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THIS MORTGAGE ("Sequriy lustrument™ is givenon May 21, 1996

The motgagor iy /7 f
JESUS 4 OCHOA, Q 5)

LA DL PE

N GEOR3INA OCHOA HUSBAND & WLIE
's\
(“Borrower"),
This S¢curity Instruyment is given lo
CHASE MANHATTAN MORTGAGE CORPORATION which is organized mnd existing
Soounder ihe laws ok hs Gtate of New cergey , e whezae address is '
i 343 THAORNALL ST EDISON NJ 084837 ("Lemder").
o Borrower owes Lender Die principad sum of
(\ Onz Hundred *ifty-Scven Thousand, Five Hundred snd 00/100 Lioflurs
- (U.S. 3 157,500.00 ) This debt is evidenced by Borrower’s awte dated she same date ns this Security

\3 luurummi Ngc"ﬁ which provides for monthly payments, with the full debt, i€ not prad ~arlicr, due and payable on
O Mune . This Security Invsrument secures to Lender: (@) 1he repaymient of e debt evideaeed by the Noie,
¢ A with iterest, and all renewals, extensions and ntodifications of the Note; (b) the payment of ol other sums, with Inderest,
advani:ed under Parageaph 7 to protect the secu-ity of this Security Instrument; and (¢) the perfornynce of Ilorrnwcr 8 Covennnly
and ay reements under tihis bu.uruy instrument and he Note. For this purpose, Burrower doey hereb, muttgage, grant ad convey

to Lerder the following described property locied in

§ Q0K
3

S LOT 28 IN BLOZK 3 IN SCHAVILJIE AND KNUTH'S OLEANDER GARDENS,

-3 BEING A SUBDIVISION IN THE WEST 1/2 OF THE SOUTH EAST 1/4

;0 OF 3ECTION 1, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PINR 12-01-425-0G30-0000 . ’

County, [inois:

l nrm Insa o
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M which has the address of
7458 W ARDMORE, CHICAGO, IL 60631

TOGETHER WITH .1l the improvements now or hereafter crected en the property, .ind all casements, appurtenances,
and fixtures now or aercaller a part of the property. All replicements and additions shall also be covered by this Security
" Insteument. Al) of 1he forepjoing i referred to in 'his Security Instrument a3 the " Property”.

BORROWER COVEMANTS that Borrower is lawfufly seised of the estate hereby conveyed and has the right o
mortgage, graat and convey the Property and that the Property is uneacumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record.

("Property Address™);

L R S Y R

_ THIS SECURITY INSTRUMENT combimes uniform covenants for national use and ron-uniform covenants with timited
variplions by jurisdic:ion to ¢oastitute a uniform security instrument covering real property.

UNIFORM ZOVENANTS. Borrower and Lender covenant and agree as follows;

1, Puyment of Principal and Inierest; Prepayment und Late Charges, Borrower shall promplly pay when due the
principal of and imerest on the debt evidenced by the Note and any prepayment and lnte charges due under the Note.

2. Funds For Taxes and Insurance. Subject 10 npplicable law or to a wriiten waiver by lender, Barrower shall pay
to Lender an the day saenthly payments are due under the Note, until the Note s paid in frl, a sum ("Funds”) for; (a) yearly
taxes and assessmenis‘which may attain priority over this S:curity Instrument as a licn on the Property; (b) yearly lenschold
payments or ground cents-wohe Property, if any: {¢) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiiums, il any; {2 yeurdsmortgage insurance premium, if noy; aad () any sums payable by Borrower to Lender, in
accardance with the provisiuns.of Paragraph 8, in licu of the payment of marigage insuranci premiuns, These items are called
“Escrow ltems.” Lender may, ¢ any time, collsct and holc Funds in an nmount not to exs:ed the ruaximum amoun h lender
for a federally relat:d mortgage loarciay require for Bor-ower's escrow account under *he fedeal Renl Estate Settlement
Proceduses Act of 1174 as amendet fromime to time, 12 1 .8.C. §2601 ¢/ seq. ("RESPA’), unless another Jaw that upplies to
the Funds seis a lester amount. If so, Lendes may, at any “me, colleet and hold Funds in an amoust not to exceed the lesser
amount. Lender may estimate the amount of Fyras.due on bie basis of current data and reasonable ¢itimates of expenditures of
future Esi:row liems or otherwise in accordance with applic ole law.

The Funds shall be held in an institution(whose « :posits are isured by a federed agency, instrumeniality, or entity
(including Lender, il Lender is such an institution) or it anyifederal Hoime Lozn Bank.  Lewler shall apply the Punds to pay the
escrow licins. Lender may 1ot charge Boreawer for hotdiv —and applying the Funds, annugl'y analyiing the escrow account, or
verifying the Escrovs ftems, unless Lender pays Borrower i) terzsvon the Funds and applicas ¢ taw permits Lender o make such
acharge. However Lender may require Borrower Lo pay ¢ dae-titne charge for an independent real 2sinle tax teporting service
used by Lender in connection with thi loan, unless applicabl @ law prorides otherwise. Unless an agresement is made or applicable
law requires interes' to be paid, Lendier shall not be require 1 o pay Borrower any interest ¢r earnings on the Funds, Borrower
and Lender may agree in writing, however, thet interest €.l be paic 2a the Funds.  Lenter shall give o Borrower, without
charge, an annual a:countirg of the Funds, showlng credite and debits te4rc Bunds and the purpose tor which each debit to the
Funds wus made. ‘The Funds are ploged as additionnl seg ity for all siassecuied by Whis Sceurity Instrument,

Ifihe Funds held by Lender ¢xceed the sunounts pe: eaitted to be beld by appiceble Taw, Lender shall account to Barrower
for the excess Funds in accordance with the requivements « I applicable low.  If tieapiount of the Funds held by Lender st any
time is not sufficier t to pay the Escrow ltems wren due, L wder may so aotify Borrower 'n writing, and, in such ease Borrower
shall pay to Lender the amount necensary to mike up the leficieney.  Borrower shall maeap the deliciency in no more thi
twelve monthly payments, at Lendet's sole discretion.

Upan payinent in full of all sums secured by this Security Instrument, Lender shall protptly refund 1o Borrower any
Funds held by Lender. Tf, under Paragraph 21, Lender shi\l aequire or sell the Property, Londer, priaito the acquisition or sale
of the Property, shall appl:: any Funds held by Lender ot i e time of nequisition or sale ag a credit agatass the sums secured by
this Securily Instrument.

3. Application of Payments. Untess applicab ¢ law provides otherwlye, all paymenis recetved-hy Lender under
Paragraphs 1 and 7 shalt be applicd; first, to any prepay: ent charges due under the Note; second, to nmvaunts-payable under
Parag-aph 2; third to inte est due, founh, to principal du - and last, to any late charges due undur the Note,

4, harges; Liens, Borrower shall pay all taxes, wsessments, charges, lines and impositions attribatable to the Property
which mny attain priority over this Security Instrument, ane leaschold payments or ground rests, 1ony. Borrower shall pay these
oblige:ions in the ranner provided in Paragraplt 2, oe if o1 paid in that manner, Borrowor shall pay them on tine directly to the
person owed payirent.  Borrower shall prompely furnish -2 Leader all notices of amounis to be pakd under this parngraph, If
Borrower makes these paymeits directly, Boreower shall srompily furnish e Lender receipts eviencing the payments.

Barrower shall promptly Jischarge nny Hen whict has priority over this Sceurlty Jnstrument unless Borrower: (u) agrees
in wridng o the payment o the obhigation secured by the len tih o manner acceptable to Lander; (b) contests in good fakth the
lien, by or defends against enforcement of the Hen in, le jal proceedings which in the Lender's apinton operaie 10 prevent the
eufnreement of the lien: or (¢) secures (rom the holder of the Hen an agrecntent satisfaciory o Lender subordinating the len to
this Security Instriment, (7 Lender determines that aay it of the Property Is subject 1o 1 e which mny atnin priority over
this Security Instrunent, Lender may ghve Borrower o noce identifying the llen. Borrow.r shall satisfy the fien or take one or
more of the actions set forth above within 10 duys of the giving of notice,

5. Huzard or Property Insurance. Borrow:r ihall keep the improvements now existiug or herenftor orected on the
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" Property insured aga nsi lost MNM;I 8 ln%u!i! gn" tl:.‘ wrhl"ﬂxw@ u?;unﬁ-? Muuy athor hizards, including

¥ floods or faoding, for which Lender requites insurance. Ty insupnee shidl be malntained in the amounts and for the perfods
v+, that Lender requires.  The insurance ¢nreier providing the | surance shall be chosen by Borrower subject to Lender’s approval
t & which shall not be wireasonably withhield,  [f Borrower f3 15 1o maintain coverage described nbove, Lender may, ot Lender's
| option, obtain coverage to protect Lender's rights in the s perty o accordnnce with Parageaph 7.
& All insuracce polici v and renewals shalk be accerts tle 1o Lender and shall inelude a stnndard morigage clause. Lender
~ shatl have the right to hold he policies and renewals, I L inder reguires, Borrower shili prompely sglve 10 Lender all recelpls
"Y of paid premiums ard renewal notices.  In the cvent of lc s, Borrower shail give prompi notice o the invurance carrier and
Oy Lender. Lender mayv make proof of loss if not made prow ey by Borrower.
. Unless Lemler and Borrower otherwise agree in w iting, insuronce proceeds shall oe applied to restoration or repair of
4 the Propesty damage S, if the restoration or repair is ccanerni :ally feasible and Lender's secutity I8 not lessened.  If the restoration
or repuir is not ¢conomically leasible or Lendur's securite would be lessened, the Insurance proceeds shall be applled to the sums
secured by this Seenrity Instrument, whether or not thea Lae, with any excess pald to Borrower,  If Borrower abandons the
Property, or does not answer within 30 days a natice from Lender that the insurance careier has offered to seitle n clalm, thien
Lender may collect the insurance proceeds, Lerder may 15¢ 1he proceeds to repue or testore the Property or to pay sums secured
by this Security Instrument. whether or aot then due. The J0-day period will Fegin when the aotice 3 given,

Unless f.ender and Borrower otherwise agree o wriling, any application of proceeds o principal shall not extend or
postpone the duc dwe of the monthly payments referred o @ Paragraphs | and 2 or change the amourd of the payments. If under
Paragrapti 21 the Properiy i3 acquired by Lender, Borrowve s right to any Insurunce polieles nnd procewds resulting from damage
to the Property prior to/thi: acquisition shall pass to et der 10 the extent of the sums seeured by this Sccusity Instrurent
immediately prior o the ac;aisition,

6. Occupancy,” Fiezervation, Malmenanct eod Protection of the Properly; Borrower's Lonn Appilcation;
Leaseholds, Borrovser shall occiapy, pstablish, and use the Property as Borrower's principad residence within sixty doys after (he
execution of this Securily Iastrumery pad shall continue to ccupy the Property as Borrower's principal residence for ai lenst one
year after the date of vecapancy, unicss Lender otheew se ngrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist whick.are beyon | Borrower's control,  Borrower shall nol destroy, damago or lmpair
the Property, allow the Property to deterioreie, or com nit 'waste on the Property. Borraveer shall b2 in default if any forfelture
action or proceedicg, whether civil or criminal s teg.an that in Lender’s good faith judjjment could result in forfeliure of the
Property or otherw se mati ciaily mpair the lien ciootcdd y this Security Instrument or Lemler’s secwi ity interest.  Barrower may
cure such a default and reiistate, as provided in Paregoopt 18, by causing e sction or praoceeding to be dismissed with a ruling
that, in Lender's goad faith determination, prectudes = filure of the Borrower's interest in the Property or other material
tmpairment of the lien created by this Security Instrune v, or Lender’s security interest.  Borrower shall also be in defoult if
Borrower, during the loap application process, gave mater ally fafs: ot inaccurate informution or stetements to Lender {or failed
to provide Lender with any material information} in ¢t an »:tionwizi the loan evidenced by the Note, including, but not limited
to, reprusentations concerning Borrower's accupancy of tie Property s a principa) residence. It this Security Instrument is on
a leasehold, Borrewer shill comply with all the provisi ns of the Lersee [ Borrower acquires fce titic to the Property, the
leaschold and the “ee titl: shall not merge unless Lend:r 3rees to the inerges in writing.

7. Protection of Lender's Rights fn the Projr y. 1f Borsower fitls to.perform the covenants and agreements contained
in this Security Initrument, or there is a legal proceecin; that may significantly pff2ct Lender's rights in the Praperty (such as
a proceeding in bankruptey, probate, for condemnation o forfeiture or to enforct laws o regulatioas), then Lender may do aml
pay for whatever is neceshary to protect the value of -he Properly and Lender’s riphts-in the Property.  Lender's actions may
include paying any sums stcured by a lien which has p io: ity over this Security [nstrumenr, zopearing in court, paying rensonable
aitorneys’ fees and entering on the Property to make 1ep: irs.  Although Lender may take azion under this Parngraph 7, Lender
does not have to -Jo so.  Any amounts disbursed by Leiifer under this Parngraph 7 shell becorie additional debt of Borrower
secured by this Sucurity Instrument.  Unless Berrow «r . 0d Lender agree to other termy of pavannt._these amounts shall bear
intevest from the (ate of disbursement at the Note rate ar 2 shall be payable, with interest, upon not'ce fiom Lender 10 Borrower
TEqQUESTing Layme .

8. Morguge Insurance. [f Lender requir:d nonigage insurance as a condition of making th< foan sccured by this
Security [nstrument, Borvower shall pay the preminm . r¢ ;uired to maintain the mortgoage insurance in effect” 17, for any reason,
the martgage inst runce coverage required by Lender iap s or ceases Lo be in effect, Borrower shill pay the prewitms required
o obtiin coverag: substantially equivalent to the mor ;za 1 insurance previously in effect, at a cost substantially equivalent to the
cast to Barrower of the mortgage insurance previously in ¢ffect, frem an glternate mortgage insirer approved by Lender. If
substantially equivalent mortgage insurance coverage is 10t available, Borrower ahall puy to Lendzr cach month o sum equal to
ane-twelfth of the yearly mortgage insurance premiutn b ting paid by Borrower when the insurance: coverage Iapsed or ceased (0
be in effect. Lender will accept, use and retain thete [2yments as o loss reserve in liew of mort 2nge insurance. Loss reserve
payments may nc longer be required, at the option o “ L nder, it morigage insurance coverage (in the smount and for the period
that Lender requires) provided by an insurer approvied 1 v Lender again becomes availadle and is obtained. Borruwer shall pay
the premiums required w maintain morigage insurane:: i 1 effect, or w provide a loss ressrve, uniil the requirement for mongage
insurance ends in aecordance with any written agree e« between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may maki reasonable entries upon and irspections of the Property. Lender shail
give Horrower notice at the time of or prior to an irspt ;tion specilving reasonable cause for the nspection,

10. Condemnation. The proceeds of any w21 or ¢laim for damuges, divect or conseepientinl, in connection with any
condemration o1 othet taking of any part of the Prope ty, or for conveyaw:e in lieu o condemnation, are hereby assigned and
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* shall be paidl to Lender. :

" in the evert of 4 total taking of the Propertr, toe proceeds shall be applied W the sums secured by this Security
iy Instrument, whether or not then due, with any excess piid o Borrower. In the event of a partial taking of the property fn which
i ¢ the fair market valuz of the Property immediately befo-e *re wking is cqual 1o or greater than the amount of the sums secured
) by this Secnrity Instrument immediately before the taking, unless Borsower cnd Lender otherwise agree in wrlting, the sutos
+ secured by his Seccrity Instrument shall be reduced by the amount of the procseds multiplied by the following fraction: {«) the
w10t amoeunt of the ums seoured immediately before the: t2 cing, divided by (b) the fair market value of the Property immediately
'¥ betore the tiking. Any balsnce shall he paid to Borrower, {0 the event of o par inl wking ol the Property tr which the fair market
< value of the Propery immediately before the taking is les thon the amount of the sums secured hmacdintely before ihe taking,
- untess Borrnwer amd Lender otherwise agree in welting or «aless applicable fnw otheewise provides, e proceeds shall be applied
to the sums secured by this Security Instrument whethe > ¢ not the sums are then due.

If the Property is abandened by Rorrower, or if, Wfier notice by Lender to Borrovser that th: condemunor offers to make
an awan! ¢r settle o claim for damages, Borrower fails 1 respord to Lender whthin 50 days alter the date the notice Is given,
Lender is ¢uthorized 10 collect and apply the proceeds, At (s option, either 10 restormtion ot repalr of the Property or Lo the sums
sezused by this Security Tnstrument, whether or not then e

Un'ess Leader and Borrower otherwise agree i writing, any application of proveeds to §rincipal shall not extend or
postpone L due due of the monthly payments referrcdd 1 in Parngraphs 1 ard 2 or change the amount of such puayments,

kL. Borrawe: Not Released; Forbearanc: |y Lender Not o Walver,  Etiension of the time for payment or
modification of amortizziion of the sums secured by s Security Instrument granted by Lender o any successor hit Interest of
Borrower it all not operae o refease the Nability of thi- onginal Borrower or Slorrower's suceessors in interest, Lender shall not
be: required to comnenoe prcgedings agninst any succ. s ir in Interest or refitie to extend time for payment or otherwlse 1odify
arnortization of the swms secorcd by this Security Lustt iment by reason of any demand made ty the original Borrower or
Barrowsr's succesiors in intereat.“Any forbearance by .ender in excreising. any rpiv e remedy shall not be o weiver of ov
preciude L exercise of any right o romedy,

L2, Successors und Assigny Guond; Jolnt wnd Severul LiabHity; Co-Signers. Tho coveannts and agreements of this
Security Instrument shall bind and benefit ihe succesio o and assigns of Londer and Borrower, subject to the provisions of
Pavagrapb 17, Borrower s covenmits and pgreements ¢ all be joint and severw,  Any Borrower who co-signg this Security
Instrument but does not execute thee Note: () s o gt ing this Security Instrement only 1o mortigage, grant and convey thi
Borrower § inderest in the Propzrty under the terms 23 ¢! 'y Security Instrument; (b} is not peesonn [y obliguted to pay the sums
sscured by this Seaurity Dstrument; and (¢} ngrees thender and any other Borrower may agreed to extend, modify, forbear
or make uny accommodations with regard to the tenys ¢ Fikin Security Insirument or the Note without the Borrowoer's consent,

bY, Lown Charges. If the loan secured by tlns Fecarity fnstrument b subjeet to n law which sets maximum loan charges,
and thiat {aw is finly Imerpreted s¢ that the Intetest o o ber loan charges collect + or 10 be ¢ol.ected in connectlon with e losn
¢xceedt the permitred Hmis, then: (1) any such loan ¢laar 2 shint be reduced hy the amowt necessary to reduce the charge to the
peemitted imil; ard (b) ary sums aleendy collecred frein torrower which exceeded permitied Hintts it be refunded to Borrower,
lender vy chiwse to wanke this refund by reducin., 1 principal Owed under the Note or by anking o direct  payment to
Borrower, 1§ o refund roduees principal, the reductiom seill be trented as 4 pastind prepayment withowt any prepuyment churge
under the Note.

I Notlees. Aoy notiee to Borrower providi £f e in this Securlty Buirument shull be glver by delivering itor by mailing
U by first class mall unless applicable [nw requires w2 of another method. "The yotlec st b direted to the Property Address
2t any other address Borrower designates by niotice te Leoder. Any notice 10 Lenderstal be given by first class mail to Lender's
address atated beein or any other address Leader o-si; nates by notice to Borrower, Cavy antice provided for in this Scourity
Insteument shall be deemied (o have been given 1 Beerower or Lender when glven na provided o this paengtaph,

15, Governlog Law; Severability. This Ueo.rity Instrument shull be goveried by feleral law and the law of the
jurisdiction i which the Property I8 located, In the evint that any provision or clouse of the Security lnstrutnent or the Mole
conflicer sith applicable law, such conflict shall not : 1 vt other provisions of this Sceurity Istrur et o the Note which ean by
given effeet withour the conflicting provision. "To b sad the provisions of this Security Insiruw eatone dhe Note are declned
W e sovrrable,

16. Borcower's Copy. Borrower shall be wiv in one conforined copry of the Mote and o this Sesyzivy Tosirunient,

17, Transfer o the Property or o Benefle af (aterest in Borvower, If all or any ynst of the Propariy or any Interest
in s eld or uansferred (or if @ beneficint interest 1 Borrower is sold cr transferred and Bor ower s not i uatural person)
without Lender’s prios vreitien consent, Lender may. at s optlon, require i nmedinte piyment n - ull of all sums secured by (his
Security Instrument, However, this option shatt not be xercised by Lender It exerclae i3 prolibited by lederat law as of the date
of this Becurity [nsirument,

I Lendier excrcises this option, Lender sha g e Borrower notice of accalerntion, “The notice shidl provide a perlod of
not less shan 30 days from the date the notice Is de wired or maited within which Borrower must pay nif suing secured by this
Securits [nstremeat. IF Borrower fails to pay these sur i prior to the explredion of this period, Lender may Inveke any remedies
pernieal by this Securkly Instrument without turthee rotice or demand on Borrower,

4. Beaower's Right to Relnstate,  1f Bo rower meets certaln conditions, Borrower shall have the right w have
enforcement of 1his Security Insinument discontinued at any time prior o (he cardier of: () § days (or such viher perlod 08
applicable kaw nuy specity for reinstatement) hefor: st s of the Property pooseant to any power of snle contatned In this Securlty
Instrumient; or () entry of a judgment enforeing thit $ ecurlty Instrament. "These conditions are that Borrower: (1) pays Lender
all sums which ' Fen would be due under this Secire -y fastewment and (he Mote as 1 no acceleration had oceurred; (E) cures any

Mt Fge
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* detault of way other covenants vr agreements; (c) pays ii.heipenses incurred in enforcing this Security Instrument, Including, but
» not limited to, reascinble atorneys' fees; and (d) take: su.h action s Lender may reasonably require to assure that the lien of
%, this Security Instruient, Lender’s rights in the Prope-ty wnd Borrower's obligation to piy the suras secured by this Security
¢ Instrument shal? continue unchanged.  Upon reinstatemert by Borrower, this Sceurlty Instrument nd the obligations secured

! hereby shall remain fully effective ax if no acceleration l1a occurred.  However, this right o reinstate shall no! apply in the case
!. of accelerition under Paragraph 17,

R 19, Sale ol Note; Change of Loan Servicer. ““nac Note or a partini interest in the Note (together with this Security
Y {nstrumen’) may be sold on s or more times without prior yotice to Borrower, A sale may result in a change in the entity (known
a9 the "Lean Servicer™) that collects monthly payments du: under the Note and this Securily Instrumant. ‘There also may be one
¢ o1 more changes of 1he Loan Servicer unrelated to a siie of the Note. 1f there is o change: of the Loan Servicer, Borrower will
1} be giver, vrritler: aoice of tic change in accordanse wilh Frragraph [4 abave and applicable taw.  The notice will state the name
wid addres of the tew Loen Servicer and the address 1o which paymenis should be made, The notice will also contaln any other
itformation required by applicable taw.

16, Hazar dous Substances, Borrower shall not cause or permit the presence, uie, disposid, storage, or reiease of any
Hazardou) Subsian ¢s on ¢r in the Property. Borrowe: shall not do, nor allow anyone els¢ to do, anrthing affecting the Propery
that is in violation of any Environmental Law. The preceding two sentences shall siot apaly to the presence, wse, or slorage on

e Propenty of smilquantities of Hazardous Substunc:s that are generally recognized 10 biz appropri e to normal residentlal uses

and to miintenance ot ins Property.

Horrower shali promptly give Lender writ en notice of any investigation, claim, demand, lawsuit or other action by any
gavernmental or regulatory agency or private parly involving the Property and any Huzardous Substance or Enviromnental Law
of which Borrowat has actanl srowledge, 1 Borrow:r tearps, or is notified by any gov:ramental or regulatory authority, that
a1y removal or other remediationeof any Hazardous §. bstance affecting the Property is ni:cessary, Borrower shall promptly take
o/l pecessnry remedial actions in acccadance with ni ronmental Law,

As used it this Paragraph <0/ "Hazardous Substances” are those substances defired as toxi: or hazardons substances by
Enviroimental Lav and the following substiaces: ghsc me, kerosene, other flammable ot texic petroleum products, icxic pesticides
and herbicides, velatile solvents, materistscoaainiry asbestos or formuldehyde, and radioactive materinly, As vsed In this
paragraph 20, "Environmental Law" means Tedersi-Lows and laws of the jurisdiction where the Prcperty is localed that relate to

aealth, sifety or eawironmental protection.

NON-UNIFGRM COVENANTS. Borrower tad Leader further covenant and aygree as foi tows:

21, Acceleration; Remedies, Lender shall give pitice to Borrower prior to neenlerntion foliowlng Borrower's breach
of any vovenant or agreement in this Security Lrstruinent~ut not prine to acceleration inder Paragraph 17 unless
upplicatle iaw provides otherwise), The notlce shaii specify. (a} the defnult; (b) the action required to cure the default; (c)
@ date, not less than 30 days from the date the poilce Is given o Borrower, by which the deiandt mast be cured; and (¢)
that failure to cure the default oa or before the ¢nte specified in 2 notlce may result fn acce eration of the sums secured
by this Security | pstrument, foreclosure by judivial proceeding and zaiz of the Property, The notice shall further inform
Borrowar of the right to reinstate after accelernti on and the right to aziritin the foreclosure proceeding the non-existence
of o defuult or any other defense of Borrawer ta :cecleration and forecico:ze, If the defamt Is not cured on or before the
date spevified in he notice, Lender at its option £ty require immediaie paymeat in full of all sums secured by this Sceurity
[nstrumr.ent without further demand and may for:close this Security Instrunient by judiciol proceeding. Lender shall be
entitled to collec all expenses incurred in pursulag the remedies provided in this Carograph 24, inctuding, but rot limitzd
to, reasonable altorneys’ fees and costs of title ividence,

22, Release, Upon payment of all sums seunired by this Security fnstrument, Lender Siml! r2lease this Security Insirument
without charge t¢ Borrower. Borrower shaii pay a1y recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Tropasy,

24, Riders to this Security Instrument, | f »ne or more riders are executed by Borrower ard rerorded together with this
Securitv Instrumint, the covenants and agreements of each such rider shall be incorporated into and siat! wrmend and supplement
the covenants an! agreements of this Security Instn.ment as if the rider(s) were a part of thls Security Jrsirament,

The following riders are attached:
Adjus:able Rate Rider

Form X4 0/90
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* BY SIGNING SELOW, Borrower aceepts aind agrees to the terms and covenants conlained In this Seeurlly Instrumont
7 and inay rider(s) exeented by Borrower and recorded with it y

i} {\'. (y / -

L 3ESU; CeHOR] GEORGIN ocLﬁOA
¥

by

Cipas=es! <o Thin Line For Ackmawledgnsient)

-

STATE OF ILLINOIS, Ceunty of COOK
58
]

L

I the Undersigued, a Notary Pablic in and for said county and/siiie, do ereby certify thul

JESUS 7 OCHOA,
GEORGINA OCHOA, HUSBAND & WIFE

personiilly kiown to me to be the same person(s) whose ngme(s) is(f(cé) subseribed to the forey sing lostreaient, appear¢d before
me this day in person, ang acknowfedged thnt I‘.cr'xhcftﬁéﬂ stgned and delivered the sald insbument s Yas; her, 6 i (ree and

voluntiry net, for the uses and purposes therein set forth,

Given ander 1y hand and ofitcial seal, this 21 g¢ thay of May, 1 _r(g 6
My Commission expires: _,_\ - |

"QFFICINL SEAL" CUNNAM, N

RUTH “ELSON N Nolsty bk

NOTARY PUBLIC, (TATE OF fLLIMOIS
MY COMMISSION EX2IRES MAR 6, 2000

MAIL TO:

CHASE MANHATTAN MORTGAGE CORP
345 THORNALL STREET
Preparad By:ROSE ZURAWSKI £DISON, NJ 08837

ILLINUIS-SINGLE FAMILY-E NMA/FHLMC UNIFORN INSTRUMENT
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EREF 1/7ARM 3.00 NON-CCNVERT 61700854
ADJISTABLE RATE RIDER 1617008543

(1 Year Treusury Inwdex -- Rute Copy)

THIS ADJUSTABLE RATE RIDER is mnde this 213t day of May, 1996

, and is frcorporated into and (ha'l ke deemed to amend and supplement the Mortgage, Deed of Trust or Securlty
LCreed (the "Soeurity Instrument”) of the tame date given by the undersigned (the "Borrower®) to secure Borrower's
Adjusiable Ry.e Note (the "Note ") to

CHASE MANHATTAN MOHTGAGE CORPORATION

i corporation organized and existing under the faws of the State of New Jersey  (he “Lemder”)
of the same date and covering the property described in the-Security Insteument and located if:

IL 60631

(Prgueny Addres)

748 W ARDMORE, CHICAGO,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGUS AN THE INTVREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT TREBORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RACE THE BORROWER MUST
PAY,

ADIMTIONAL COVENANTS, In addition to the covenants and agreements mnde in the Security Enstruiment,
Rorrower nad Lender further covenant Ll agree s follows:
A INTEREST RATE AND MONTHLY PAYMENT CHANGES
*"he Notw provides for an initial intecest rate of
Six & Five-Eighths 6. 629 %,

‘The Note provides for changes in the interesi rate and the monthly paymenis, as {ollows:
d.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dutes

The interest rate [ will pay may change on the first day of  June 1997 , and on that day every 12ih
nonth thercafier.  Buch date on which my interest rate could chunge is ealled "Change Dat: "
{B) The Indux
Beginning wutl the first Change Date, my interest rate will be based on an hidex. “Vhe "Idex" is the weekly

MULTISTATE ADIUSTABLE RATE RIDER-ARM 5-2 Single Fumily
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avernge yield on United States Treasiey securitios mjusied 1o b canstane mnturlty of § yenr, us made avallable by the
Federai Reserve Bourd,  The most receat tndex figure avaitable as of the dae 45 days befese ench Chinge Dive s
catled the "Carrent Index.” If the Index is no longer available, the Note Holder witl choose a new index which
is based upon comperable information. The Note Holder wiil give me notice of this cholce.

(C) Cwleulation of Chunges Three

Before 2zch Change Date, the Note Holder will caleutate my new interest rate by adding
percentage painia ( 3.000 %) 10 the Current Index. ‘T Note Holder witl then round the resuly of this
addition to the ueprest one-eighth of one persentage point (0, 125% ). Subjeet to the limiis stated in Seetion 4(1) below,
this rounded mmown <@L he my aew interest rate until the next Cliange Date,

The Note Hoitler vil! then determite the amount of the monthly payment that would be sufficient to repey the
unnaid principal that 1 am sapected to owe ot the Change Date in full on the maturidy date a1 my new Interest rate in
substantially equat payments. /The result of this calculation will be the new nmount of my monthly payment,

(D) Liilts on Interesi sate Chanjies

The interest rate | am requiredacogay at the first Change Date will not be greater than

Eight & Five-Eignths B.625 %
or less than

Four & Five-Eighths 4,625 0y
Thereafter, my intersst tate witl never be incresd or decrensed on any single Change Date by mare then two
percentage points (2.0%) from the eate of imerest | have been paying lor the preceding twelve manths, My berest
rate will never be preater than %,

(E) Etfective Date of Changes Twelve & bive-BEighths 12,625

My new interest rate will become effective on cach Changs Date. | will pay the mmount of my new monthly
payment beginning o1 the first monthiy payment alier the Chzagh Date until the amount of my monthly piyment
changes agnin.

(F) Notice ef Changes

The Mote Holder will deliver or mail to me a notice of any changes in'ny interest rate and the amount of my
monthly payment before the effective date of any chiange.  The natice willipzide information required by law to be
given me and also the title and telephone number of a person who will answer anyauestion T miy have regarding the
natice.

B. TRANSFER (F THE PROPERTY OR A BENEFICIAL INTEREST IN BORROYYR
Uniform Covenan: 17 of the Security Instrument is amended to read as follows:

Transfer of the: Property or a Beaeficial Interest In Borrower, 1f )] or any pant of the Propuity or any interest
in it is sold or ransterred (or if a beneficial interest in Borrower is sold or transferred and Borrover-is not a natural
person) without Lemler’s prior written consent, Lender may, al its option, require immediate paymentin il of alf sums
secured by this Secu rity [nstrument. Fowever, this option shull not be exercised by Lender if exerciie !s prohibited
by federal [uw as of the date of this Sepurity Isirument, Lender also shalt not exercise this option if: (a) Borrower
causes 1o e submitied o Lender information required by Lender 1o evaluate the intended transieree as if a new Joan
were being made to the transferee; and (b) Lender rensonably determines that Lender's security will not be impalred
by the loan assumgtion and that the risk o a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To te extent permitted by applicable faw, Lender may charge a reasonable fue a8 a condition to Lender's consent
to the loay assumption. Lender may a0 require the transferee 10 sign an assumption agreement that is acceptable 1o
Lender ard that ¢bligates the teansferec to keep all the promises and agreements wmade in the Note and in this Security
Instrumert. Bortover will continue to be obligated under the Note and this Sccurity Instrument untess Lender releases
Borrowet in writing.

MULTISTATE ADIUSTABLE RATE RIDER-ARM 5-2 Single Family
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i Lencer exercises the option to require immediate payment in full, Lender shall pive Borrower notice of
weeelerntion. The notice shail provide a pericd of not Jess than 30 days from the date the noti e is delivered or mailed
within which Borrow2r must pay all sums sccured by this Security Instrument. 1€ Borrower falls to pay these sums
prior to the zxpiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
firther notite or demand on Harrower,

BY SIGHING EELOW, Borrower accepts and agrees to the terms and covenants contain id in this Adjustable Rie
Nider.

Tt romet

Aotsentd) ((fﬁ/@i;’KA/ . g

..... # e -l:‘-r -y:. _——-M ]
oc&qp/ GEORGITA QU HOA

. y

JES),

DLl d
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