and purposes therein set fordh,

6

AFRTL / 1954

Oivenunder my hand and official seal, this 19 TH gay of

o

My Comnussion vxpires: /.7

/ “Z
ﬁ_. WAL/ s
L7‘¢ &

Notary Pubhc

ot roartopy Sl ALY

JEr\NL,' ! \LJ’:!M
mw:’tﬂ:( q“’_""u' '

This instrument was prepared by: W o

¢
-

S

€30

Marte Rogcne
MID-AMERICA MORTGAGE CORPORATION
JU141 8. Governors Highway, Ste 300, Matteson, 1L 60443
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FHA Case Nu. 131 :8259831

ADJUSTABLE RATE RIDER

THIS ADJUSTARLE RATE RIDER is made this 1Gtn dayof April \
£99% , and is incorporated into and shall be deeted 1o amend and supplement the Mortpage,
Deed of Trust or Security Deed ("Security Instrument ') of the same date given by the undersigned
{"Burrower™) to secure Borrower's Note ("Note™y 0 MID-AMERICA MORTGAGE CORPORATION
(the "Lender™y of the same date and covenng the property descril :d in the Security Instrument and
focated au

464385 HERMITAGEL AVE L CHICAGD,TL 40409

[P'ropeny Addeess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTYLY PAYMENT. THE NOTE LIMITS THE AMGUNT THE BORROWER'S
INTEREST RATE.COGV CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In aadition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lerder fursher covenant and apree as {ollows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES
iA) Change Dute

The imnterest rate may change onthe st day of - (July 1+97 and on
thial daty of each succevding year. "Change Date” means edch) date on which the interest rate
cuald change.

(BY The Index
Beginning with the first Change Dare, the interest rate wili be based on 2n Index. "Inaex”™ means
the weekly average yield on Unived States Treasury Securities adjusted o/a coustant maiurity of

one year, as made avatlable by the Federal Reserve Board. "Current fndex ™ mieans the most recent L
Index figure available 30 days before the Change Dare. 1t the Index (as define Lubeve) is no longer BE
available, Lender will use as a new Index any tndex prescribed by the Secretary (as fefined in ‘\'\‘
paragraph 7(B)). Lender will give Borrower notice of the new Index. “-*:
b
(C) Caleulation of Interest Rate Changes "3
Betore cach Change Date, Lender will caleulate a new interest rate by adding a margin of ™
Twn and Tnree / Quarters ( ¢.750 %) -

to the Current Index and rounding the suns to the nearest one-eighth of one percentage point
{0.125%). Subject 1o the hinats stned in paragraph 5(D) of this Note, this rounded amount will be
the now mterest rate uniil the next Change Date.

(I Limits on Interest Rate Changes

The interest rate will nevet increase or decrease by more than one percemage point (1.0%) on
any single Change Dae. The inierest rate will never be more than five percentage points (5.0%)
higher or iower than the initial interest race stated in paragraph 2 or this Note.

FHA Multistare ARM Rider - 291 Page 1 o 2
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() Calevlution of Payment Change
it the interest rate changes on a Change Date, Lender will cateuiate the amount of menthly

paymient of principal and interest which would be necessary to repay the unpaid principal balance
in tull an the maturity date at the new tnerest rate through subsiantially equal payments. In making
such caleulation. Lender will use the unpaid principal balance which would be owed on the Change
Date of there had been no default in payment on the Note, reduced by the amount of any
prepayments 1o principal. The result of this calculation will be the amount of the new monthly
pavment of prineipal and interest.

{F) Notice of Chianges

Lender will give notice o Borrower of any change in the interest rate and montkly payment
amount. Jhe rotice must be given at least 25 days before the new monthly payment amount is
due, and mustoe forth (1) the date of the natice, (i) the Change Date, (iii) the old imerest rate, (iv)
the new nteres! rate, (v) the new monthly payiment amount, (v} the Current Index and the date
was published, iv17) the method of caleulating the change in monthly payment amount, and (viii)
any vther informationubich may be required by law from time to tine.

(63) Effective Date of Chunges

A new interes! rate caldiated i accordance with paragraphs 3(C) and 5(1) of this Note will
become effective on the Change Dute;, - Borrower shall make a payment in the new monthly amount
beginning un e fiest payment dateswhich.occurs atleast 23 days after Lender has given Borrower
the notice of changes required by paragraph 5(F) of this Note. Borrower shall have no obligation to
pay any increase in the monthly payment ariovnt caleulated in accordance with paragraph 5(E) of
this Note for any payment date occuring lessiban 25 days after Lender has given the required
aatice. 16 the monthly pavment amount calculaicein accordunce with paragraph 3(E}) of this Note
decieased, but Lender fabled to give timely rotice Hf thedecrease and Borrower made any monthly
payment amounts exceeding the payment amousnt which should have been stated in a timely
notcy, then Borrower has the option to either {i) demard fae retarn 1o Borrower of any excess
paysment, with interest thereon at the Note rate (a rate equad‘er the interest rate which should have
been stated in o iimely notice, or (i) request that any exeess paviaent, with interest thereon it the
Note rate, be applicd as payment of principal. Lender's obligation o reiurn any excess paymeni
with interest on demand 1s not assignable even if this Note is otherwise assigned before 1pe demand
tor retur 15 made.

BY SIGNING BFLOW, Borrower accepts and agrees 1o the terms and covenards eantained in
this Adjustable Rate Rider,

? A lfﬂ
—— 8@(}%\0_ //j/ - /Z*(i‘f:fﬁ’??c?'_’:_ Seall .

56

) — Seal) T

tLEUTERTNY N NAYARRD Burrower Borower ‘oA

LAY

; e . (Seal) )
: Barrower Lo rower i
ﬁ ")

FHA Mulustate ARM Rider 271 Page 2 of 2
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Mol Fromage Road
Hurr Rulge. 1L s

RELEASE AND WAIVER OF HOMESTEAD EXEMPTION

The undersigned., STLVIA RAMIRES

being the witeshusband of ELEUTERTD & NAVAWRG
hereby retease and waive all rights 1 have under and by virtue of the Homestead Exemption Law of the State of
{lfinois regarting the following described real property:

075 36 AXD 3& IN BLOCH L PN SCHLESIHGER SUBDIvISION Dr THE SQUTHWEST 1/4
THE SOUTHEAST /74 Qv THE SQUTHEAST 174 OF SECTION 6. TOWANSHIP 36 NORTH, R
R EAST ODFATHE THIRD PRIGNCIPAL McRIDTAN, 1K COOK COUNTY . [LLINGIS.

ol N 20 0h L2030 R 20-06 32501

Commonly knownas: 445233 S HERMITALE AVE . CHLLAGO . IL A0H09

Dated this ¥ireteen dayof AFPRIL 1990w 7p 2 .
Vi) [Crere 8
STATE OF ILLINOIS } B R e A 7 % 2 it
} $8. j Ay
COUNTY GF CO0O0 ) e
™
l,i.lhc gllnflt‘:rsign\cg__u__Nu[;try Public tn ang for sand County, in the State aforesaid, do hereby cerufyaiat :-?

LVl R [ LA N

/

marned w ELEUTERID N HAVARRD

persomatly Knawn to me to be the same person whoese pame is subscribed to the foregoing insirument,
appeared before me this day in person, and acknowledged that he/she signed, sealed and delivered the said
mstzument as his/her free and voluntary act, for the uses and purposes therein set forth, including the release
and waiver of the right of homestead.

: y y Py L
Given under my hand and official seal, this /(/ dayoir C L}‘l’i‘—f} / 7 7 £

o @pf_/

Notary Public -

JEAN LAV ALSH
Hotary Fabiae, £ 0w ot el
Mo n s Tepeaan B0y

o

Tis instrument prepared by:
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